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Viacorm Global Limited

Directors' report for the year ended 30 September 2017

The directors present their report and the audited. financial statements of Viacom Global Limnited (the "Company") for the year eiided
30 September 2017. Thiis report has beén prepared in accordance within the special provisions relaling to small companies with Part
15 of the Companies Act 2006.

Principal activities snd futurc developments

The principal activities of the Company are the provision of legal, human resource, intemal audit and government relations services to
fetlow group undertakings. All administrative expenses incurred, except net forelgn currency, gains and losses and interest result, are

recharged to a fellow group undertaking &t cost plus 8%. The Company will continue to provide these services for the Toreseeable
future.

Résults and dividends

The profit for the financial year-erided-30 September 2017 was £112,380 (2016: £83,949).

The diréctor’ do not recommend thie payment of dividends (2016: £nil). The-Company did not pay any dividends during the year.
Directors

The membership of the board during the year is set out on page 1.

None of the directors who served during the year had any interest in the shares of the Company.

Kéy performance indicators ("KPIs")

Given the straightforward nature of the business, the Companys directors aré of the opinion that analysis using KPIs is not neccssary
for an understanding of the development, performance or position of the business.

Principal risk dnd uiiceitairitics

‘The key business risk and uncertainty affeclmg the Company is that intercompany teceivables will.fiot-be recoverable, This risk is

mmgdted vid a4 Group Treasury management function which'invests surplus.funds and 1 ‘manages borrowings for Viacom . group
companies.

Qu‘alifyiri_g“thiril party indemnity

The Company has granted a. qualifying third party indemnity in favour of its directors and officefs. agéihst the fi nancial exposure that
thiey may incur in 1he course of their professional duties ‘as directors and officers of the Company This was in force: during the
financial year and at the date of approval of thé financial stateménts.



Viacom Global Limited

Directors' report for the year ended 30 September 2017 (continued)

Statement of directors' responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statcments in accordance with applicable law and
regulation.

Company law requires the directors to prepare financial statements for ¢ach financial year. Under that law the directors have prepared
the financial statements in accordancc with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Treland”, and applicable
law). Under company law the dircctors must niot apbmve the financial statements unless {hey are satisfied that they give a truc and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period. Th preparing the financial
statements; the dircctors arc required to:

+  sclccet suitable accounting policics and then apply them consistently;

. statc whether applicable United Kingdom Accounting Standards, comprising FRS 102, have been followed, subject to any
matcrial departures disclosed and explaincd in the financial statements;

«  make judgéments and accounting estimates that arc reasonable and prudent; and

+  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue
in business.

The directors arc responsible for keeping adequatc accounting records that arc sufficient to show and cxplain the Company's
transactions and disclosc with reasonable accuracy at any time the financial position of the Company and enable them to ensure that
the finaricial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularitics.

Disclosure of information to auditors
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

*  so far as the director is aware, there is no relevant audit information of which the Company;s auditors are unaware; and
+  the director hag taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
‘information and to establish that the Comipany's auditors are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of scction 418 ofthe Companics Act 2006.
Independent auditors

‘The auditors, PricewaterhouscCoopers LLP, have expressed their willingness to continuc in office.

This report has been prepared in accordance within the special provisions relaling o small companies with Part 15 of thc Companics

Act 2006. The ‘directors have taken advantage of the small compariics' exemption provided by section 414B of the Companics Act
2006 not to provide a Sirategic report.



Viacom Global Limited

Directors’ report for the year ended 30 Septembei 2017 (continued)

JIndependent audi}Ors-fébntinucdj

This report-aiid thic firianicial staterichts ori page 8:1 19 was approveéd by the Board of Directors on 14 Decembier 2017 and sighed on
its béhalf by:

S Gill.
Ditector
Dste: 14 Deceimber 2017




Viacom Global Limited

Independent auditors’ report to the members of Viacom Global Limited

Report on the audit of the financial statements

Opinion
In our opinion, Viacom Global Limited’s financial statements:
= piveatruc and fair view of the slate of thc Company’s affairs as at 30 Scpicmber 2017 and of its profit for the year then ended;

*  have béen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”,
and applicable law); and

«+  have been prepated in accordance with the requirements of the Companies Act 2006.

