Rule2 116

Form 2 33B

The Insclvency A‘ct 1986
Notice of court order
ending administration

Name of Company

Angel Group Limited

Company number

04090667

In the
High Court of Justice

Court case number
7864 of 2012

[full name of court]

(@) Insert  [/We (a)
name(s)and  Robert Andrew Croxen
address{es) of K PMG LLP
admunustrator(s) |5 Canada Square
Canary Wharf
London
El4 5GL

(b} Insert name and
address of the
registered office of
company

Jane Bronwen Monarty
KPMGLLP

15 Canada Square
Canary Wharf

London

El14 5GL

having been appomnted Joint Admimistrators of (b) Angel Group Limited, 15 Canada Square, Canary Wharf,
London, E14 5GL (the ‘Company’}

(c}Insertdateof  on (c) 12 October 2012 by (d) QFC Appointment

appointment
(d) insert name of
appointor/applicant

(e} [nsert date

hereby give notice that the court has ordered that the admimistration shall end on {¢) 3 December 2015
and a copy of the court order s attached

HWe attach to this notice a copy of the final progress report

Signed
Jommt Admunistrator
Dated 9 December 2015
Contact Details.
You do not have to give any contact information in the Anthony Oakley
box opposite but 1f you do, st will help Compantes House KPMG LLP
to contact you 1f there 1s a query on the form  The
contact information that you give will be visible 1o 15 Canada Square
searchers of the public record London
Ei4 5GL
United Kingdom

MR

17/12/2015 #302
COMPANIES HOUSE

| Tel 020 76943243

¥hen you have completed and signed this form, please send it to the Registrar of Companties at

.ompamies House, Crown Way, Cardiff CF14 3U2Z DX 33050 Cardaff




Rule 2 47

The Insolvency Act 1986

Administrators’ progress report

Form 2 24B(CH)

Name of Company

Angel Group Limited

Company number

04090667

In the
High Court of Justice

Court case number
7864 of 2012

[full name of court]

(a) Insert full name(s)  }/We (a)
and address(es) of
admimistrator(s)

Robert Andrew Croxen

KPMG LLP

t5 Canada Square
Canary Wharf
London

El4 5GL

Jane Bronwen Monarty
KPMG LLP

15 Canada Square
Canary Wharf

London

E14 5GL

Jomt Administrators of the above company attach a progress report for the period

(b) Insert dates  from

to

(b) 17 August 2015

(b) 3 December 2015

Signed

Dated

Jomt Administrator

9 December 2015

Contact Details:

You do not have to give any contact information in

the box opposite but 1f you do, 1t will help Companies
House to contact you 1f there 1s a query on the form
[he contact mformation that you give will be visible to
searchers of the public record

L

Ui ANIEDS HUUDE

Shabnum Hussain
KPMG LLP

15 Canada Square
London E14 5GL
United Kingdom

Tel 020 76942947

Companies House, Crown Way, Cardiff CF14 3UZ

] when you have completed and signed this form, please send 1t to the Registrar of Compames at -

DX 33050 Cardiff




Case Nos. 7846, 7847, 7848, 7849, 7850, 7852 and 7864 of 2012 and 2403 of 2013

IN THE HIGH COURT OF JUSTICE a

CHANCERY DIVISION

COMPANIES COURT

MRS JUSTICE ROSE

3 December 2015 . COMPANIES HOUSE

IN THE MATTER OF ANGEL GROUP LIMITED

IN THE MATTER OF BROMVALE LIMITED

IN THE MATTER OF ANGEL SERVICES (UK) LIMITED

IN THE MATTER OF ANGEL HEIGHTS DEVELOPMENTS LIMITED
IN THE MATTER OF ANGEL HEIGHTS (NEWCASTLE) LIMITED
IN THE MATTER OF ANGEL WAKEFIELD LIMITED

IN THE MATTER OF ANGEL ESTATES LIMITED

IN THE MATTER OF ANGEL (LONDON) LIMITED

AND IN THE MATTER OF THE INSOLVENCY ACT 1986

ORDER

UPON the applications (the “AA Applications™) 1ssued on 24 November 2015 by Robert Andrew
Croxen and Jane Bronwen Monarty (together, the “Administrators™) for the appointment of Nicholas
Guy Edwards and Philip Stephen Bowers of Deloitte LLP, Athene Place, 66 Shoe Lane, London
EC4A 3BQ (together, the “First and Second Nominees™), and Andrew Hosking and Carl Jackson of
Quantuma LLP of 10 Fitzroy Place, London W1T 5HP (together, the “Third and Fourth Nominees”
and together with the First and Second Nonunees, the “Nominees™) as additional, concurrent
administrators of each of the eight above named companies {each a “Company” and together, the

“Companies™)

AND UPON each of the Nominees having consented to act as additional, concurrent administrators of

each of the Compames upon the terms set out below

AND UPON the applications 1ssued by Julie Anne Davey (“Ms Davey™) and Angelic Inteniors
Limited (“AIL”) on 6 March 2015 against the Admmistrators (as subsequently amended pursuant to
paragraph | of the Order of Mr Justice Henderson dated 29 June 2015) (the “Removal Applhcations™)

AND UPON the applications 1ssued by the Administrators on 11 September 2015 1n respect of the
Removal Applications (the ""RA Resolution Apphcation")




AND UPON the application issued by the Admmistrators on 10 April 2015 agamst Darlimgtons LLP
(“DParlingtons™) and Ms Davey (the “DVR Application™)

AND UPON the appheation 1ssued by Ms Davey on 16 April 2015 against the Admunistrators (the
“Cross Application™)

AND UPON the appiication 1ssued by the Admnistrators on 11 September 2015 n respect of the
DVR Application and the Cross Application (the “DVR Resolution Apphecation™)

AND UPON Darlingtons having been served with the DVR Resolution Application and confirmed m
writing to the Administrators that 1t will comply with the terms of any Order made n the DVR

Resolution Application

AND UPON reading the evidence and hearing Joanna Smith QC and Stephen Robins for the
Admumstrators, Stephen Davies QC for Ms Davey and AIL, Stmon Mortimore QC for Bank of
Scotland ple, (the “Bank™), Richard Fisher and Ryan Perkins for the First and Second Nommees, and
Jeremy Bamford for the Third and Fourth Nominees at a hearing on 3 December 2015 {C,OURT OF

V=

IT IS ORDERED THAT: T - g 05 %

?o

)
Appointment of Concurrent Administrators "\:‘:
\V;clg/
1 Each of the Nominees be appomnted to act as additional administrators ("Concurrent

Administrators") of each of the Companies concurrently with the Administrators pursuant to
paragraph 103 of Schedule B1 to the Insolvency Act 1986 (the “Act™) with mited functions
as provided for by paragraph 2 below

2 The functions of each of the Nominees whilst in office as Concurrent Admnistrators be
himited, pursuant to paragraph 100(2) of Schedule B1 of the Act, to consenting to their own
appointment as hiquidators of the Compamies under Section 140 of the Act and to providing
the necessary statement confirming their consent to act for this purpose under Rule 4 102 of
the Insolvency Rules 1986 (the "Rules™), and the Nomnees shall have no other functions as

Concurrent Administrators

3 The sad functions of the First and Second Nomunees are to be exercised by either or both of

the First and Second Nommees and the said functtons of the Third and Fourth Nominees are




to be exercised by either or both of the Tiurd and Fourth Nominees, 1n each case pursuant to
paragraph 100 of Schedule B to the Act

There be no Order for the costs of the AA Applications save that the question of whether the
Administrators shall recover their costs of the AA Applications as an expense of the relevant

Company's administration shall be stayed until 1 February 2016

The Removal Applications

Except as set out in paragraphs 6 to 9 below, there be no Order on each of the Removal

Applications

The costs of the Removal Applications be reserved

The 1ssue of costs of the Removal Applications be stayed until 1 February 2016

Upon the expiry of the stay referred to at paragraph 7 above, the parties to the Removal
Apphcations have liberty to apply to restore the Removal Applications for directions as to the

determination of the issue of costs

Each of the parties to the Removal Applications be released from the undertakings given by
Counsel to the Court at the hearing on 29 July 2015 before Mr Robin Hollington QC (sitting
as a Deputy Judge) and recorded 1n recitals to the Order of the Deputy Judge dated 29 July
2015

The DVR Applecation and the Cross Application

10

11

Except as set out in paragraphs 11 to 15 below, there be no Order on each of the DVR
Application and the Cross Application,

Upon the request of one or more of any liquidators appointed i respect of Angel Group

Limited (the “Liquidators™), Ms Davey shall forthwith instruct Darlingtons to deliver up to

Applicatibh”




12 Upon recewving from Ms Davey the mstruction referred to at paragraph 11 above, Darlingtons
shall forthwith deliver up the DVR to such of the Liquidators as 1s or may be agreed between
the Liquidators, or as the Liquidators may direct in writing

13 The costs of the DVR Application and the Cross Application be reserved

14, The 1ssue of costs of the DVR Application and the Cross Application be stayed until 1
February 2016

15 Upon the expiry of the stay referred to at paragraph 14 above, the parties to the DVR
Apphcation and the Cross Application have hberty to apply to restore them for directions as
to the determination of the 1ssue of costs

General

16 In relation to the extensions of the admimstrations of each of the Companies (other than
Angel (London) Limited) that were granted by paragraph 2 of the Order of Mr Justice Morgan
dated 7 October 2015 and paragraph 2 of the Order of Mr Justice Morgan dated 26 October
2015, the requirements 1n Rules 2 112(1) and (4) of the Rules shall not apply

17 In relation to the appointment of Concurrent Administrators referred to at paragraph | above,
the requirements of Rules 2 127 and 2 128 of the Rules shall not apply

18 Laberty to all parties to apply

Service of the order:

The court has provided a sealed copy of this order to the serving party Stephenson Harwood LLP at 1
Finsbury Circus, London EC2M 7SH (ref 3128\1982\01-53-05223)




Case Nos. 6000, 6001, 6002, 6003, 6004, 6005, 6006 and 6007 of 2015
IN THE HIGH COURT OF JUSTICE
CHANCERY DIVISION
COMPANIES COURT
MRS JUSTICE ROSE
3 December 2015

IN THE MATTER OF ANGEL GROUP LIMITED
IN THE MATTER OF BROMVALE LIMITED

IN THE MATTER OF ANGEL SERVICES (UK) LIMITED —
IN THE MATTER OF ANGEL HEIGHTS DEVELOPMENTS LIMITED ZGORL OFSn
IN THE MATTER OF ANGEL HEIGHTS (NEWCASTLE) LIMITED B Gk TN
IN THE MATTER OF ANGEL WAKEFIELD LIMITED e3 S & v
IN THE MATTER OF ANGEL ESTATES LIMITED % -8 DEC 9015 \!
IN THE MATTER OF ANGEL (LONDON) LIMITED %,
AND IN THE MATTER OF THE INSOLVENCY ACT 1986 / )
@ &
\O@MES gg‘f ’

i Vit ¥

ORDER

UPON the winding up petitions ("Winding Up Petitions") 1ssued on 11 September 2015 by each of
the above named compantes (together, the "Companies™) acting by Robert Andrew Croxen and Jane

Bronwen Moriarty (together, the “Administrators™)

AND UPON the applications (the “AA Applcations™) 1ssued on 24 November 2015 by the

Admunistrators in relation to each of the Companies

AND UPON the making of an Order dated 3 December 2015 appointing Nicholas Guy Edwards and
Philip Stephen Bowers of Deloitte LLP, Athene Place, 66 Shoe Lane, London EC4A 3BQ (the “First
and Second Concurrent Administrators”), and Andrew Hosking and Carl Jackson of Quantuma
LLP of 10 Fitzroy Place, London W1T 5HP (the “Third and Fourth Concurrent Administrators”
and together with the First and Second Concurrent Administrators, the "Concurrent
Administrators”) to act as additional admimstrators of each of the Companies concurrently with the

Administrators

AND UPON reading the application of the Concurrent Administrators for an Crder that, 1f appomnted
liquidators of the Companies, they be at liberty (and are directed) to enter mto the Agreement n

Appendix 1 to this Order (the "Agreement")




AND UPON reading the evidence and hearing Joanna Smith QC and Stephen Robins for the
Administrators, Stephen Davies QC for Ms Davey and AlL, Simon Mortimore QC for Bank of
Scotland ple, (the “Bank™), Richard Fisher and Ryan Perkins for the First and Second Nominees, and
Jeremy Bamford for the Third and Fourth Nominees at a hearing on 3 December 2015

AND UPON THE COURT BEING SATISFIED on the evidence that these are main proceedings as
defined 1n Article 3 of the EC Regulation on Insolvency Proceedings (No 1346/2000)

IT IS ORDERED THAT:

1 Each of the Compames be wound up by the Court under the provisions of the Insolvency Act

1986 (the “Act”™)

2. The appomntments of the Administrators as the joint admimistrators of each of the Companies
and of the First and Second Concurrent Admuustrators and the Third and Fourth Concurrent
Admmistrators as concurrent adminstrators of each of the Companies shall cease to have
effect upon the making of the winding up orders in paragraph 1 above, pursuant t¢ paragraph

79 of Schedule Bl to the Act.

