Companies House

MRO1 e

Registration of a Charge

Company name: BRISTOL OILSKIN & OVERALL PROPERTY LIMITED

Company number: 04062804
XA2PXQ9E

Received for Electronic Filing: 19/04/2021

Details of Charge

Date of creation:  09/04/2021
Charge code: 0406 2804 0005
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: ALL THAT FREEHOLD PROPERTY AT FOX HOUSE, SEARLE CRESCENT,
WESTON SUPER MARE, BS23 3YX UNDER TITLE NUMBER AV163520

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LISA TAYLOR

Electronically filed document for Company Number: 04062804 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4062804

Charge code: 0406 2804 0005

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 9th April 2021 and created by BRISTOL OILSKIN &

OVERALL PROPERTY LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 19th April 2021 .

Given at Companies House, Cardiff on 20th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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lunder Title Number{s) AV i&3530

Legai Charge

Tius is an important dﬂeument You should take mdependent legal adwce before signing and sign
enly if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priovity agreement with
another lender will be a public document.

THIS DEED is dated ‘?i Lf’ } "2{ and made by BRISTOL OILSKIN & OVERALL PROPERTY LIMITED
{company number 04062804) whose registered office is at Fox House, Winterstoke Commercial Centre,
WESTON-5UPER-MARE, BS23 3XP (the Borrower] in favour of Together Commercial Finance Limited
{Company number 2058813) whose registered address is Lake View, Lakeside, Cheadle SK8 3GW (the

Lender).

Property: Fox House, Searle Crescent, WESTON-SUPER-MARE, B523 3YX
Registered with {freehold Aeaselvold] title

BACKGROUND: _
i. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements {as

defined in the Schedule to this Deed].

2. It is intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

Signatories wj

In the presence of:
P aA AN BBt Pt mPieaenpoe Son 82l
Witness signature Name {in BLOCK CAPITALS)

(O (A DIEDEOWGH 20D WinSOvEE SOMCACET AL |
Address
OR

EXECUTED as a deed by BRISTOL OILSKIN & OVERALL PROPERTY LIMITED acting by a
director and director/secretary

Divector signature Name

ls!‘aew@cmiﬂeﬂmmisfsamwmwme

Director/Secretary signature sl
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Terms

1. DEFINTITIONS AND INTERPRETATION

Thiz Deed shall be inrerpreted in accordance with paragraphs 1 (Definitions}, 2 (Construction) and 3 (Third party rghts) of the Schedule (o
this Deed.

. CREATION OF SECURITY

2.1.
2. The Borrower shall pay or discharge the Secured Liabilities in the manner provided for in the Finance Documents.
b All the security created under this Deed is:
fiy  created in favour of the Lender;
() security for the payment of all the Secured Lizbilites; and
(i) made with full tde guarantes in accordance with the Law of Property (Miscellaneous Provizsions) Act 1994,

2.2
a. The Borrower charges:

(i} by way of legal movigage all estares or interests in the Property;

(i) (tothe extent that they are not the subject of 2 legal mortgage under paragraph () above} by way of fixed charge all estates or
interests in the Property;

{3} by way of equitable mortgage, all equitable interests in the Property which now or may in the future belong to the Borrower
{including for the avoidance of doube the right to recelve a transfer, or 1o direct the wansfey, of any shares or membership
rights which the Borrower holds In any company or assoclation conected with the Property); and

{iv} by way of fixed charge the seodwill and any intellectual property relating o any business carrled vn by the Borrower at the
Property.

b. A reference in this Clause 2 to a morsgage or charge of the Property includes:

(i} all buildings, fxtures, finings and fixed plant and machinery on the Property; and

{{) the benefit of any covenants for title given or entered inte by any predecessor in title of the Borrower in respect of the Propenty
ar any moneys paid or paysble in respect of those covenanis,

¢, The Borrower sutherises the Lender to:

{i} datethisDeed;

{#) correct any wrongly completed name or address; and/or

(8} insert or correct the titde number of the Froperty agains: its descripeion, in each case for the purpoese of identifying the
Property and/or the registration of this Deed as & registersd charge.

2. RESTRICTIONS ON DEALINGS

2

The Borrower shall noo

%.1. create or permit to subsist any Security over any Security Asser;

3.2, enterinto any transaction to sell, lease, licence, transfer or otherwise dispose, or part with possession, of all or part of any Secority
Aszet; or

3.3.  acceptasurrender of any lease or lenancy or confer UPoR any parson any right to aocupy the Property, except with the prior wrirten
consent of the Lender.

