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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4052849

Charge code: 0405 2849 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 9th April 2018 and created by DISSCBAND LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

10th April 2018 .

Given at Companies House, Cardiff on 12th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Clause 5.2 containga request ta MM Chiaf Land Registrar to note.a restriction in the Proprietorship Register

THIS MORTGAGE DEED is

day) {manth} . lyeatr}
day

made onthe Qﬁ }Lf@ of }h@rv{ \l ?ﬁf K

BETWEEN

Disschand Limited (Registered Numbier: 04052849)
¢fo Mainstream Accountancy Services; 27 Moséley Road, Balsall Heath, Birmingham;

B1Z 98U

{the "Mortgagor")

and Lloyds Bank pic {Company numberzﬂﬁﬁﬂf‘.fﬁhe Bank”}

Addressfor communications with the Bank under this Mortgage is Lioyds Bank PLC of Pendeford
Secdrities Centre, Dept. 3282, Pendeford Business Park, Wobaston Road; Wolverhampton, WV3 SHZ or
at such other address a5 the Bank-may from time to time: notify to the Maortgagor i in writing for this

purpose.

14’1

DEFINITIONS AND INTERPRETATION

In this Mortgage; so far as:the context adimits, the following words and expressions shall
have the following reanings:

“Agricultural Land” means agriciltural land within the me3 ning of the Agriculture Act-1947;

“Chattels” means all stock, goods, moveable plait, mathinery, implements, utensils,.

furniture and ‘equipment now or from time to time placed on or used in or about (hut nat:

farming part oﬂ the Mortgaged: Property;.

'”Enfranchasmg Legistation' means any legislation conferring upon & tenant or tenants of
property (whether individually or collectively with-other tenants-of thaﬁ or other: propert;es}
the rlght to acquire a rew lease of that property or to acqmre or require @ nomines to
acquire, the freehold or any intermediate reversionary interest i that property including.

{without limitation) the %.easehaid Reﬁ:rm Act: 195“7 the Leasehold Reform, Hausmg and
Urban Development-Act 1993 and the Commonhold and Leasehold Reforin Act 2002, but
does not include Part il of the Landlord and Tenant Act 1854;

“Environmental Law” means all laws {statutory, common law. or otherwise) including,
without limitation, circulars,. guidance notes and codes. of practice from ‘thme 19 time
regulating the control.and prevéntion of pollution to land water or atmosphere -and/or the
carrying on of any process or activity on premises and any emissions from and: all waste

produced by such process or activity-and any chemicals or substances relating to'the same

whether relating to hedlth and safety, the work place, the environment or-the provision of
energy (including, without limitation, the Health and Safety at Work ete. Act 1974, the
Contral of Pollution Act 1974, the Environmental Protection Act 1990, the Envirdnment Act
1995, the Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water
Companies Act 1991, the Water Consolidation {ﬂmmequentlar Provisions) Act. 1991, the
Water Act:2003, the Clean Air Act 1993, the Alkali; etc., Works Regulation Act 1906, the
Plarining (Hazardous Substances) Act 1990, the Piblic Health -Acts and the
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Radivactive: Substances  Act 1993 and any Eurcpean Union directives or regulations.
regulating: the same} from- time to time in-force and any: instrument; plan, regulation,
permilssion; authorisation, ordér o direction made or issued thereunder oF. deriving validity

therefrom,

“Environimental Licence” means any periit, Hcence, agthorisation, consent or. other
approval required by or given pursuant fo-any Environmental Law;

“Insolvency Event” inrelation tothe Mortgagar means each of the following:

{d}
(e}

o
k).
1)

{mj

a meeting is'convened forthe purpose of considering a resolution to wind up the
Maorigagor; '

such a resolution as is mentioned in paragraph (a).is passed;

a meeting -of the directors or members of the Mortgagor-is convened for the
purpose of congidering a resolution to seek a winding up order, an administration
order or the-appointment of an‘administigtor;

such a resolution-as is mentioned in paragraph {¢) is passed;

-a petition for a-winding dp or an application for an . admln;Stratlon order is made

by the Mottgagor or its directors or members of is presented dgainst. the

‘Mortgagor;:
such an order as is mentioned in paragraph {e) is made;.

