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AIRFLOW ENVIRONMENTAL LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

2018 2017
Noles 2 £ £ £

Current assets
Debtors 2 167.670 116,413
Cash at bank and in hand 13,601 21,086
181,361 137,499
Creditors: amounts falling due within one
year 3 (3.640) -
Net current assets 177,721 137,499
Capilal and reserves
Called up share capital 4 500 500
Profit and loss reserves 177,221 136,999
Total equity 177,721 137,499

The director of the company has elected not to include a copy of the profit and loss account within the financial
statements.

For the financial vear ended 31 December 2018 the company was entitled to cxemption trom audit under section 477 of
the Companics Act 2006 relating 1o small companics.

The director acknowledges his responsibilities [or complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements fot the year in question in
accordance with section 476.

These financial statcments have been prepared and delivered in accordance with the provisions applicable to companics
subjeet to the small companics regime.

The financiul statements were approved and signed by the director and authorised for issue on 20 September 2019

Mr N W Sharp
Direclor

Company Registration No. 04068145




AIRFLOW ENVIRONMENTAL LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2018

Balance at 1 January 2017

Year ended 31 December 2017:
Profit and tatal comprehensive income for the vear

Balance at 31 December 2017

Year ended 31 December 2018:

Profit and total comprehensive income for the year

Balance at 31 December 2018

Share capital Profit and Total
loss reserves
£ £ £
S00 85,955 30,455
- 51,044 31,044
500 136,999 137,499
- 40,222 40,222
500 177,221 177,721




AIRFLOW ENVIRONMENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

11

1.2

13

Accounting policies

Company information
Airflow Environmental Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Northern Works, Underhill Lane, Sheffield, South Yorkshire, 86 INL.

Accounting convention

These linancial statements have been prepared in accordance with FRS 102 “The Financial Reporling Standard
applicable in the UK und Republic of Ireland” (“FRS 102%) and the requirements of the Companies Act 2006 as
aprlicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
RS 102 have been applied other than where additional disclosure is required to show a true and tair view.

The financial statcments are prepared in sterling, which is the functional currency of the company. Monctary a
maunts in these financial statements are rounded to the ncarest £,

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover
Turnover represents amounts reccivable lor goods and services net of VAT and trade discounts. Turnover is
recognised when the goods und services have been supplied o the customer.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buver (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
or 0 be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the prevision of services is recognised by reference to the stage of completion when
the stage of campletion, costs incurred and costs to complete can be estimated reliably. The stage of completion
15 calculated by comparing costs incurrad, mainly in rzlation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be cstimated reliably, revenue is recegnised enly to the
extent of the expenses recognised that are recoverable.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits hzld af call with banks,
other short-term liquid investments with original maturirics of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilitics.




AIRFLOW ENVIRONMENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

14

15

Accounting policies (Continued)

Financial instruments
The company has elected to apply the pravisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 ro all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial asscts and liabilitics arc oflsct, with the net amounts presented in the (inancial statements, when there is
4 legally enlorceable right Lo set ol the recognised amounts and there is an intention 1w selle on a net basis or W
realisc the asset and settle the liability simultancously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amaortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classitied as receivable
within one vear arc not amortised.

Classificatian of financial liabilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the asscts of
the company after deducting all of its liabilitics.

Basic financial liabilities

Basic Iinancial liabilities, including creditors, bank loans, loans [rom lellow group companies and prelerence
shares thal are classified as debl, are initially recognised at transaction price unless lhe armangement conslilutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debrt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or
less. If not, they are presented as non-current Liahilities, T'rade creditors are recognised initially at transaction
price and subscquently measured at amortised cost using the cffective inferest method.

Equity instruments

Equity instruments issued by (he company are recorded at the proceeds received, net of (ransaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.




AIRFLOW ENVIRONMENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.6

Accounting policies (Continued)

Derivatives

Derivatives are initially recognised at fair vahie at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or less is recognised in profit
or lass immediately unless the derivative is designated and effective as a hedging instrument, in which event the
timing of the recognition in profit or loss depends an the nature of the hedge relationghip.

A derivative with a positive fair value is recognised as a financial asset, whercas a derivative with a negative fair
valug 1s recognised as a linancial liability.

Taxation

The lax expense represents the sum of the tax currently payvable and delerred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxahle ar deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substamively enacted by the reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other asscts and liabilitics in a transaction that atfects neither the tax profit nor
the accounling profit,

The carrying amount of deferred tax asscts is ceviewed at cach reporting end date and reduced to the extent that it
18 n0 longer probable that sullicient taxable profits will be available o allow all or part of the asset Lo be
recovered. Deferred lax is calculaled al the lax rates that are expecled o apply in the period when the liability 1s
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates 1o items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current tax
assers and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




AIRFLOW ENVIRONMENTAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

2 Debtors
2018 2017
Amounts falling duc within onc year: £ £
Trade debtors 82,589 70,917
Corporation tax recoverable - 299
Amounts owed by group undertakings 2,994 44,699
Other debtors 12,087 498
167,670 116,413
3 Credilors: amounds [alling due within one vear
2018 2017
£ £
Corporation tax 3,640 -
4 Called up share capital
2018 2017
£ £
Ordinary share capital
Issued and fully paid
500 Ordinary shares of £1 each 500 500




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



