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Registration of a Charge

Company name: GROUNDSTYLE LIMITED
Company number: 04069786

KALYXTSW

Received for Electronic Filing: 10/12/2015

Details of Charge

Date of creation:  09/12/2015

Charge code: 0406 9786 0008

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04069786 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04069786 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4069786

Charge code: 0406 9786 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th December 2015 and created by GROUNDSTYLE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th December 2015 .

Given at Companies House, Cardiff on 11th December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Groundisivle Limited

i

HSBC Bank ple

Debenture

Registered ot the Chmpunies” Regisiry am ihe.
L 6f

Forui of charpe (led it 1M Lang Registry mnder referance MDD
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Betwern (1)

e : S T sl Lo e ’
Fhis Debentore by way of deed made the {% vy ol Uza@?m& o BT 2

L
)

Ciroundstyle Damited
Number 4069786 {the ™ Comgsany™) and

{23 HSHE Bank: ple {"the Bank™) (registered. i Envgland nuimber 16259 whose address for service for aniry on the
regisier i Stcuritios Processing Contre, PO Box 6704, Coventry, CV3 91

WITNESSES a5 follows

Debenture as security for the Debt

1. This Digbeninre shall be security for the paymient and discharge of the Debt mentionsd 1o Clause 2 below,
2, The Diebt 15 all money and habilities whatever. whenever and however incurred whetlier now or in fhe

Futare due, v becoming doe, front the Company o the Baek (Mthe Déht ")

This inchades, but 1 not limited to;

()

b
(<}

)

)

‘poarantees and indemmities to the Bak and

izs and forther advances of money,

v of the Company's other contingent ligbilities:
dhiscount, cormmission and other lawful char i eRpOnses;

interest in accordance with aiy agreement hetween the Lompany and the Back and, i ihere g no
dgmumng mtc:ﬂ,a% o 2oy money a:mi uabﬂmcs doe tmm thie ampzxm ;u an armual rite {}F 3%

ovordrifis, lcmm ot other Fail

1 ﬂ‘m Bﬁl‘zk*ﬁ ﬂmﬂ mmcni glfamcc hsiumsl H. ﬂbm’c aiypiiu& E}cmm amcl _'mcr an;; du]‘gm“;ﬁ.ﬁ}f

Judpoment; _
money agreed 1o be paid by the Company under Clause 25 balow,

The Agreement 1o pay the Debt

3. The Company ggrees to pay and discharge the Debt-when the same 15 due to be paid and discharged. Ti
ackfiowledpes that the Debt ghall, 1o the absense of express weitten agreement by the Bank (o the contrary
be-due and pavable fothe Banls wpon deruind.

Secarify given over the Company's Asseis

4. “The Company, with full title guaranice; and as secarity for the payment and-discharge of the Taebe,.
charges «

()

(hy

By way of legal mortgage all freehold {inchudin & conumonhold) and leaschold Tand now vested ‘i the
Compaity together with all buildings fixires, & Eimgg,s sindd Tixed plant and machinery now of al any
time aficrwards on it. This includes (without limitation) the land doscribed or referrad to in Pari 1of

‘the First Schedule below subiject only 1o the other morigages or matiers (f any) montioned in Part 2

of the First Schedule below.

By way of first fixed charge, the chatiels (including all additens and improvements to, and
replacements of, them from time to fime), securities, intellectual propesty and/or othier property
mientioned i the Second Schedule below:
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{67 By way of fist fxed chacge (except as already chinrged sliove): -

(3 Al the prosent snd Titore right, Gt and titeresr of the Comipaty in or to any freehold
{inictuding commonbiold) or leasehold labd or othét idunovabile property whirever situaied
aud all fintures, fitings and fived plant aod machinory sow or at any time afferwards ot

(iiy All chaticls aow or at any time afterwards belonging o iha Company, This-exclods S.E.Hl‘e of thein

ft}l“ ‘%h» firng bcmg f()rlmilg .pzm of thu St{}fck m tmde e nﬁﬁ‘i& mvpmumw mf h.{: (‘mﬂzp&m or

iy

redls, Heence Toes or other payments’
dm fmm ary %aaacu hcsmw i mnpmr of wity ttnmovable preperty wherever situated now or
atany e aflerwarnds due owing or inenrred to the Company. In addition, the fill benefit of
4] guarantecs and secirities for them and all licas, feservations of title and other rights
enabling the Compay to enforce any such debis or claitis foollectively called the "debis®y.
This exclades such debis and claims (5F any) as the Bank may frons time 1o te have agreed
i writing with the Company which shall not be subiject 1o this fived charge and alse such
debts and claims s ure charged in accordance with paragraph (v) ticlow:;

(V) Any creditbalance booany sccount of the Company with the Bank. -

(viy Asy credit balance onany account of the Company with any bank {other than the Bank) or
GEeT person.

(vi)  All goodwill and imealled capital for the time being of the Company.

vty All stocks, shares, debentares, bonds, Toan capiialand other sconrities of any desceipiion of
ay other person (ielnding, wﬂhﬁui hmumen any subsdiany or sabsidiary uridertiking of
the Company}. - I addition,

{2y -allrights to subscribe toror couvirt other sécarities inte or otherwise sofuirs any such
-sectaities hionw-or at.any tihe afierdards belonging to the Uompany,

by all dividends, interest and othier income and all other ng!:xm of whatsoover kind deriving
from orncidental 1o, any of these (together with any secutitics ﬂmnimmd i the Sceongd
'h’ch*.c%iﬁt = below, u‘:'iim,md} ealied, the “sceurities"}.

(Ey ALl etiers patent. (rademarks, service marks, designs, m:mt*, riodels, copyrights, desiga righis,
applications for registration of any of them and the right te-apply for them in any partof the:
world In addition, moral nights, inventions. confidential imformation, kiow-how and rights
of 4 similar nature arising of subsisting anywhere 11 the world w1 relation toall of aiy of the
pbove {whether rogistered or unrogistered) now or at any lime afterwards bolonging 1o the
Company tfogether with any of the Same montioied it the Second Schedule below,
collectively calledl the “intelleciual propiery”y.

