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NOBLEVEND LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 MARCH 2006

The director presents his report and financial statements for the year ended 31 March 2006.

Principal activities

The company was dormant and did not trade during the year, or the previous year, and as such no profit and
loss account has been presented within these financial statements.

Director
The following director has held office since 1 April 2005:

S S Conway

Director's interests
The director's interest in the shares of the company was as stated below:
Ordinary shares of £ 1 each
31 March 2006 1 April 2005

S S Conway 2 2

The director has no beneficial interest in the ordinary share capital of the company. The director holds the
above shares in trust on behalf of the parent company, Galliard Homes Limited. S S Conway is a director of
the parent company and a director and shareholder of the ultimate parent company, Galliard Holdings Limited.
His interest in the share capital of the ultimate parent company is disclosed in its financial statements.

Director's responsibilities
The director is responsible for preparing the financial statements in accordance with applicable law and United
Kingdom Generally Accepted Accounting Practice.

Company law requires the director to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing those financial statements, the director is required to:

-select suitable accounting policies and then apply them consistently;

-make judgements and estimates that are reasonable and prudent;

-prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The director is responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and enable him to ensure that the financial statements comply
with the Companies Act 1985. He is also responsible for safeguarding the assets of the company and hence
for taking reascnable steps for the prevention and detection of fraud and other irregularities.




NOBLEVEND LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2006

Auditors

In accordance with section 385 of the Companies Act 1985, a resolution proposing that BDO Stoy Hayward
LLP be reappointed as auditors of the company will be put to the Annual General Meeting.

Disclosure of information to auditors
(a) so far as the director is aware, there is no relevant audit information of which the company's auditors are
unaware, and

(b) he has taken all the steps that he ought to have taken as a director in order o make himself aware of any
relevant audit information and to establish that the company's auditors are aware of that information.

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act
1985 relating to small companies.

By order of the board

Angus YV

cretary
7 December 2006




NOBLEVEND LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF NOBLEVEND LIMITED

We have audited the financial statements of Noblevend Limited for the year ended 31 March 2006 which
comprise the profit and loss account, the balance sheet and the related notes. These financial statements
have been prepared in accordance with the Financial Reporting Standard for Smaller Entities (effective
January 2003), and under the accounting policies set out therein.

Respective responsibilities of the director and auditors

The director's responsibilities for preparing the financial statements in accordance with applicable law and
United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice) are set out
in the statement of director's responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and [reland).

We report to you our opinion as to whether the financial statements give a true and fair view and have been
properly prepared in accordance with the Companies Act 1985 and whether the information given in the
directors' report is consistent with those financial statements, We alsc report to you if in our opinion the
company has not kept proper accounting records, if we have not received all the information and explanations
we require for our audit, or if information specified by law regarding director's remuneration and other
transactions is not disclosed.

We read the director's report and consider the implications for our report if we become aware of any apparent
misstatements within it.

Our report has been prepared pursuant to the requirements of the Companies Act 1985 and for no other
purpose. No person is entitled to rely on this report unless such a person is a person entitled to rely upon this
report by virtue of and for the purpose of the Companies Act 1985 or has been expressly authorised to do so
by our prior written consent. Save as above, we do not accept responsibility for this report to any other person
or for any other purpose and we hereby expressly disclaim any and all such liability.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and ireland) issued by
the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements. It also includes an assessment of the significant
estimates and judgements made by the director in the preparation of the financial statements, and of whether
the accounting policies are appropriate to the company’s circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irregularity or error. In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements.




NOBLEVEND LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE SHAREHOLDERS OF NOBLEVEND LIMITED

Opinion
In our opinion:

- the financial statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 31 March 2006.

- the financial statements have been properly prepared in accordance with the Companies Act 1985;and

- the information given in the director's report is consistent with the financial statements.

%@%ﬁ&’“ Wb\&ﬂ'\/ '

BDO Stoy Hayward LLP

7 December 2006

Chartered Accountants
Registered Auditors
8 Baker Street
London
WU 3LL




NOBLEVEND LIMITED

BALANCE SHEET
AS AT 31 MARCH 2006

20085
Notes £ £

Current assets
Stocks 248,438 248,438
Creditors: amounts falling due within

one year 2 (248,434) {248,434)

Total assets less current liabilities 4 4
Capital and reserves

Called up share capital 3 4 4
Shareholders' funds 4 4
These financial statements have been prepared in accordance with the special provisions of Part VIl of the

Companies,; Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller
Entities (effective January 2005).

Apprgved by the Board for issue on 7 December 2006

S8 way
Directgr

The notes on pages 6 to 7 form part of these financial statements




NOBLEVEND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2006

1.1

1.2

1.3

14

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005).

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Stock

Stock represents property acquired for developments together with work in progress on those properties.
These assets are included at the lower of cost and net realisable value. Cost for this purpose comprises
the purchase cost of the land and buildings and development expenditure.

Profit on sale of developed properties are taken on receipt of sales proceeds at legal completion. Costs
attributable to each sale comprise an appropriate proportion of the total costs of the development.

Deferred taxation

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balances sheet date except that the recognition of deferred tax assets is limited to the
extent that the company anticipates to make sufficient taxable profits in the future to absorb the reversal
of the underlying timing differences.

Deferred tax balances are not discounted.

Creditors: amounts falling due within one year 2006 2005
£ £

Amounts owed to group undertakings 248 434 248,434

Share capital 2006 2005
£ £

Authorised

1,000 Ordinary shares of £1 each 1,000 1,000

Allotted, called up and fully paid
4 Ordinary shares of £1 each 4 4




NOBLEVEND LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2006

4  Control

The immediate parent company is Galliard Homes Limited, a company registered in England and Wales,
and the ultimate parent company is Galliard Holdings Limited, a company registered in England and
Wales.

Galliard Holdings Limited prepares group financial statements and copies can be obtained from - 3rd
Floor Sterling House, Langston Road, Loughton, Essex |G10 3TS.

The ultimate controlling party is the director, SS Conway, who is the majority shareholder in the ultimate
parent company.

5 Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard Number &, as
directed by the Financial Reporting Standard for Smaller Entities (effective January 2005), from the
requirement to disclose transactions with group companies on the grounds that consclidated financial
statements are prepared by the ultimate parent company and are publicly available.