3 In respect of each of the Compames, the Admistrators and David John Crawshaw be
discharged, pursuant to paragraph 98 of Schedule B1 to the Act, such discharge to take effect
21 days after the Admimstrators have complied with Rule 2 116 of the Insolvency Rules
1986, save that the discharge shall not take effect in relation to claims made n proceedings
1ssued by the relevant Company (acting by a liqumidator) or any hquidator of the relevant

Company within six months of the date of hgqudation

4 In respect of each of the Companies, the First and Second Concurrent Administrators and the
Third and Fourth Concurreni Adminstrators be discharged forthwith pursuant to paragraph
98 of Schedule B1 to the Act.

5 The First and Second Concurrent Administrators (hereafter, the “First and Second
Liquidators”) and the Third and Fourth Concurrent Admmistrators (hereafter, the “Third
and Fourth Liguidators” and, together with the First and Second Liquidators, the
"Liquidators") be appointed liquidators of each of the Compames pursuant to Section 14“(_)7%{
the Act so that the First and Second Liguidators and the Third and Fourth L1qu1datogs/f%fgé

. (5 LAy
therr separate functions n accordance with paragraph 7 below A e




10

11

12

Subject to the Agreement, any act required or authorised under any enactment to be done by
the First and Second Liquidators may be done by either or both of the First and Second
Liquidators and any act required or authorised under any enactment to be done by the Third
and Fourth Liquidators may be done by either or both of the Third and Fourth Liquidators, 1n

each case pursuant to Section 231 of the Act

The Liquidators have liberty (and are hereby directed} to enter into and carry into effect the
Agreement, which delineates their respective functions, powers and duties as liquidators of

each of the Companies, the terms of which are hereby approved

Upon the appointment of the First and Second Liquidators and the Third and Fourth
Liqudators pursuant to paragraph 5 above, the Administrators provide the imaged copy of the
computer server containing electronic documents belonging to the Compamies that 15 held by
the Adminustrators, to such of the Liquidators or such other person as i1s or may be agreed

between the Liquidators or as may be ordered by the Court
Upon the making of the orders at paragraph 2 above, the Adminstrators shall be responsible

for complymg with the provision of Rule 2 116 of the Insolvency Rules 1986 and the

Concurrent Administrators shall not have any obhgations pursuant to that Rule

In relation to the appointment of liquidators referred to at paragraph 5 above, the requirements

of Rule 4 7(10) of the Insolvency Rules 1986 shall not apply
There be no Order for the costs of the Winding Up Petitions, save that
a The Admmustrators' applications at paragraph 11(4) of each of the Winding Up
Petitions shall be stayed untif 1 February 2016 with liberty thereafter to apply to

restore those applications for directions,

b the costs of the First and Second Liquidators and the Third and Fourth Liquidators

shall be liquidation expenses, payable 1n accordance with the terms of the Agreement

Liberty to all parties to apply




Service of the order:

The court has provided a sealed copy of this order to the serving party: Stephenson Harwood LLP at 1
Finsbury Circus, London EC2M 78H (ref. 3128\1982\01-53-05223)
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Angel Group Limited
Angel Heights Developments Limited
Angel Estates Limited
Angel Services (UK) Limited
Angel Wakefield Limited
Angel Heights (Newcastle) Limited
Bromvale Limited
- all in Administration
(together “the Group”)

Final Progress repott
Report to creditors pursuant to Rules 2.47, 2.110 and
2.116 of the Insolvency Rules 1986 (as amended)

KPMG LLP

10 December 2013

RAC/AO/KL
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Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP

10 December 2015

Notice: About this report

e This report has been prepared by Rob Croxen and Jane Mornarty, the Joint
Admunistrators of Angel Group Limited, Angel Heights Developments Limtted,
Angel Estates Limuted, Angel Services (UK) Limited, Angel Wakefield Limited,
Angel Hetghts (Newcastle) Limited and Bromvale Limited (together “the Group™),
solely to comply with their statutory duty to report to creditors on the progress of the
administrations under the Insolvency Rules 1986, and for no other purpose It 1s not
suitable to be relied upon by any other person, or for any other purpose, or in any
other context

» This report has not been prepared in contemplation of it being used, and 1s not suitable
to be used, to inform any mvestment dectsion 1n relation to the debt of or any financial
interest in the Group Any estimated outcomes for creditors included in this report
are 1llustrative only and cannot be relied upon as gmdance as to the actual outcomes
for creditors

s Any person that chooses to rely on this report for any purpose or in any context other
than under the Insolvency Rules 1986 does so at their own nisk To the fullest extent
permitted by law, the Joint Admtnistrators do not assume any responsibility and will
not accept any hability in respect of this report to any such person

+ Robert Andrew Croxen 1s authorised to act as an insotvency practitioner by the
Institute of Chartered Accountants in England & Wales

¢ Jane Bronwen Monarty 1s authorised to act as an inselvency practitioner by the
Institute of Chartered Accountants in [reland

¢ The Joint Administrators act as agents for the Group and contract without personal
habihty The appomtments of the Joint Administrators are personal to them and, to
the fullest extent permitted by law, KPMG LLP does not assume any responsibility
and will not accept any hability to any person 1n respect of this report or the conduct
of the admimistrations

*  As set out later in this Report, at a hearing on 3 December 2015, Nicholas Edwards,
Philip Bowers, Andrew Hosking and Carl Jackson were appomted as additional
concurrent administrators of the Group and then, following the making of Winding
up Orders, as Liquidators of the Group In view of the short period for which they
were 1n office as concurrent adminsstrators, the Court ordered that the concurrent
admuristrators shall have no obligations under Rule 2 116 of the Insolvency Rules
1986 Accordingly, this report 1s given by the Administrators only

See Notice About this Report  All rights reserved 1




pana

Report 1o creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules

1986 (as amended)
KPMG LLP
10 December 201 5
Contents
Notice: About this report
Glossary 3
1  Introduction 4
2  Liquidation 4
3  Outcome of the administrations 5
4  Outcome for creditors 12
S  Other matters 12
6  Final matters 13
Appendices
1 Statutory information
2 Administrators’ receipts and payments accounts
3 Analyses of Administrators’ time costs and schedule of
charge-out rates
4 Schedules of expenses
5 Administrators’ proposals

See Notice About this Report  All nghts reserved
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Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules

1986 (as amended)
KPMG LLP
10 December 2015
Glossary
Administrators Rob Croxen and Jane Moriarty of KPMG LLP
Al Angelic Intertors Ltd As associated company,
not 1n admimstration
Bank / Secured Creditor Bank of Scotland PLC/Lloyds Banking Group
plc — secured lender to the Group
Companies / Group Angel Group Limited ~ (“AG"™)
Angel Heights Developments Limited —
(“AHDH)
Angel Estates Limited — (“AE™)
Angel Services (UK) Limited — {(“AS™)
Angel Wakefield Limited — ("AW™)
Angel Heights (Newcastle) Limited — (*AHN™)
Bromvale Limited — (“Bromvale™)
(all in administration)
Director Juha Davey for all seven compames 1n
administration and Angelic Interiors Limited
Grainger Grainger plc
KPMG KPMG LLP
Petitions The winding up petitions presented to the Court
by the Admnistrators on 11 September 2015
Prospective Nicholas Guy Edwards and Philip Stephen
Liquidators/Liguidators Bowers of Deloitte LLLP, nominated and to be

funded by the Bank and

Andrew Hosking and Carl Jackson of
Quantuma, nomnated and to be funded by Ms
Davey

The references in this report to Sections, Paragraphs or Rules are to the Insolvency Act
1986, Schedule Bl of the Insolvency Act 1986 and the Insolvency Rules 1986 (all as
amended) respectively

See Notice About this Report  All nghts reserved 3
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1.2
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Report to creditors pursuant to Rules 2 47, 2 1100 and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP
10 December 2015

Introduction

We were appointed Joint Admimistrators of the Group on 12 October 2012

This report has been prepared in accordance with Rules 2 47,2 110 and 2 116 and 1s the
Admunistrators’ final report for the period 17 August 2015 to 3 December 2015 Form
2 33B 1s enclosed for each of the Companies providing formal notice of the end of the
admunistrations

A summary of the route to iquidation 1s set out 1n section 2 below.

Statutory information for the Companies as required under Rule 2 47 1s attached at
Appendix 1, together with abstracts of our receipts and payments accounts and schedules
of expenses for the pertod to 3 December 2015 attached at Appendix 2 and 4 for each of
the Companies All figures 1n this report and uts appendices are shown net of VAT, unless
otherwise stated

Administrators’ proposals

Our proposals for the Compantes were circulated to all known members and creditors on
6 December 2012 and were deemed approved, without modification on 19 December
2012

A summary of the proposals for each Company 13 attached as Appendix 5

Purpose of the administrations

As set out in previous reports the purpose of the administrations was to achieve a better
result for the Companies’ creditors as a whole than would be likely 1f the Companies were
wound up (without first being 1in admumstration)

The mmtial period of the administrations was extended by 24 months to 11 October 2015
following the approval by the Court

We obtained consent from the Court for two further extensions of the administrations to
2 November 2015 and latterly to 4 December 2015 These further extensions were
granted to provide sufficient time to facilitate the alternative route mto hquidation,
summarised tn section 2 below, at the hearing which took place on 2 and 3 December

The admimstrations were brought to an end and the Companies were ptaced into
liquidation by Court Order on 3 December 2015

Liquidation

As set out n recent correspondence with creditors, contingent creditors and/or
prospective creditors, we concluded that 1t was in the interests of the creditors as a whole
for the administrations of all the Companies to come to an end and for the Group to be
placed into hquidation Formal notice of the Administrators® intention to take these steps
was set out in letters to creditors, contingent creditors and/or prospective creditors on 7

See Notice About this Report  All nights reserved 4
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Report to crediiors pursuant to Rules 2 47,2 110 and 2 116 of the Insolvency Rules
1986 {as amended)

KPAMG LLP
10 December 2015

and 28 August 2015 Windmng up petitions in respect of each of the Companies were
presented to the Court on 11 September 2015

We subsequently circutated a letter to creditors, contingent creditors and/or prospective
creditors, dated 19 November but sent on 20 November 2015, setting out further
developments and a change to the procedure by which hquidators were to be appointed
upon the Companies being placed into liquidation This process 1s summarised below A
copy of that letter 1s available on request by writing to the Adminstrators ¢/o KPMG
LLP, 15 Canada Square, London, E14 5GL

Foltowing applications by the Administrators heard at a Hearing on 2 and 3 December
2015, on 3 December 20t 5 Mrs Justice Rose ordered that

¢ Each ofthe Prospective Liquidators were appointed to act as additional administrators
of each of the Compamies (with houted functions) concurrently with the
Administrators pursuant to paragraph 103 of Schedule B1 to the Insolvency Act 1986

¢ Each of the Compamies were wound up by the Court under the provisions of the
Insolvency Act 1986, upon which the appointments of the Administrators as the joint
admimstrators of each of the Companies and of the Prospective Liquidators as
concurrent admimistrators of each of the Companies ceased to have effect upon the
making of those winding up orders. As a consequence the Prospective Liquidators
were 1n office as additional concurrent adnumnistrators only for the duration of the
Hearing

» The Prospective Liquidators were appointed Liquidators of each of the Companies
pursuant to Section 140 of the Insolvency Act 1986 and were given liberty (and were
directed) to enter into an agreement setting out their respective roles and
responsibilities

Outcome of the administrations

Asset realisations

As previously reported, the Group’s assets, books and records were inextricably linked
with those of Al, as they were ongmally managed as one group by the Director The
Admunistrators separated the Group’s assets, books and records from those of Al on
appointment The key activities undertaken by the Admimstrators as part of this
protracted process were as follows -