(i) Al policies of 1ife insurance or assurance and all rights and claims io whicl the Company is
now, or may at any time afiecwards, beeome eotitled i relation to tie procecds of theny or of
amy olher policies of inswrance of any description {maindmg, without Hmization, the
insirances mentioned in Clause 8(a) below),

{ipAl rights and other property 1o which the Company is now, or may af any tnie afferwvards,
become entifled as a result of, or in Connection with, any proceedings threatened or
commenced under the Tnsolvency Act 1986 or any similar legislation in any jurisdiction.

xifp  The benefit of all agreements for the provision by the Company to any person of any loan or
eredit or othet financial accommodation: of any description (including, without limitation, any
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“Hrance leases and bire or Rirespurchase agreementsy now, or ol amy time aferwards, enterad
o by the Company:
{&iil) The proceeds of sale of any propeny miéntioned above.,

() By way of Hoating.charge, all the vndertaking of the. {,‘c:;mpam and all iy ;)H}p\,,ﬁy whatsoever and
-wheresoever buth present nud future: This will not-inchrde oy part of the same which s, for the
imie being, effcciively charged by way of Tegal mongage or fixed charge by this Debenture sind
recogrised as effectvely so chiarged ander the Yaws of the Jurisdiction i which thie same is sitasted,

Mt g;ampcrt}f re:famd. tain _mﬂgmpha {a} {b}_;«'ﬁ'*’d EEL) (wg,eﬂm.r W 11.1:.&[;} pmpm_w mr tim-‘time

s chiarged by way of fixed charge by the apphication of Clause 5 below) is collectively
«::a}‘icd. ! hc: "Tixed charged propers®

Bank's ability 1o convert Floating Charge
5 The Bank may, by sotice in wriling (o the Company, convert the flosting charge created by Clavse 4(dy
above into 3 fixed charge i respeet of such of the property of the Company as may b specified in sich
nobice. Ttmay doso,
(B ifon'the happening of dny of the events mentioned in Clause 11 below, or.
firy it appears to the Bank that such property is in dinger of seizure, distress, mh:annm ar any ofher form
of Tegal protess or that fh same; andior the Security tow created in respect of it 15 olherwise in
jeopardy,
Loy either event, the ability of the Company to deal in any way with such property shall cease
exgept o the extent ihat the Rank may otherwise agree in writing,

Restrictions oo Company

. The Company shall not; except will the prior writicn consent of the Bank: -

() create, o alicwipl to-create, of allow to subsist over all or any of the charged propeny, sy mort gage.
wharpe, tien, pledpe or other security. other than this Debeature wnd the mortgages or matters (F any)
mientionied 1o Parf 2 of the First Schedule below, of

M allow any Aangible property, forming part of the fixed charged propesty, 1o leave the possession of the
E‘ﬁmpdm {except for the purpose of necessary repair or maiilenmice) or fo be nsed by any person
pthier than the Compaty or 1ot sy purpose-othier than in’ conrestion with the busmess of The
Company; of

(e rclesse. exchange. compound, set off, grant time or agres o any other arrangement in respect of oy
inany other way-deal with, all or any of the debts.except ag exprissly allowed by this Debenture; or

(dy part with, hire, lend, seli, assign or dispose ol all, or any part of (or any right; title or interest in), the
fixed charged property or all, or {except by i sale or disposal inthe ardinary course of the Ct:ampﬂw
business and for the purpose of carving on the same) any partof the remainder of the charged
PropeTty.

Land Regisiry Restriction

7. Tvrespect of any part of, o interest in, (e fxed charged property title to which is or becomes registered at
HM Land Registry. the Company applies 10 HM Chiel Land Registrar to anter the following restriction on
the Proprigtorship Register of the vitle of all such property; -
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N dispositian of the zngmtum:i estate by the propricios of the ropistered cstati 18 (o b registered without
o written consent signed by the proprictor for the time betng of the charpe dated 410 0%
i favenr of the HSBC Bank plo referred fo 1o the Charges Register”

Company's Obligations to the Bank

g Until this Debenture is discliarged the Conmpany will: -

{a)

(b

{ey

(i} Jnsare, and Eii:b}} ingared. the chiarged property with such tnsarer and against such risks and fn
such-amouns and otherwise updn such terms as the Baok mav seasonably reguire. 1 the
Bank makes no tequirement, thin in actordance with sccepted prodent business prictice from
‘wine fo 1ime in respect of property of the same type,

(i1} Punctoally pay all premiums and-other monios negessary for kéepiog vp such insarances or any
othier insurance referred 1o in Clavse 4(c)(x).

{1y See that the terest of the Bank 15 noled npon all policies of such tnsirance or (i the Bank

reasonably so tequires) that the policy is held b the joint names of the Company and the
‘Bank.

{3 the Bank reasonably vequires, produce To, o deposit with, the Bank all such policies and the

receipts for all prommum and other payments necessary for effecting and keeping up sach
policies,

(v} Prompily dotfy the Bank of anvihing which may give fise o clain wades sueh policy {les) and
erisure that nothing 15 donie or ot done a5 o consegiaence of which any. such policy might be
adversely affected or which may incroase the prexmmom pavable.

* i}Nnuﬁ {he Bank prior o alang any eteps o open. an-account with ary bangk fotlir than e Bank)

or other person. _

'1“2 i aﬂrm?d {i&'h&&'m mi’ Aol this ?Ba:ihunium a]';aff Tt.ﬂ & bccﬁmﬁ ﬁr,rsﬁ"orcmbi'ﬂ} 'ihat -
' mu,ssm; m s.ia 50) gmlf eﬁm sua,h fHsiances. [i" it ci«m 50, hc f'()fﬁpd oy simu m habiﬁ 1o
the Bank for the expenses incurred by the Bank in doing so.

(i} Al sims al any Hing payable tnder any sach polieies of insurance shall (subject to any prior
1 rrhts ;md cimms of any thifri pzzm) hu pmd 1t “Eu_ Esmk Il‘ ihc SAINE 47D ncat pazé dzr::cm ‘tﬁ

il slzzdﬁ &Lcmmi 1o ti‘m Hd”ﬂi& &LL@IEH!!“%‘% i:hue msummc migiiies slmEE At ﬁ&u E}ptmn {:f §I§r::
Fank be applied (subjact to Clause 28 hel-:m} i oy towards the paviicnt or dischivpe of the
Debor m making good of recouping expenditurc in respect.of the Toss or damage for which
such mioriies are reccived.
() Keep all buildings on any land charged by this Debenture and all fixtures and plam and
' machinery on and in them {and all other tangible propetty comiprised in the charged property).
1 good and substantial repair and condition
(i) Whenever any of the said buildings, fixtures, fittings or plant and machinery are destroyed,
damuaged or deteriorates, immediately repatr, replace and make good the same, Hthe
Company shatl fail to-do so. then the Bark shall be entitied {but not bound} to do so instead.
Notwithowt the prior written consent of the Bank: -
1) pull down or remove the whole or any part of. any bialdings forming part of the land charged by
ihis Debenture;
(i) sever or wnfix or reniove any of the fixtures or fittings, of
(i) except for the purposs of effecting necessary repairs ho them or of wplacing the same with
fiew or improved miodels or substitutes, remove any of the plant and machinery belongin g to,
o intse by, the Company.
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() € Carey onany trade, business ov agricaliiral nse o any-land now or alterwards used by thic
Cimpany Tor e purpeses of trade, busincss or agriceiture. 1 shatt do so in sccordance with
the standards of pood management from - timig 10 time corent o the tadé or Businessor Ga
the case of dgricultural use) with the standardy of good lisbandey. frontime to dme: ¥shall
“alser o se iaccordaice with (e aathorized pl ilmmv ust of Buch dand

ity Obtain, maintain and comply with all Heenpe ued other authorisations (including,
without limiation, environmenial permits) and cffoct all repistr ations whicl may b necegsare
or disirable i relation (o a1l or any part of the charped proparty or anv bussiess or oflier
activily from time to tine carricd on by the Company.

