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GUNWHARF QUAYS MANAGEMENT LIMITED

IDII'eCtOI’S’ Report for the year ended 31 March 2008

The drrectors submuit their report with the financial statements for the year to 31 March 2008

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Acl 1985 relating to small
companies

RESULTS FOR THE YEAR AND DIVIDEND

There was no activity in the profit and loss account for the year ended 31 March 2008 and consequently no profit and loss account has
been disclosed

The directors do not recommend the payment of a dividend for the year ended 31 March 2008 {2007 £Nil)
PRINCIPAL ACTIVITY

The Company i1s dormant No change in the Company’s dormant status 1s antricipated in the foreseeable future
GOING CONCERN

The directors beheve that prepanng the accounts on the going concem basis 1s appropriate due to the continued financial support of the
ultimate parent company Land Secunties Group PLC The directors have received confirmation that Land Secunties Group PLC intends
to support the Company for at least one year after these financial statements are signed

DIRECTORS
The directors who held office during the year and at the date of this report were

R J Akers

P G Cottingham

P M Dudgeon

Land Secunties Management Services Limited
D J Owen-Eilis Clark

This directors' report does not contain a statement as to directors’ interests in shares, debentures or options over shares in the Company,
Land Secunties Group PLC, the ultimate parent company of the Company, or any other body corporate in the same group following the
repea! of paragraphs 2, 2A and 2B of Schedule 7 to Companies Act 1885 which ceased to be In force on 6 April 2007 in relation to
accounts approved following that date by The Companies Act 2006 (Commencement No 2, Consequential Amendments, Transitional
Provisions and Savings) Order 2007 {SI 2007/1093)

AUDITORS

The Company has exercised its entitiement under the Companies Act 1985 to exempt itse!f from the provisions of the Act relating to the
audit of accounts

Registered Office
5 Strand
London WC2N SAF

By order of the Board
P M Dudgeon
Company Secretary
2 May 2008

Registered in England and Wales
Registered number 4056213
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GUNWHARF QUAYS MANAGEMENT LIMITED

lBa!ance sheet as at 31 March 2008

2008 2007

Notes £000 £000

Creditors falling due within one year 2 (34) (34)

Net current habilities (34) (34)
Capital and reserves

Called up share capital 3 - -

Profit and loss account 4 {34} (34)

Shareholder's deficit (34) (34)

For the year ended 31 March 2008 the Company was entitied to exemption under section 249AA(1) of the Companies Act 1985
Members have not required the Company to obtain an audit in accordance with sechien 2498(2) of the Companies Act 1985
The directors acknowledge their responsibility for
1) ensuring the Company keeps accounting records which comply with section 221, and
)] prepanng accounts which give a true and fair view of the state of affairs of the Company as at the end of the financial
year, and of its profit or loss for the financial year, in accordance with the requirements of section 228, and which

otherwise comply with the requirements of the Companies Act relating to accounts, so far as applicable to the
Company

For and on behalf of Land Secunties Management Services Limited
cMGi

The financial statements on pages 2 to 3 were approved by the directors on 2 May 2008 V‘\/\
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1 GUNWHARF QUAYS MANAGEMENT LIMITED
Notes to the financial statements
for the year ended 31 March 2008

1_Accounting policies

The financial statements have been prepared on the going concern basis in accordance with apphcable United Kingdom accounting
standards under the histoncal cost convention

The following accounting policies have been applied consistently in dealing with items which are considered matenal in relation to the
Company's financial statements

{(a) Profit and loss account and other primary statements
There was no activity in the profit and loss account for the year ended 31 March 2008 and consequently no profit and loss account has
been disclosed

|2 Creditors falling due within one year J
2008 2007
£000 £'000

Amount owed to a group undertaking 34 34

The unsecured loan from the group undertaking is interest free and repayable on demand with no fixed repayment date

b Called up share capital l

Authonsed Allotted and fuily paid
2008 2007 2008 2007
No No £ £
Ordinary shares of £1 00 each 100 100 1 1
k Reserves
Called up Profit and
Share Loss
Capital Account Total
£'000 £'000 £'000
At 1 Apnil 2007 and 31 March 2008 - (34) {34)

|5 Cash flow statement exemption |

The Company 1s a wholly owned subsidiary of Land Secunties Group PLC which prepares a consoldated cash flow statement The
Company has therefore elected to make use of the exemption provided in Financiat Reporting Standard 1 (revised 1896) "Cash Flow
Staternents”® not to produce its own cash flow statement

|6 Related party transactions

The Company is a wholly owned subsidiary of Land Secunties Group PLC and has taken advantage of the exemption provided in
paragraph 3(c) of Financial Reporting Standard 8 “Related Party Disclosures™ not to make disclosure of transactions with other entities
that are part of the group

[7 Parent company f

The immediate parent company 1s Land Securities Central Services Limited

The ultimate parent company at 31 March 2008 was Land Securities Group PLC, which 1s registered in England and Wales This is the
largest parent company of the group to consolidate these financial statements

Consoldated financial statements for the year ended 31 March 2008 for Land Secunties Group PLC can be obtained from the company,
5 Strand, London WC2N 5AF This 1s the largest and smallest Group to include these accounts 1n its consolidated financial statements

lﬂ Financial support

The ultimate parent company has informed the Company that it 1s its present intention to continue to provide financial support to the
Company to enable it to meet ds habilities as they fall due
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