¢ Reconcihations of rental income,

¢ Separation of tenant information,

+ Detailing to the tenants the reason for Group’s separation,

¢ Correspondence with local authorities 1n respect of tenants,

¢ Development of cash flow forecasts,

See Notice About this Report  All nights reserved 5
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3.1.1.1

3.1.1.2

3.1.1.3

3.1.2
3.1.241

A

Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP
10 December 2015

o Establishment of the Group’s books and records that also included the separation of
electronic information,

¢ Separation of staff within the Group, and

s Dealing with utility and other suppliers

On appointment, n order to maximise the realisable values of the Group’s assets and to
facilitate ongoing trading, the Bank provided a facility of £1 milhon to cover the working
capital shortfal! of the Companies which has now been repaid

The Admunistrators appownted Grainger as ndependent agents to assist in the
management of the properties and the development of an asset management and disposal
strategy

Details of assets owned, including those realised during the administrations, by each

Company are set out below The liquidators will realise the unsold properties owned by
AHD which are mentioned below

AG

Investments

AG holds only the tnvestments n 1ts subsidiaries, which are insolvent Accordingly there
has been no realisable value from these investments during the administration

Secured creditor funding

The Bank provided a total of £2 5 million of secured creditor funding to AG since
commencemnent of the administration

Motor vehicles

During the period of the admimistration a total of £10,958 was realised in respect of the
motor vehicles

AHD

Freehold properties

Our agents, Grainger, have continued to dispose of the remaining properties either by
auction or private treaty Of the 362 residential properties owned by this Company
Grainger has sold 356 and 1t 1s anticipated that the remainder will be sold during the
hiquidation

Total realisations from property sales are just under £24 million

See Notice About this Report - All nghis reserved 6
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Report to creditors pursuant 1o Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 (as amended)

KPAIG LLP
10 December 2015

Rent

In accordance with the Group’s pre-admimistration operating structure, the rental income
had been collected by AE, on behalf of AHD Rent 1s not considered to be subject to the
Bank’s fixed charge All rental monies imitially collected by AE on behalf of AHD have
been transferred to AHD

Rental income realised during the administration totals £1 1 million
Rental income of £49,726 collected for AW during the administration, was transferred to

AW, net of fees Remaining rent collected for AW was set-off against costs incurred in
AHD in respect of that company

AE
AHD Income

Rental income of ¢£211,000 was collected and received by AE on behalf of AHD (See
section 3 | 2 2) These receipts were transferred to AHD

AS
Employee service recharge

AS held the staff employment contracts for the Group, however all retained staff were
subsequently made redundant 1n February 2014

Approximately £470,000 was paid to AS n the adrmmistration by the other subsidiaries

by way of recharges to reimburse salary costs for staff working on the Group’s portfolio
(seesection36 4 1)

AW
Freehold property — Love Land College

AW was the registered owner of the freehold property known as Love Lane College,
Wakefield, and a sale was completed in July 2014 for a sum of £680,000

Rental income
£62,000 has been realised in AW 1n respect of rent collected during the administration

AN
Freehold property — Winsgrove Nursing Home
AN owned Angel Newcastle, a former nursing home, also known as Wingrove Nursing

Home, Newcastle We completed the sale of this property 1in February 2014 for a sum of
£1 45 mithon

See Notice About this Report  All rights reserved 7
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Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 fas amended)

APMG LLP
10 December 2015

Bromvale
Freehold property — Angel Centre

We sold the freehold property called the Angel Centre (formerly Centrex) High Ercall in
Shropshire which consisted of a disused airfield and buildings in December 2014 for £1 3
million

Other reahisations

Other realisations 1n the period across all the Companies are shown in the receipts and
payments accounts attached at Appendix 2

Income held on behalf of Al

Please note that across the Group and as referred to above, the Admimstrators received
and held income on behalf of Al The Admunistrators charged an appropiate fee to Al for
collecting and handling these monies, and transferred the surplus fund to Al

Inter-Group funding

As previously reported, we agreed with the Secured Creditor that those companies with
mimmal reahsations could rely upon intertm funding from the admimstration of AHD
Payment of expenses made by AHD totalling £101,635 have now been reimbursed by the
relevant companies

Investigations

We understand the Liquidators will continue to investigate the Compames’ affairs during
the lrqquidations in order to further investigate (as required) and pursue, where appropriate,
causes of action aganst third parties

Costs of realisations

Payments made n this period are set out in the receipts and payments accounts, attached
as Appendix 2

The schedules of expenses attached at Appendix 4 detail the costs incurred, whether paid
or unpaid, relating specifically to this reporting period

Under Rule 2 48A, creditors are advised that within 21 days of receipt of this report, a
creditor may request additional information about our remuneration and expenses as set
out n this report A request must be 1n wniting, and may be made either by a secured
creditor or by an unsecured creditor with the concurrence of at least 5% in value of
unsecured creditors {including himself) or the permission of the Court

In addition, under Rule 2 109, any secured creditor or any unsecured creditor with either
the concurrence of at least 10% n value of creditors, or with the permission of the Court,
may apply 1o the Court to challenge the remuneration charged, the basis of remuneration
or the expenses incurred by us  Any such application must be made no later than eight

See Notice About this Report All nighes reserved 8
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weeks after receipt of the first report which reports the charging of the remuneration or
the incurring of expenses 1 question

The full text of Rules 2 48A and 2 109 can be provided on request by writing to the
Admunistrators at KPMG LLP, 15 Canada Square, London E14 5GL

Administraters’ remuneration

The statutory provisions relating to remuneration are set out in Rule 2 106 Further
information 1s given 1n the Association of Business Recovery Professionals’ publication
“4 Creduors’ Gude to Adminstrators’ Fees”, a copy of which can be obtained at
http //'www 3 org uk/media/documents/publications/professional/Guide_to_Administrat
ors_Fees_Nov2011 pdf

However, 1f you are unable to access this guide and would like a copy please contact
Giuseppe Parla on 0207 311 8780

Attached as Appendix 3 are detailed analyses, by Company, of time spent, and charge out
rates, for each grade of staff for the various areas of work carrted out from 17 August
2015 to 3 December 2015, as required by the Association of Business Recovery
Professionals’ Statement of Insolvency Practice No 9 (“SIP9™)

Below 1s a table that shows the time costs incurred for each of the Compamies, detailing
hours and the average hourly rate in the period from 17 August 2015 to 3 December 2015
and also total time costs since appointment This includes work undertaken m respect of
IT, tax, forensic, VAT, employee, pensions and health and safety advice from KPMG 1n-
house specialists Disbursements for each of the Companies are also shown m Appendix
3

Time costs from 17 August 2015 to 3 December 2015

Time costs Average hourly  Tmme costs since

Company Hours (£) rate (£)  appointment (£)
AG 469 299,388 489 960,809
AHD 458 156,359 341 1,263,849
AE 65 23,864 367 116,879
AS 69 23,396 342 171,959
AW 69 24,706 357 88,880
AHN 69 23,437 341 89,248
Bromvale 72 25,214 352 96,495

Somrce Jomnt Adminustrators' records
Under Rule 2 106 as we made a statement under Paragraph 52(1)(b) that there will be no

funds available to make a distnbution 1o the unsecured creditors, 1t 15 for the secured
creditors and preferential creditors (1f appropniate), to fix the basis of our remuneration

See Notice About this Report  All nghts reserved 9
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In accordance with Rule 2 106 (5A), we have agreed with the Secured Creditor that our
remuneration will be fixed on the basis of ume properly given by us and our staff n
dealing with matters ansing in the admunustrations of the Compames at KPMG charge out
rates that reflect the complexity of the assignment this includes the invesugation work
referred to above

Below 15 a table that shows the remuneration actually drawn for each of the Companies
from 17 August 2015 to 3 December 2015 and also remuneration paid since appointment

From 17 August 2015 From 12 October 2012

To 3 December 2015 To 3 December 2015
AG 401,159 591,159
AHD 288,566 1,129,943
AE 24,280 96,007
AS 151,331 151,331
AW 21,974 67,11
AHN 20,835 68,763
BL 13,143 76,890

Source Jomnt Admunstrators ' records
AG
Legal fees & disbursements

Legal fees and disbursements in respect of all legal advice sovght during the period of the
admimistrations total £1 5 million

In this reporting period Stephenson Harwood LLP and Counsel were paid a sum totalhing
£768,632 for legal advice and disbursements i relation to the removat apphications, the
process for exit in to liquidation and other matters This has been paid from funds
provided by the Secured Creditor for this purpose

AHD

Repairs and mamtenance

Due to the condition of the properties within the portfolio, repairs and ongoing
maintenance were required n order to meet health and safety requirements and to assist
with the sale and renting of the various properties In the final perniod c£1,700 has been
paid 1n this respect, bringing total costs to c£750,000

See Notice About this Report  All nghts reserved 10
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All estates
Salaries

One of the larger costs we incurred was 1n relation to wages for the staff we retained to
assist us with the orderly realisation of the Group’s assets Whalst AS mcurred all satary
costs, £413,268 has been recharged to AHD and £40,813 to Bromvale, in order to ensure
a fairer apportionment of these costs across the Group

Agents and contractor fees

We have paid our agents and contractors c£828,000 in this period for the following
services

* management of both let and empty properties
s property related matters, and
¢ collection and reconciliation of rent

This tncluded a commission fee payable by property holding companies under the
contract with Grainger which was based on their performance in achieving realisations
across the portfolio on a net basis and was agreed with the Bank, the secured creditor
This brings total costs in the admunistrations to £2 2million

Legal fees & disbursements

In addition to the legal fees in AG (see section 3 6 2 1) we have paid our solicitors a sum
of ¢£422,000 for their advice in respect of the disposal of various assets within the Group
and our ongoing 1nvestigations into potential causes of action

This brings total legal costs across the whole Group to c£1 9 mitlion for the period of the
administrations

Irrecoverable VAT

The majority of properties have not been opted to tax, accordingly the VAT element of
any expenditure 1s irrecoverable This totals ¢£498,000 1n the period and brings the total
cost 1n the admimistration to ¢£1 4 mulhion However, VAT has been recovered in AE of
£14,500 and this sum has been passed to the Liquidators

Other costs

A sum of £350,000 has been paid to Grainger on trust in order to meet potential property
related costs for the period of the administration which have yet to be agreed. Other costs
incurred by the Companies n the period include bank charges, msurance and other
property expenses, all as shown i the receipts and payments accounts attached at
Appendix 2

See Notice About this Report  All rights reserved 11
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Outcome for creditors

Secured Creditor

Upon appoimntment, the Bank was owed ¢ £40 9 mullion The Bank has cross guarantees
from the Companies within the Group and security dated 14 October 2004 comprising of
fixed and floating charges over the Companies’ assets

Based on current information, the Bank 1s not expected to be repaid in full However, In
this period a final cash distribution of £2 6 militon has been paid to the Bank from AHD
bringing total distributions across the Group to £21 7 mulhion against the debt of c£40 9
million

Preferential creditors

Admunistrators’ Claims n respect of certain arrears of wages and holiday pay rank
prefetenttally The Group’s staff were all employed by AS  The claims in this respect
currently total £14,992 However, we do not anticipate there will be any net floating
charge realisations available in AS to enable a return to the preferental creditors

We are not aware that any preferential creditor claims exist against any other entity 1n the
Group

Unsecured creditors and prescribed part

The prescribed part provisions of Section §76A entitles unsecured creditors to recetve a
percentage share of realisations from net floating charge assets, after costs of realisation
and settlement of preferential clatms The percentage 1s calculated on a shding scale up
to a maximum amount of £600,000 subject to costs

There are currently no net floating charge realisations to enable a distribution to be made
to the unsecured creditors of any of the Companies, whether by way of prescrtbed part of
otherwise However, this is subject to the outcome of the investigations referred to n
section 3 5 above

Other matters

Investigations

We complied with our duty to investigate the conduct of the directors and submutted a
return on the conduct of those directors and any person appeanng to act as a shadow
director 1n office n the three years prior to the administration to the Department of
Business Innovations and Skills  We will arrange to pass our mvestigation files to the
Liquidators (see section 3 5)
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Taxation

KPMG tax specialists were instructed to deal with the Companies tax affairs during the
admimistrations  All necessary returns have been submitted to HM Revenue & Customs,
which has provided corporation tax clearance for Angel Services (UK), Angel Heights
Newcastle and Bromvale