. LAND

4.1, The Borrower represents and warrants to the Lender thar (excepr as disclosed to the Lender In writing befove the date of this Deed):
# 1o breach of any law, repulation or covenant is continuing which adversely affects the value, saleability or use of the Property;
b. there is no covenant, agreement, wiipulation, reservation, condition, intevest, right, easement, clakm or other matter whatsoever

adversely affecting the Property;
€ noting is outsidnding which would be an overriding tnterest, or an unregistered interast which overrides first regismation or

registered dispositions, over the Property; and
4. all facilities necessary for the enjoyment and use of the Property are enjoyed by the Property.
4.2.  The Borrower shall:
a.  exercise fs rights and comply with its oblizations under each lease comprised in, or covenants in vespact of, the Property in a proper

and timely manner; and
b, not do or allow to be dane any act as # result of which any leass comprised in the Property may become Hable to forfelmare or

ptherwise be terminated or any covenant in respect of the Property breached,

4.%. ‘'The Borrower shall ensure rhat sl buildings, plant, machinery, fxcures and Baings on the Propenty are maintained in good
substantial repalr and condition and, as appropriate, goad working order,

4.4. ‘The Borrower shall perform all of fis obligations under any law or regulation sffecting the Property and, within 14 days after the
receipt by it of any application, requirement, order or notize served or given by any public, local or other suthority with respeci o
the Propsriy (or any part of ith:

a. deliver 2 copy o the Lender; and
b inform the Lender of the steps taken or proposed to be taken to comply with the relevant requirement, order of notice.

4.5, The Porrower shall grant the Lender or its lewyers on request a8 facllitfes within the power of the Borrower to enable the Lender or

its fawvers (at the expense of the Borrower) to:

2. cary out investigations of e to the Property; and B g sy
b, make such enguiries in relation to any part of the Property as a prudent mortgagee might earry out, 'ﬁh"! Ceﬁiﬂed that this Is o tve copy of t?lE
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4.7.

4.8,

4.9,

4.38.

4.11.

4.12.
4.13,

8.1.
B2,
8.3

¥ the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shail allow the Lender

{or any of itz agents and contractors) 1!

{} enter any part of the Property;

() comply with or shiser to any netlce ssrved on the Borrower in respect of the Property; and

{5} take any action the Lender may reasonably consider necessary or desirable to prevent or remedy any breach of any such
obligation or comply with or object to any such netjce.

The Borrowser shall, immediately on demand, pay the costs and expenses of the Lender and its agents and contractors incorred In

connection with any action taken by it under this Tlause 4.

The Lender is not obliged 1o acoount as morgagee in possession as a result of any action taken under this Clause 4.

The Borrower shall ensore at all tdmes conracts of insurance (Insuranees) are maintained in fll force and effect which:

(i) insure the Borrower's interesis in the Property and the plant, machinery, fixrores and fitdngs on the Property for their full
replacement value (being the tal cost of entirely rebuilding, reinstating or replacing the relevant asset if it is completely
destrayed, together with all related fees and demolition costs);

{ii} provide cover for all norrally insurable risks of loss or damage for such a property;

(iff) insure against public Hability and such other risks a3 a prudent comnpany in the same business as the Bornowaey would insure;
and

(iv) insure any other risks which the Lender may rensonably require.

The Borrower shall use #s ressonabile endesvonrrs 1o ensure that the Lender receives a copy of the policy, cevdficate or cover note

relating to any Insurance mafntained by the Borrower and the receipt for the payment of sry premivm for any such Insurance and

any related information which the Lender may reasonably requirs.

The Borrower shall:

{1} comply with the terms of its Insurances;

{1 notdo or permit anything to be done which may make void or voidable any such Insurances;

{i§i} ecoraply with all reasonable rsk improvement requirements of its inswers;

{iv] pay each premium prompdy and in any event before the relevant period of Insufance begins; and

{¥} do =l other things necessary 1o keep such Insurances in force.

1f the Borrower fails o Insure {or keep insured) the Property and/or the plant, machinery, fixtures and fivtings on the Property to

the satisfaction of the Lender, the Lender may insure any of them and the Borrower shall be lable for the costs of such insurance

(including an adminismation fee covering the Lender’s time spent in arranging it). The Borrower hereby acknowledges that any

insuranes effected by the Lender is for the Lender’s benefit only and may by vancelled by the Lender at any dme without giving

mastice to the Borrower.

