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Midland; Plant Hire Limited
« ‘{ir’Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 24/09/2012
of Affairs To 23/09/2013
SECURED CREDITORS
{142,000 00) Lloyds Bank plc NIL
NIL
HIRE PURCHASE
50,000 00 Hyundai Excavator NIL
(37,242 00) BNP Panbas NIL
25,800 00 Mercedes-Benz E Class Cabnolet NIL
(32,947 00) Mercedes-Benz Finance NIL
67,300 00 Tipper Wagons x 3 NIL
(70,065 00) Close Finance NIL
NIL
ASSET REALISATIONS
150 00 Furniture & Equipment NIL
28,000 00 Bock Debts 21,740 02
NIL Inter Company Debt NIL
Insurance Refund 29519
22,035 21
COST OF REALISATIONS
Specific Bond 8000
Preparation of S of A 5,000 00
Liquidators Fees 11,281 50
Room Hire 90 00
Agents/Valuers Fees 34000
Storage and collection costs 749 55
Statutory Advertising 229 50
Bank Charges 15 35
(17,795 90)
PREFERENTIAL CREDITORS
(8,288 00) Employee Arrears/Hol Pay NIL
NIL
UNSECURED CREDITORS
(144,879 00) Trade & Expense Creditors NIL
(35,990 00) Employees NIL
{14,568 00) Directors NIL
{25,534 00) HM Revenue & Customs/PAYE NIL
(104,425 00) HM Revenue & Customs/VAT NIL
NIL
DISTRIBUTIONS
(666 00) Qrdinary Shareholders NIL
NIL
(445,354 00) 4,239.31
REPRESENTED BY
Vat Receivable 30860
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Interest Bearing Current Account 4,208 71

4,239 31

Paul Finnity
Joint Liguidator
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Midland Plant Hire Limited (“the Company”) — In Liquidation

Joint Liquidators’ First Progress Report
for the Year from Appointment on 24 September 2012 to 23
September 2013

Issued on: 19 November 2013




Midland Plant Hire Limited (“the Company”) — In Liguidation

JOINT LIQUIDATORS’ FIRST PROGRESS REPORT AS AT 23 SEPTEMBER 2013

1.  Introduction

Paul Finmity and John-Paul O'Hara are the Joint Liquidators of the Company and this is their first progress report
to the creditors and members of the Company, showing how the liguidation has been conducted The report
covers the penod from 24 September 2012 to 23 September 2013

2 Statutory Information

Statutory information relating to the Company is attached at Appendix |

3 Joint Liquidators’ Recelpts and Payments Account

A summary of the Joint Liquidators’ receipts and payments account relating to the Company from commencement
to date 1s attached at Appendix Il

4,  Action taken by the Joint Liquidators since Appointment

The Company was wound up on 24 September 2012 and Paul Finnity and John-Paul O'Hara were appointed
Jant Liguidators at meetings of members and creditors held on 24 Septernber 2012

NMotor Vehicles subject to Hire Purchase

The assets were professionally valued by Robson Kay & Co based on Market Value of the assets as a whole in
their working place 'In-Situ’ and Market Value of the assets If sold piecemeal for removal 'Ex-situ’ The Estimated
to Realise figure in the Statement of Affairs represents the ‘Ex-Situ’ values

As set out In the report to creditors dated 24 September 2012 the motor vehicles with the exception of the
excavator were all subject to Hire Purchase agreements which were in negative equity These were all returned fo
the relevant finance companies

The excavator was expected to realise equity of approximately £12,758 however the amount realised by Robson
Kay & Co was less than anticipated and left a neutral position once the finance company was repaid and the costs
of collectton and sale were settled

Furniture & Equipment

As set out In the report to creditors dated 24 September 2012 the furniture and equipment was expected to realise
£150

Due to the valuation of the furniture and equipment it was uneconomical to incur the costs of collection and sale
and therefore these items were abandoned by the Joint Liguidators




Book Debts

As set out in the report to creditors dated 24 September 2012 the book debts were expecled to realise £28,000
To date the amount realised totals £21,740 The Joint Liquidators continue to pursue the remaining debtors and
anticipate further realisations from this source in due course