HMRC has not been able to provide tax clearance for the remaiming Companies during
the admimistration period This will be a matter for the Liquidators to finalise

Final matters

Administrators’ discharge of liability
In the winding up Order made on 3 December 2015 1n respect of each of the Companies

s The Administratots, together with the Companies' former administrator, David John
Crawshaw, were discharged, pursvant to paragraph 98 of Schedule Bl to the
Insolvency Act 1986, such discharge to take effect 21 days after the Administrators
comphied with Rule 2 116 of the Insolvency Rules 1986 by sending this Progress
Report, save n relation to any clarms made 1n proceedings 1ssued by the relevant
Company (acting by a liquidator) or any liquidator of the relevant Company within
six months of the date of liquidation

e In respect of their appotntments as concurrent admimstrators of the Companies as
described above, the Prospective Liquidators were discharged forthwith pursuant to
paragraph 98 of Schedule B1 to the Insolvency Act 1986,

Exit from the administration

As mentioned previously, the Admunistrators of the Companies concluded that it was in
the interests of the creditors as a whole for the admimistrations of all the Compantes to
come to an end Therefore, the Administrators’ sohcitors made the apphications to Court
described above that the Companies be placed into compulsory hquidation Winding up
orders were subsequently made on 3 December 2015 at which point the administrations
of the Companies came to an end

It 1s understood that the Liquidators will continue to finalise matters that remain
outstanding in the administrations This will include the following

¢ continmng with investigations and pursuing claims as appropriate (see section
35),
* realising the rematning assets (see section 3 1),

s finalising the tax affairs of the Compamies including completion of corporation
tax and VAT returns and settlement of any habilities,

e making any further distribution to the Secured creditor, where appropniate, and,
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e complying with statutory and compliance obligations

The Administrators will liaise with the Liquidators to hand over books and records of the
Companies and will engage in appropnate dialogue to facilitate the Liquidators’ progress
of the hquidations

F Meh

pp Rob Croxen
Jomnt Administrator
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Statutory information — AG

Company name and
Trading style

Administration
appomtment

Date of appointment

Present Administrators’
details

Former Administrator

Funchons

Application of EC
regulations

Company Directors

Company Secretary
Date of incorporation

Company registration
number

Previous registered office

Present registered office

Previous trading address

Angel Group Limited

The Administration appomtment granted in the High Court of
Justice, Chancery Division, Court No 7864 of 2012

12 October 2012

Robert Andrew Croxen 1s authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants in
England & Wales

Jane Bronwen Moriarty 1s authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants in Ireland

David John Crawshaw, previously authorised to act as an
msolvency practitioner by the Institute of Chartered
Accountants in England & Wales

The functions of the Admimistrators are being exercised by
either or both of them n accordance with Paragraph 100(2)

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

From To
Ms Julia Anne Davey 18/10/2000  Present
Valeshaw Limited 19/12/2001 Present

Daniel Skidmore
16 October 2000

04090667

47 Cold Harbour, LLondon, E14 NS
From October 2012 8 Salisbury Square, London, EC4Y 8BB

15 Canada Square, London, E14 5GL

225 Marsh Wall, London, E14 9FW
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Statutory information - AHD

Company name and
Trading style

Admintstration
appointment

Date of appomntment

Present Admimstrators’
details

Former Administrator

Functions

Application of EC
regulations

Company Directors

Company Secretary
Date of incorporation

Company registration
number

Previous registered office

Present registered office

Previous trading address

Angel Heights Developments Limited
The Admunstration appomntment granted 1n the High Court of
Justice, Chancery Division, Court No 7848 of 2012

12 October 2012

Robert Andrew Croxen 1s authonised to act as an insolvency
practitioner by the Institute of Chartered Accountants in
England & Wales

Jane Bronwen Moriarty 1s authorised to act as an mselvency
practitioner by the Institute of Chartered Accountants in Ireland

David John Crawshaw, previously authornsed to act as an
imsolvency practitioner by the Institute of Chartered

Accountants 1in England & Wales

The functions of the Admimistrators are being exercised by
erther or both of them 1n accordance with Paragraph 100(2)

EC regulations apply and these proceedings will be the Main
Proceedings as defined 1n Article 3 of the EC regulations

From To

Ms Julia Anne Davey 24/09/1999  present

Daniel Skidmore
9 May 1997

03367736

47 Cold Harbour, London, E14 9NS
From October 2012 8 Salisbury Square, London, EC4Y 8BB

15 Canada Square, l.ondon, El4 5GL

225 Marsh Wall, London, E14 9FW

See Nouce About this Report  All nghts reserved




s

Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules

1986 (as amended)
KPMG LLP
10 December 2015

Statutory information - AE

Company name and
Trading style

Administration
appointment

Date of appointment

Present Administrators’
detatls

Former Admimistrator

Functions

Application of EC
regulations

Company Directors

Company Secretary
Date of incorporation

Company registration
number

Prevtous registered office

Present registered office

Previous trading address

Angel Estates Ltd
The Admumstration appointment granted in the High Court of
Justice, Chancery Division, Court No 7852 of 2012

12 October 2012

Robert Andrew Croxen 1s authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants in
England & Wales

Jane Bronwen Monarty 15 authorised to act as an insolvency
practittoner by the Institute of Chartered Accountants in Ireland

David John Crawshaw, previously authorised to act as an
insolvency practitioner by the Institute of Chartered
Accountants in England & Wales

The functions of the Administrators are being exercised by
either or both of them 1n accordance with Paragraph 100(2)

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

From To

Ms Julia Anne Davey 06/12/1999 present

Dantel Skidmore
11 November 1997

03463356

47 Cold Harbour, London, E14 9N§
From October 2012 8 Salisbury Square, London, EC4Y 8BB

15 Canada Square, London, E14 5GL

225 Marsh Wall, London, E14 9FW
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Statutory information - AS

Company name and
Trading style

Administration
appointment

Date of appointment

Present Admimstrators’
details

Former Administrator

Functions

Application of EC
regulations

Company Directors

Company Secretary
Date of incorporation

Company registration
number

Previous registered office

Present registered office

Previous trading address

Angel Services (UK) Limited
The Admumstration appointment granted 1n the High Court of
Justice, Chancery Division, Court No 7847 of 2012

12 October 2012

Rebert Andrew Croxen 1s authorised to act as an nsolvency
practitioner by the Institute of Chartered Accountants in
England & Wales

Jane Bronwen Mornarty 1s authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants in Ireland

David John Crawshaw, previously authorised to act as an
insolvency practitioner by the Institute of Chartered
Accountants in England & Wales

The functions of the Administrators are being exercised by
either or both of them 1n accordance with Paragraph 100(2)

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

From To

Ms Juhia Anne Davey 01/06/2000 present

Daniel Skidmore
1 June 2000

04005811

47 Cold Harbour, London, E14 9NS
From October 2012 8 Salisbury Square, London, EC4Y 8BB

15 Canada Square, London, E14 5GL

225 Marsh Wall, London, E14 9FW
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Statutory information - AW

Company name and
Trading style

Admintstration
appointment

Date of appointment

Present Administrators’
details

Former Administrator

Functions

Application of EC
regulations

Company Directors

Company Secretary
Date of incorporation

Company registration
number

Previous registered office

Present registered office

Previous trading address

Ange! Wakefield Limited

The Administration appointment granted in the High Court of
Justice, Chancery Division, Court No 7850 of 2012

12 October 2012

Robert Andrew Croxen is authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants 1n
England & Wales

Jane Bronwen Monarty 1s authorised to act as an msolvency
practitioner by the Institute of Chartered Accountants in Ireland

David John Crawshaw, previously authorised to act as an
insolvency practitioner by the Institute of Chartered
Accountants 1n England & Wales

The functions of the Administrators are being exercised by
either or both of them in accordance with Paragraph 100(2)

EC regulations apply and these proceedings will be the Main
Proceedings as defined 1n Article 3 of the EC regulations

From To

Ms Julia Anne Davey 15/05/2001  present

Damel Skidmore
6 February 2001

04154320

47 Cold Harbour, London, E14 9NS

15 Canada Square, London, £14 5GL
From October 2012 8 Salisbury Square, London, EC4Y 8BB
225 Marsh Wall, London, E14 SFW
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Statutory information - AHN

Company name and
Trading style

Administration
appointment

Date of appointment

Present Administrators’
details

Former Administrator

Functions

Application of EC
regulations

Company Directors

Company Secretary
Date of incorporation

Company registration
number

Previous registered office

Present registered office

Previous trading address

Angel Heights (Newcastle) Ltd

The Admimstration appointment granted in the High Court of
Justice, Chancery Division, Court No 7849 of 2012

12 October 2012

Robert Andrew Croxen 1s authorised to act as an msolvency
practitioner by the Institute of Chartered Accountants In
England & Wales

Jane Bronwen Mornarty (s authorised to act as an insolvency
practitioner by the Institute of Chartered Accountants in Ireland

David John Crawshaw, previously authorised to act as an
nsolvency practitioner by the Institute of Chartered
Accountants m England & Wales

The functions of the Admunistrators are being exercised by
etther or both of them in accordance with Paragraph 100(2)

EC regulations apply and these proceedings will be the Main
Proceedings as defined 1n Article 3 of the EC regulations

From To

Ms Julia Anne Davey 13/09/1999  present

Damel Skidmore
7 September 1999

03837423

47 Cold Harbour, London, E14 9NS

15 Canada Square, London, E14 5GL
From October 2012 8 Salisbury Square, London, EC4Y 8BB
225 Marsh Wall, London, E14 9FW
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Statutory information - Bromvale

Company name and
Trading style

Administration
appointment

Date of appointment

Present Administrators’
details

Former Administrator

Functions

Application of EC
regulations

Company Directors

Company Secretary
Date of incorporation

Company registration
number

Previous registered office

Present registered office

Previous trading address

Bromvale Ltd

The Administration appointment granted in the High Court of
Justice, Chancery Division, Court No 7846 of 2012

12 October 2012

Robert Andrew Croxen 1s authorised to act as an nsolvency
practitioner by the Institute of Chartered Accountants in
England & Wales

Jane Bronwen Monarty 1s authorised to act as an solvency
practitioner by the Institute of Chartered Accountants in freland

David John Crawshaw, previously authonised to act as an
msolvency practitioner by the Institute of Chartered
Accountants i England & Wales

The functions of the Administrators are being exercised by
either or both of them n accordance with Paragraph 100(2)

EC regulations apply and these proceedings will be the Main
Proceedings as defined in Article 3 of the EC regulations

From To

Ms Julia Anne Davey 13/09/2001  present

Damel Skidmore
13 August 2001

04269351

47 Cold Harbour, London, E14 9NS
From October 2012 § Salisbury Square, London, EC4Y 8BB

15 Canada Square, London, Ei4 5GL

225 Marsh Wall, London, E14 9FW
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Appendix 2

Administrators’ receipts and payments accounts

Notes
1. There are no Statement of Affairs figures on the receipts and payments accounts as
these documents were not provided by the Director for any Company
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Angel Group Limited
{In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
FIXED CHARGE ASSETS
Secured Creditor Funding 1,225,543 72 2,515,174 36
1,225,543 72 2,515,174 36
FIXED CHARGE COSTS
Legal fees 572,517 36 1,047,815 22
Legal disbursements 196,814 62 407,561 88
Irrecoverable VAT 18,551 73 20,558 21

Page 1 of 1

ASSET REALISATIONS
Motor vehicles
Income collected on behalf of Al

OTHER REALISATIONS
Bank interest, gross
Sundry refunds
Rates Refund

COST OF REALISATIONS
Administrators’ fees
Irrecoverable VAT
Legal fees
Transfer of Al income to AHD
Vehicle running costs
Insurance
Bank charges

REPRESENTED BY
Floating ch VAT payable
Floating ch VAT control

IPS SQL Ver 201210

(787,883 71)

NIL
NIL

NIL

2805
NIL
NIL

(1,475,935 31)

10,958 34
16130

28 05

401,158 78
216,071 43
NIL

NIL

NIL
10,076 29
150 00

11,119 64

48 62
3,19564
50242

(627,456 50)

3,746 68

591,158 78
397,613 90
45,241 33
161 30

472 60
19,026 29
43097

(1,054,105 37)

(189,768.44)