All amounts received or rereivable under any Insurance shall be applied:

{1 inreplacing, restoring or reinstating the Property of In any oiher meamner which the Lender may agree; or

(i afrer an Event of Default has occurred, i the Lender so diveets, in or towards satisfaction of the Secured Liabilities,

The Borrower shall permit the Lender and any person nominated by it at all reasenable times to enier any part of the Property and

view the stare of it

The Borrower applies 1o 2 restriction in e following terms being entered on the Register of Title relating to any Property

registered at HM Land Regisoy: “No dispositon of the registered estate by the proprietor of the registered estaie istobe

registered without & written consent signed by the proprietor for the tme being of the charge dated {+] in favour of

Tagether Commercial Finance Limited referred to in the charges register [Standard Form ¥).7.

To the extent this Security fails to sake effect as a legal charge, it shall take effect as an equitable charge, in which case

the Borrower:

consents o a notice in the following terms being sntered on the Register of Tithe relating to any Property registered at HM Land

Registry: “No disposition of the registered estate by the propristor of the registered estate Is to be registzred without s written

censent signed by [Lender Company Name] of Lake View, Lakeside, Cheadie, Cheshire, SK8 3GW (or [their

conveyancer] }{Standard Form M1.”; and

suthorises the Lender 1o sign any spplication for the registradon of thar notice on behalf of the Borrower.

Where this Security is not a first mortgage, the Borvower shall comply with the terms and conditons of its finst morigage en

the Property and use its best endeavours to obtain the consent of the first mortgages 1o the regirmration of this Serurity at the

Land Regleery.

The Borrower shall only commence building works on the Property with the prior written consent of the Lendery,

Where the Property is subject to an spplication for planning permission, the Borrower shall:

develop the Property in compliance with the relevant planning permission;

notify the Lender regularty (at intervals to be confirmed at the Lender’s discretion]) of progress with the relevant building works {the
Weorks) and disclose to the Lender alf related contracts, notices and planning information;

notify the Lender in writing at least 12 months before {or, if less than 12 months remain, as soon as possible) the deadline for
commencing the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender in s form acceptable to the Lender,

for any third party coniract associated with the Warks, procure thet the Lender has appropriate step in rights in a form acceptable to
the Lender;

comply with the Lender’s directions regarding the Works and comgply with the Lender’s surveyor in his/her veview of the Works
{and the Barrower hereby agrees that the Lender’s surveyor’s faes for this review are for the account of the Beerower); and
indemnify the Lender for all costs sssociated with the Works and related planning/development matrers.

. WHEN SECURITY BEGOMES ENFORCEABLE

This Security shall become inmediately enforceable if an Event of Default occurs and is continuing.
After this Securiiy has become enforceable, the Lender may enforce all or any part of this Security in any manner it sees fit.
The powes of sale and other powers cotferred by section 101 of the Act, as amended by this Dig i fately exercisable

at any time after this Security has bacome enforceable.

&, ENPORCEMENT OF SECURITY

3
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6.1.

6.2,

6.3.

6.4.

6.5,

XN

ppoEe

For the purposes of all powers impiied by statute, the Secured Liabilities are degmed to have beeome due and payable on the date of

this Deed.

Section 103 of the Act {Testricting the power of sale) and section 93 of the Act {restricting the right of consolidation) do nut apply to

this Security,

The statutory powers of leasing conferred on the Lender are extended 50 a5 1 authorise the Lender to leass, meke agreements for
leases, accept surrenders of leases and grant options as the Lender may think fit and without the peed to comply with any provision

of section 99 or section 100 of the Act,

Neither the Lender nor any Receiver shall he liable, by reason of entering into possession of a Sequrity Asser, 0 account as
morigagee in possassion or for any loss on realisation or for any defaudt or omission for which a mortgagee n possession might

be Hable,

The Lender and each Receiver is entitled to all the rights, powers, privileges and inumanides conferred by the Act on morgagees

and receivers duly appointed under the Act, except that section 103 of the Act does not apply.

o person (ncuding s purchaser) dealing with the Lendsr or a Receiver or their agents need enguirs;

whether the Securad Liabilives have becoms payable;

whather any power which the Lender or a Receiver Is purporting 1o exercise has become exarcisable or is being properly exercised;

whether any money remaing due under the Finance Documents; or
how any money paid ro the Lender or 1o that Receiver is to be applied.