{e Mot withowt the prioy witten consent of the Bank: -

() carry-ont, or aflow to be carried ont, oi any land charged by this Debenture, any development as’
defined in the Town and Cowntry Planning Act 1990;

(i) enfer into'any agreement under Séction 106 of the said Act; or

(i) change, or allow o be changed, the e of any $uch land,

Hy (i Observe and porform all vovenanis, stipulations and conditions which from time to Hine affect
the use or possession of the charged property whether arising under any lease, Commonhald
{ mnmumm Statement, or other agreement under. which the charged pioperty is held
() Punctually pay-all rents and other pavments becoming dug, o i become due, ander any Tedse,
- Lmmdnheld Comnannity Statoment or other apreemiont mentioricd above.
iy I the Bank so requites,  produce to the Bank svidence sufficient to reasonably satisfy it that
the requirements mentiozied above have been complied-with,
{g) (i) Coniply with all glatalory and other regolations affeciing the charged propery. This will include
all environmental laws and environmental permits applicable from fiie 1o e to allor any
‘part of the charged propeity or any business or other activity from time 1o time carried on by
the Company.
{12} Not allow any circumstances to arise which could lead~
2y o any compaient authotity or other person tking dction, or making a ¢lairs voderany
environmenial laws i;mciudmg the requirement o cléan up auy contaminated land or the
revocilion, suspension, variation or nen-renewal of sy enviroumental permit; or
by tothe Compiuny having to take act iom to prevent the pﬁ%;bﬂm’ of any such action o
claiin
{iny  Tideomnify each of the Bank, the Administrator of Réceiver (and their respictive officers,
agenits and delegates) against afl costs expénses and liabilities properly incnrred (directiy or
ndirectlyy as a vesult of any non-compliznes or alleped pon-compliance with any
_environmental aws in relation to-all or any part of the charged property or anything donie or
ol done onit
(hy iy Within 7 days after becoming aware of the same, give full particulars io the Bank of any notice,
order, dircction, designation, resolulion or pmpusaj affecting all or any part of the charped
property of {in the case of any Eaml} the Jocality inowhich it is situated, given or made by any
-planming suthority or other public body br avthority whatsoever (including, without
limitation, any Hoensing: authority).
(i) I the Bank reasonably requires, immediatély, and at the sost'of the Company; take all
reasonuble ind necessary siepsto caniply with anv of the matters mentioned in ()i sbove
wneh make {of join with the Bank in making) such objections or representations as may
reasonably be available in respect of them.
(1)  Permit the Bank, its ageints dind dny person anthorised by it, to enter onany fand charpad by this
Debeiture or on which any other parl of the fixed charged property is sitiated, at 811 ressonable
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timies and on reasonable notice (except i incase of ethergency ) for tha piirpose of | mspisting or

valuing any of the fixed clisrged property and i1 the Bank ¢alls for guch a valuation (which it is

‘entitied to-do) that shall be at thie expense of they Compaiy,

{3 Notwithout the prios wiitia conscal ol the Bank: - '

(i) g,nml OF vary, or agres to grantor vary, any heence or tenancy affecting any land chiarged by,

- {hig ﬂebmmrﬂ

{11} i’:’sﬁfﬂiﬂ’-‘.’? ‘the powers of lensing, or agrccing 1o loase; or of accepling or aprecing b acoept
surrenders of leases, conforred by Sections 99 or 100 of the Law of Property Act 1925

(i) i any other way, dispose, o agree to dispose of, or credise; aav legal or equiiable estate or
inttetest tnany land charged by this Debenture,

{ivinegonate. soutle or waive any claim for loss, damage or other compensation (including without
timitation compulsory purchase compensation) affecting any tand charged by this Debenture:
or

vy apply foran divprovement or other grant o do gnything which might reselt dn any Tond churged
by thig Debenture being subject to any statitory charpe.

(&) Ensure that, without the prior writien consent of the Benk. «

{iy na person-other than the Company shall be registered vader the Land Registration legislation in.
foree from time 1o Hime a8 proprietor of any Tand charged by this Debenture,

{u) no person shall become entitled 16 any proprictiry sight o butdrest which may adversely affect
‘the vatue of such land (unless such entiflenent exists ot the date of this Debentise or at the
time of the acquisition of such Jand by the Coitpanyy and the Company shall indennify the
‘Bauk for all expenses reasonably incurred by the Bank in lodging from time to-time cautions
or nolices against the registration of title to any _5«11{:11 Tand,

() (. Permanently keep atl tangible moveable property forming part of the fixed charged property at
i pronmises (iCany) specified fnthe Second Schedule below or at such othier premises as e
Bank may from time to time reasonably gpprave in weiting:
(uj Keep such fixed charged property within England and ‘Wales and notify the Bank upon réquest of
' the location of such fixed charpad profrerty From Hms io ime,

fiiiy  Uponeriten notice from the Bank, keep svich fiked charged froperty at the premises so
notified or at such other premiises s mav be reasonably authortsed in writing by the Bank

{ivy  Payall costs for the relocation of any of the fixed charged property

fra) Rew (hat-there s fixed to a1l tangibke moveable property forming part of m::; fixed charged property in
W prominent positon a platgue contidiag the following words: -

CRAFTTCE O ARG
Thisproperty and gocessories are subject to 8 firsf Gixed charge in fovour of HSBC Bank phe”
or in such othisr form as the Bank may require.
(n) (i) Get in and realise the debts in the ordinary conrse of it business {which shall not extend to
selling or assigning or in any other way factoring or discounting them).
{1y Pay the proceeds of such getting inand realisation, and all oiher moniex received in respect of the
[ixed chatged property; o such separate and. denominated acconnts as the Bank shafl from:
time 1o thine nominate in writing for snch purpose oras the Bank may otherwise from time to
“time require; If the Bank shall not nomisate duy such account, the Company's corrent
account witly the Bank shall be the nominated sccount for the pirposs of this Claonss &{n).
(iiy  Pehding such payrnent, hold sach procceds and other monies upon trust for the Bank,
v} - Except with the prior wiitten consent of the Bank, not be entithed o withdrw ort transfer from
any such account any monies standing to the credit-of speh account,
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Punctualiy pay atl calls, instalments and other monies that may become dus 1o respet of the

secnriiies.