We have audiled the financial statements, included within the Annual report and financiai statements (the “Annual Report”), which
comprise: the 'statement of financial posilion as at 30 September 2017; the statcment of comprehensive income, the statement of
changes in equity for the year then ended; and the notes to the financial statements, which include a description of thé significant
accounting policies. '

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements section
of our report. We believe that the audit evidénce we have obtained is sufficicnt and appropriate to provide a basis for our opinion.

Independence
We remained iridependent of the company in accordance with the cthical requirements that arc rclevant to our audit of the financial

statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical rcsponsibilities in
accordance with these requircments.

Conclusions relating to going concern
We havc nothing to réport in respect of the foilowing matters in relation to which ISAs (UK) require us to report to you when:
+ the directors’ use of the going concem basis of accounting in'the preparation of the financial statements is not appropriate; or

+  the directors have not disclosed in the financial statements any identified material uicertainties that may cast significant doubt
about the Company’s ‘ability to continue 1o adopt the going concemn basis of accounting for a-period of at lcast twelve months
from the date when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statemient is not a guarantee as to.thc Company’s ability to
continue as a going concem.

Reporting on dther information

In connection with our audit of the financial statements, our résponsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
othenwise appears {o be materially misstated. If we identify an apparent material inconsistency or material misstatement, we arc
required to perform proccdures to conclude whetheér therc is a material misstatement of the finanicial statemeiits or .a inaterial
misstatement ‘of the othér information. If, based on the work we have peri‘onned, we conclude that there is a material misstatcment of
this other information, e are requircd to report that fact. We have nothirg to report based on these responsibilities.



Viacom Global Limited

Independent auditors’ report to the members of Viacom Global Limited (continued)

Reporting on other information (continued)
With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companies-Act 2006 have been
included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also to report
certain opinions and matters as described below.

Directors’ Report
In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for the year

ended 30 September 2017 is consistent with the finanéial statements and has been prepared in accordance with applicable legal
requirements.

In light of the knowledgc and understanding of the Comipany and its environment obtained in the course of the audit, we did not
identify any matcrial misstatements in the Directors’ Report.

Responsibilities for the financial statcments and the audit

Responsibilities of the directors for the financial statements

As, explained more fully in the Statement of directors' responsibilitics set out on page 3 the ‘directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a true and
fair view. The dircctors are also responsiblé for such internal contro! ds they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whethei diie to fraud or error.

In preparing the financial statéments, the directors are responsible for assessing the Company’s ability to continue as a going conéem,
disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the dircctors either
intend to liquidate the Company or to ccase operatioris, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from ‘material

misstatement, whether dué (6 fraud or error; and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantec that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements -can arisc from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users. taken .on the basis of these financial
statements.

A further description of our responsibilitics for the audit of the financial statements is locatéd on the FRC’s website at:
vnvw. frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

This report, including the opinions, has becn prepared for and only for thc Company’s members as a body in accordance with Chapter
3 of Part 16 -of the Comparics Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

Other requived reporting
Companics Act 2006 exception reporting
Under the Companiés Act 2006 we are required to report to you if, in our opinion:
*  we havé not received all the information and explanations we require for our audit; or
. adcquatc accounting records have not been kept by the Company, or returns adequate for our audit have not been received from

branches not visited by us; or
»  certain disclosures of directors’ remuneration specified by law are not made; or

+ the financial statemenits are not in agreement with the accounting records and returns.



Viacom Global Limited

Independent auditors’ report to the members of Viacom Global Limited {continued)

Other required reporting (continued)

We have no exceptions.to report arising from this résponsibility.