AT any time after this Security has become enforceable, the Lender may:
{i} redeem any prior Security against any Securty Asset;
i} procure the wansfer of thar Seeurlny to feelf; andfor

{5} sertle and pass the aceounts of the prior mortgagee, charges or encumbrancer (and ary accounts 5o seitled and passed will be,

in the absenee of manifest error, conclugive and binding on the Borrower),

The Borrower shall pay to the Lender, immedizrely on demand, the cests and expenses incurred by the Lender in connaction with

any such redemption and/or wansfer, inchiding the payment of any principal or interest.

If this Security is enforced at 3 time whea no amount is due under the Finance Decuments but at 2 time when amounts may or will
hecoms due, the Lender (or 2 Receiver) may pay the proceeds of any recoveries effecred by it into a suspense account of other

atcount selecred by it

RECEIVER

7.1

a, Exvept as provided below, the Lender may appoint any one or more persons to be a Receiver of all or any part of the Security Assets

ifs
{i} this Security has become enforceabls; or
(i} the Borrower so raguesis the Lender in writing at any time.

b.. Anyappointment under paragraph (=) above shall be by deed, under seal or in writing under it hand.

£ Hxcept as provided below, any restricdon imposed by law on the right of & mortgages to appoint a Recelver (including under section
109(13 of the Act] does not apply to this Deed.

7%, The Lender may by writing under its hand remove any Recelver appointed by it and may, whenevey it thinks fit, appodnt a new
Recelverin the place of any Receiver whose sppointient may for any reason bave terminated.

7.3,  The Lender may fix the remunerstion of any Receiver appointed by it and the maximum rate specified in section 109{8) of the Act
shall not apply.

7ot

&, A Recelver will be desmed 1o be the agent of the Borrower for all purposes and accordingly will be deemed 1o be in the same
position as a Recalver duly appointed by » mortgages under the Act. The Borrower shall be responsible for any contracs,
sngagements, acts, omissions, defaults and losses of a Receiver and for any Habilites incurred by & Receiver.

b. The Lender shall not incur any lahility (either to the Borrower or to any other person} by reason of the appointment of a Recejver or
for any other reason.

7.5 Tothe fullest extent allowed by law, any righs, power or discretion conferred by this Deed (elther expressly or impliedly} or by law
on a Receiver may after this Seevcity becomes enforcesble be exercised by the Lender in velation 10 any Security Asset without
figst appointing 2 Recelver aud notwithstanding the appointment of a Receiver.

. POWERS OF RECEIVER

&.1.

a. A Receiver has all of the rights, powers and discretions set out below in this Clause 8 in addition to those conferred on it by any law.
This inchudes all the rights, powers and discredons conferred on a receiver {or a receiver and manager) under the Act and the
Insolvency Act 1985,

b, Ifthers is more than one Receiver holding office at the same dme, each Receiver may exercise all of the powers conferred ona
Recsiver under this Deed individusily and to the exclusion of any other Receiver.

8.2. AReceiver may

& take immediate possession of, get in and realise any Security Assa;

b, carry an any businass of the Borrower in any manner {t thinks fit

«.  appoint and discharge smanagers, officers, agents, accountants, servants, workmen and others for the purposes of this Deed upon
such terms s to rermunetation or etherwise as it thinks fy

d. discharge any person appointed by the Borrower;

@ raise and borrow money cither unsecured or on the security of any Security Asset and generaﬂ}r an any terms and for whatever
purpose which # thinks fir; | ”

£ sell, sxchangs, convert into money and realise any Security Asset by public avction of privare E friEne cony of me§
and on any terms which it thinks fit, inwhich case: : il :
(i the consideration for any such mansaction may consist of cash or non-cash considerati Lo 1‘21 b@ﬂ z{

payable in a lump sam or by instalments spread over gy period which it thinks {it; and :§ 5!?!%&& hg. Ms Ruth Morlonne Sk
M ; e
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() fixtures, other than landlord’s Axtures, may be severed and sold separately from the property containing them without the
comsent of the Borrower;

g letany Securly Asset for any term and at any rent (with or without a premium) which it thinks fit and may accept a surrender of
any lease of tenancy of any Security Asset on any terms which it thinks fir {inchuding the pavment of money to a lesses or tenant on
a surrendder);

