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ELITE ELECTRIX LIMITED

BALANCE SHEET
AS AT 31 MARCH 2021

2021 2020
Notes £ £ £ £
Fixed assets
Tangible assets 5 330,866 447 207
Investment properties 6 755,000 129,204
1,085,866 576,411

Current assets
Stocks 15,953 1.000
Debtors 771,482 790.579
Cash at bank and in hand 413,956 1,253,719

1.201,391 2.045.298
Creditors: amounts falling due within one
year (298,885) (812,365)
Net current assets S02,506 1,232,933
Total assets less current liabilities 1,888,372 1,809,344
Provisions for liabilities (4,128) {39,247}
Net assets 1,984,244 1,770,087
Capital and reserves
Called up share capital 4 4
Capital redemption reserve 1 1
Profit and loss reserves 1,884,230 1,770,002
Total equity 1,884 244 1,770,087

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and
Groups (Accounts and Directors’ Report) Regulations (S.1. 2008/408)(b).

The diractors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the reguirements of the Companies Act 2006 with
respect to accounting reccerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




ELITE ELECTRIX LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2021

The financial statements were approved by the board of directors and authorised for issue on 24 December 2021 and are
signed on its behalf by:

Mr G. Hill
Director

Company Registration No. 04071279




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.1

1.2

1.3

Accounting policies

Company information
Elite Electrix Limited is a private company limited by shares incorporated in England and Wzles. The registered
office is Verulam House, 1 Cropmead, Crewkerne, Somerset, TA18 7HQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ {'FRS 1027} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied othar than where additional disclosure is required to show a true and fair view.

The financial statements arg prepared in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value, The principal accounting policies adopled are set oul below.,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes inte account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. Tha difference between the fair value of the consideration and the nominal
amount received is recognised as interast income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods). the amount of revenue can be measurad religbly, it is
probable that the econamic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliahly.

Revenue from contracts for the provision of professional services is recognised by reference to the slage of
completion when the stage of complation, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total cests. Where the outceme cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as tc write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Freehold land and buildings 50 years straight line for buildings
Fixtures and fittings and eguipment 20% straight line

Plant and machinery 15% reducing balance

Metor vehicles 20% reducing balance




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carying value of the asset, and is credited or charged to profit or loss.

The depreciation ratas have heen reviewed and amended ta reflect the consumption rate of the asset type.
Equipment has changed from 15% reducing halance to 20% straight line.
Motor vehicles has changed from 15% to 20% reducing balance.

1.4 Investment properties
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognisad at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair
value at the rsporting end date. Changes in fair value ara recognised in profit or loss.

1.5 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indicalion exists, the recoverable amount of the assel is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

1.6 Stocks
Stocks are stated at tha lower of cosl and estimated selling price less costs to complete and sell. Cast comprisses
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

1.7 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with criginal maturities of three manths or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becames party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statemeants, when there is
a legally enforceatble right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and setile the liability simultaneously.

1.9  Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Cividends payable on equity instruments are recognised as liabilities once they are no lenger at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, together with any changes in the fair value of the hedged asset or liability that are atiributable
to the hedged risk.




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1.12

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the tax cumrently pavable and deferred tax.

Current fax

The tax currently payable is basad on taxable profit for the year. Taxable profit differs from net profit as reperted in
the profit and loss account because it excludes items of incame or expanse that are taxable or deductible in other
years and it further excludes items that are never taxable ar deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Ceferred tax liabilities are generally recegnised for all timing differences and defeired tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liahilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill ar from
the initial reccgnition of other assets and liakilities in a transaction that affects neither the tax profit nor the
accounting profil.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no lahger probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is alsa dealt with in equity. Deferred tax assets
and liabilities are cffset when the company has a legally enforceable right to offset current tax assels and liabilities
and the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to bs recognised as part of the cost of stock or fixed assets.

The cost of any unused haoliday entitlement is recognised in the period in which the employee’s services are
received,

Termination benefits are recognised immediately as an expense when the company is demaonstrably commitied to
terminate the employment of an emplcyee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Government grants are recognised at the fair value of the asset recsived or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that spacifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from ather
sources. The estimates and asscciated assumptions are based on histerical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimales

are recognised in the pericd in which the estimate is revised where the revision affects only that period, orin the
period of the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 11 10
4 Intangible fixed assets
Total
£
Cost

At 1 April 2020 and 31 March 2021 28,250

Amortisation and impairment
At 1 April 2020 and 31 March 2021 28,250

Carrying amount
At 31 March 2021

At 31 March 2020




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

5 Tangible fixed assets

Total
£

Cost
At 1 April 2020 644,260
Additions 21,490
Dispasals (85,681}
At 31 March 2021 580,069
Depreciation and impairment
At 1 April 2020 197,053
Depreciation charged in the year 69,621
Eliminated in respect of disposals (17.471)
At 31 March 2021 249,203
Carrying amount
At 31 March 2021 330,866

At 31 March 2020 447,207

6 Investment property
2021
£
Fair value
At 1 April 2020 129,204
Additions 618,541
Revaluations 7,255

At 31 March 2021 755,000

Invastment proparty comprises of two propetties. The fair value of the investment property has been valued by the
director Mr G. Hill based on his years of expearience with working in the property maintenance industry. An
independent value has not been undertaken.

If investment properties were stated on an historical cost basis rather than a fair value basis, the amounts would
have been included as follows:

2021 2020

£ £

Cost 747,745 129,204
Accumulated depreciation - .
Carrying amecunt 747,745 129,204




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

7 Directors' transactions

Cividends totalling £140,000 (2020 - £130,000) were paid in the year in respect of shares held by the company's

directors and their immediate family.

Description % Rate Opening Amounts InteresfAmounts repaidClosing balance
balance advanced charged
£ £ £ £ £
Mr G. Hill - Loan 225 169,927 6,511 1,077 (201,500) (23.,985)
Mr D. Kent - Loan 2.25 19 350,000 7,395 {25) 357,389
169,946 356,511 8,472 {201,525) 333,404




This document was delivered using electronic communications and authenticated m accordance with the
registrar's rules relating to electromce form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