Sam Tomliiison (Scnicr Statiitory Auditor)
for and oh behalf of PricewaterhouseCoopers LLP-
Chartered Accountants and Statutory Auditors
London ’

Daté; W@c’eiﬁbér 2017

7,
0



Viacom Global Limited

Statement of comprehensive income for the year ended 30 September 2017

2017 2016

‘Note £ £

Turnover ' 2 1,772,225 1,754,014
Adininistrative éxpenses (1,641;294) (1,632,949)
Operating profit 3 130,931 121,065
-Other interest récgivable aiid sinilar incoine 5 10,864 131,317
Profit before taxation 141,795 252,382
Tax on profit 7 (29,330) (168,433)
Profit for the finadcial yéir 112,465 83,949
Total tax-on componcrits of other comprehensivé income. 7 (85) s
Total comprehensive:-income for: the year 1 iii,iiSi) 83,949

All aifiguints Reldt¢"to continuing operdtions,

The fiotes 6n pages 11 to.19 fonm part of thiese fifancial statcmients:



{
i
Viacom Global Limited
{ Staterment of financial position as at 30 September 2017
2017 2016
: Note £ £
| Current assefs
Deblors. 8 1,176,745 1,862,553
' Cash at bank-and in‘harid 1,439,559 705,607
: 2,616304 2,568,160
Creditors: amounts falling due within one year 9 (632,578) (732,939)
Net.curreiit assets 1,983,726 1,835,221
Net asséts- 1,983,726 1,835,221
Capitsl and reserves, _
f Calléd iip share capital i i 1
Retaiiicd carnings 1,983,725 1,835,220
; Total sharcholder's funds 1,983,726 1,835,221
; Thendtes ofi pages 11°to. 19 Torm part 6f thiese financial ‘statenicits.

The financial statemenits on page 8 to 19 vere:approved by the Boird 6f Diréctofs and signéd o its behalf 'b_y':

\
! ; \ ‘ N
S Gill '
Director
Date: 14 Dééetnber 2017
Company.registered number: 04056282



Viacom Global Limited

Statement of changes in equity for the.year-ended 30 September 2017

Called up share Retained . ,Tm?l
"capital earnings; sharehalder's
apita rnings; funds
Note. £ £ £
Balance as-at 1 October 2015 1 '1,720,336. 1,720,337
Profit and tétal compréheisive income for the’ 83,949 83,949
year
Share based payiiiciits charge . 30,935 30,935
i
‘Baldnce as at { October2016 1 1:835.220 1,835,221
‘Profit and fotal ¢ompreheiisivé income for the . 112,380 112,380
yéat
‘Share based-payments charge 6 . 36,125 36,125
Balance.as at 30 Scptemiber 2017 1 1,983,725 1,983,726,

The notes or pages 11 o 19 form part:of these financidl staiements;

10




Viacom Global Limited

Notes to the financial statements for the year ended 30 September 2017

1.1

12

13

if)

iii)

Principal accounting policies

General information

The Company is a privale company limited by.shares and is incorporated in the United Kingdom. The address ol its
registered office is Riverbank House, 2 Swan Lane, London, EC4R 3TT.

Statement of compliance

The financial statements of the Company have been prcpared in compliance with United Kingdom Accounting
Standards, including Financial Reporting Standard 102, *The Financial Reporting Standard applicable in the United
Kingdom and the Republic of Iretand** (““FRS 102"’) and the Companies Act 2006.

Summary of significant accounting policies

The principal accouriting policics appliéd in the preparation of these financial statements arc set out below. These
policies have been consistently applicd to all the years presented, unless otherwisc stated.

Basis of preparation of financial statcments °

The financial statements have been prepared in accordance with applicable accounting standards, and under ‘the
historical cost convention.

Going concern

The Company's business activitics, together with the factors fikely to affect its future development, performance and

position are set out in the Directors' report on pages 2-4.

The dircctars believe that the Company is well placcd to manage its business risk successfully. The directors made
eniquiries of and considered the Companys performance against its plans and objectives and satisfied themselves that
the Company is performing as expected.

The directors have a reasonable cxpcctation that the Company has adequatc resources to continuc in ope;ational
existence for the foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the
report and financial statéments.

