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Report of the directors

The directors present thetr report together with the unaudited financial statements for the year ended
31 October 2010 The company 1s dormant and has not traded durmng the year

Directors

Directors who served the company duning the year were as follows

V Lord
1] Donald
S Walker

Director's responsibilities statement

The directors are responsible for prepaning the Report of the directors and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare financial statements 1n accordance with United Kingdom Accountng
Standards (United Kingdom Generally Accepted Accounung Pracuce) The financial statements are
required by law to give a true and fair view of the state of affairs of the company and of the profit or loss
of the company for that pertod In preparnng those financial statements, the directors are required to

. select suitable accounting pohicies and then apply them consistently
= make judgements and esumates that are reasonable and prudent
. prepare the financial statements on the going concern basts unless 1t 1s tnapproprnate to

presume that the company will conunue 1n business

The directors are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with Compantes Act 2006 The directors are also responsible for safeguarding the assets
of the company and for taking reasonable steps for the prevenuon and detection of fraud and other
irregulanties

ON BEHALF OF THE BOARD

/

V/lLord
Apnl 2011
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Chartered accountants' report to the board of directors on
the unaudited financial statements of Proudcrest Limited

In accordance with the engagement letter and 1n order to assist you to fulfil your duttes under the
Compantes Act 2006, we have prepared for your approval the financial statements of Proudcrest Limited
for the year ended 31 October 2010 which comprise the balance sheet and the related notes from the
company's accounting records and from informaton and explanations you have given to us

As 2 practising member firm of the Insttute of Chartered Accountants in England and Wales, we are
subject to 1its ethical and other professtonal requirements which are detaled at www icaew com

This report 1s made to the Board of Directors of Proudcrest Limited, as a body, in accordance with the
terms of our engagement letter Our work has been undertaken solely to prepare for your approval the
accounts of Proudcrest Limuted and state those matters that we have agreed to state to the Board of
Directors of Proudcrest Limited, as a body, 1n this report 1n accordance with the requirements of the
Institute of Chartered Accountants 1n England and Wales, as detailed at www icaew com To the fullest
extent permitted by law, we do not accept ot assume responsibility to anyone other than Prouderest
Limited and 1ts Board of Directors as a body for our work or for this report

It 1s your duty to ensure that Proudcrest Limited has kept adequate accounting records and to prepare
statutory accounts that give 2 true and fair view of the assets, hiabilities and financial position You consider
that Proudcrest Limited 1s exempt from the statutory audit requirement for the year ended

31 October 2010

We have not been instructed to carry out an audit or a review of the accounts of Proudcrest Limited For
this reason, we have not venfied the accuracy or completeness of the accounting records or information
and explanations you have given to us and we do not, therefore, express any option on the statutory
accounts

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
LIVERPOOL

4 Apnil 2011
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Balance sheet

Note 2010 2009
L L
Current assets
Debtors 3 2 2
Total assets 2 2
Capatal and reserves
Called-up equty share capital 5 2 2
Shareholders' funds 2 2

For the year ended 31 October 2010 the company was entitled to exempton from audit under Section
480 of the Companies Act 2006 Members have not required the company to obtain an audit of its
accounts for the year 1n question in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibility for ensuring the company keeps accounung records in
accardance with Section 386, and preparing unaudited financial statements which give a true and fair view
of the state of affairs of the company as at the end of the financial year and of its profit or loss for the
financial year tn accordance with the requirements of Secuon 393, and which otherwise comply with the
requirements of the Compantes Act 2006 relating to unaudited financial statements, so far as applicable to
the company

These financial statements were approved by the directors and authornised for 1ssue on 4 Apnl 2011,
and are signgtl on their behalf by

Lord
trector
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Notes to the financial statements

Dormant status

The company was dormant (within the meaming of Section 480 of the Compantes Act 2006) throughout the
year ended 31 October 2010 The company has not traded during the year or duning the preceding financial
year During these peniods, the company recetved no mncome and mcurred no expenditure and therefore
made neither profit nor loss

Directors’' remuneration

No directors recetved emoluments mn respect of their services to the company

Debtors: amounts falling due within one year

2010 2009
£ £
2 2

Amounts owed by group undertakings

Related party transactions

As a wholly owned subsidiary of Individual Restaurant Company Ple, the company 1s exempt from the
tequirements of FRS 8 to disclose transactions with other members of the group

Share capital

Allotted, called up and fully paid

2010 2009

No L No £

Ordinary shares of £1 each 2 2 2 2
2 2 2 2

The authorised share capital of the company comprses 1,000 ordinary shares of £1 each
Ultimate parent undertaking

The ulumate parent undertaking 1s Individual Restaurant Company Plc, registered in England and Wales
The results of the company are consolidated mto the financial statements of that company, 1ts ulumate
parent undertaking