B semle, adjust, refer (o arbitration, compromize and arrange any claiim, account, dispure, question or demand with or by any person
whe iz or claims to be a creditor of the Borrower or relating in any way to any Security Asset;

. bring, prossoute, enforce, defend and abandon any action, suit or proceadings in relation to any Security Asset which it thinks i
. give a valid receipt for any moneys and axecute any assurance or thing which may be proper or desirable for realising any Becuwrlty

Agset,
k. delegate its powers in accordance with thiz Deed;
L
() effect any repeir or Insurance and do any other act which the Borrowey might do In the ordinary conduct of its business
protert or improve any Becurity Asset;
(i) commence andfor complete any building operation or other works; and
(i} apply for and maintain any planning permission, building regulation approval or any other authorisatlon, in each case asit
thinks fit; and ’
k.

{4y doall orher acis and things which it may consider necessary or desirable for realising any Security Asset or incidenta] or
pondusive to any of the rights, powers or discretions conferred ou a Receiver under or by virtue of this Deed or law;

() exercise in relation to any Security Asset all the powers, authorities and things which it would be capable of exercising i
were the absolute beneficial owner of that Security Assel; and

(i} use the name of the Borrower fur any of the above purposes.

9, APPLICATION OF PROCEEDS

9.1, Al srmounts from time to Uine received or recovered by the Lander or any Receldver pursuant 1o the terms of this Deed orin
connection with the realisation or enforcement of all or any pant of this Security shall be held by the Lender and applied in
the fnllowing crdey of priedty:

a.  Inortowards payment of or provigon for the Secured Liabilities in the following order:
) inpayment of any sums ewing 1o any Receiver or any Delegate;
(i) in payment of all costs and expenses incurved by any Secured Party (s agreed by the Lender} in connection with any
reslisation or enforcement of the Lender’s Security; and
{5} inpayment ro the Lender in accordanee with the Facility Agreements; and
b. inpayment of the surplus (If any) to the Borrower or other person entitled it

95,  This Clause 9 is subject to the payment of any claims having prioricy over this Security. This Clause 9 does not prejudice the right of
the Lender to vecover aty shortfall from the Borrower.

10. DELEGATION

16.1.  The Lender ot any Recelver may, at any time, delegare by power of atiorney or etherwise to any person for any petiod, all or any
right, power, authority or discretion exercisable by it under this Digad.

10.2.  Neither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsible for any damages, costs o
losses incurred by reason of any misconduct, omission or default on the pare of any delegate or sub-telegate.

11, FURTHER ASEURAMNCES

11.3.
s The Borrower shall prompely, at its cwn expense, take whatever action the Lender or 2 Receiver may requirs for:
) creating, perfocting or protecting any security over any Security Asset; of
{f) facllitating the realisation of any Security Asset, or the exercise of any right, power or diseretion exercisable, by the Lender or
any Receiver of any of their respactive delegates or sub-delegates in respect of any Security Asset,
B. The action that maybe reguired under paragraph (a) sbove includes (without imizaden):
iy the execution of any mortgage, charge, transfer, eonveyance, assignment or assurance in respect of any asset, whether to the
Lendar, its nomines or any other persan; ar
i} the giving of any notlce, order or direction and the meking of any filing or regisiration, which, in any such case, tha Lender
may consider necessary or desirable.

12,  PDWERDF ATTORNEY

The Borrower, by way of seeurity, irrevorsbly and severally appoints the Lender, cach Receiver and any of their respective delegates
or sub-delegates to be it atterney with the full power and authority of the Borrowes to ewecite, deliver and perfect &l deeds,
snstruments and other doruments in its name and otherwise on its hehalf and to do or enuse to be done all acis and things, in each
case, which may be reguired or which any attomey may, in its absolute discretion, deem necesssry for carrying vut sny obligation of
the Borower under of parsuant 0 this Deed or generally for enabling the Lender or any Receiver w exercise the respective

pewers conferred on them under this Deed or by law. The Borrower ratifies and confirms whatever any atiorney does o pusporss 1o
do under itz appointment under this Clause 14,

1% PRESERVATION OF SECURITY
if amy discharge, release or arrangement (whether in respect of the obligadons of the Borrowey o7 any secority for

thuse obligations ot otherwise] is made by the Lender in whole or in part on the basis of any payment, security or
other disposition which is avoided or must be restored in insolvency, Houidation, sdmisdsration o otherwise, without

Umitation, the Hability of the Borrower under this Deed will continue or be reinstated as if the discharge, i :
arrangement had pot oceurred. 3 ereby certified thal this isairue copy of the
.oflgingl document
14. MISCELLANEOUS | datedthls (2 doyg 40} E0Z(
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14.1. This Security is a continuing securizy and shall extend to the ultimate balance of the Secured Liabilities for the Security
Period regardiess of any intermediate payment or discharge in whole or in part.