(0.00)

(2,191 66)
2,191 66

NIL

Robert Andrew Croxen

Admunistrator

10 December 2015 13 49




Angel Heights Developments Limited
(In Administration)
Administrators' Trading Account

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
POST-APPOINTMENT SALES
Rental Income NIL 1,134,154 56
Rental Income for Angel Wakefield Ltd NIL 49,726 03
Interest on Late Completion NIL 2,01655
Miscellaneous income NIL 19,284 26
Contribution to employee costs NIL 6,697 88
NIL 1,211,879 28
PURCHASES
Angel Wakefield Rent {net of Fees) NIL 38,506 85
NIL (38,506 85)
OTHER DIRECT COSTS
Direct labour NIL 413,26843
NIL (413,268 43)
TRADING EXPENSES
Hire of equipment NIL 3,13788
Service Charge Allocation NIL 39,234 85
NIL (42,372 73)
TRADING SURPLUS/(DEFICIT) NIL 717,731.27

Page 10t 3

1PS SQL Ver 2012 10
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Angel Heights Developments Limited

(In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
FIXED CHARGE ASSETS
Freehold property 787,000 00 23,957,443 00
Bank interest, gross 170 91 170 91
787,170 91 23,957,613 91
FIXED CHARGE COSTS
Admmstrators' fees 47,097 39 697,097 39
Legal fees 5,054 70 100,356 13
Insurance 51,954 72 142,212 26
Agents'/Valuers' fees 5,320 00 62,285 00
Legal disbursements NIL 13,736 87
Granger Sale Fees 712,451 50 1,533,547 28
(821,878 31) (2,549,234 93)
FIXED CHARGE CREDITORS
Fixed charge creditor - Lloyds 4,039,355 07 19,059,182 02

Page 2 of 3

ASSET REALISATIONS
Furniture & equipment
Cash at bank
Income collected on behalf of Al

OTHER REALISATIONS
Bank interest, gross
Funds held m ATM
Legal cost recharge
Sundry refunds
Tradmg Surplus/(Deficit)
Rates Refunds

COST OF REALISATIONS
DPS Deposits
Admunistrators' fees
Administrators’ expenses
Waste and disposal
Irrecoverable VAT

Gramger Fee for Angel Wakefield

Grainger fee

Other agent fees
Legal fees

HMO License fees
Transport costs
Contractor fee

Repairs and maintenance (inc! Gramnger)

Telephone/Telex/Fax
Utilities

Payment to Al (net of costs)
Re-direction of mail
Rates/council tax

Other property expenses

IPS SQL Ver 2012 10

(4,039,355 07)

NIL
NIL
NIL

NIL

81026
NIL
NIL
NIL
NIL
NIL

(19,059,182 02)

400 00
2,07192
88,560 36

81026

NIL
241,469 00
2,333 02
NIL
209,279 82
NIL

NIL

1,237 28
21,127 16
NIL

NIL

NIL

1,569 00
NIL

690 59
NIL

NIL
350,000 00
15203

91,03228

9,510 12
4,500 00
16,816 15
3,083 34
71773127
7,673 09

759,313 97

41,862 18
432,846 00
2,33302
51007
810,998 11
9,349 32
339,095 22
9,369 39
215,009 17
4,125 00
9.505 34
111,890 00
749,828 90
31,73197
27,365 43
19,417 06
945 00
350,000 00
28,779 38
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Angel Heights Developments Limited

(In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
Bank charges & interest 27000 2,466 89
Storage 1,182 21 2,11576
(829,310 11) (3,199,543 21)
{4,902,562.32) (0 00)
REPRESENTED BY
Floating ch VAT rec'able 1862
Floating ch VAT payable (2,350 00)
Floating ch VAT control 2,33138
NIL

Page 3 of 3
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Robert Andrew Croxen
Admimstrator
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Angel Estates Limited

(In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
FIXED CHARGE ASSETS
Secured creditor funding 28,122 00 125,442 19
28,122 00 125,442 19
FIXED CHARGE COSTS
Administrators' fees 1,081 00 1,011 00
Legal fees NIL 2,000 00
Irrecoverable VAT NIL 400 00
(1,011 00) (3,411 00)
ASSET REALISATIONS
Cash at bank NIL 2,793 68
AHD income NIiL 211,005 08
Income collected on behalf of Al NIL 82,771 60
Miscellaneous Income NIL 2,846 84
NIL 299,417 20
OTHER REALISATIONS
Bank interest, gross 046 196 42
0 46 196 42
COST OF REALISATIONS
Funds to Liquidator 14,514 43 14,514 43
Admunistrators’ fees 23,269 i4 94,996 14
frrecoverable VAT (9,658 40) 4,904 50
Rent paid to AHD NIL 211,005 08
Other agent fees NIL 2,033 00
Legal fees NIL 4,195 37
Transfer of Al Income to AHD NIL 82,771 60
Miscellaneous expenses NIL 200 00
Other property expenses NIL 6,877 67
Bank charges NIL 147 02
(28,125 17) (421,644 81)
(1,013.71) (0.00)
REPRESENTED BY
Floating ch VAT rec'able 1,028 17
Floating ch VAT control (1,028 17}
NIL

Page 1 of 1
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Robert Andrew Croxen
Admimstrator
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Angel Services (UK) Limited

(In Administration)

Administrators’ Trading Account

Statement From 17/08/2015 From 12/1G/2012
of Affairs To 03/12/2015 To 03/12/2015
POST-APPOINTMENT SALES
Employee Services Recharge NIL 470,384 87
NIL 470,384 87
OTHER DIRECT COSTS
Direct labour NIL 476,578 83
NIL (476,578 83)
TRADING EXPENSES
Professional fees NIL 2,63544
NIL {2,635 44)
TRADING SURPLUS/(DEFICIT) NIL {8,829.40)

Page | of 2
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Angel Services (UK) Limited
{In Admnistration)
Administrators' Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015

FIXED CHARGE ASSETS

Secured Creditor Funding 181,607 20 204,568 18
181,607 20 204,568 18
FIXED CHARGE COSTS
Admunistrators' fees 73 00 7300
{73 00) (73 00)
OTHER REALISATIONS
Bank interest, gross NIL 930
Trading Surplus/{Deficit} NIL {8,829 40)
Rates Refunds NIL 22300
‘ NIL (8,597 10)
|
COST OF REALISATIONS
Administrators’ fees 151,258 00 151,258 00
Irrecoverable VAT 30,266 20 32,899 17
Legal fees NIL 10,889 49
Bank charges and interest 404 85142
(181,528 24) {195,898 08)
5.96 (0 00)
. REPRESENTED BY
NIL

Robert Andrew Croxen
Administrator

Page 2 of 2 IPS SQL Ver 201210 10 December 2015 13 36




Angel Wakefield Limited
(In Administration)
Administrators' Trading Account

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 Teo 03/12/2015

POST-APPOINTMENT SALES
Rental [ncome NIL 62,328 77

NIL 62,328 77

TRADING EXPENSES

Hire of equipment NIL 3,000 00
NIL (3,000 00}
TRADING SURPLUS/DEFICIT) NIL 59,328.77

Page 1 of 2 IPS SQL Ver 201210 10 December 2015 13 38




Angel Wakefield Limited
(In Administration)

Administrators' Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
FIXED CHARGE ASSETS
Freehold property NIL 680,000 00
Insurance refund NIL 17,035 61
NIL 697,035 61
FIXED CHARGE COSTS
Admimstrators' fees 11,382 00 23,873 00
Legal fees NIL 2,000 00
Insurance NIL 81,716 66
Agents'/Valuers' fees NIL 2,300 00
Grainger sale fees 22,075 00 40,775 00
Irrecoverable VAT NIL 4,600 00
(33,457 00) (155,264 66)
FIXED CHARGE CREDITORS
Fixed charge creditor 33,554 90 503,554 90
(33,554 90} (503,554 90)
ASSET REALISATIONS
Insurance refund NiL 3,244 88
NIL 3,244 88
OTHER REALISATIONS
Bank interest, gross 13 81 31253
Trading Surplus/(Deficit) NIL 59,328 77
13 81 59,641 30
| COST OF REALISATIONS
‘ Administrators' fees 10,592 00 43,238 00
Admunistrators’ expenses 65 34 6534
| Irrecoverable VAT 8,822 87 24,909 20
Gramnger fee NIL 9,349 32
Legal fees NIL 4,195 37
Grainger property expenses NIL 19,195 60
Bank charges 3000 150 00
(19,510 21} (101,102 23)
(86,508.30) (0.00)
REPRESENTED BY
NIL

Page 2 0f 2
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Robert Andrew Croxen

Administrator
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Angel Heights (Newcastle) Limited

(In Administration)

Administrators’ Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
FIXED CHARGE ASSETS
Freehold property NIL 1,450,000 00
NIL 1,450,000 00
FIXED CHARGE COSTS
Administrators' fees 9,292 00 24,842 00
Legal fees NIL 2,000 00
Insurance NIL 53,007 96
Grainger Sales Fees 52,979 00 92,854 00
[rrecoverable VAT NIL 8,375 00
(62,271 00) (181,078 96)
FIXED CHARGE CREDITORS
Fixed charge creditor 43,857 8i 1,193,857 81
(43,857 81) (1,193,857 81)
OTHER REALISATIONS
Bank interest, gross 19 97 443 11
19 97 443 11
COST OF REALISATIONS
Admimistrators' fees 11,543 00 43,921 00
Administrators' expenses 5934 5934
Irrecoverable VAT 14,774 67 25,53537
Legal fees NiL 4,195 37
Heat & light NIL 1,553 23
Other property expenses NIL 126 88
Bank charges 30 00 11515
{26,407 O1) {75,506 34)
(132,515.85) {0 00)
REPRESENTED BY
NIL

Page 1 of |
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Bromvale Limited
(In Administration)
Administrators' Trading Account

Statement From [7/08/2015 From 12/10/2012

of Affairs To 03/12/2015 To 03/12/2015
OTHER DIRECT COSTS

Direct labour NIL 40,812 68

NIL (40,812 68)

TRADING SURPLUS/(DEFICIT) NIL (40,812 68)

Page | of 2 IPS SQL Ver 2012 10
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Bromvale Limited
(In Administration)

Admunistrators' Abstract of Receipts & Payments

Statement From 17/08/2015 From 12/10/2012
of Affairs To 03/12/2015 To 03/12/2015
FIXED CHARGE ASSETS
Freehold property NIL 1,310,000 00
Secured creditor funding 8,000 00 8,000 00
Plant & machinery (6,500 00) NIL
1,500 0¢ 1,318,000 00
FIXED CHARGE COSTS
Admimistrators’ fees 1,761 37 35,378 37
Legal fees NIL 2,000 00
Insurance NIL 42,518 12
Grainger Fees 34,437 00 70,462 00
Other Agents Fees NIL 19,099 65
(36,198 37) (169,458 14)
FIXED CHARGE CREDITORS
Fixed charge credstor NIL 1,000,000 00
NIL (1,000,000 00}
ASSET REALISATIONS
Plant & machinery 6,500 00 6,500 00
6,500 00 6,500 00
OTHER REALISATIONS
Bank interest, gross NIL 71603
Trading Surplus/(Deficit) NIL (40,812 68)
NIL (40,096 65)
COST OF REALISATIONS
Admunistrators' fees 11,382 00 41,512 00
Admnsstrators' expenses 70 34 70 34
Irrecoverable VAT 9,888 24 38,092 13
Legal fees 1,790 50 5,985 87
Contractor fee NIL 19,080 00
Heat & Light NIL 9,63511
Bank charges & interest 60 01 56976
(23,191 09) (114,945 21)
(51,389.46) {0.00)
REPRESENTED BY
NIL
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Report 1o creditors purstiont to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP
10 December 2015

Appendix 3

Analyses of Administrators’ time costs and schedule of charge-out
rates
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Angel Group Limited - In Admnistration
Time Cost Analyms for the perod 17 August 2015 te 3 December 2015