Inter Company Debt

As set out In the report to creditors dated 24 September 2012 the inter company debt had been written off as a
bad debt and was expected to realise nil This amount was due from Derby Landiill that had ceased trading

Insurance Refund

it has been possible to realise £295 from Aviva Group In respect of the pre-paid insurance premium
Investigations

The Jaint Liguidators' have a duty to submit a confidential report or return to the Government's Disqualification
Unit on the conduct of those persons who acted as directors of the Company in the three year period before the
liguidation, these have been completed

5.  Future Actions of the Joint Liquidators

The Joint Liquidators continue to chase the outstanding book debts with the assistance of the Company directors
6 Liabilities and Dividends

Secured Creditors

Lloyds TSB Bank plc (“Lloyds”) hold a fixed and floating charge over the assets of the Company and as set out in
the statement of affarrs they are owed In the region of £142 000

It 1s not anticipated that there will be sufficient funds after any distribution to the preferential creditors to allow a
dividend to Lloyds

Preferential Creditors

The preferential creditors are expected to total £8,288 in respect of employee's claims for holiday pay and an
element of their arrears of wages

A dividend to the preferential creditors will be dependant on the level of future realisations and the level of costs
incurred by the Joint Liquidators

Prescribed Part

The estimate of the value of the Company’s net property as advised to creditors and members shortly after the
commencement of the Iiquidation was £9,524 however this did not take into account the costs of the Liquidation
Revised calculations indicate the net property to be less than £10,000 and therefore the prescribed part provisions
would not apply







Ordinary Unsecured Creditors

Notice 1s given that no dividend will be declared to unsecured creditors as the funds realised have already been
used or allocated for defraying the expenses of the Liguidation

7 Jomt Ligquidators’ Remuneration, Disbursements and Expenses

Basis of Remuneration and Disbursements

At the initial meeting of creditors held on 24 September 2012 1t was resolved that the Joint Liquidators would be
remunerated by reference to the time properly spent in dealing with matters in the hquidation and that therr
disbursements would be drawn in accordance with the tariff outlined at Appendix Il

Remuneration Charged and Drawn in the Period

The Joint Liquidators’ time costs were charged {exc VAT) as follows

Incurred ! Pad
For this period from appointment -24 September 2012 to 23 £17,121 00 | £11,291 50
September 2013

In accordance with Statement of Insolvency Practice 9, attached at Appendix lll 15 a breakdown of these time
costs

Since the end of this period to the current date, further time costs have been incurred of £1,288 (primarily In
relatron to administration and preparing this progress report) representing 5 8 hours No amount has been drawn
in this respect

Disbursements Incurred and Drawn

The Joint Liguidators’ disbursements incurred and reimbursed are summarnsed below Detalls are in the attached
Appendix Ill

Incurred Paid
Category 1 disbursements for this period from appointment -24 September 2012 £399 50 £399 50
to 23 September 2013
Category 2 disbursements for this period from appointment -24 September 2012 £787 35 £749 55
to 23 September 2013

Total £1,186.85 £1,149.05




Expenses (Professional Advisors) Charged and Drawn in the Period

The following professional advisors have been instructed in this matter

Professional Advisor Nature of Work Fee Arrangement
ERA Solutions Agents Assisting with employee  Fixed fee
claims

The cholce of professionals and the Joint Liquidators’ fee arrangement with them was based on perception of
their experience and ability to perform this type of work, together with the complexity and nature of the
assignment

Details of the costs incurred and paid by the Joint Liguidators’ in relation to hquidation expenses for the period are
also attached at Appendix lli

Pre Appointment Costs

At the initial meeting of creditors held on 24 September 2012, it was resolved that the fees of Baker Tilly Business
Services Limited for assisting the Drrectors in convening the statutory meetings to place the Company into
liquidation and for assistance In preparing the Statement of Affairs, would be a set fee of £5,000 plus VAT and
disbursements to be paid out of the assets of the Company

These fees have been paid as an expense of the iquidation
Creditors’ Guide to Fees and Statement of Creditors’ Rights

