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PPP Forum Limited Company Number: 04071463

Directors' report for the year ended 31 March 2010

The directors present their annual report on the affairs of the Company, together with the audited accounts
and auditors' report, for the year ended 31 March 2010 This report has been prepared 1n accordance with the
special provisions relating to small companies within part 15 of the Companies Act 2006

Principal activities and business review
The principal activities of the Company are the orgamsation of seminars, conferences and the management of

technical and public affairs 1ssues for the PFI/PPP industry

Results and dividends
The loss attnibutable to shareholders was £147 968 (2009 - £94,603) The directors do not propose the

payment of a dividend n respect of the year under review (2009 - £ml)

Directors
The directors of the Company holding office during the year and up to the date of signing of these accounts

were

D A Metter
JW Ward

MJ Webber
T R Pearson

T} Kashem

Statement of Directors’ Responsibilities
The directors are responsible for preparing the Directors’ Report and the accounts m accordance with

applicable law and regulations

Company law requires the directors to prepare accounts for each financial year Under that law the directors
have prepared the accounts 1n accordance with United Kingdom Generally Accepted Accounting Practice
{Umited Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the accounts unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period In preparing those accounts, the directors are
required to

. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estunates that are reasonable and prudent,
. state whether applicable UK accounting standards have been followed, subject to any material

departures disclosed and explained n the accounts, and

. prepare the accounts on the going concern basis unless it 1s inappropnate to presume that the Company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the accounts comply with the Compantes Act 2006 They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulantes




PPP Forum Limited

Directors' report for the year ended 31 March 2010 (continued)

Disclosure of information to auditors
Each of the directors in office at the date of thus report confirms that

] so far as the director 1s aware, there 1s no relevant audit mformation of which the Company’s auditor 15
unaware, and

. he has taken all the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the Company’s auditor 1s aware of that information

Independent auditors
PricewaterhouseCoopers LLP have indicated therr willingness to conttnue 1n office for the ensuing year

On behalf of the Board,

p—Ses D

JW Ward
Director and Secretary
18 June 2010

33 Gutter Lane
London
EC2V 8AS




PPP Forum Limited

Independent auditors’ report to the members of PPP Forum Limited

We have audited the accounts of PPP Forum Limited for the year ended 31 March 2010 which compnse the
Profit and Loss Account, the Balance Sheet and the related notes The financial reporting framework that has
been applied 1n thetr preparation 1s applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully 1n the Directors’ Responsibilities Statement set out on pages 1 and 2, the directors are
responsible for the preparation of the accounts and for being satisfied that they give a true and fair view Our
responsibility 1s to aud:t the accounts in accordance with applicable law and International Standards on
Audining (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

This report, including the opimons, has been prepared for and only for the company’s members as a body 1n
accordance with chapter 3 of part 16 of the Companies Act 2006 and for no other purpose  We do not, 1n
giving these opinions, accept or assume responstbility for any other purpose or to any other person to whom
this report 1s shown or mto whose hands 1t may come save where expressly agreed by our prior consent 1
writing

Scope of the audit of the accounts

An audit involves obtaining evidence about the amounts and disclosures 1n the accounts sufficient to give
reasonable assurance that the accounts are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropriate to the Company’s
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the accounts

Opinion on accounts
In our opinion the accounts

e give a true and fair view of the state of the Company’s affairs as at 31 March 2010 and of 1ts loss for
the year then ended,

¢  have been properly prepared 1n accordance with Umted Kingdom Generally Accepted Accounting
Practice, and

s  have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Cempanies Act 2006
In our opimion the information grven 1n the Directors’ Report for the financial year for which the accounts are
prepared 1s consistent with the accounts

Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, 1n our opinion
» adequate accounting records have not been kept, or returns adequate for our audit have not been
recerved from branches not visited by us, or
e the accounts are not in agreement with the accounting records and retums, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

Ma._d,( Johnsot

Heidi Johnson (Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

18 June 2010




PPP Forum Limited

Profit and loss account for the year ended 31 March 2010

2010 2009

Note £ £

Turnover 2 553,964 719,088
Operating expenses (703,351) (334,107)
Operating loss 3 (149,387) (115,019
Interest recervable and similar income 4 1,419 20,416
Loss on ordinary activities before taxation (147,968) (94,603)
Tax on loss on ordinary activities 5b - -
Loss for the financial year 9 (147.968) (94,603)

The Company has no recognised gains or losses other than the loss for the year

There 1s no difference between the results as disclosed 1n the Profit and Loss Account and the results on an

unmodified historical cost basis

All results and comparatives shown 1n the Profit and Loss Account are from continuing operations

The accompanying notes on pages 6 to ¢ are an integral part of this Profit and Loss Account




PPP Forum Limited

Balance sheet as at 31 March 2010

Current assets
Debtors
Cash at bank

Creditors amounts falling due within one year

Net assets

Capital and reserves
Called-up share capital
Profit and loss account

Shareholders’ funds

The accompanying notes on pages 6 to 9 are an integral part of this Balance Sheet

Signed on behalf of the Board

D2
JW Ward

Dhrector
18 June 2010

Note

10

2010 2009
£ £
39,809 31,118
193,293 439,518
233,102 470,636
(40,932)  (130,498)
192,170 340,138
100 100
192,070 340,038
192,170 340,138