14.2. The Lender shall perform i obligations under each Facility Agresment (ncluding any ebligation to make available further
advances}.

14.5. TheLender is not obliged to consider a requeast by the Borvower for 2 partdal release of the Security involving the release of 2
particular Propercy or partof a Property prior to the full and final redemption of the Secured Liabilides. Any such release and
the terms of that release are at the Lender's absolute discretion and subject to payment of any costs incurred by the Lender
in dealing with such release (including, without imitation, the costs of any valnations required by the Lender and its lngal fees).

15, NOTICES

151, AR communications between the Partes vnder this Deed shall bs in Bnglish.

15.2. Anynotice from the Borrower to the Lender snder or in connection with this Deed must be made in wyiting and sent to Lender by
pust or hand delivery to: Lake View, Lakeside, Cheadle, Cheshive, SK8 3GW and shall not be desmed to be effertive unt] the
Lender has actually recedved it
15.3.  Any notice from the Lender to the Borrowsr under or in connection with this Deed must be made in writing and sent to the
Borrower by post, hand delivery, emafl or text using the Borrower’s contact deteils provided {and updated) under the terms of the
Facility Agreements.
15.4. A notice sent by the Lender to the Borrower:
w. hypost shall be deemed to be effective two Working Deys after the date of posting (properly addressed and stamped);
b. by hand delivery, shall be denmed o be affective ar the time of delivery; or
£, by email or texg shall be desmed to be effactive on the date of sending wnless it is recelved after Spm (UK time), in which case it
shall be deerned enly b become effective on the next Working Day.

16, GUVERNING LAW AND JURISDICTION

165, This Deed and any non-contraciual obligarions arising out of or in connection with it are governed by English law.

162,  The courts of England have exclusive jurisdiction to settde any dispute arising out of or In connection with this Deed {including a
digpute relating to the existence, validity or termination of this Deed or any noncontractual sbligation arising out of orin
eommection with this Deed) {a Dispute).

16.%.  The Parties agree that the courts of England are the most appropriate and convenient eourts to settle Disputes and sccordingly no
Party will argue to the contrary.

This Deed has been executed as a deed snd delivered by the Borrower on the date steted at the beginning of this Deed,
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Schedule
Definitions and Interpretation

1, Definitions

in this Deed:
Avt means the Law of Property Act 1825,
Delegate means any delegate, agent or attorney appointed by the Lender or any Recelver.

Event of Defavlt means auy event or cireumstanes specified in any Facllity Agreement which would entltle the Lender to demand payment
of the balance cutstanding under thar Pacility Agresment or to take enforcement action against the Borrower.

Pacility Agreements means all the agreements and arvangements vnder which the Lender advances funds to the Borrower.
Finance Document means apy Facility Agresment and any Lender's Security Document.
Group means the Borrower and its Subsidiaries for the rime being.

Lender’s Security means the Security created or expressed to be created in favour of the Lender pursuant to the Lender’s Secority
Documents.

Lender’s Security Documents means: {a) this Deed; and/or (&) any other document entered into by the Boyrower creating or expressed to
create any Security over all or any part of its agsets to secure the obligations of the Borrower under any of the Finance Documenia,

Party means 8 party t or beneficlary under this Deed.

Property means the real property specified on page 1 of this Deed and, where the context so requives, inclhedes any buildings on that
property,

Recsiver means a receiver of receiver and manager, in each case, appointed under this Deed.

Secured Linbilities means all present and future obligations and liabilities (whether actual or contingent and whether owed jointly or
severally or in any other eapacity whatsoever) of the Borrower o any Securad Party under or in connection with the Finance Documents
including, without Hmitation, any costs incurred by the Lender in enforcing the Lender's Sscurivy.

Secured Parties means the Lender or any Receiver or Delegare.