Creditors have a nght to request further information from the Liquidators and additionally have a night to challenge
the Liguidators’ remuneration and expenses time limits apply Detalls can be found n the document ‘A Creditor's
Guide to Liquidators’ Fees' which can be accessed at the website of the Insoivency Practitioners’ Association
(www insolvency-practitioners org uk > Regulation and Guidance” > Creditors Guides to Fees), or the Institute of
Chartered Accountants in England 8 Wales {www icaew com > Technical Resources > Insolvency > Creditors'
Guides) Alternatively a copy I1s available free of charge upon request from the address above

8. Conclusion of the Liquidation

The Joint Liquidatars continue to chase the outstanding book debts with the assistance of the Company directors
and once concluded the dividend prospects for the preferential creditors will be re-evaluated after taking into
account the Joint Liguidators costs for concluding the Liguidation

s stage it 1s unknown when the Jont Liquidators will be in a position to hold the final meetings of members

Paul Finnity
Baker Tilly Business Services Limited

Joint Liguidator
Licensed in the United Kingdom o act as an insolvency practitioner by the Insolvency Practitioners Association
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Statutory Information
Company Information
Company Name
Previous Name
Company Number

Date of Incorporation
Trading Address

Current Registered Office
Former Registered Office

Principal Trading Activity

Appointment Detalls

Joint Liguidators' name
and address

Commencement
of hquidation

Date of appointment

Appointment made by

Appendix |

Midland Plant Hire Limited

Middieman Limited

04055872

18 August 2000

Midland House, Acton Street, Long Eaton, Nottingham, NG10 1FT
RSM Tenon, 1 New Park Place, Pride Park, Derby, DE24 8DZ

5 Prospect Place, Millennium Way, Pride Park, Derby, DE24 8HG

Plant Hire & Earth Moving

Paul Finnity

of Baker Tilly Business Services Limited, 1 New Park Place, Pnide Park, Derby,
DE24 8DZ7

and John-Paul O'Hara

of Baker Tilly Business Services Limited 1 Ridge House, Festival Park, Stoke on
Trent, 8T1 58J

24 September 2012

24 September 2012

Members and creditors

The Joint Liguidators act jointly and severally







Midland Plant Hire Limited
{In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 24/09/2012
of Affairs To 23/09/2013
SECURED CREDITCRS
(142,000 00) Lloyds Bank plc NIL
NIL
HIRE PURCHASE
50,000 00 Hyundal Excavator NIL
{37,242 00) BNP Paribas NIL
25,800 00 Mercedes-Benz E Class Cabriolet NIL
{32,947 00) Mercedes-Benz Finance NIL
67,300 00 Tipper Wagons x 3 NIL
{70,065 00) Close Finance NIL
NIL
ASSET REALISATIONS
150 00 Furniture & Equipment NiL
28,000 00 Book Debts 21,740 02
NIL Inter Company Debt NIL
Insurance Refund 29519
22,035 21
COST OF REALISATIONS
Specific Bond 8000
Preparation of S of A 5,000 00
Liguidators Fees 11,291 50
Room Hire 80 00
Agents/Valuers Fees 34000
Storage and collection costs 749 55
Statutory Advertising 22950
Bank Charges 1535
(17,795 90)
PREFERENTIAL CREDITORS
(8,288 00) Employee Arrears/Hol Pay NIL
NIL
UNSECURED CRED!TORS
(144,879 00) Trade & Expense Creditors NIL
(35,990 00) Employees NIL
(14,568 00) Directors NIL
(25,534 00) HM Revenue & Customs/PAYE NIL
(104,425 00) HM Revenue & Customs/VAT NIL
NIL
DISTRIBUTIONS
{666 00) Qrdinary Shareholders NIL
NIL
{445,354 00) 4,239.31
REPRESENTED BY
Vat Receivable 3060
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Appendix i

Information relating to the Joint
Liquidators’ Fees and Expenses







Appendix i

Midland Plant Hire Limited

Information relating to the Joint Liquidators’ Fees and Expenses

1,

Explanation of Liquidators’ charging and disbursement recovery policies

1.1. Time recording

Work undertaken on cases I1s recorded in 6 minute units in an electronic time recording system Time
properly incurred on cases Is charged at the hourly rate of the grade of staff undertaking the work that applies
at the time the work 1s done The current hourly charge-out rates are