(i} Not exercise sy of the rights and powers aifaching o sny of the secufities 1o 2 ninaner which, in
the teasonablc opinion of the Bank, iy adversely affoct the value of the security crented by
this Debergurg; g
{1y prior-to this Debeniure becoming enforceable, and subtest to (pi(i) above, all rights and powers
atiaciing tothe securities shall be &xarmabiu by 1he Ca}mpﬁm op A% 05 may it
{iY Take afl such siccessary steps, and do all such ats (incluthing the prompt payvment of any
appropriate fees and politing against any infringement of . or challenge to, the itellectual
property’y o maintain the valoes, subsisience and validity of the Teellecrunt property.
{i1) Where appropriate, use'its best endeavours to protect niid safepuard the imteliecihal property- from
anc-agaimst theft, loss, destrociion; vnanthorised accoss, copying or use by third pariies.
(i) Motuse, or allow to be used, or take any swep it respect of anv of the inwellectual property in
atty way which, in the reasonable opiion of the Bank, miy adveérsely affoet the valoe of it.
i1y Doprosit @iﬁ._}'i}ic'ﬂfli}k {and the Bank shall b entitled to retain) all decds, certificates and other
docaments constituting or evidencing title 10 the lixed charged property (except insofar as.the
samie are held, or required o be held by any thivd party in accordance with any ohligation
ranking in priority to the seourity created by this Debenture).
(it} Onbeng reasonably required o do so by the Bark, and at the cost-and expense of the
Company” - '
() Fxecite, sign. déliver and-do all things necessary (including, without Hmilation, the
‘asstgrniment of n”ii af any of the debits and the' namﬁzr of all or any of the securities; to the
Baitk ot Hs noriinec and the giving of any notices ani e:aﬁca:nng of any registrations) as
(amd 10 such form as) the Bank may reasonably require. This is 1o perect 2 legal
morigage, assignment or other fixed security in favour of 1he Bank of all or such part as
slall be specificd o such notice of the fived charged property or otherwiss 1o sV,
perfect or protect the secnzity intended to be created by this Debenture or to facilitate the
‘pxertise of any powers, authorities and discretions esnferred wnder or i aceordance with
this Debenture. '
by Endorse; orcange 1o be endorsed, on any docoments constituting or-evidencing. title o
the fixed charse property and give to third paties such notives of the sceurily cresited by
‘this Debenture a8 the Baiik inay reasonably riquire,

Bank's Powers.

o (&)  Without affecting inany way the Company's oblzatron nrider Clawse 8(m) above, the Bank shall

()
()

have the right at any time 1o fix plagoes or other markings to all tangible movesble property

‘comprised in the fixed charged property or the promises in or on which such froperty is situated.
The plagues or other markings shall bie i such forri and with such wording as the Bank may
reasamabhy reqgiite Dndicating the Bank's interest i such fixed charped property,

“The Company shall not allow any such plagues or markings to'be concealed alicred or removed,
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fa¥  Afany time befote this Debenture is discharged (and whether or 5ot the same shall have becore
enforceable); the Bark inav, i sad whentver, and se often as it shall fossonably think fit appli-the
wihiole or any port of themomes from time 1o time standing @ the credit of any-acvount as referred o
i Clanise $(n) noor towards the dischiarge of the Dielic

(b} Homay pay The iosies mentioned i {ay above to (he credit 6F any other aceount nominated by it
(inclndife an account opéned by 1t for this purpose) ds secunity for any Zontingent or future lability
of the Company to the Bank.

‘Whien the Debenture becimes cnforceshhe

This Debentore shall become enforcgable 1~
(a) if the Debtis not-patd or dischiarged when due {whether on demand, at agieed maturity or cardisr as
the rase v ey, or
{b} iy 18 in breach of any of the obligations under this Débenture, or
(e if the Company shall enter info any composition of arrangement Tor the benelit of its creditors, or
(y i an step is taken for the administration orw inching-up of the Company (which includes, without
limitation, 1n each case, the board of directors or the Company in general meeting, passing a
resolution for the same) except where, in-the case of winding up, the Bank has consented inw Titing
for the purpose of reconstruction or amal gamation; or
(e} ifa thivd party shall take possession of, or a'receiver ghall be appointad over, of any sccwred creditor
of the Company shall seek to enforce his sécurity in respict a}f il or any of the charged properiy or
any othet event shatl happen which puis s jeopardy all or any part of the secortty created by this
Debenture: of
(i) i the Bank, in Hs reasonable discretion, considers that any clatm may b made agains the Bank
undar any boad, guaranee, indeiniity or other contingent tabil 1y 1seued or entered intp for any
lighilitics of the Company; or
(g} o any other gvent shall ocdur which hias béen agréed by the Comprny snd the Bank as an event upon.
‘the ocenrence of which this or any-other secnrite Tor the Debt shall be enforceabile.

Hany of the-abova should occur, -
{i} the-powers of sale and ol appointing a feceiver conferred by Section. 101 of the Law of Property
CAct 1925 shall immediaiely arise and become exercisable by the Bank froe from the.
resirictions cortdined in Sections. 103 and 109 of that Act;-dud
{11} the powers of leasing, or agreeing to léase, or 0f detepling or agreeing 1o accept surrendérs of

Teases {eonforred by Sections 9% and 100 of the Law of Property Act 1925) shall Pimmediately
becomie: ixercisable.

“These powers are available to the Bank whether or not the Bank shall thern be in posséssion of all or any

part of the charged property. The Banik may prant 2 lease at a-preminm and for anv length of term and,
generally, without the necessity Tor the Bank to comply with any resirictions impesed by, or other
provisions of, the Sections and legislation meritioned above (and so that for the purpsses of Sections 99
and 100 of the Law of Property Act 1925, the expression "mortgagor™ shall fncludé any person deriving
title unider the Company and Sub-Sections 99 (18) and 10012} shall not sipplv).

Appoiniment ol Administeator or Recelver

{a) “Thefloating charge created by this Debenture is intended to be a qualifving foating chiarge as

-defined by paragriph 14 of sthiednle Bl fo the Insolvency Act 1986 {insertod- by section 248 of and
sehednle 16 1o the Enterprise Agt 20023,
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At any time after haviag been reguestod ta do st by the Comparv. ar alter this Debentre hag.
becomie ehloreeshio (and whethor or not dny of the events menbioned m Clause 11 die continuing?y,
ihe Bank may dopoint by deed or by writing undar the hand of & duly: authorised officer of the Bank ..
ol etherwise, aliy one or moere persons 1o be Administhiter (" Adminiscraiory or Receiver
("Receiver'y. These expressions shull, where necessary, 1nchude any persén sibsuruted os

-Mimzm rator-or Recerver of all or any part-of the charged property. The Bank may siniilarky
appotat a Receiver al any time after havmg? Treing reepicsted fo do so by fhe Conpany.

T?m Bank may (so far as 1t is lawfnlly able 1o do so) from time to time by desd or by witing nader
the hard of 2 duly anthorised oificer of the Bank, or otherwise, rérmove ay person appolnted 1o be
Administeator or Receiver and may-in a stilar way appoint another in bis place.

T arany thvis o or miore persons shall hold office se Admirigirator or Recetver of the: samp
property, cach one of them shall be separately entiled (subiect 1o sy contrary divection in the
appuinimment) to exercise all the powers, authorities and diseretions confiérred on them:.

