Company Registration No, 04066774 (England and Wales)

ZITA WEST PRODUCTS LIMITED

UNAUDITED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2021

PAGES FOR FILING WITH REGISTRAR




ZITA WEST PRODUCTS LIMITED

CONTENTS

Balance sheet

Notes o the financial stalements

Page




ZITA WEST PRODUCTS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 4 - 1.564
Current assets
Stocks 233,271 124,821
Debtors 5 112,664 116,262
Cash at bank and in hand 431,637 312,193

777,572 553,276
Creditors: amounts falling due within one year
6 {216.234) (112,909)

Net current assets 561,338 440,367
Net assets 561,338 441,931
Capital and reserves
Called up share capital 144 144
Share premium account 210,049 210,049
Profit and loss reserves 351,145 231,738
Total equity 561,338 441,931

The dircetor of the company has clected not 10 include a copy of the profit and loss account within the linancial statements,

For the financial period ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accaunting records and the preparation of financial statements,

The members have not required the company to obtain an audit ol its financial statements for the period in question i accordance
with section 470,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the
simall companies regime.

The lNuancial staleinents were approved by the board of directors and authorised (or issue on 14 December 2021 and are signed oo ils

behalf by:

S P Smiley
Director

Company Registration No. 04066774




ZITA WEST PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 31 MARCH 2021

Accounting policies

Company information

Zita West Products Limited is a private eompany limited by shares incorporated in England and Wales. The registered office is
Unit 13 & 14 Nelson Trading Estate, The Path, Merton, London, SW19 3BL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Reporting perind
The directors have amended the company’s accounting period end in order to align with the rest of the group, and hence these
financial statements present information for a six month peried compared 10 twelve months for the comparative period.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sales related taxes. The tair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenve can be measured reliubly, it is prebable that the economic
benelits associaled with the transaction will (low 1o the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Intangible fixed assets other than goodwill
Intangible assets acquired separately (rom a business are recognised at cost and are subsequently measured at cos: less
accurulated amartisation and accumulated impairment losses.

Amortisation is recognised 5o as Lo write off the cost or valuation of asscts less their residual values over their uscful Tives on
the following bases:

Domain names Written off over estimated useful life
Tangible fixed assets
Tangible fixcd assets are initially measured at cost and subscquently measured at cost ar valuation, not ol depreciation and any

impairment losses.

Depreciation is recognised 50 as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Fixtures and Fittings 20% straight line
Computer Equipment 339% straight line

The gain or loss arising on the disposal of an asset is determined as the ditfference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.




ZITA WEST PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2021

1

1.8

Accounting policies {Continued}

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. 1f any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset. the company estimates the recoverable amount of the cash-generating
unit t¢ which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to comalete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recogmsed in prolit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdratts. Bank overdratts are shown within
borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments [ssues’ of FRS 102 to all of its financial instruments.

Finane¢ial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 10 set off the recognised amounts and there is an intention to settle on a net basis or (o realise the asset and
scitle the liability simultangously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, wherc the transaction 1s measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liahilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into, An cquily instrument is any contract that evidenees a residual interest in the assels of the company aller deducting all of
its liabilities.

Basic financial liabilitiey

Basic financial liabilitics, including creditors, bank loans, loans rom (ellow group companics and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilitics classified as payable within one year are nol amortised.




ZITA WEST PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2021

1 Accounting policies {Continued}

1.10  Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

1.11 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s lability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deterred tax liabilities or other future taxable protits. Such
asscrs and liabilitics are not recognised 1t the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transactien that affects neither the tax profit ner the accounting profit.

1.12  Employee benefits
The costs of short-term employee benefits are recognised as 4 liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

L.13  Retirement benefits
Payments 1o delined contribution retirement benelit schemes are charged as an expense as they fall due.

1.14 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the pelevant lease excepl where another mere systematic basis is mare represeniative of the time pattern
in which economic benefits from the leases asset are consumed.

1.15 {overnment grants
Government grants are recogrised at the fair value of the assel reecived or reccivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

1.16 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rales prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.




ZITA WEST PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the period was:

2021 2020
Number Number
Total 2 5
3 Intangible fixed assets
Domain names
£
Cost
At | October 2020 and 31 March 2021 7.661
Amortisation and impairment
At 1 October 2020 and 31 March 2021 7.661
Carrying amount
A131 March 2021 -
At 30 September 2020 -
4 Tangible fixed assets
Fixtures and Computer Total
Fittings Equipment
£ £ £
Cost
At | Oclober 2020 and 31 March 2021 12,750 10,888 23,638
Depreciation and impairment
At 1 October 2020 12,750 9,324 22.074
Depreciation charged in the period - 1,564 1,564
At 31 March 2021 12,750 10,888 23,638
Carrying amount
At 31 March 2021 - - -
Al 30 September 2020 - 1,564 1,564




ZITA WEST PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 MARCH 2021

5 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 103,852 87,937
Other debtors 8,812 28.325
112,664 116,262
6 Creditors: amounts falling due within one yvear
2021 2024
£ £
Trade creditors 87,693 8,203
Corporation tax 78,090 37,860
Other taxation and social security 37,203 51,918
Qther creditors 13,248 14,928
216234 112,909
7 Directors' transactions

At the end of the year, the company owed a total of £3.082 {2020: £3,082) to the directors. These amounts were interest free
and repayable on demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



