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ELITE ELECTRIX LIMITED

BALANCE SHEET
AS AT 31 MARCH 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 4 348,096 383,221
Current assets
Stocks 1,000 1,000
Debtaors 5 658,280 421.412
Cash at bank and in hand 352,350 167.119

1.011,630 589.531

Creditors: amounts falling due within one
year 6 (425,609) (341,865)
Net current assets 586,021 247 666
Total assets less current liabilities 834,117 830,887
Provisions for liabilities {19,269) {24,654)
Net assets 514,848 606,233
Capital and reserves
Called up share capital 7 4 4
Capital redemption reserve 1 1
Profit and loss reserves 914,843 606,225
Total equity 514,848 606,233

The directors of the company have elected not te include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 March 2018 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respecl to accounting records and the preparation of financial statemants.

The members have not requirad tha company to obtain an audit of its financial statements for the year in quastion in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved by the board of diractors and authorised for issue on 13 December 2018 and are
signed on its bhehalf by:

Mr G. Hill
Director

Company Registration No. 04071279




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

1.4

Accounting policies

Company information
Elite Electrix Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Verulam House, 1 Cropmead, Crewkerne, Somerset, TA18 7HQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ {'FRS 1027} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied othar than where additional disclosure is required to show a true and fair view.

The financial statements arg prepared in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value, The principal accounting policies adopled are set oul below.,

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes inte account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. Tha difference between the fair value of the consideration and the nominal
amount received is recognised as interast income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods). the amount of revenue can be measurad religbly, it is
probable that the econamic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliahly.

Revenue from contracts for the provision of professional services is recognised by reference to the slage of
completion when the stage of complation, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates
and materials, as a proportion of total cests. Where the outceme cannot be estimated reliably, revenue is
recognised only to the extent of the expenses recognised that it is probable will be recovered.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisiticn of unincorporated businesses aver the fair value of net
assels acquired. It is initially recognised as an asset at cost and is subsequently measured at cost lass
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis over its expected life, which is 10 years.

Tangible fixed assets
Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.5

1.6

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Cepreciation is recognised so as tc write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Freehold land and buildings 50 years straight line
Plart,machinery, fixtures and fittings 15% reducing balance
Maotor vehicles 15% reducing halance

The gain ar loss arising on the disposal of an asset is determined as the difference between the sale praceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting pericd end date, the company reviews the carrying amounts of its tangible and intangible assets
ta determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and candition.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-lerm liguid investrments with original maturities of three months or less, and bank overdrafls. Bank
overdrafts ara shown within borrowings in current liabilities.

Financial instruments
The company has elected ta apply the provisions af Section 11 '‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statemeants, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issua costs.
Cividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Derivatives

Gerivatives are initially recagnised at fair value at the date a derivative cantract is antered into and are
suhbsequently remeasured to fair vaelue at each reporting end date. The resulting gain or loss is recognised in profit
or loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the
timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair
value is recognised as a financial liability.




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.12

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the tax cumrently pavable and deferred tax.

Current fax

The tax currently payable is basad on taxable profit for the year. Taxable profit differs from net profit as reperted in
the profit and loss account because it excludes items of incoma or expense that ara taxable or deductible in other
years and it further excludes items that are never taxable ar deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Ceferred tax liabilities are generally recegnised for all timing differences and defeired tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liahilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill ar from
the initial reccgnition of other assets and liakilities in a transaction that affects neither the tax profit nor the
accounting profil.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no lahger probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is alsa dealt with in equity. Deferred tax assets
and liabilities are cffset when the company has a legally enforceable right to offset current tax assels and liabilities
and the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to bs recognised as part of the cost of stock or fixed assets.

The cost of any unused haoliday entitlement is recognised in the period in which the employee’s services are
received,

Termination benefits are recognised immediately as an expense when the company is demaonstrably commitied to
terminate the employment of an emplcyee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

The average monthly number of persons {including directors} employed by the company during the year was 8
(2017 - 7).




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

3 Intangible fixed assets
Goodwill
£
Cost
At 1 April 2017 and 31 March 2018 28,250
Amortisation and impairment
At 1 April 2017 and 31 March 2018 28,250
Carrying amount
At 31 March 2018 -
At 31 March 2017 -
4 Tangible fixed assets
Land and Plant and Total
buildingsnachinery ete
£ £ £
Cost
At 1 April 2017 195,957 333.876 529,833
Additions - 111.615 111,615
Disposals - (128,590) (128,520)
At 31 March 2018 185,957 316.901 512,858
Depreciation and impairment
At 1 April 2017 39,035 107.576 146,611
Depreciation charged in the year 3,919 34,426 38,345
Eliminated in respect of disposals - (20.194) (20,194}
At 31 March 2018 42 954 121.808 164,762
Carrying amount
At 31 March 2018 153,003 195.093 348,096
At 31 March 2017 156,922 226.299 383,221
5 Debtors
2018 2017
Amounts falling due within one year: £ £
Trade debtors 649,565 416,111
Other debtors 8,415 5,301

658,280 421,412




ELITE ELECTRIX LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

[ Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid

2 Ordinary A shares of £1 each
1 Ordinary B shares of £1 each
1 Ordinary C shares of £1 each

8 Directors' transactions

2018 2017

£ £
150,702 130,926
101,364 61,930
157,048 115,172
16,495 33,837
425,609 341,865
2018 2017

£ £

2 2

1 1

1 1

4 4

Dividends totalling £105,000 (2017 - £75,000) were paid in the year in respect of shares held by the company's

directors and their immediate family.

Advances or credits have been granted by the company to its direclors as follows:

Description % Rate Opening Amounts#Amounts repaidClosing halance
balance advanced

£ £ £ £

Mr G. Hill - Director's loan account - (5,568) 18,341 (11,800) a73

(5,568) 18,341 (11,800) 973




This document was delivered using electronic communications and authenticated m accordance with the
registrar's rules relating to electromce form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