Exemptions for qualifying entitics under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemplions, subject to certain conditiqns, which have bc'cr)
complicd with. A qualifying entity is defined as- & ‘member of a group that prepares publicly available financial
statemerits, which give & trué and fair vxcw, in which that mémber is consolidated. The Company iis a-qualifying entnty
as‘its results ate consolidated into the consolidated financial statcmenis of Viacom Inc. which are publicly available.
As a qualifying entity, the Company has taken advantagg of the following cxcmptions:

from'the réquircmént to.prepare a statement of cash (lows as required by paragraph 3.17(d) of FRS 102;

from the requirément to disclosc the key managemient personnel compcnsation in total -as requited by FRS 102
paragraph 33.7; and

from the requirement to disclose movements in share bascd payment schemes as required by FRS 102 paragraph
26.18.

11



Viacom Global Limited

Notes to the financial statements for the year ended 30 September 2017 (continued)

1.4

1.5

16

Foreigh currencics

Functional and presentational currency
The Company’s tunctional and presentational cuirency is Pound Sterling.

Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of
the transactions of the contracted rate if the transaction is covered by a forward exchange contract.

At each year end foreign currency monctary items are translated using the closing rate. Non-monetary items measured
at Historical ost are translated using thé exchange rate at the date of the transaction.

Foreign exchange gains and losses resulting: from the settlement of transactions and from the ‘translation at year end
exchange rates of monetary assets and liabilities denominated in foreign currencies arc recognised in the statément of

comprehensive income.

Foreign exchange gains-and losses that relate 1o borrowings and cash and cash €quivaicnts are presented in the

_statement of comprehensive income.

Taxation

Taxation éxpensc for thé yéar comprises current and deferred tax recognised in the reporting period.

Current tax

Current tax isthe amount of income tax payable in respect of the taxable profit for the year or prior ycars. Tex is

calculated on the basis of tax rates and laws that have been enacted or substantively enacted by. the period end.

Management periodically -evaluates positions taken in tax returns with respect to ‘situations in which applicable tax
reguilation is subject to interpretation. It establishes provisions where appropriatc on the basis of amounts expected to

‘be paid to the tax authorities:

‘Deferred tax,

Déferréd taxation is recognised in respeét of all timing differences that have originated but not reversed at the
statement of financial position date where transactions or eveits that result in an obligation to pay more tax in the
future or-a right to pay less tax in the future have occurred at the statement of firiancial position daté.

Deferred tax assets are regarded as recoverable and recqgnised in the financial statements when, on the basis of
available evidénce, it is more likely than not that there will be suiiable taxablc profits from which the future reversal.of
the timing diffeérences can be deducted. The recoverability of tax lossés is-assessed by reference to forecasts, which
have been prepared and approved by the Board of Diréctors.

Employee benefits

compensation.

‘Short term benefits

Shott term cimployee benefits sugh as salaries and compensated absence arc recognised as an expense: in the year
émployets refider sérvices to the Company, A liability is fecoghised af each statement of financial position date to.the,
extent that employee holiday allowance has béen accrued but not taken, the éxpense being recognised as staff ¢osts in
the statement of comprchensive income.

12



Viacom Global Limited

Notes to the financial statements for the year ended 30 September 2017 (continued)

1.6

1.7

Employce benefits (continucd)

Pension costs
‘The Company provides pensions to cligible employees through the Viacom UK Retirement Savings Plan, which is a

defined contribution plan. The assets of the plan are held independently. The amount charged to the statcment of

comprehensive income is based on the contribufions payable for the year.

Employee share schemes
The fair value of equity-settled share based payments charge arc measured at the market value at the datc of grant. The

fair valie determined at the grant date is expenscd to the statement of comprehensive income on a straight ling basis
over the vesting périod, based on the Company's estimate of the number of shares that-will vest. A corresponding
amount is rccorded as a credit to the retained earnings each year.

Financial instruments

Financial assets
Basic financial assets, including dcbtors and cash and bank balances, are initially recognised at transaction price;

unless the arrangement constitutes a financing transaction, where the transaction is measured at the present valué of

the future receipts discounted at a market rate of inferest. Such assets are subsequently carried at amortised cost using

the cffective interest method.