Thie power to-appotit a Receiver shall be m addition to all statutory and cther-posers of (he Bank
wmder the Insclvency Act 1986 and the Law of Property Aet 1923,

The pewer 10 appoint an Administrator or Receiver shall be and remain exercisable by the Bank
ever tiough there may be a prior appointment in respect of allor any pert of the charged properiy.

The Bank shall not, nor shall the Administrator or Recgiver, be linble fo account ag worgagee in
possession in rospeet of all or any of the charged property nor be liable for any 1oss upon realisation
or for any neglect or default (unless wilfsly of any fature whaisoever in connection with all or any of
the-charged property for which a moripapee in pﬂ&g«::ssim.migh‘é- as such b hable.

ATl reasonable costs, charges and expenses properly incurred by the Badk or the Adniinistrator or
Recerver ncluding its internal management and administeation costs and e cost of any
pocesdings in selation to this Debenture or the Doty shall be pud by the Company.

. The Admiirasteator o Receiver shiall b the agentof the Compsiny and the Company shall be responsible
o Bis acts and renmmeralion 587 well ag for any defaults commuived by hing;

Powers al Administrator or Recebver

15 Thgcf- Admamstrator shatl have the stitotory povers i schedule 1 of the Tnsolvency Act 1986, The
Recer

ser-shall (subject o diny limitations of restrictions expressed in the document appointing him Bt

notwithstanding any restriction or Hmitation binding on the Company under this Debeature or any
winding-np or dissoliion of the Company or any atalogous -prcsq.m.diﬁgs- Ivany juerisdictiony have all the
powvers (as varied and extended by this Debenture) conferred on receivers by the msolvency Act 1986 and
thie Lawaf- Fmpm\, Act 1925 and (without affecting the above i any way} the following powers; «

(@

{1y To sl mnsfc,r ASSIEN. CORVEY OF grant, d(}i;ﬁ}‘}t ‘surrgnderor vary, terminate or sarrender leases
of orin exchange and enter into or terminate leases of any of the charged property: and

(i inany other way o da-;pma of -or deal with. all or amy of the chareed pmpﬁriy inréspeet of
which the Beceiver is appointad {br agree any of the same) in either Sdse'in such a way and
generally on such terms and conditions as he reasonably (hinks fit.

Apy transsction mentioned above may be for such payment or other consideration as the

Adminisirator or Receiver shall think fit. This is so-whether for a lumgp sum or a consideration

payabls 10 instabments and whether for cash or otherwise Iin the case of the Tatier, it shall form part

of the charged propétty and be charged with the payiment and mm‘mrge of the Dbt
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{g)

(aj

)
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&)

{1
{m)

{n}

(i} Totake, delond or participate invaty proceedings Gacluding,

such 1___

Fixturis and plant and machinesy nuav be taken dnd sold separately Trom The premises 16 which they
sire fixed {orin whith they are contmmad) without the consent of The Company being obained or
NCCASEAry:

oy take possession of, callect and get by all o anyof the tharged prag
Receiver isappointed and for thet parpost o miake anch demands and ¢
Recgiver shall redsonably think it
E O CAILY On, IANGgS, develop, reconstruct; amalgamae or diversily (or sgres the same) any frade:or

; a_(}miuﬂmn farmin R hdh. froms tme {o e been-carried on thie whole or any part of the:

ﬁix'cd. charped property,

(1) To makes any attangenmient or compronise between the Company and any other person which the

Receiver may reasonably thisk expedient. '

aty i rospect of which the
ke any procecdngs as the

Ethou, mitation, arbiiration
proceedingsy as the Receiver may reasonably think expedizin,

T ke, ¢ffect and complete sach iniprovements, developiment and repairs (o any of the charged

property as the Receiver may reasonably think expedient.

“To miake calls (and to enforce ‘payment of them) conditonally, or unconditionaily, on the members

of the Comipany in respect of any uncalled capital with the beniefit of all the powers in the Articles of
Association of the Company conferred on the Directors.

To appoint managers. officers, servants, workmen, fotrinkes and agemts for any of the purposes
mentioned o this Clamse 15 ai such remuneration and for such periods and on gich terms a5 the.
Receiver may reasonably determing ' '

FF the Recdiver thiaks B, b without affecting the milermity contained in Clause 23 beolow, 1o effect

seilh any insurer sny pehm or polictes of msurance either in lien, or satisfaction of, or in addition to

emnity,

To delegate by power of attorney, arii any other way, [oany person or persony approved in wiiting

by the Bank. all orny of the powers, anthorities and discretions which are for the fime kg

exereisable By the Receiver under this Debentire,

(1) to promote the Tormation, or sthicrwise acquire tie share capital of, anv body «corporaie witha
view o such hody corporaic becomitng a spbsidiary of the Company or otherwise;

(11} fo purchase, lease, or otherwise acduire anv imerest tall or sy of the {‘I‘umpﬂm s undertaking
And property, _

(it} o cany on any husiness in succession ko the Company or any subsidiary of the Conipany:

and in ench tase, as ii’nancaWer gy otherwise reasonably think fi.

“To apply for, and otherwise take sech steps as thie Receivir way copsidur rensomably nocessary or

desirabile to obitain (in the namie of & nonines or otherwise) such Heenves, consents; permits and
approvals ag the Kecelver nuy reasonpbly think expedient,

T nugke elections for valde added tax purposes as the Receiver may reasonably think G

For-any of the purposes authotised by this Clause; to raise money by borrowing frori the Bank or

from snw othier person o the sécurity of all or any of the charged property 10 respect of which the

Receiver 1s appoiited.

(1) The Recelver may raise money s mentioned above on sneh terms {nctoding, i the Bank shall
consent, terms under which such security ranks in priority to all or any of the security created
by this Debenture) as the Receiver may feasonably think fit; and '

tiy  the repayment of all such monies and the payient of interest on them-and related costs
charges and ¢xpenses, shall be freated for all purposes as expenses properly pavable by the
Reeeiver.

Toexerdise any of the powers which the Bank would be-entitled 1o exerase under this Debenture.
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{0y Todoall such other acts and things as the Receiver may reasonably consider 1o be merdental or
necessary to any of the matters.or PEARELS mentioned above or which the Recélver lawhilly. LAY OF
can dor s agent forthe f‘-ﬂm'pam

iy T exercise any of the above powers on behall of the Company or on the Keceiver's own behalf or, in
the-case of the powers contrined in paragiaph (f) above, o behallof the Divectars of The Corpany.

