INEOS Overseas Company II Limited
Registered No: 04092597

Balance Sheet as at 31 December 2020

Note 2020 2019
$°000 $000

Current assets

Debtors - -
Creditors: amounts falling due within one year - -
Net current assets - -

Net assets - -

Capital and reserves
Called up share capital 1 - -

Profit and loss account - -

Total shareholders’ funds - _

Statements:

a. For the period ended 31 December 2020 the company was entitled to the exemption under section 480
of the Companies Act 2006.

b. Members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

c. The Directors acknowledge their responsibility for complying with the requirements of the Act with
respect to accounting records and for the preparation of accounts.

The financial statements were approved by the board of directors on 14 September 2021 and were signed on its
7
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30/08/2021
COMPANIES HOUSE

Notes:

1. The authorised share capital of the company is 1 ordinary share of €1 each. As the reporting currency of
the company is US dollars, share capital has been converted to US dollars at the effective rate of
exchange ruling at the date of issuance.

2, The directors’ repard INEOS Oxide Limited, a company incorporated in the United Kingdom to be the
immediate parent undertaking of the company.

3. The Company is party to a Senior Secured Term Loans agreement dated 27 April 2012 (as
amended). The total outstanding indebtedness under the Senior Secured Term Loans agreement at 31
December 2020 was €3,682.3 million (2019: €3,470.9 million). The Company is a guarantor under the
Senior Secured Term Loans agreement. These obligations are secured by fixed and floating charges
over the assets of the Company.

The Company is party to the Senior Secured Notes due 2025 Indenture dated 03 November 2017, the
Senior Secured Notes due 2026 Indenture dated 24 April 2019 and the Senior Secured Notes due 2026
Indenture dated 29 October 2020. The total outstanding indebtedness under the Senior Secured Notes at
31 December 2020 was €1,645.0 million {2019: €1,320.0 million). The Company is a guarantor under
the Senior Secured Notes Indentures. These obligations are secured by fixed and floating charges over
the assets of the Company.



The Company is party to a Schuldschein Loan agreement dated 22 March 2019. The total outstanding
indebtedness under the Schuldschein Loan agreement at 31 December 2020 was €141.0 million (2019:
€141.0 million}. The Company is a guarantor under the Schuldschein Loan agreement. These
obligations are secured by fixed and floating charges over the assets of the Company.

The Company is party to the Senior Notes due 2024 Indenture dated 9 August 2016, The total
outstanding indebtedness under the Senior Notes at 31 December 2020 was €1,056.5 million (2019:
€1,096.3 million). The Company is a guarantor under the Senior Notes Indentures. These guarantees
are on an unsecured senior subordinated basis.

The directors regard INEOS Limited, a company incorporated in the Isle of Man to be the ultimate
parent undertaking of the company.