‘At the end of éach reporting period financial assets measured at amortised cost are assessed for objectivé evidence of

impairment. If an asset is impaired the impairment loss is the difference betweer the carrying amount ainid the present
value of the estimatcd cash flows discountcd ‘at the asset’s original effectivé interest rate. The impdirment loss is
recognised in the statement of comprehensive income immediately.

If there is a decrease in an impairment 1oss arising from an event occurring after the impairment was recognised the
impairment is reversed. The reversal is such that the current camying amount docs not exceed what the carrying
amount -‘would have been had the impairment not previously been recognised. Any impairment reversal is recognised
in the statement of comprehensive income immediately.

Financial assets are derccognised when (a) the contractual rights to the cash flows from the asset expire or are seitled,
or (b) substantially all the risks and rewards of the owncrship of the dsset arc transferred to anothier party or (c) control
of the asset has been transferred to another parly who has the practical ability to unilaterally sell the asset to an
unrelated third party withouit iniposing additional restrictions.

Basic fi nanclal lmblhties, including trade creditors, are initially recoghised at transaction price, unless the arrangemeént
constitutes a financing transaction, where the debt instrumént is méasured at the present value of the future receipts
discounted at a market rate of interest.

Debt instrumeits are subsequently carricd at amortised cost, using the effective interest rate method.

“T'rade creditors are obligations to pay for goods or services that have been acquircd i the ordinary course of bssiniess
from sppliers. Accounts payable are classified as current liabilities if payment i due: within one year or less. If not,
théy are prcseited as non-current liabilities. Trade payables are recognised initially at transaction price and
‘subsequently measurcd at amortised cost using the effective intercst method.

Financial liabilities are derecognised when the liability is-extinguished, that is ‘whén the contractual obligation is
discharged, cancclled or expires.

13



Viacom Giobal Limited

Notes to the financial statements for the year ended 30 September 2017 (continued)

17

1.8

1.9

Findncial instrumciits (continued)

Offsetting

Financial assets and liabilitics arc,offset-and the net amounts presented in the financial statements when there 'is -an
enforcedble right to set off the recognised amounts-and there is an intention to settlc on a net basis or to réalise the
asset and séttle to habxhly

Cash and cash équivalents.

Cash and cash equjyalents.include cash in hand, deposits held'at call with banks and barik overdrafts. Bank overdrafis,
whien dpplicable; are shown within creditors in current liabilitics.

Critical jiidgements and estimatés in ‘applying the aceounting policy

The preparation of the financidl statements requires management to make judgements, éstimates.and assumptlons that
affect ‘the application of the accounting .policics and the reported amounts: of assefs ‘and [iabilities; income -and
cxpenses. Actual results may différ. from these estimates.

Estimates and underlymg assumpnons are continually cvaluated and arc based on historical experience and other
factors, mcludmg expectatioiis of" future ‘everits that are reasonablc: undef lhe circumstances, Revisions, to accountmg
estimates are.recognised in‘the period in which the éstimates are reviscd and in any future periods affected.

There are no cstimates. or assumptionS‘méde by the Company that have a significant risk of causing a material
adjustment to the carrying amountsof assets and liabilities within the next financial year (2016; none),

Turnover

All of the ‘Company's turiovér arose solely from the provision of legal, human resources, internal audit and

‘government relations services in the United Kingdoni.

Turnover:is-analyséd.as follows:

2017 2016
£ £
Service fees 1,772,225 1,754,014

Ojcrating profit

" Operating profit isslated after-charging:

o 2017 2016
Staff costs (note 4) 813,533 820,945
Forcign exchange losses 344 7,144
Audit fecs payable to the Compdny's duditor 15,000 18,750

14



Viacom Global Limited

Notes to the financial statements for the year ended 30 September 2017 (continued)

4 Information regarding directors and employees

Directors:

The remuneration of the dircctors was paid By MTV Networks Europe and Viacom International Services Inc. until 31
March 2017, thereafter it was paid by Viacom International Media Networks U.K. Limited and Viacom International
Services Inc., which makes no recharge to thc Company. The dircctors are also dirccfors of a nuraber of fellow
subsidiaries and it is not possible to make an accurate apportionmicnt 6f their remuneration in fespect of cach of the
subsidiaries. Accordingly, the details below include no reiuneration in respect of the directors.