P[;:;::: Manag \d rator pport Total hours Time cost Average ho:::i
Administration & planning
Cashiering
1 und management 130 130 £364 00 £280 00
Genernl (Cashienng) 2420 2420 £517100 £213 68
Rewoncil (& 1PS B reviews) 170 070 240 £102050 £425 21
Genernl
Books and records 100 1250 1350 £3938500 £28519
Fees and WIP 220 030 250 £115100 £480 40
Statutory and comphiance
Appotmanent and related formalities 080 060 £291 00 £48500
Chechhist & reviews 200 210 130 540 £2,524 50 £487 50
Closure and related formalities 87 20 6 40 7380 £31,992 00 £434 67
Reports to debenture holders 28 50 2850 £13,82250 £485 00
Statutory receipts and payments accounts 0860 080 £75 00 £12500
Strategy documents 400 150 550 £3,107 50 £565 00
Tax
Past appointment COMPoranon 1ax 350 820 4 60 1830 £6,727 50 £41273
Post uppointment VAT 210 810 1020 £3,24900 £318 53
Creditors
Creditors and ¢laims
Genernl cormespondence 200 050 080 340 £1,222 50 £359 56
Legal claims B 50 B50 £3,44250 £405 00
Secured creditors 500 500 £2,425 00 £485 00
Statutory reports 080 940 13 40 230 2570 £8,50550 £330 95
lnvestigation
Directors
Cenespondence with directors 209 80 500 060 21540 £127,42400 £501 57
Realuanon of assets
Asset Realisotion
Freehold property 250 200 450 £245750 £548 11
Open cover insuram.c 050 050 £242 50 £485 00
Other assets 150 18 30 150 2130 £10,188 00 £478 31
1otal in period 468 90 £229,388 00 £489 20
Summary of Disbursements
Travel £147 35
Naotes

All staft who worked on thus assignment ncluding staff and screranal stafT have charged time directlty to the assignment and are mcluwded 1n the analysis of iume spent
The cost ot staff employed tn central admimstration finctions 1s not charged directly to the assignment but 15 reflected i the level of charge out rates

Timie 15 charged in umits of stx mmutes




Angel Heights Developments Limited - In Admunistration
Time Cast Analysis for the period 17 Angust 2015 to 3 December 2015

Farmer / Manager Admimstrator Support  Total hours Time cost Average hourly
Director rate
Administration & planmng
Cashiering
Fund management 170 170 £476 00 £280 00
General {Cashiering) 890 18 50 28 20 £8 214 50 £289 24
Reconviliations (& [PS accounting reviews) 080 040 100 £371 00 £371 00
General
Fees and WiP 010 030 040 £132 50 £331 25
Statutory and comphiance
Apporntment and retated formalines 060 060 £29% 00 £485 00
Checkbst & reviews 300 210 030 540 £283950 £525 83
Closur. and related formalines 4470 &80 51 50 £20,207 50 £392 38
Statutory receipts and payments accounts 060 060 E75 00 £12500
Tax
Post appoudment corporation tax 460 460 £137400 £298 70
Post appormtment VAT 010 820 830 £247050 £297 65
Crelitors
Creditors and clams
General correspondence 760 020 070 850 £377350 £443 94
Secwred credntors 4 50 450 £218250 £485 00
Stawutory reports n&o 730 1400 170 2360 E741400 £314 15
Renlisation of assets
Asset Realisation
Debtors 200 200 £970 00 £485 00
Freehold property 150 162 25 147 40 31115 £102 854 25 £330 59
Open cover insurance 540 0 30 570 E270300 E474 21
Total in perlod 457 85 £156,358 75 £341 43
Summary of Dishursements
Travel £2500
Notus
All staff who worked on this assignment mncluding staff and screranal staff have charged time directity 1o the assyy 1t and are icluded i the analysis of time spent
The cost of siaff employed 1n central ad atwon fi ts not charged directly to the assigrment but 1s reflected in the level of charge out rates

Time 15 charged 1n unus of s1x minutes




Angel Esrzte Linuted - In Adomenustranon

Time Cost Analysis for the period 17 August 2015 10 3 December 2015

Partner / Manager Admunistrator  Support Total hours Time cost Average haurly
Darector rate
Ad ation & planning
Cushienng
Genernd (Cashienng) 100 0 60 160 £573 00 £358 13
R hauons (& IPS ng revIEws) 080 020 080 £31500 £393 75
Statutory and compliance
Appountment and related formahtes 050 050 £242 50 £485 00
Chechlist & reviews 100 060 @30 190 £922 00 £485 26
Closure and reloted fonmalitics 29 60 6 80 36 40 £14,052 00 £386 04
Statwtory recerpts and payments accounts 060 060 £7500 £125 00
Tax
Post sppomtinent COrporation tax 460 460 £1,374 00 £298 70
Post appointment VAT 320 235 555 £2,365 25 £426 17
Creditors
Creditors and clarms
Gencral correspondence 090 080 £112 50 £125 00
Statutory repors 080 270 & 80 210 1220 £3 833 00 £314 18
T otal i penod 65 05 £23,864 28 £388 86

S vy of Disbur

Notes

All staff who worked on this assignment including staff and screranal staft have charped tine duectlty to the assigmnent and are meluded in the analysis of fime spent

The vost of s1all employed 1 central adimmistratton functions 1s not charged directly to the assignment but 1s reflected in the level of charpe out rates

Time 15 charged 1n unis of s1x munutes




Angel Services (Uk) Limited - [n Administration

Tune Cost Analysis for the pemod 17 August 2015 to 3 December 2015

l;;'l::;: Manager  Admumstrator Support ‘Tatal hours Time cost Average hourly rafe
Admimmstration & planning
Cashuening
General (Cashienng) 080 190 270 £751 00 £278 15
Reconciliations (& IPS accountmg rev iews) 080 080 £324 00 £405 00
General
Fees and WIP 010 010 £48 50 £485 00
Statutory and comphance
Appomntment and related formalnes 143 140 £679 00 £435 00
Checklist & reviews 060 030 090 £327 00 £363 32
Closure and related fonnalities 3060 8 80 3740 £14,401 00 £385 05
Statutory receipts and payments accounts 060 060 £75 00 £125 00
Tax
Post appontment VAT 0 40 4 40 480 £1 457 50 £303 65
Creditors
Creditors and cJmims
General correspondence 090 090 £112 50 £125 00
Statutory reports 060 270 12 90 230 18 50 £5 108 50 £276 14
Employees
DT redundancy payments service 040 040 £112 00 £280 00
Total w perod 58 50 £23,396 00 £341 55
5 vy of Dhsbur 3
Notes

All staff who worked on this assignment including st and screranal stail, have charged tme directity to the assignment and are mcluded m the analysis of time spent

The cost of stalf employed in central ndrmnistration funcnions 1s not charged directly to the nssignment but 1s reflected in the fevel of chasge out rates

Time 15 chmged i units of s1x mmates




Angel Wakefield Limited - In Admnistrabon
Time Cost Analysis for the period 17 August 2015 to 3 December 2015

Partner / M Ad ator S t  Total hours Time cost Average
Director hourly rate

B PE

Admmistration & planmng

Cashiering

General (Cashienng) 090 140 230 £756 50 £328 91
Reconcihations (& IPS accounting reviews) 040 040 £162 00 £406 00
General

Fees and WIP 010 030 040 £132 50 £33126
Statutory and compliance

Appomtment and related fonmalites o&n 060 £291 00 £486 00
Checkhst & reviews 100 1860 030 290 £1407 00 £486 17
Closure and related fonnalines 30 40 680 37 20 £14,392 00 £386 88
Statutory recaipts and payments accounts 060 080 £75 00 £126 00
Tax

Post appomtinent corporaiion tax 370 370 £1,10350 £298 24
Post appomtment VAT 6 50 650 £184700 £284 15
Creditors

Creditors and clmims

General correspondence 060 090 150 £280 50 £187 00
Statutory reports 060 280 6 50 230 1220 £382250 £313 32
Realsation of assets B

Asset Renlisation

Open cover iNsw ance 090 0380 £436 50 £486 00
I otal in period 5920 £24,706 00 £367 02
S y of Disbur -

Notes

All siaff who worked on this assignment, including staff and screranal stafl hove charged time directlty to the asstg and are included i the analysis of tune spumt

The cost of staff employed in central admimstration functions s not charged directly to the ussignment but 1s reflected in the level of charge out rates
Time 13 charged m units of six minures




Angel Heights (Newcastle) Limited - In Admrseration
Time Cost Analysis for the period 17 August 2015 to 3 Decenber 2015

Parmer/ Manager Admmstrator  Support  Total hours Time cost Average bourly
Director rate
Ad aton & pl g
Cashiering
General (Cashtering) 150 200 350 £1,062 50 £303 67
Reconcihations {& IPS accounting reyicws) 040 040 £162 00 £405 00
Genernl
Fees and WIP 010 030 040 £132 50 £331 25
< ¥ and ¢ |
Appointment and related formalities 050 050 £242 50 £485 00
Checkhist & reviews 160 030 190 £812 00 £427 37
Closurc and related formahines 2890 6 B0 3570 E13784 50 £386 12
Statutery recerpts and payments accounts 060 060 £75 00 £125 00
Tax
Post appomtment corporation tax 200 200 £605 00 £302 80
Posit nppointment VAT 010 4 60 470 £1357 50 £288 83
Creditors
Creditors and clmms
General correspondence o070 070 £87 50 £126 00
Statutory reports 060 280 1270 230 18 40 £5 116 00 £278 04
"Lotal in period 6580 E£23,43700 £340 65
5 y of Disbur .
Notes

All staff who warked on this assignment, including stoff ond scremnal stafl’ have charged tume derectlty to the nssignment and are mchuded m the analysis of e spent
The cost of staft employed 1n central admimstrution functions 1s not charged directly 1o the assignment but 1s reflected in the level of charge out rates
Time 15 charged m umts of s1x munutes




Bromvale Limited - In Administration
Time Cost Analysis for the period 17 August 2015 to 3 December 2015

P;::::: Manager  Adwinisteator  Support Total hours  lime cost hm:\rr;:‘%:
Admmstration & planning
Cashiering
General (Cashiering) 020 180 200 E525 00 £262 50
Reconcibiations (& [PS accounting reviews) 0 80 020 100 £380 00 £380 00
General
Fees and WIP 010 030 040 E132 50 £33125 |
Statutory and compliance ‘
Appotniment and related formalines 040 040 E194 00 £485 00
Checkhst & reviews 300 210 030 540 £2,839 50 £525 83
Closure end related formahues 2020 630 35 50 £13,750 00 £38T 32
Statutory receipts and paymnents accounts o 80 060 E75 00 £125 00
Tax
Post appointiment corporation tax 170 170 £533 50 £313 82
Post appointment VAT 500 500 £147800 £295 60
Credstors
Creditors and claims
General conrespondence 090 090 £112 50 £12500
Statutory reports 060 280 13 20 210 1870 £5193 50 £277 73
Lotal tn period 7160 £25213 50 £352 14
Summary of Disbursements -
Notes

All staff who worked on this assignment mcludmyg staff and screrarial staff have charged ime directlty to the assignment and are mctuded m the analysts of ime spent
The cost of stafl employed in central admimstration functions 1s not charged directly to the assymment but 1s refleeted in the level of charge out rates
Tene 15 charged i umts of s1x minues
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Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP
10 Decenther 2045

Appendix 3 — continued

Analyses of Administrators’ time costs and schedule of charge-out
rates

From 17 August From | October  From 1 October  From 1 October

2013 to 30 2013 1o 30 2014 to 30 2005103

September 2013 September 2014 September 2015 December 2015

Restructuring (£/hour) (£/hour) (£/hour) {£/hour)
Partner 565 565 595 595
Drrector 485 483 535 535
Semor Manager 450 475 485 485
Manager 365 385 405 405
Semor/Assistant Manager 250 265 280 280
Administrator/Support staff 185 195 205 205

KPMG Restructuring policy for the recovery of disbursements

Where funds permit the officeholder will lock to recover both Category 1 and Category 2
disbursements from the estate For the avoidance of doubt, such expenses are defined within
SIP 9 as follows

Category 1 disbursements: These are costs where there 1s specific expenditure directly
referable both to the appomtment 0 question and a payment to an independent third party
These may include, for example, advertising, room hire, storage, postage, telephone
charges, travel expenses, and equivalent costs reumbursed to the ofticeholder or his or her
staff

Category 2 disbursements: These are costs that are directly referable to the appointment
n question but not to a payment to an independent third party They may include shared or
allocated costs that can be allocated to the appointment on a proper and reasonable basis,
for example, business mileage

Any disbursements paid from the estate are disclosed within the attached summary of
disbursements

Category 2 disbursements charged by KPMG Restructuring include mileage, this is
calculated as follows