1% Subject o claims having priority to the security created by this Debentire, all monies reveived by the
Recewver or {ow any exercife by the Bank of its enfotcomant powers under this Debentarey (he Bank  shall
b applied in the following order: ~
{4} I pavment of all reasonable costs. charges anid expenses of, and iecidental to, the sppointment.of
the Receiver and to-the exercise of all or any of the powers of the Receiver or the Bank snd of dny
vther outgoings properly payable by {hem. This inclades, without Timitation. the repayment of
iopies borrowed as referred o in Clause 15(i) above and the pavment of interest and related costs,
charges, and expenses (to the extent that the Bank has consented to the same being secrred in
priotity o the secnrity created by this Debentore) sud 6l amounis payable by the Bank to the
Redeiver under aty order of any court or otherivise,

(B) T payment of remiieératitn to the Receiver ot such rafeas may from time to thme Be agreed botwern

© ihe Receiver and the Bank..

fcy  Inpavment tothe Bank,

T‘{}Wﬁr-_ of Attorn &y

17 {aj The Camp’am fresvotably, and by vy of sacutity, o ?pum’is thii: Bauk, anv Redoiver, and: any
- Admipisiralor appointed by the Bank and each of their respective delegates, jointdy and also
irdividnatly to be the atforney and atiormeys of the Company. Any sltorsey is authorised by the
Company to do all things which the Company miay be requited 1o do wnder this Debenture. This
includes {w iitiout Elmxmimgﬂ Tt u bieh the Bank, the Receiver of the J‘zdmmlsimwr (or any such
delegate) may
(1) consider necessary or appropiate for, of i cotidection withe the fmprovement, perfection or
- protection of 1he seournty intended to be created by this Diébenturg; or
(i} the exercise of any of thy poviers authorittes and discretions conférred undee It
(b  The Conpany ratifies and confiring (nd agrees to do so) whatever any sach attorsey slhiall do, or
atternpt to do; o' the exoreisg of il iy {ﬁf i pumm ami;nmﬁu and dlscfcztmm msmtwned aboye
or under this power of attorney, 1 his power of attornes 18 15 secure the performance of obligations
owed tothe donees within the mieaning of the Powers of Attorsev Act 1971

Bank has Powers of Administrator or Recelver and other poiwers

1%, i:i‘} ‘Without affecting any other powers, anthoritics and discretions of the Bank, all or any of the powers,
smthorities and discretions conferred upon the Administeator or Receiver (whether arising under this
Debenture or otherwise) may also be evercised by the Bank at anv time after this Debenhure hias
becoms enforceable: This 1v'so-whether o not an Administrator or Reeeiver has heen appointed.
{1z} The Bank shall also be entitled to delegate by power of atortey, or mrany other manner, 1o any
person or persons all orany of its powers authorities and discretions.
{111) No such délegation mentioned above shall prevent the subseguent exercise of the powers, authoritics

and discretions by the Bank itself or prevent the Bank fom making any subsequent delegation of
thoni f sorme other gerson.
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v “The Bank meay revoke any such delenation at any time,

Atany time after this Débentore shall have become enforceable, or aflor driy powers tonferred by any
interest Baving priotity to the security created by this Debenture shall bive becomwe exercisable, the Baik
gy redeet sk orany ol prios Biderest o aerdnge T tramsfor of 3 wotse?l T may setfle and pass
il ncconnis of any i party concerned and any acconnt so settled and passed shall be conchusive and
binditg ofvthe Compary. ALl mones paid by the Bank to the third paity in necordarice with such
accounts shall as from such pavment be due fron the Costipany to the Bank on earrent acoomit and shall
bear inferest and be seonred as part of the Db,

2 Thie rights and remedics of the Bark under this Debentiure are in addition to, and not in substitition for,
anyrighis or remmedies provided by Taw.

2y, Thie restriction on the right of consolidating mortgages contained in Scctiof 93 of the Law of Properiy Aet

1923 shall ot apply to this Debentins,

22, {iy Hihe Company at any time faleto perform and chserve the terms, and ohligations contained in
this Debentre. the Bank may (bot without being under any duty to te so) take sich steps s in its
reascmabhle opinion iy Be regrired to remedy such fatlire; and
{11y Thiy includes, without limitation, making any pavment. and for thie parposs meationed in (1)
- sbove, the Bank and its agents may enter upon any land of the Company without being regarded as
Thaving entered into posiesy S

Indemmity

13, The Company agrees fo fiully indemnify cach of the Bank, the Administrator and the Recsiver fiom and
against all and any Hability they niight incur in the exercise {or apparent exerciss} of any powers,
autherities and discretions under or in connection with this Debesture (with the éxecption of frand or
wilful defoult o the part of the Bark, the Admimgtrator or the Receiver, bat only 1o the extent commified
by any 6f them) or any falure by the Company to-comiply with any of ite obligatioss under this Debentire.

Protection of Perchasers:

i, No porchaser or other person dealing with the Bank, the Adwdnistrator or the Receiver (or any of therr

respective delegates)

(1) shall be bound or entitled 1o see of enguire whether any power; sufhiority or discretion under this
Diebeiviore has arisen o bedoms exeriisable;

{1} be contérnéd with any notice to the contrany o to see whetherany delegation shall have Tapsed for

 amy reason or beer tevoked: or

(1ii}- e bound of entifled fo concern himself with the proceeds of any sale ot other dealing or'be
answerable in any circumstances for the spplication of the said proceeds.

Paymient of costs, charges and expenses
Z5. The Conpary shall reimburse 1o the Bank on demand on a full indesanity basis, 200 costs, chatges and
expinses (ncluding, without Hmitation, all amowits reasonably determined by the Bank (o be necessary 1o

compensate it for internal management or administration costs, Charges and expenses) properly incurred
by the Bank: -
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26,

{1 vensuring this Debentre 15 effectve;

(i} i connection with fhe i li‘%lpl‘m ement, perfection or protection of the secarity created b“v this

Dyehenture,

fuiy rithe exércise of any bty remedies, powers, duthoiies sad discretions conderred vudes, orin
‘corection with this Debentare (fmp,utim willy any vabe added tax or stilar fax a,mrg,ui oL
charpeabld morispact 6E ).

Allsuch amounts shatl be debited to-an account 1 the name of the Company, Until they are reimbursed.

ihay shall beas interestat the rate of three per cent per annum over the Bank's Base Hate from fime to time

exieulated and compounded monthly andfor according fo the Bank's then cirrent practice anid shall be

pavable on demand, They will be seoured as part of the Debst by this Diebsiture.

Independence of Security

ta)  This Debenture shall be in addition to, and independent of, every other secority which the Bank may
e fhine hold for any of the Débt seeured by this Debenture,

(B} Noprior sécurity held by thie Bark over all or anv of the charged propery shall merge’in the scourity
created by this Debenture; _ _

(cy This Debenture shall remain in full Torce and effect a5 & combimeng seourity pnless and wntl the
Bank discharpes it,

Bank's poviers to-deal with Avoounts and Meney Réceived

7,

8.

