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Report of the directors

The directors present therr report and the financial statements of the company for the year ended
31 October 2010

Principal activities and business review
The principal activity of the company during the year was as a holding company for a company
specialising 1n airfare analysis

Results and dividends
The profit for the year, after raxanon, amounted to Ll (2009 L)

No dividend was recommended in the year {2009 £nil)

Directors
The directors who served the company dunng the year were as follows

R 8 Anand
J C Fraser
] G Carroll

Statement of Directors’ responsibilities
The directors are responsible for preparing the Report of the Directors and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the ditectors have elected to prepare financial statetnents tn accordance with United Kingdom
Accountng Standards (United Kingdom Generally Accepted Accounting Practice) ‘The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period  In preparing these financial statements, the directors
are requuired to

select suitable accounting policies and then apply them consistently,

* make judgments and estimates that are reasonable and prudent,

* state whether applicable UK Accounting Standards have been followed, subject to any matertal
departures disclosed and explamed i the financial statements,

* prepare the financial statements on the going concern basis unless it 1s inappropriate to
presume that the company will contnue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any tme the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularives
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Report of the directors (continued)

Small Company Provision

This report has been prepared 1n accordance with the special provisions for small companies 1n the
Companies Act 2006

ON BEHALF OF THE BOARD

P

L

J C Fraser
Director
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the histonical cost convention, and 1n accordance with
applicable Unuted Kingdom accounting standards The accounting policies are unchanged from the
previous peniod

Consolidation
The company ts exempt from the requirements to prepare group accounts as its ultimate parent
undertaking, Travelzest plc, prepares group accounts that are publicly available Consequently

mformation presented in these accounts 1s about the company only

Investments
Investments are stated at cost, less any proviston for impairment




The Montpelier Collection Limited
Financial statements for the period ended 31 October 2010

Balance sheet

31 Oct
2010
Notes £
Fixed assets
Investtnents 1 50,400
50,400
Current assets
Debtors 2 80O
Net current assets 800
Total assets less current habilities 51,200
Capital and resetves
Called-up equuty share capital 3 51,200
Profit and loss account 4 -
4 51,200

31 Oct
2009

50,400
50,400

800
800
51,200

51,200

51,200

For the year ending 31 October 2010 the company was enntled to exempton from audit under section

477 of the Companies Act 2006 relating to small compantes

Director's responsibilities

* The members have not required the company to obtain an audit of its accounts for the year in question

in accordance with section 476,

* The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts

These accounts have been prepared 1n accordance with the provisions applicable to companies subject to

the small companies regune

These financial statements were approved by the directors on 28 March 2011 and are signed on their

behalf by
Prrcer-)
%
] C Fraser
Drrector
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Notes to the financial statements

Fixed Asset investments

Cost
At 1 November 2009 and 31 October 2010

Subsidiary
undertalang

£

50,400

At 31 October 2010 the company held 100% of the allotted share capital of the following undertaking

Class of
Country of share Proportion
registration capital held held
Fair's Fare Limited England  Ordmary 100%
Debtors
Other debtors

Share capital

Authonsed share capital.

Ordinary shares of £1 each

Allotted, called up and fully paid

Capital
Nature of and Profit for
business reserves the year

£ £

Travel 604,299 189,517

31 Oct 2010
£

800

31 Oct 2009
£

800

31 Oct 2010 31 Oct 2009

31 0ct 2010 31 Oct 2009 31 Oct 2010

No

Ordinary shares of £1 each 51,200

e

£ £

60,000 60,000

31 Oct 2009

£ No £
51,200 51,200 51,200
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Notes to the financial statements (continued)

Reconciliation of movements in shareholders’ funds

31 October 31 October

2010 2009

£ £

Openung shareholders' equuty funds 51,200 51,200
Closing shareholders’ equuty funds 51,200 51,200

Related party transactions
As a wholly owned subsidiary of Travelzest plc, the company 1s exempt from the requirements of

Financial Reporting Standard 8 (Related Party Disclosures) to disclose transactions wath other members of
the group headed by Travelzest plc

Controlling party

The ulomate controling party i1s Travelzest plc, a company registered in England  Travelzest plc heads up
the largest and smallest group for which group accounts have been prepared

Copies of the Travelzest plc consolidated financial statements can be obtaned from Travelzest ple, 2™
Floor Delta Place, 27 Bath Road, Cheltenham, Gloucestershire, GL53 7TH