‘a notice of appointient of or notice of intention to appoint an admiinistrater is
jssued by the Martgagt}r or its directors or members-or by the holder of &
Hualifving ﬂoatmg ¢harge ot & proposal is. made for, or the Morigagor becomes
-subject m any valuntaw ai‘ramgemem

@ feceiver {administrative: or otherwise) is appointed over all or part-of the

Mortgagor's assats;

the: Mortgagor takes partin any action {including entering negotiations) with a
view to readjustment, rescheduling, forgiveness or deferral of any part of the
‘Mortgagor's indebtedness;

the Mortgagar proposes or makes any giga;n'er;ai assignment, compasition or
arrangement with or for the benefit of all o sanie of the Mortgagor's creditors;
the Mortgagor suspends or threatens to suspend making payments to-all or some:
«of the Mortgagor's ereditors;

any action is taken in any jurisdiction which is similar or analogous to any of the'
foregoing;-or '

the ‘Bank has reasonable grounds for believing that any of the foregoing. is-
imminent;

“trtellectual Prop erty Fights” means:

{n}

all present and future copyrights, patents, designs, tradermarks, service marks,
brand names, inventions, design rights, know-how, formulas, confidential-
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information, trade: secrets, computer-software programmes, computer systerms
and all other inteflectual “property rights whatsmever without anv fimitation,
whether registered or- unreg;stered in all or any part-of the world in which the
Mortgagor is legally, beneficiallyer dtherwise interested;

(o) the: bensfit of any pending applications for the same and all benefits deriving
therefrom and thereunder including But. not limited fo. myait:es fees,. profit
$hanng agr&ements amd mcome arnsmg %hemfmm and ai Iacences m respett of ar

't_heMa_rtgagﬂr m_granted by the M_-:srtg.agor _ and

(p) every item of physical material of any description or type whatever in or in
respect of which inteffectual property rights may subsist anid in vespect of each
such item the original copy or version or variant owned by, produced by or
_.deiwered to or obtained’ by the Mortgagor and any re;e{:ted and surplus materials
‘associated or connected with or forming part of the foregoing which shall
include, -without limitation, any and all manuals and’ traﬁs!atuoﬂs thereof; lng
‘boaks; des:gns ‘sketchies, a gas’:thms, calculations, diagrams, computations,
source codes; miodels, ‘prototypés, apparatus, computer programimes,
photegraphs, books and ather records in-any medium, electronic data and any
other material of sny description-whatever in which intallectual property miay be
incorporated; '

“Mortgaged Assets” means the Mortgaged Property and all of the other assets, rights and
‘properiies assigned, mortgaged or charged under or pursuantto this Mortgage, and such
‘Expragston shall include @l iof any gart thereof;

"Mortgaged Chattels” means all present and future Chattels belonging to the Maortgagor or
in:which the Mortgagor has any interest;

“Mortgaged Lcences” means all present and future licences, permits, consents and
-authorisations (if any} fincluding Environmental Licences to the extent they are capablé of
being charged) held ir‘connection.with any business at any time carried on by the Mortgagor
‘at the Morigaged P roperty;’

"Mmrtgaged Prapertv" frigans the praperty, assets, rights and intérests charged by clause
4.1 arid such expression shall include all or any part thereaf

“Planning Acts” means all Tegislation from time to time regulating the development, use,

safety and control of property. mc%udmg, without Ilmt‘iatlan the Town and Country Planning
Act 1990 and any" instrument, plan, regulation, permission and direction made or issued
thereunder or deriving validity therefrom;

“Prior Mortgage(s}” means the prior mortgage(s) or charge(s)-(if any) mentioned in the:
Second Schedule:

“Secured Obligations” means:

{a) all money and. fiabilities and: other Sums heéreby agreed to be paid by the
Mortgagor to the Bank and

(b} all other money: and liabilities expressed to be secured here%:ﬂ,i {including, without
limitation, any expenses and charges arising out of ot in connection with the acts
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or matters. referred to in clauses 12, 13, 14, 16, 20 and 29) and' afl other
obligations and liabilities of the Martgagor undar this Mortgage; and

“Value Added Tai” inclides any othier form of sales or turnaver tax,
In this Mortgage:

(&) The expressions the “Mortgagor” and the “Bank” where the context admits
include their respective successors in title andjar assigns, whether imsmediate of
derivative. Am,: Appointment or removal under clause 9 or consents under this
‘Motrtgage ma\} be made or gwen in writing exec:uted E}V FEHVE such: SUCCESSOrS oF
assigns of the Bank and the: Marigagar herehy irrevocably appoints éach of such
successors ahd assigns to be its attoriey in. the terms and for the purposes set
outin clause 15;

b} unless the context reguires otherwise:
i) the singular shall include the plursland vice versa;
(1) any reference 1o & person shall include an individual; ‘company,

corporation, fimited liability partnership or other body wrparatejamt{
venture, SQCI&‘W or -an unincorporated asgoc;ataon, argamsat?on OF
body of QersOTs (mciucimg without limitation a t;‘ust and @
partnership), and any. gmemment state, government orstate agsncy
or- international organisation {whether or not a legal ‘entity)
References to a petson also include that person’s successors and.
assigns whether immediate.or {:ierwa_twe

{iiiy the-expression “this Mortgage” shall. mean this mortgage and shall
extend to every separate and independent stipulation contained
herein;

{iv}: any right, entitlement or power which may be exercised or any

determination ‘which may be made by the Bark under ar in
connection with ‘this Mortgage may be exercised or made in the
absolufe and unfettered discretion of the Bank; which skall not be
underany obligation to givé reasans therefore;

(v) references 16 any statutory provision (which for this purpose means

' an\,f Act af Parliamem statutary msfrument or regulanon or European

reference ta any mnd;ﬂcah&ﬂ oF Fe- eaactment ur rep§a£ement

thereof for the time: be_mg in force, all regulations made thereunder

from time to time and any analogous provision of rulé under any
applicable foreign law; '

{vi) for the avoidance of any doubt, the rights, powers and discretions
conferred upon the Bank by ar pursuant to this Mortgage shall
{unless otherwise expressly stated} apply and be exercisable
regardless of whether a demand has been made by the Bank for the
payment of the Secured Obligations or any of them and regardless of
‘whether the power of sale or other powers and remedies conferred

taf 36



4.1

{e)

ft)

INTEREST

person and in whatever style, name ar form-and whether as principal or surety

ard notwnthstandsng that the same may at any earlier time have been due, owing

orincurred to:some other person and have subsequently become dug, owing or

incurred to the Bank as a result of a transfer; assighment or othier transaction or-
by operation of faw);

interest onall such money and liabilities to the date of payment at such rate or
rates-ag may from time o timé be agreed bétween the Barik and the Morigagor
or, in the absence of such agreement, at'the rate, in the case of an amount
denaminated in Sterling; of two percentage points per annuni above the Bank’s
hase rate for the time being in force {or its equivalent or sithstitute rate for the
time being).or, in the case of an amount denominated in any currency or
cufrency.unit other than Sterling, at the rate of twa percentage points per annum
above the cost 1o the Bank (as conclusively determingd by the Bank) of funcimg
SUMSs: cnmparable 1o and in'ths currency or currency unit of such amount in the
Londan ffiterbank Market: (or such:othir inarket % the Baiik may select) for such
consecutive periods (including overnight deposits).as the Bank may in its absolute

discration from timesto time seleet;

-comnission.and other banking charges and legal, administrative and other costs,
charges and expenses incurred by the Bank in refation to-the Mortgage or the
.-Mmrtgaged Assets {including any acts necessary to rélease the Mortgaged Assets

from this security)-or In enforcing the security hereby treated on a full and
unqualified indemnity basis; and

any fees charged by the Bank for the tifme spent by the Bank's officials,

employess or agents in ﬁea?mg with any matter relating to this Marigage. Such

fees shall be payable at such rate'as may be spetified by the Bank.

Tha Martgagm shall pay interest at the rate aforesaid on the money so due (whether before
or afterany judgmient which ay.be obtained therafor) upon. such days in‘each year as the
Barnk and the Mortgagor shall from fime to time agree or, in the absence of such agreemant,
as the Bank-shall from time to time fix and {without prejudice to the right of the Bank to
require paymeiit of such interest) all such interest shall be compounded (both before and
after any demand or judgment) upon such days in‘each year asthe Bank shall from timie to

time fix.