Mileage claims fall into three categories

Use of privately-owned vehicle or car cash alternative — 45p per mile
Use of company car — 60p per mile

Use of partner’s car — 60p per nule

For all of the above car types, when carrying KPMG passengers an additional 5p per mile
per passenger will also be charged where appropnate

See Notice About this Report  All rights reserved




Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP
10 December 2015

Appendix 4

Schedules of expenses — AG

Schedule of expenses for the period 17 August 2015 to 3 December 2013

Pad £ Accrued £ Total for
period £

Costs funded by fixed
charge holder
Legal fees 450,223 - 450,223
Legal disbursements 115,263 - 115,263
Irrecoverable VAT 18,552 - 18,552
Costs of realisation
Administrators’ fees - - -
Irrecoverable VAT 216,071 - 216,071
Bank charges 150 - 150

800,259 - 800,259

Notes

The figures included 1n the “paid™ column above relate to costs incurred and paid n this
peried  Accordingly these figures do not include payments made in the period that relate
to accruals notified 1n our previous reports

Admimstrators’ remuneration

Creditors are advised that the basis of the Adsmimistrators’ remuneration has been fixed with
the Secured Creditor on a time costs basis in accordance with Rule 2 106 An analysis of
time costs n the pertod 15 included 1n Appendix 3

Creditors’ request for further information

Any additional information regarding remuneration or expenses charged for the period 1s
available from the Admimistrators upon request by any secured creditor or any unsecured
creditor(s) with at teast 5% in value of the unsecured debt 1n accordance with Rule 2 48A

This request must be made within 21 days of receipt of the report In addition creditors are
reminded that the quantum can be challenged by any secured creditor or any unsecured
creditor(s) with at least 10% in value (including that creditor’s claim) of the unsecured debt
by making an application to Court 1n accordance with Rule 2 109 within eight weeks of
receipt of this report The full text of these rules can be provided upon request

See Notice About this Report  All nghs reserved
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Report to creditors pursuant 1o Rules 2 47, 2 110 and 2 116 of the Insolvency Rules

Schedules of expenses — AHD

1986 (as amended)

KPMG LLP

10 December 2015

Schedule of expenses for the period 17 August 2015 to 3 December 2015

Fixed costs

Admunistrators’ fees
Legal fees

Insurance
Agents’/Valuers® fees
Grainger sales fee

Costs of realisations

Administrators’ fees
Admnmistrators’ expenses
Irrecoverable VAT
Other agents’ fee

Legal fees

Repairs & Mantenance
Utihihes

Rates/council tax

Other property expenses
Bank charges & Interest
Storage

Notes

Paid £

47,097
5,055

5,320
712,452

112,611
2,333
209,280
1,237
8,899
1,569
691
350,000
152

Accrued £

Total for period £

47,097
5,055

5,320
712,452

112,611
2,333
209,280
1,237
8,899
1,569
691
350,000
152

270

1,458,148

The figures included n the “patd” column above relate to costs incurred and paid in this
period Accordingly these figures do not include payments made in the period that relate
to accruals notified 1n our previous reports

Administrators’ remuneration

Creditors are advised that the basis of the Administrators’ remuneration has been fixed with
the Secured Credttor on a time costs basis in accordance with Rule 2 106 An analysis of

time costs in the period 1s included in Appendix 3

Creditors’ request for further information

Any additional information regarding remuneration or expenses charged for the period 1s
available from the Administrators upon request by any secured creditor or any unsecured
creditor(s) with at least 5% n value of the unsecured debt in accordance with Rule 2 48A

See Notice About this Report  All nghts reserved
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Report to credutors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP

10 Decenmber 2015

This request must be made within 21 days of receipt of the report In addition creditors are
reminded that the quantum can be challenged by any secured creditor or any unsecured
creditor(s) with at least 10% 1n value (including that creditor’s claim) of the unsecured debt
by making an application to Court 1n accordance with Rule 2 109 within eight weeks of
receipt of this report The full text of these rules can be provided upon request

See Nouce About this Report  Alk rights reserved




Report to creditors pursuant to Rules 2 47, 2 11t and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP
10 December 2015

Schedules of expenses — continued

Schedules of expenses — AE

Schedule of expenses for the period 17 August 2015 to 3 December 2015

Paid £ Accrued £ Total for period £
Fixed costs
Admuimstrators’ fees 1,011 - 1,011
Costs of realisation
Funds to Liquidator 14,514 - 14,514
Administrators’ fees 5,288 - 5,288
T oes - 208

Notes

The figures included in the “paid™ column above relate to costs incurred and paid in this
period Accordingly these figures do not inctude payments made in the period that relate
to accruals notified 1n our previous reports

Administrators’ remuneration

Creditors are advised that the basis of the Adnumstrators” remuneration has been fixed with
the Secured Creditor on a time costs basis 1n accordance with Rule 2 106 An analysis of
time costs 1n the period 15 included in Appendix 3

Creditors’ request for further information

Any additional information regarding remuneration or expenses charged for the period 1s
available from the Administrators upon request by any secured creditor or any unsecured
creditor(s) with at least 5% in value of the unsecured debt in accordance with Rule 2 48A

This request must be made within 21 days of receipt of the report In addition creditors are
reminded that the quantum can be challenged by any secured creditor or any unsecured
creditor(s) wath at least 10% n value (including that creditor’s claim) of the unsecured debt
by making an apphcation to Court 1n accordance with Rule 2 109 within eight weeks of
receipt of this report The full text of these rules can be provided upon request

See Notice About this Report - All rights reserved
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Schedules of expenses — continued

Schedules of expenses — AS

Schedule of expenses for the period 17 August 2015 to 3 December 2015

Paid £ Accrued £ Total for period £
Fixed costs
Admumstrators’ fees 73 - 73
Costs of reahsations
Administrators’ fees 135,025 - 135,025
Irrecoverable VAT 30,266 - 30,266
Bank charges and interest 4 - 4
165,368 - 165,368

Notes

The figures included in the “paid” column above relate to costs incurred and paid tn this
period Accordingly these figures do not include payments made in the period that relate
to accruals notified tn our previous reports

Administrators’ remuneration

Creditors are advised that the basis of the Administrators’ remuneration has been fixed with
the Secured Creditor on a time costs basis 1n accordance with Rule 2 106 An analysis of
time costs in the period 1s included m Appendix 3

Creditors’ request for further information

Any additional information regarding remuneration or expenses charged for the period 15
available from the Administrators upon request by any secured credttor or any unsecured
creditor(s) with at least 5% 1n value of the unsecured debt in accordance with Rule 2 48A

This request must be made within 21 days of receipt of the report In addition creditors are
remtnded that the quantum can be challenged by any secured creditor or any unsecured
creditor(s) with at least 10% wn value (including that creditor’s claim) of the unsecured debt
by making an application to Court 1n accordance with Rule 2 109 within eight weeks of
receipt of this report The full text of these rules can be provided upon request

See Notice About this Report  All nights reserved
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1986 (as amended)
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Schedules of expenses — AW

Schedule of expenses for the period 17 August 2015 to 3 December 2015

Pmd £ Accrued £ Total for period £
Fixed costs
Administrators’ fees 11,382 - 11,382
Granger sale fees 22,075 - 22,075
Costs of realisations
Admirustrators’ fees - - -
Admimstrators’ expenses 65 - 65
[rrecoverable VAT 8,823 - 8,823
Bank charges 30 - 30
42,375 - 42,375

Notes

The figures included 1n the “paid” column above relate to costs incurred and paid n this
period Accordingly these figures do not include payments made 1n the period that relate
to accruals notified 1n our previous reports

Administrators’ remuneration

Creditors are advised that the basis of the Administrators’ remuneration has been fixed with
the Secured Creditor on a time costs basis 1n accordance with Rule 2 106 An analysis of
time costs 1n the penod 15 included 1in Appendix 3

Creditors’ request for further information

Any additional information regarding remuneration or expenses charged for the period 1s
available from the Administrators upon request by any secured creditor or any unsecured
creditor(s) with at least 5% in value of the unsecured debt in accordance with Rule 2 48A

This request must be made within 21 days of receipt of the report In addition creditors are
remunded that the quantum can be challenged by any secured creditor or any unsecured
creditor(s) with at least 10% 1n value {including that creditor’s claim) of the unsecured debt
by making an application to Court 1n accordance with Rule 2 109 within eight weeks of
receipt of this report The full text of these rules can be provided upon request

See Nouce About this Report  All nights reserved




Report to creditors pursuant to Rules 2 47, 2 1 HY and 2 116 of the Insolvency Rules
1986 (as amended)

KPMG LLP
10 December 2015

Schedules of expenses — continued

Schedules of expenses — AHN

Schedule of expenses for the period 17 August 2015 to 3 December 2015

Paid £ Accrued £ Total for period £
Fixed costs
Admimstrators’ fees 9,292 - 9,292
Grainger sales fees 52,979 - 52,979
Costs of reahsations
Admirstrators’ fees - - -
Administrators’ expenses 59 - 59
Irrecoverable VAT 14,775 - 14,775
Bank charges 30 - 30
77,135 - 77,135

Notes

The figures included in the “paid” column above relate to costs incurred and paid n this
period Accordingly these figures do not include payments made 1n the period that relate
to accruals notified in our previous reports

Admnistrators’ remuneration

Creditors are advised that the basis of the Adminmistrators’ remuneration has been fixed with
the Secured Creditor on a time costs basis in accordance with Rule 2 106 An analysis of
tume costs i the period ts included in Appendix 3

Creditors’ request for further information

Any additional information regarding remuneration or expenses charged for the perod s
available from the Administrators upon request by any secured creditor or any unsecured
creditor(s) wrih at least 5% n value of the unsecured debt 1in accordance with Rule 2 48A

This request must be made within 21 days of receipt of the report In addition creditors are
reminded that the quantum can be challenged by any secured creditor or any unsecured
creditor(s) with at teast 10% 1n value (including that creditor’s claim) of the unsecured debt
by making an application to Court 1n accordance with Rule 2 109 within eight weeks of
receipt of this report The full text of these rules can be provided upon request

See Nolice About this Report  All rights reserved
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Report to creditors pursuant to Rules 2 47, 2 110 and 2 116 of the Insolfvency Rules
1986 (as amended)

APAIG LLP

10 December 2015

Schedules of expenses — continued

Schedules of expenses — Bromvale

Schedule of expenses for the period 17 August 2015 to 3 December 2015

Paid £ Accrued £ Tatal for period £
Fixed costs
Admunistrators’ fees 1,761 - 1,761
Grainger fees 34,437 - 34,437
Costs of realisations
Administrators’ fees - - -
Administrators’ expenses 70 - 70
Irrecoverable VAT 9,888 - 9,888
Bank charges and interest 60 - 60

46,216 - 46,216

Notes

The figures included 1n the “paid” column above relate to costs incurred and paid 1a this
period Accordingly these figures do not include payments made 1n the period that relate
to accruals notified 1n our previous reports

Admimistrators’ remuneration

Creditors are advised that the basis of the Admimstrators’ remuneration has been fixed with
the Secured Creditor ¢n a time costs basis in accordance with Rule 2 106 An analysis of
time costs 1n the period 15 included 1n Appendix 3

Creditors’ request for further information

Any additional information regarding remuneration or expenses charged for the period 1s
available from the Administrators upon request by any secured creditor or any unsecured
creditor(s) with at least 5% in value of the unsecured debt in accordance with Rule 2 48A
This request must be made within 21 days of receipt of the report In addition creditors are
rerminded that the quantum can be challenged by any secured creditor or any unsecured
creditor(s) with at least 10% in value (including that creditor’s claim) of the unsecured debt
by making an application to Court in accordance with Rule 2 109 within eight weeks of
receipt of this report The full text of these rules can be provided upon request

See Notice About this Report  All nights reserved
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Appendix 5