29,

tay I the Bank receives notice of sny subscquent charge or other interost affecting all or any of the-
'Lhﬁr[?f:’d property, the Hank mEy open & mew account or accounts for the Compaay 1t its hooks:

(b) I the Bank does not do-go, it shall be regarded as having done go.imless the Bank gives éxpress
written pofice to the comrary to the Company, Notwithstanding any approprintion be the Corapaniy
o ihe contrary, as from the tme of receipt of such notice, all payients iade by the Company to the
Bank {other than those dealt with under Clanse 8(ii)) shali b troated py lmwng beén credited wa
neve- aceount of the Company. Such paymenis will not be applicd in rediicrion of the amount due,
oving or incurred from the Company to the Bank at the tinie whén it recelved the notice,

() Al mondes recoived, recovered or realised by the Bank under this Debenture (tnciuding the proceds
of e cotiversion snder Clanse 30 batm&} Y, inthe regsonable discretion of the Emk T dredifed
foany suspense of impersonal dccount

by They inay be Held in such docount Torso Tong as the Bank wmay think fit pending the application fioumy
timie o time of such fuonies and all acerned interest {atthe rate, it any, agreed in writliig between the
Company and the Bank from time fo time) in or towards the discharge of the Debt.

The Cotapany waives any right of set-off it inay have now, or at any tine m the fitore, in respect of the
Dicht (including sums payable by the Company undsy this Debienturs).

Currency Conversion

30

Debonture D1k {11106 Revision I4of 20

(@) For the purpose of pending the discharge of the Debt, the Bank may convert any monics réceived,
recovered or realised by the Bank under this Debenturs. (including the procecds of any previous
conversion under ths Clause) from their existing currency of denomination inty such other currency
of denomitiation as the Bank may reasonably think it

o
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“Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for

such other currency against the existing currency, _
Each provions refereres i iy Clanse to ¢ curidrey extonds w Funds of ot corrency and, for the

avotdane of doubt, s of ong currency LAY be onverted into-different funids of the same
Lurenly.

Dealisigs with you and others

3t

The Bank may, i iis discretion. grant tine, or make any-other arrangement, variaton or release with sy
Person or persons not party o this Debenture (whether ot not such person or persons are joinly lable with
the Company) in respset of any of the Debt or'of any other secrity for it T it does. it will not in any vway
afféet cither this Debenture or the Hability of the Company Tor the Dbl

Bank's Right of Set Off

22

Ivaddition to all rights of set-off conferred by law. the Bank may set-off any money standing from time fo
fime to the credit of any accoun the Company has with the Bank against the Debe

Preservation and Retention of Security

33.

34

{a}

(b

(=)

)

()

Any seitlement, discharge or telease between (i) the Company and (iiy the Bank, the Admisistrator
or the Recaiver {the "Relevant Persoufs)"y shiatl be condiitonal upon 1o securily given, ar payment
ainde, 16 the Relevant pc:fsc}n(s) "‘itr*» the Company (or any other person) bemg avoided or reduced as a
resufi of any provisions or emactments relating to insubvency for the tinw being in fores in any
Jurisdietion,

I the event of suclsecurity or payment being avoided or reduced, the Relevant Person(sy shall be
erititled to wecover the viltie or arount of such secutityor payient o the Company subicquently
a5 if such settlermnent, discharge or reléase bad oot ocouredl.

15

Motwithstanding snv-ofher provision of this Débenture, or any release, settlement, discharge or
arrangement given or inade by the Bank, the Bank mav-retaln the securily created by this Débenture
{and all documents evideneing Hife to the charged Property or any part of it Ei(zpﬂsiii}d with i)
fallowing thie pavrient snd discharge in Toll of the Debt for a-period of two vears and one month after
sinch chacharpe _

If &t aay time diring that period, any step 18 aken for the Adininistration vr winding-up (wheiher
voluntary or compulsory) of the Company or any analogous proceedings shall be commenced, the
Bank fiay continue to retain this security and the documents mentioned above for such firther
period as the Bank may reasonably determing

The security created by this Debentuie diid documeints relating o it shall be deemed fo have.
conitinued to hive been Yield as seenrity for the Debt,

Natices Governing Law and Jurisdiction

35,

Debenture Db (1100 Revision) 150f 2

Without affecting any other lawful method of service; any demand o notice to be niade oF given by (e

Barnk 1o the Company (incliding without limitation, o demand for

erif of all or any of the Debt) may

e made or given by any manager of officer 6f the Bawk or of any ‘bmnéh of it: -

ia)

By letter addressed to the Company and deliversd to-any officer of the Company at any place or sent
by firsteclass post 1o, or lefl at the registered office of, the Company or any place of business or

Fanlds Ref: SCROTT2T70GS GMILTPL



A,

iby

taJ

(b

fvity of the Company last known fo the Banke 1f sent by pose 1t shall be roearded 4¢ having been
il or given at poon on the second day following the dad the letter wasg posted.

By fax or ofher electronic means w the fax wimaber or cléctrome mail addicss of the Corpany Tast
known o the Baok. Trshall be regarded as having been inade 6 given gt the time of LrAnBIMISSIoN.

Thes Prebenture will be governed by and construed in mmrdanm with English Iav and all claims
and disputes Gincluding nen-conftactual claims and dhsputes) arising out of or i connection with ihis
Diekenture, its subyject miatier, nicpotiation or formation w il be determiitied Hr scoordance witly
Enghish law.

Both thie Company and The Bank subinit 1o the nonsexclusive jurisdiction of the courts of England
and Wales in relation to all claims, disputes, differences or other matters (including non-contractusl
clatis, disputes, difforences orother mitiers) arising out of or in connedtion with this Debentare,

Disiclosore of Inftrmiation

37. The Coupany consents to the disclosure by the Bank of any information about the (,,ampmm this

Diébenture, the ¢harged property and the Debt; -

(8} roany person towhom the Bank hos sransierrad, or proposes of tady propose to tranglor, afl or dny of
its rights under this Deberiture and/or the Dobt and 1o any rating agencizs and any advisers fo the
Bank i connecton with such transfer, and/or

{b) to.any person with whom the Bank has entered info, or proposes to-enler info, any contractual
arrnngeiients in cotinection with this Debentwre andfor the Debi: and/or

fo}  toany company within the HSBC Group being HSBC H;;Edmgs_ph and itg associnted and substdinry
companies from fime to tie, or any of 18 or their agents, andior

dy. any insarer wh is to, or who proposes 1o, provide insuranée fo the Bank in respect of the charsed
properiy; (his Tichentire and/or the Disht: and/or

(&) toany other person to whom, and 1o the éxtent that, such infermation is required to be-distlosed by
gy applicable law oo regutation.

Transfer of Rights
38 (#y The Baik may transfer all or any of 15 rights under this Debenure andior the Debt Lov sy plersiig it
wny e,

(b} I the Bank trandfers all oz any ofits rights wider this Behentire andfor the Debt, the Compdny's
tights uiider this Debenture andfor the Debt {45 the cose may bel will stay excdctly the same.

{c) The Company will be bound to any person to whom the Bank transfers any such rights That person
will have thie Bank's powers and rights so far as the Bank teangfors these to that person. The Bank
will be veleased autoriatically from its obligations to-the Company so far as that person assumes the
Hank's obligations.