Rate since

01/11/2011

£

Partner and licensed Insolvency Practitioner 395
Director and licensed [nsolvency Practittoner 355
Senior Manager 300
Assistant Manager 220
Senior Administrator 185
Administrator 155
Secretanal and support staff 130 - 185
Cashier 185

1.2. Disbursement recovery
Dishursements are categorised as either Category 1 or Category 2

Category 1 disbursements will generally comprise external supples of incidental services specifically
identifiable to the case Where these have imtially been paid by RSM Tenon Restructuring and then
recharged to the case, approval from creditors 1s not required The amount recharged 15 the exact amount

incurred

Examples of Category 1 expenses are postage, case advertising, specific bond insurance, company search
fees, invoiced trave! and properly reimbursed expenses incurred by personnel in connection with the case
Also included will be services specific to the case where these cannot practically be provided internally such
as printing, room hire and document storage

Category 2 disbursements include elements of shared or allocated costs incurred by RSM Tenon
Restructuring and recharged to the estate, they are not attributed to the estate by a third party invoice and/or
they may inciude a profit element These disbursements are recoverable in full, subject to the basis of the
disbursement charge being approved by creditors in advance Examples of category 2 disbursements are
photocopying, internal room hire, and internal storage

The current levels of Category 2 disbursements recovered by RSM Tenon Restructuring Derby are as follows

Room hire £50 00
Internal Storage £2 50 nibial cost per box, £1 00 per box per month, £2 00 per box destroyed

Business Mileage 0 45 per mile







The costs recharged are based upon the actual cost of the matenals used or the costs which would have
been incurred If that service had been sourced externally

Description of work carrted out in the current period

Section 3 of this Appendix outlines the time costs to date in relation to activites undertaken during this
period These can be summarnised as follows

2.1. Admunistration and planning
The following activites have been undertaken

Statutory duties associated with the appointment

Notification of the appointment to creditors, employees and other interested parties
Setting up case files

Reviewing available infformation to determine appropnate strategy

Setting up and maintaining bank accounts

Progress reviews of the case

VVVVYVY

Staff of different levels were involved in the above activities depending upon the experience required
2.2. Investigations

The time spent includes

Corresponding with the former directors and management

Review of questionnaires and comments provided by interested parties

Review of company documentation
Completion of statutory returns to the Insolvency Service

VvV VYV

Staff were chosen depending upon the appropriate level of expenence required for the activity they were
required to undertake

2.3, Realisation of assets
Please refer to the main body of the report but in summary the ime spent includes

> Liaising with agents
> Debt collection

Staff were chosen depending upon the appropriate level of experience required for the activity they were
required to undertake







2.4. Creditors and distributions

The time spent includes the following matters

Recording creditor clams
Reporting to creditors
Meetings of creditors
Dealing with creditor queries

VvV VVVY VY

Recording and maintaining the list of creditors
Dealing with employee related matters

Reviewing and evaluating creditor claims

Staff were chosen depending upon the appropriate level of experience required for the activity they were

required to undertake

Time and charge out summary

For the period of this report from appointment on 24 September 2012 to 23 September 2013, a total of 68 8

hours have been spent at an average charge out rate of £248 85 bringing the total cost to £17,121

The table attached shows details of the ime costs charged (exc VAT) in the current period

Disbursements

Disbursements incurred and rembursed from commencement of the liquidation to 23 September 2013 are

detailed below

Disbursements
Category 1

Statutory advertising
Bond premium
External room hire
Total

Category 2

Storage & collections costs
Mileage

Total

The above costs exclude VAT

Incurred
£

229 50
80 00
90 00

399 50

749 55
37 80
787 35

Paid

229 50
80 00
90 00
399 50

749 55

749 55




5. Professional advisors and expenses

The Joint Ligudators have incurred hquidation expenses 1n connection with the instruction of the following
parties, covering the current period,

' This period
Name & Activity ' Incurred Paid
£ £
ERA Solutions Employee claims 340 00 340 00
Total 340.00 340.00

The above costs exclude VAT
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