Summary of Administrators’ Statement of Proposals

Administrators’ Proposals - AG
The Administrators propose the following

e To continue to do all such things reasonably expedient and generally exercise all their
powers as Admuinistrators as they, in their discretion, consider desirable 1n order to
maximise realisations from the assets of AG 1n accordance with the objective as set out

above

¢ Tonvestigate and, if appropriate, pursue any claims AG may have

e To seek an extension to the admimistration period if deemed necessary by the

Admunistrators

e To be permutted to pay any realisations to the Secured creditor

¢ To seek their discharge from liability 1n respect of any action of their as Administrators

pursuant to Paragraph 98(1) from the Secured creditor

« In the event that the Admimstrators deem that hquidation 1s not appropriate because no
dividend will become available to creditors, and there are no other outstanding matters
that require to be dealt with 1in a hiquidation, then the Admimstrators shall file the

appropriate notices at Companies House and AG will subsequently be dissolved

e Alternatively, 1f thought fit, the Administrators will be permitted to move the Company
from administration into creditors’ voluntary lrquidation, in accordance with Paragraph
83 and Rule 2 117A, appointing Robert Andrew Croxen and Dawvid John Crawshaw as
Joint Liquidators of the Company, or to petition the Court for a winding up order
placing the Company into compulsory hquidation, without any further recourse to

creditors

e To be authorised to draw fees on account from the assets of AG from time to time
during the period of the administration based on time properly spent at KPMG LLP
charge out rates that reflect the complexity of the assignment Also, that the
Administrators be authorised to draw disbursements from time to time to nclude
category two disbursements, subject to the provisions rules of Rule 2 106 1t will be for

the Secured creditor to approve the basis of the Administrators’ fees

¢ To pay the costs of KPMG LLP in respect of IT, forensic, tax, VAT, pensions and health
and safety advice provided to the Administrators be based upon time costs, which shall

be paid out of the assets of AG

See Notice About this Report  All nghts reserved
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Administrators’ Proposals — AHD
The Administrators propose the following

¢ To continue to do all such things reasonably expedient and generally exercise all thear
powers as Admimistrators as they, in their discretion, consider desirable n order to
maximise reahsations from the assets of AHD wn accordance with the objective as set

out above

* Tonvestigate and, if appropnate, pursue any claims AHD may have

e To seek an extension to the admimistration period 1f deemed necessary by the

Administrators

* To be permitted to pay any realisations to the Secured creditor

s To seek their discharge from habihity 1n respect of any action of their as Administrators

pursuant to Paragraph 98(1) from the Secured creditor

¢ Inthe event that the Admimistrators deem that liquidation 1s not appropriate because no
dividend will become avatlable to creditors, and there are no other outstanding matters
that require to be deailt with n a higuidation, then the Administrators shall file the

appropriate notices at Companies House and AHD will subsequently be dissolved

* Alternatively, if thought fit, the Administrators will be permitted to move the Company
from administration into creditors’ voluntary liquidation, 1n accordance with Paragraph
83 and Rule 2 117A, appointing Robert Andrew Croxen and David John Crawshaw as
Joint Liquidators of the Company, or to petition the Court for a winding up order
placing the Company into compulsory hiquidation, without any further recourse to

creditors

s To be authonised to draw fees on account from the assets of AHD from time to time
during the period of the administration based on time properly spent at KPMG LL.P
charge out rates that reflect the complexity of the assignment Also, that the
Administrators be authorised to draw disbursements from tiume to time to tnclude
category two disbursements, subject to the provisions rules of Rule 2 106 It will be for

the Secured creditor to approve the basis of the Administrators’ fees

* To pay the costs of KPMG LLP in respect of IT, forensic, tax, VAT, pensions and health
and safety advice provided to the Administrators be based upon time costs, which shall

be paid out of the assets of AHD

See Notice About this Report  All nights reserved
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Administrators’ Proposals — AE

The Adminmistrators propose the following

* To continue to do all such things reasonably expedient and generally exercise all thewr
powers as Administrators as they, in therr discretion, consider desirable 1n order to
maximise realisations from the assets of AE in accordance with the objective as set out

above

« To nvestigate and, 1f appropnate, pursue any claims AE may have

¢ To seek an extension to the adminstration period f deemed necessary by the

Adminmistrators

s To be permutted to pay any realisations to the Secured creditor

» To seek thewr discharge from Lability in respect of any action of their as Administrators

pursuant to Paragraph 98(1) from the Secured creditor

* [n the event that the Administrators deem that hquidation 1s not appropriate because no
dividend will become available to creditors, and there are no other outstanding matters
that require to be dealt with 1n a hquidanon, then the Admirustrators shall file the

appropriate notices at Companies House and AE will subsequently be dissolved

+ Alternatively, 1if thought fit, the Administrators will be permitted to move the Company
from administration into creditors’ voluntary hquidation, in accordance with Paragraph
83 and Rule 2 117A, appointing Robert Andrew Croxen and Dawvid John Crawshaw as
Jont Liquidators of the Company, or to petitron the Court for a winding up order
placing the Company into compulsory liquidation, without any further recourse to

creditors

+ To be authonsed to draw fees on account from the assets of AE from time to ime during
the period of the administratton based on time properly spent at KPMG LLP charge out
rates that reflect the complexity of the assignment Also, that the Administrators be
authonsed to draw disbursements from time to time to include category two
disbursements, subject to the provistons rules of Rule 2 106 It will be for the Secured

creditor to approve the basis of the Administrators’ fees

» To pay the costs of KPMG LLP inrespect of T, forensic, tax, VAT, pensions and health
and safety advice provided to the Administrators be based upon time costs, which shall

be patd out of the assets of AE

See Nouce About this Report  All rights reserved
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Administrators’ Proposals — AS
The Administrators propose the following

¢ To continue to do all such things reasonably expedient and generally exercise all thewr
powers as Administrators as they, in therr discretion, consider desirable in order to
maximise realisations from the assets of AS 1n accordance with the objective as set out

above

+ To investigate and, 1f appropriate, pursue any claims AS may have

e To seek an extension to the admimistration period 1f deemed necessary by the

Administrators

¢ To be permitted to pay any realisations to the Secured credior

» Toseek their discharge from hability in respect of any action of their as Administrators

pursuant to Paragraph 98(1) from the Secured creditor

» In the event that the Admmistrators deem that hiquidation 1s not appropriate because no
dividend will become available to creditors, and there are no other outstanding matters
that require to be dealt with in a liquidation, then the Administrators shall file the

appropriate notices at Companies House and AS will subsequently be dissolved

s Alternatively, 1f thought fit, the Admimistrators will be permitted to move the Company
from admimistration into creditors’ voluntary hquidation, in accordance with Paragraph
83 and Rule 2 117A, appointing Robert Andrew Croxen and David John Crawshaw as
Joint Liquidators of the Company, or to petitton the Court for a winding up order
placing the Company into compulsory liquidation, without any further recourse to

creditors

¢ Tobe authorised to draw fees on account from the assets of AS from time to time during
the period of the administration based on time properly spent at KPMG LLP charge out
rates that reflect the complexity of the assignment Also, that the Admimistrators be
authorised to draw disbursements from time to time to mnclude category two
disbursements, subject to the provisions rules of Rule 2 106 It will be for the Secured

creditor to approve the basis of the Administrators’ fees

+ To pay the costs of KPMG LLP in respect of IT, forensic, tax, VAT, employee, pensions
and health and safety advice provided to the Administrators be based upon time costs,

which shall be paid out of the assets of AS

See Notice About this Report Al rights reserved
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Administrators’ Proposals — AW
The Admimistrators propose the following

¢ To continue to do all such things reascnably expedient and generally exercise all their
powers as Admimistrators as they, in their discretion, consider desirable 1n order to
maximise realisations from the assets of AW 1n accordance with the objective as set out

above

» Tonvestigate and, 1f appropniate, pursue any claims AW may have

s To seek an extension to the admimstration period 1f deemed necessary by the

Administrators

e To be permitted to pay any realhisations to the Secured creditor

* To seek their discharge from liability in respect of any action of their as Adminstrators

pursuant to Paragraph 98(1) from the Secured creditor

s In the event that the Admuinistrators deem that hiquidation 1s not appropriate because no
dividend will become available to creditors, and there are no other outstanding matters
that require to be dealt with in a hqudation, then the Administrators shall file the

appropnate notices at Companies House and AW will subsequently be dissolved

s Alternatively, if thought fit, the Admintstrators will be permitted to move the Company
from administration into creditors’ voluntary hquidation, tn accordance with Paragraph
83 and Rule 2 117A, appointing Robert Andrew Croxen and David John Crawshaw as
Joint Liquidators of the Company, or to petition the Court for a winding up order
plactng the Company into compulsory hquidation, without any further recourse to

creditors

* To be authorised to draw fees on account from the assets of AW from time to time
during the peniod of the administration based on time properly spent at KPMG LLP
charge out rates that reflect the complexity of the assignment Also, that the
Administrators be authorised to draw disbursements from time to time to include
category two disbursements, subject to the provisions rules of Rule 2 106 It will be for

the Secured creditor to approve the basis of the Administrators” fees

s Topay the costs of KPMG LLP in respect of IT, forensic, tax. VAT, pensions and health
and safety advice provided to the Administrators be based upon time costs, which shall

be paid out of the assets of AW

See Notice About this Report  All nights reserved
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Administrators’ Proposals — AHN
The Administrators propose the following

e To continue to do all such things reasonably expedient and generally exercise all their
powers as Admunistrators as they, i their discretion, consider desirable 1n order to
maximise realisations from the assets of AHN 1n accordance with the objective as set

out above

¢ Tonvestigate and, If appropniate, pursue any claims AHN may have

e To seek an extension to the admimistration period 1f deemed necessary by the

Administrators

¢ To be permitted to pay any realisations to the Secured creditor

¢ Toseek their discharge from hability in respect of any action of their as Administrators

pursuant to Paragraph 98(1} from the Secured creditor

e Inthe event that the Administrators deem that liquidation 1s not appropriate because no
dividend will become available to creditors, and there are no other outstanding matters
that require to be dealt with in a liquidation, then the Adminsstrators shall file the

appropnate notices at Companies House and AHN will subsequently be dissolved

e Alternatively, if thought fit, the Administrators will be permitted to move the Company
from admirustration into creditors” voluntary liquidation, tn accordance with Paragraph
83 and Rule 2 117A, appointing Robert Andrew Croxen and David John Crawshaw as
Joint Liqwdators of the Company, or to petition the Court for a winding up order
placing the Company into compulsory hquidation, without any further recourse to

creditors

* To be authorised to draw fees on account from the assets of AHN from time to time
during the period of the administration based on time properly spent at KPMG LLP
charge out rates that reflect the complexity of the assignment Also, that the
Administrators be authorised to draw disbursements from time to time to include
category two disbursements, subject to the provisions rules of Rule 2 106 It wiil be for

the Secured creditor to approve the basis of the Administrators’ fees

» To pay the costs of KPMG LLP in respect of IT, forensic, tax, VAT, pensions and health
and safety advice provided to the Admimstrators be based upon time costs, which shall

be paid out of the assets of AHN

See Notice About this Report  All nights reserved
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Administrators’ Proposals — Bromvale
The Admimistrators propose the following

s To continue to do all such things reasonably expedient and generally exercise all their
powers as Administrators as they, in thewr discretion, consider desirable in order to
maxiymise realisations from the assets of Bromvale 1n accordance with the objective as

set out above

¢ To investigate and, if appropriate, pursue any claims Bromvale may have

¢ To seek an extenston to the admimistratton period 1f deemed necessary by the

Administrators

¢ To be permitted to pay any realisations to the Secured creditor

¢ To seek their discharge from hability in respect of any action of their as Administrators

pursuant to Paragraph 98(1) from the Secured creditor

¢ In the event that the Admirustrators deem that hquidation 1s not appropriate because no
dividend will become available to creditors, and there are no other outstanding matters
that require to be dealt with 1n a Liquidation, then the Administrators shall file the
appropnate notices at Companties House and Bromvale wili subsequently be dissolved

* Alternatively, if thought fit, the Adnumistrators will be permitted to move the Company
from admimstration into creditors’ voluntary liquidation, in accordance with Paragraph
83 and Rule 2 117A, appomnting Robert Andrew Croxen and David John Crawshaw as
Joint Liguidators of the Company, or to petition the Court for a winding up order
placing the Company into compulsory hquidation, without any further recourse to

creditors

» To be authorised to draw fees on account from the assets of Bromvale from time to time
during the period of the administration based on time properly spent at KPMG LLP
charge out rates that reflect the complexity of the assignment Also, that the
Administrators be authonsed to draw disbursements from time to time to include
category two disbursements, subject to the provisions rules of Rule 2 106 It will be for

the Secured creditor to approve the basis of the Administrators’ fees

s To pay the costs of KPMG LLP in respect of IT, forensic, tax, VAT, pensions and health
and safety advice provided to the Administrators be based upen time costs, which shall

be paid out of the assets of Bromvale
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