Serurity means a morigage, charge, pledge, Hen or other security intevest securing any obligation of any person or any other agreement or
arrangement having a similar effect,

Beurity Asset means any asset of the Borrower which is, or is expressed to be, subject to any Security created by this Deed.

Security Period means the period beginning on the date of this Deed snd ending on the date on which all the Secured Linbilities have heen
unconditionally and irrevocably paid and discharged in full.

Subsidiary means a subsidiary within the meaning of section 1152 of the Companies Act 2006,

Working Day means any day Fom Monday to Friday except for any bank or public helidays in England and Wales,
2. Comstruction

2.1,  Upless a contrary indication appesrs, any reference in this Deed o

a, any Fecured Pasty, the Lender, the Borrower or any Party shall be construed 2o as to include its successors in title, perminted

assigns and permitted wansfevees to, ov of, its rights and/or obligations under the Finance Documents;

b. ansmendment includes # supplemant, novation, extension {whether of maturity or otherwise]), rastatement, re-enactment or
replacement (in each case, however fundamental and whether o7 not more orerous or involving any change in or addition o the
parties 1o any agreement or document) and amended shall be construed aceordingly;
assets includes present and future properties, revenues and rights of every description;
disposal includes # sale, wansfer, assignment, grant, lease, leence, declaration of trust or other disposal, whether voluntary or
involuntary aud dispose shail be construed accordingly;

e aFinance Document or any other agreement or instrmiument is a reference 1o that Finance Document or other agraement or
nsrument 25 amended;

f  &persom includes any individual, frm, comopany, corporation, government, state o agency of a state or any association, oust, jeint
ventire, consortium, parinership or other entity {whether or not having separate legal personalityd;

g areguiation includes any regulation, rule, official directive, request or guideline (whether or not having the force of law) of any
governmental, intergovernmental oy supranations] body, agency, deparznent or of any regulatory, self-regulatory or ather

oo

authority or organisation; |
k. any rights in respect of an asset incindeas: It is hereby certifled thot this i o tree copy of the:
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{ii5) all powers, remedies, causes of action, security, guarantees and indemnities, in each case, in respect of or derived from that

asset;
i, the term this Security mesns any Security craated by this Deed;
§  enagreement, instrament or other document to which it iz a party inchuder any agreement, instrument or other document fssuaed
ins the relevant persom’s favour or of which it etherwise has the benefit {in wheole or in pant]; and
k. aprovision of law is a reference to that provision as amended or re-enacted,

2.2, Clause and Schedule headings are for sass of reference only and do not affect the interpretation of this Deed.

23. Unless 2 contrary indication appears, a term usad in any other Finance Document or in any notice given under or in connecdon with
any Pinance Dovument has the same meaning in that Finanes Document or notice as in this Deed,

Z4.  AnFEvent of Default is contdouing if it has not been remedied or waived.

2.5, Anycovenant of the Borrower under this Deed (other than a payment obligation which has been discharged) remains in force
during the Security Perlod.

2.6. Theterms of the other Finance Documents and of any other agreement of instrument between any Parties in relation to any Finance
Document are incorporatad in this Deed to the extent required to ensure that any purported disposition, or any agreement for
the disposition, of auy fechold or leasehold property contained in this Deed iz a valid disposition in accordance with section 201) of
the Law of Property (Miscellanzous Provisions) Act 1989,

2.7, ¥the Lender considers that an amount paid to it under s Finates Docunent is capabile of being avoided or otherwise setaside on
the liguidation or administration of the payer or otherwise, then that amount shall not be considered to have been imevocably paid
for the purposes of this Deed.

2.8.  Unless the confext otherwize requires, a reference 0 a Ssourity Asset includes the procesds of any disposal of that Security Asset.

. Third party rights

%.1.  Unless expressly provided ro the contrary in o Finance Docirnent, a person who is not a Party has ne right under the Contracts
{Rights of Third Faries) Act 1995 {the Third Pardes Aet) to enforce o to enjoy the benefit of any term of this Deed.

3.2,  Notwithsmnding any term of any Finance Document, the consent of any person whe is not a Party is not reguired 10 rescind or vary
this Deed at any time.

%.3.  Any Receiver or any delegate or sub-delegate of the Lender or any Receiver may enforce and enjoy the benefit of any Clause

which expressly confers rights on it, subject to paragraph (b} above and the provisions of the Third Parties Act,
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