(d) The Company will at the expesie of the Bank or the person to whom the rights are transferred, do
-puvihing reasonably requested by the Bank to-effect a transfer of all ¢r any of its rights under this
Debeninre andfor (he Debt,

(e} The Company will not transier all or any purt of s rights under this Dichenture ard/or the Debt
without the prior written consent of the Bank.

{y  In these Transfer of Rights provisiodis and in the Disclosure of Tnformation provisions above;

(i) theferm transfer means sale, assignment and/or transfor,
(i) the term vights means rights, benefits andfor dbligationg, and
Tiehimure Db (1A Revigion) I6of 20 Band's Refl SCRUTTITTOOE GNILTPL



{1ify the feri prerson micans any person, trst, Tand or othor citity.

The Bapk's written consent sud veasomable vréguivcment

35

@)

)

conseni o something i€ in the Bank's reasonsblc opinion, il adversely affects or might sl
@) the Bank'ssecunity under this Debenture and. its ability 1o enforse it

{1y the vahie of that which is sécwred 1o.the Bank and its ability to sell thi same;

(xii] he Bank's abifity to recover the Debt; or

{ivy  the assessmient-of the valve of this Debenture a5 an asset of the Bank.

‘Where the words "the Bank reascnahly réguires” appei

Where the words “without the Dank's written'consent” appear tnany Cliuse, the Bank will not
unrgasonably withhold consent. The Company agrees. thal itis reasoiiablo for the Bank to refose (o

- in dny clanse, the Compaiy agiees that is
seasonable for the Bank to require something iF in the Bask's reasonable ppimon, i1 will or might
asgeist i

iy the prﬁ%ﬂn ation of the Bank's security under this Deberture or the value of that which is secured

11 the Bmk 5 abrh@ jorecover the Delst,

Severance and Madifiestion - Unenforceability

40

(a)

{by.

IFsiny of the Clauses {or part of a Clause) and/or any of the paragraphs (or part of a p&m&,rapm
becomes ivalid or unenforceable in any w, Ay unider wiy Taw, the validity of the remaining Clavse

{or partof 4 Clause) or paragraph (orpart of a paragraph; will nat in any-way be affecied or
-mpmwd

mmfzd or uﬁm#nmmmﬁ it 1is. fam o e‘::!ifect were mﬁﬁjﬁﬁd in anf, e ay ;i ﬁhﬂ’ﬁ be d;,c:mui m imw £im
modified forim or effedt go Tong as the Baok consenls.

Interpretation

it

Debentore Db {1105 Revision) 17 of 20

)

Tim ex;ﬁzﬁsiuﬂs:«

{u} "tha: Emk" shaﬁ umluds. fts sm.ce.smfs ami transfcrau and i bmh CHREE ﬂm m.tuﬂ nf’ mmr
respective dghts and benelis (meluding, without Timitatior, any person in whom under the
laws of such porson's place of incorporition ali or substantially ail of the assets and Habilitiog
of the Bank become vosted).

iy Menvironmental lavws" includes all applicable laws, regulations and divectives (and all nolices,
civenlars, orders, judgemernts and decisions o 4y court or gther competent authority in any
jurisdiction) concerning the pollution or protection of the envirariment or the health of
humans, animals or plants. This includes, public and workers' healih and safety, the
gm&:mtmﬁ use, reaiment, storage, {ransporiation or- disposal. or dischargs or release into the
environment, of any chemicals or other potiaiants or comtaminans or industrial, adiogctive,
dangerous. toxit or hazardous substances or wastes {in whatever forin and including nioise
s genetically miodifiod orgaisms).

(W) envitonragntal permmits” mesns all peemits, licénses, consents, approvals, cortificaies and
ather authorisations (including a1l conditions spplicable 10 them requited under any
LLH'II'GHH’IEEH&! AWE..
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i

) “holding company™ "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively sof ont in the Companies Act 2006 (as the seme mwy b amended, v ried or
replaced Trony tine 1o time)

() Any reference o g person shiall inclade any perton, campany, corporation, body corporate,
government statd (or agoncy of a siate) and any associalion or partocrship, {w hul?iu or not hivigg
Tegal puammhi\} af any of hese.

()  Any reference to any statuts or ary section of any statute shall be regarded as including reference fo
any stafutery todification orresenactient of it for the Hime hung in Taree.

{8y Feferences to ihe singul Tl include the phirsl s vice versa: the ise of the roale pronoun shall
inclide the female and menter; the use of the neuter prooun shall include both the wale and the
female.

(¢} Theheadings arevsed for goidance ondy.

Comparny's compliance with Memorandum and Articles of Associafion

42. The Company confifms that this Debentore does nof contravene any of the provisions of its Memorandum
aiud Articles of Association.

INWITNESS this Deed hig been exeonted and 1s intended 10 be and i delivered on the Sate Brst montioned
ahove:

The Firsi Sehedule relerred 1o above
Pari 1
(Frechiold and/or loaschold land)
Begistered Title

All the proporty{ics) comprised in the following ttle(s) at H.M. Land Registry;

Uarenistered Fitle

AlLthe propertytiss) now visted i the Compiiny and tomprised 1o the Deed{s) refétred 1o below

Part2
(Prior mortgages or other matters relating to-the property described above)

The Setvoad Sehedule réferved to above.
{Chattels and/or other property}
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_ : SBC Bank ple strongly recommends fhat vou seek the advige.
af your solivitor pi other legad adviser before signine this Deed,

Signed a5 deod by e Company acting by

i

Signature

Rame in fall

tForusebva
. . tge;_ﬂmamy_wi_ﬂmm %
{ - RED AC TED } oMy sealy

Signature roctor/Secreiary

w

Memein full e W B AC I A
{Block fefrersi

Stgned as o deed by the Campany geting by

Signature e Director

Mamein full

Ak letters) _
{For use whete wne
dfrectir s wathorised
T
Inthe presence off
Signature of
witness Witness

il name of witness

(Block letrers;
Address:

Ocopation:

Forand obehall of HEBC Bank ple. =
g G Bk

Mgyl
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NOTE: Receipt not to be used for registered charges.

For Bank Use (niy
“This Réfease made the daval b thistigund and
BETWEEN (13 HSBC Bank ple {"the Bank"}

amd (2}
{"{he Company™)

Witresses that the Bank hercby releases 1o'the Company all the pm-g‘eﬁ}‘: aow comprised 1n orcharged by the within
wilten Debemture from all monics seeured by and from ail a:'i.amw,ﬂﬂd dismands under the within written Debienture;

T witness whereof this docuniont which is infengded 1o tike :ff&ct a5 3 deed ling heon duly exceuted the day and vear
Tirst bc:f'm wittien,

SIGNED AND DELIVERED

' {i".&'fgmm;‘é}.f :

as the attorney and on bhall of HE ‘%B{" Buank ple
in e presence ol

Full mene of witnoss

Sigmature of witnass

_ Adﬁ_ﬂrﬁzss

Ocoupation.
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