Staff costs: 2017 2016
£ £

Wages and salaries 659,015 670,159
Sopial security costs 74,795 77,230
Other pension costs (note 12) 43,598 42,621
Sharc based paynients chdrge (note 6) 36,125 .30,935.
813,533 820,945

Wages and salaries include £25,162 accrued salary expenses of unuscdﬂholiday (2016: £39,l40)_.
Social security costs includc £3,472 accrued social security expenses of unused holiday (2016: £5,_438).

Average monthly number of employees by activity:

2017 2016
Administration’ 8 8
5 Other interést receivable and similar income
2017 2016
£ £
Bank interest 10,864 131,317

6 Share baseil payments charge

As a subsidiary of Viacom Inc:, the Compaity pamcnpates ‘in & nuimber of the groups employee sharc schemes under
‘which it makes equ1ty-scttled share based awards in Viacom Inc. sharés to certain. employees. The Compensatlon
Comimittee to the Board of Directors of Viacom approves all equity awards. These are described in the Arinual report
and financial statements of Viacom Inc. There were no other share based paymént transactions during the year (2016:
none).

The Company has the following share based payments chaige:

Restricted share units’

Restricted Share Units (*RSUs”) typically vest ratably over a foug-year period from the date of*the grant. “The grant
date fair value for RSUs is the underlying sharc price on the ddtc of gtant. No pcrformance conditions were included
in the fair valié calculations.

The charge (0 the statcment of comprehensive incdne in the yeat-in relation to RSU awards held by employccs of the
Comipany was £36,125 (2016: £30,935): Dividend equwalcnts paid on vested shares durmg the year was £1, 608 (2016
£1,615).

15



Viacom Global Limited

Notes to the financial statements for the year ended 30 September 2017 (continued)

7 Taxon profit

2017 2016
£ £

i) Current.tax: A .
UK. corporation tak on profits for the périod 30,649 62,151
Adjustment in respect of previous periods (8,936) A 11,802
Total curiént {ax charge ‘ 21,713 173,953

ii)  Deferred tax:

6riginatib_n and reversal of timing differerices 45 (6,582)
Adjustment in respect 6f previous periads 7,578 (313)
Effect of changes in tax rates (6) 1,375
Total deferied tax ' 1617 (5:5209
“Total fax on profit on ordifidry dctivities 29,330 168,433

iij)  Othér.comprehensive income items:
Deferred tax current year charge: 85 787

In 2016 the deferred tax charge on other compiehénisive income- was ‘included within administrative expenscs. The
:2017 charge has been disclosed within total tax on components of other comptehensive firicome.
iv)  Reconciliation of tax charge:
“Thé tax as(seséc@ for the finaricial ycar is-higher (2016: higher) than the standard rate of*corporation tax in the UK of
19.5% (2016:20%). The diffefcnces aré explaified bélow: )

2017 2016
i £
Profit.on ordinary activities before taxatiofi 141,795 252,382,
Tax on profit ai ordindty activitics at 19.50% (2016: 20%) 27,650 50,636
‘Effects of:
.Expenses not deductible: 21 -
Effects of ‘group relicf - (139)
‘Change in basis s 2,460
Adjustment from previous periods (1,358) 111,489
Tax rdte charge ®) 1,375
Sharé options 3,028 "2;'6'14
Rouiidirigs : () @)
Tax charge/(credit) for the'year. 29,330 16‘8‘1_4'33:,‘

16



Viacom Global Limited

Notes to the financial statements for the year ended 30 September.2017 (continued)

v)

‘F'ax on profit (continued)

Factors affecting the future tax charge

The standard rat¢ of current tax ‘for thé year, bastd on the UK standaid ratc of corporation tax is 19.5% (2016: 20%):
Changes to the UK corporation tax rates were-anhnounced in the Chancellor's Budget on 8 March 2017. These include
reductions to the main rate to reduce the rate to 17% from 1 April 2020. The 17% rate change was substantively
enacted 8 March 2017 and the effects of these changes at the statemént of financial position date are niow included in

the financial statements,

The elements of deferred taxation are as follows:

As at 1 October

Adjustment in respect of prior years

Deferred tax charge to statement of comprchensive income
Deferred tax charged to other comprehensive. income for the year
Rounding '

Defetred tax assct

Debtors

Amiounts owed by.group undertakings
Other debtors

Deferred tax asset-(note 7)
Prépayniciits and accried income

Amounts-owed by group undertakings arc unsccured, interest frec and repayable on demand.

Creditors: amounts falling duc within one yesr

Amipurits 6wed to group undertakings
Trade creditors

Corporation fax

"Taxation and.social sccurity

Other creditors,

Accruals

2017 2016

£ £
10,009 5,278
(7,578) 313
(39 5,207
(85) (787)
m o)
2,306 10,009
2017 2016

£ £
1,127,832 1,830,674
45,453 21,870
2,306 10,009
1,154 -
1,176,745 1,862,553
Restated

2017 2016

£ £
73,615 80,521
151,544 85,666
83,864 173953
29,905 18,116
- 36,581
293,650 338,102
632,578 732,939

2016 has been restated to disclose £18,116 relating fo- taxation and ‘social security costs scparafely. “This as

previously included within accruals.

Amounts ¢wed to group uridertakings are UESEgufgd;’ihtérést'f‘rc‘c’"érid‘payable on demiand.
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Viacom Global Limited

Notes to the financial statements for the year énded 30 September 2017 (continued)

10

11

12

Financial Instruments

The Coimpany has'the followirig financial instruments:

2017 2016
£ £

Financial assets that are débt instruriients meastircd at amortised cost
Airiounts owed by group tinderfakings. 1,127,832 1,830,674
Other debtors: 451453 21,870
1,173,285 1,852,544
Financial liabilitics that drc measured at amortised cost. Restated
2017 2016
£ £
Ariiounts owed 1o group undertakings 73,615 80,521
Trade ciéditors 151,544 85,666
Acciuals 293,650 338,102
Other creditors. - 36,581
v 518,809 540,870

‘in 2016, accruals was omitted from financial liabilitics measured at-amartised cosi in crror, This has been corrected.

and the balance’has, been. restated ‘within the. financial instramerits fiote, Acéruals dnd defefréd income-was correctly
disclosed in creditors in'2016,

Called up share edpital

2017 2017
Number £
Allgtted, called up dnd fully paid

Ordinaty sharés of £1 each _ 1 1

Pensign commitments

held scpa tely from
the coritributions péayable to the fu
position: date; (2016 ‘none)

tly adnumstcred Find. The: pensnon cosl.chargc rcpresents
i the year. No confribufions were oqtstandmg at the staternént of firiancial

Thé cost of coniributions'to-the defined contributions pension schemie aniounted to £43,598 (2016: £42,621).
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Viacom Global Limited

Notes to the financial stateents for the year ended 30 September 2017 (continued)

13

Related party transactions,

The Company is excrpt under Section 33.1A of ¥RS 102 from, disclosing related party transactions with éntities that
are.part of the Viacom Inc. "ETup.

Ultimate parent undértaking’
On 12 Scptember 2017 the immediate- parent undertaking, Viacom Caledonia LP, & liited partriership registered in
Scotland :in the Unitcd Kingdom' transferrcd its ‘owmership i the Company (o Viacom -Alto Overséas’ CV, , 8. tiriiited
partnershlp registercd in the Nethérlands” whlch iS-pait: of the Viacorri group.

The ultimate conirolling party:is National Amuscments-Inc.. s company ificorporated in the United States of America

Viagor Tnc. isth pareiit underlakmg of the larges! and-smallest group of underlakmgs to consolidate these financial
statéments. at 30 Septcmbcr 2017. “The ‘consolidated, financial statements of Viacom Inc. arc.available from 1515
Broadway, New York, NY 10036, .USA.,
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