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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance with
the Financial Reporung Standard for Smaller Entttes (effective April 2008)

Fixed assets
All fixed assets are tntially recorded at cost
Financial instruments

Financtal instruments are classified and accounted for, according to the substance of the contractual
arrangement, as etther financial habiliues or equity instruments An equity mstrument 1s any contract that
evidences a restdual interest in the assets of the company after deducung all of its habihities
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Balance sheet

31 Mar 10 31 Mar 09

Note L £
Current assets
Debtors 1 1
Cash at bank 0 36

1 37

Creditors amounts falhng due within one year {9 (30)
Total assets less current habilittes 8) 7
Capital and reserves
Called-up share capatal 2 1 1
Other reserves 100 100
Profit and loss account (109) 4
Shareholders' funds (8) 7

FFor the ycar ended 31 March 2010 the company was entitled to exemption from audit under section 477
of the Companies Act 2006

The members have not required the company to obtain an audit 1n accordance with section 476 of the
Companies Act 2006

The directors acknowledge their responsibiity for

1) ensuring the company keeps accounting records which comply with section 386, and

1) prepanng accounts which give a true and fair view of the state of affairs of the company as at
the end of the financial year and of us profit and loss for the financial year, in accordance
with the requirements of secuon 393, and which otherwise comply with the requirements of
the Companies Act relating to accounts, so far as apphlicable to the company

These accounts have been prepared 1n accordance with the provisions applicable to companies subject to
the small companies regame

These financial statements were approved by the directors on 20 July 2010 and are signed on their behalf
by

CC Green

Dhrector

The accempanying accounting policies and notes form part of these financial statements




OIEST Limited 5
Financial statements for the year ended 31 March 2010

Notes to the financial statements

Related party transactions

No transacuons with related parties were undertaken such as are required to be disclosed under IFinancial
Reporting Standard 8

Share capital

Authorised shate capital,
31 Mar 10 31 Mar 09

£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully paid.
31 Mar 10 31 Mar 09
No £ No £
Otdinaty shares of £1 each 1 1 1 1

Ultimate parent company

SQW Group Limited, a company regsstered in England, 1s regarded by the directors as being the Ulumate
Holding Company and Ultmate Controlling Party