PPP Forum Limited

Notes to the accounts for the year ended 31 March 2010

Accounting policies

A summary of the pnncipal accounting pohicies, all of which have been applied consistently throughout the
current year and the preceding pertod, 1s set out below

(a) Basis of accounting

The accounts are prepared on a going concem basis, under the historical cost convention and 1n accordance
with the Compames Act 2006 and applicable accounting standards Assets and hiablities are recogmsed 1n the
accounts where, as a result of past transactions or events, the Company has nights or other access to future
economuc benefits controlled by the Company, or obligations 10 transfer economic benefits

{b) Turnover

Turnover 1s recognised on an accruals basss and represents amounts receivable for services provided n the
normal course of business, exclusive of VAT and simular taxes

{c) Cash flow statement

As permitted under Fiancial Reporting Standard No 1, Cash Flow Statements (Revised 1996), the Company
has not prepared a cash flow statement as 1t 1s a wholly-owned subsidiary of Inmsfree Group Linted, which
itself produces a consolidated cash flow statement, 1n which the cash flows of the Company are included

{d) Related party transactions

Under the provisions of Financial Reporting Standard No 8, the Company 1s exempt from disclosing related
party transactions with other group companies as over 100% of the voung rights are controlled within the
Group and the ultimate parent company, incorporated 1n the United Kingdom, Inmsfree Group Limaited,
publishes consolidated accounts that are publicly available

(e) Taxation
Corporation tax is paid on taxable profits at the current rate

Deferred tax 1s accounted for on an undiscounted basis at expected tax rates on all iming differences ansing
from the inclusion of items of mcome and expend:ture wn tax computations in periods different from those 1
which they are included 1n the accounts A deferred tax asset is only recogmsed when 1t 1s more likely than not
that the asset will be recoverable 1n the foreseeable future out of suitable taxable profits from which the
underlymg timing differences can be deducted

(f) Foreign currency translation

Foreign currency transactions are translated into the functional currency using the exchange rates prevailling at
the dates of the transactions Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities denominated
in foreign currencies are recogmsed in the Profit and Loss Account for the year




PPP Forum Limited

Notes to the accounts for the year ended 31 March 2010 (continued)

Turnover and segmental information

Turnover and loss on ordinary activities before taxation are both derived from the Company’s activities in the

PFI/PPP industry and net assets of the Company were all engaged 1n that business All turnover originated 1n

the Unuted Kingdom

Operating loss

Operating loss 1s stated after charging

2019 2009

£ £

Auditors remuneration - Statutory audit of the Company 4,500 4,500
- Other services 2,500 5,000

Admunistration fee to Inmisfree Limited 567,804 556,916

The administration fee from Inmisfree Limited comprises staff costs and overheads attnibutable to the

management of the Company

The Company has no employees There were no directors emoluments paid dunng the year or the prior year

Interest receivable and similar income

2010 2009
£ £
Bank 1ngerest 1,419 20,416

Tax on loss on ordinary activities

a) Tax charge

The corporation tax charge for the current year 1s £ml (2009 - £ml)




PPP Forum Limited

Notes to the accounts for the year ended 31 March 2010 (continued)

. Tax on loss on ordinary activities (continued)

b) Factors affecting the tax for the year

The tax charge 15 based on an effective UK corporation tax rate of 28% (2009 - 28%) The current tax 1s lower

than the standard rate of UK corporation tax The differences are explained below

2010 2009
£ £
Loss on ordinary activities before tax (147,968) (94,603)
Tax credit at average UK corporation tax rate of 28% (2009 - 28%) (41,431) (26,489)
Group relief surrendered not paid 41,431 26,489
Current tax charge - -
Debtors
2010 2009
£ £
Amounts falling due within one year
Trade debtors 17,692 12,458
Work 1n progress 534 -
VAT recoverable 21,583 15,470
Prepayments and accrued income - 3,190
39,809 31,118
Creditors: amounts falling due within one year
2010 2009
£ £
Trade creditors 5,182 4,552
Amounts owed to group undertakings - 52,286
Accruals and deferred income 35,750 73,660
40,932 130,498
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PPP Forum Limited

Notes to the accounts for the year ended 31 March 2010 (continued)

Called-up share caputal

2010 2009
£ £
Authonised
100 ordinary shares of £1 each 100 100
Allotted and fully paid
100 ordinary shares of £1 each 100 100
Profit and loss account
2010 2009
£ £
Opening balance at 1 Apnil 340,038 434,641
Loss for the financial year (147,968} (94,603)
Closing balance at 31 March 192,070 340,038
Reconciliation of movements in shareholders' funds
2010 2009
£ £
Opening balance at | Apnl 340,138 434,741
Loss for the financial year (147,968) (94,603)
Closing balance at 31 March 192,170 340,138

Ultimate parent company

The ultimate and immediate parent company 1s Innisfree Group Limited which 1s mcorporated n the United
Kingdom and registered in England and Wales The results of the Company are consolidated n the accounts
of Innisfree Group Limited, 33 Gutter Lane, London, EC2V 8AS, which are available to the public