{a)

CHARGES AND ASSIGNMENTS

The Mortgagor with full title guarantee:

charges by way of legal mortgage the property specified in the First Schedule and

all buildings and fixtures {inct uding trade fixtures) from time to-time on any such

property ds-a continuing secursty for the payment 6 the Bank of the Secured

Ohligations;.

tharges by: way of fixed charge a$ a contifiuing security for the payment to the

Bank of the Secured Obligations any fixed plant and machinery from time to time
on any such property @s’s referred toin dause 4.1(a) and which is not included
within the charge in clause 4.1 (a}; and
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4.2

&3

{where any groperty referred to in clause 4.1:(a) is leasehold) charges by way of
fixed charge as-a continuing security for the payment to the Bank of the Sscured
Obligations. any present-or future: Tight or interest conferred dpan the Mortgsgar

inrelation th_é‘feto--l:_sy virtie of any Enfranchising Legislation including any rights
arising againstany nominee purchiaser pursuant thereta.

The Mortgagor with full title guarantee assigns ta the Bank.all amounts now.or hereafier

owillg to the Mortgagdr by way of:-

(@)

{b}

(d}

te)

rent (but excluding ground rent, service charge and any sums payable in respect
of any services: provided to aﬁy tenant or._payable-in respect of insurance
premiums) by any tenant (whether present or future) of the Mortgaged Property;

licence fee by any licensee (wheéther present or futuré) of the Mortgaged
Property;

service charge and sums payable in respect of services provided to any tenant or
payable in réspect of insUrance premiums by any tenant (whether présent or
future) of the Mortgaged Property;

rent-deposit and purchase deposit; and

any other amounts _{induding without limitation.ground rents, rent charges, and’
dilapidations) payable by any tenant licenseée or ‘occupier (ifi ‘any such case
whether present of fiture) of the Mortgaged Property,

and in-each rase'the: proceeds thereof and all rights to recover such amounts and, subject to

re-assignment on payment of the Secured Obligations.

The Maortgagor with full title guarantee charges as & tontinuing Security faor the payment to
the Bank of the Secured Obligations:

(a)

(e)

by way of fixed charge all present and future amounts owing to the Mortgagor by
way of rent- {but excluding ground rent; sarvica charge and any sums payable:in
respect ‘of services provided to-any tenant of payable in respect of insurance
premiums) by any tenant: (whether present or future) of the Mortgaged Property
{ard the pridcesds thereaf}

by way of fixed charge all present and future amounts owing to the Martgagor by
way of licence fee by any licensee {whether present or future) of the Mortgaged
Property (and the proceeds thereof);

by ‘way of fived: charge all presentand futire amounts owing to the Mottgagor in
respect of service charge and sums pavablein respect of services provided to any
tenant ‘or payable in respect of ‘insurance premiums by any tenant. [whether

‘present-or future) of the Mortgaged Property (and the proceeds thereof);

by way of fixed charge all present and future ambints owing'to the. Muortgagor by

way of insurance claims in connection with-the Mortgaged ?mpﬁrtv (and the

proceeds th@recﬂ

by way of fixed charge all present and future amounts owing or which may
become. owing to ‘the. Mor&:gagor under any building, construction or
development contract efitered into ih connection with the Morf_gaged Property
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4.4

4.5

4.6

A7

or by virtue of the Mortgagor’s rights under any retention or other trusts in
connection f;herewath whether or not any certificate as to the amount due has:
been issued in respect thereof (aﬂd the procesds thereof);:

'_(f) by. way of fied - charge all present and future book and other debts other

manetary claims and choses in action owing or belonging to'the Mortgager and
arising in connection with the Mortgaged: Property- oramy business at. any time:
carried onthereat {insofar a5 not charged by 4.3(a} --4.3{e} inclusive} {mc!udzng;
without: limitation -any ground: rents, rent charges, rent depasits, purchase
deposits, dilapidations-and monies payable to ‘the Mortgagor pursuaint to any
Enfrabehising Legislation) {and ineach case the Procesds thereof); and

(g} by way of floating charge all the Mortgaged Chattels,

The Martgagor with full hitle guarantee assigns to-the Bank the goodwill of the business {if
any) now orat any time hereafter carried on by the Mortgagc}r atthe Mortgaged Propierty
and the full benefit of the Mortgaged Licences (if any) and also the full night to recover and
receive all compensation which may at any fime becnme payah & to the Mortgagor by virtue
6f the Licensing Act:2003 or any other statutory-endctimaent, subject to- fe-assignment ugon
payiment of all the Secured Obligations, ' N

{a) The Mortgagor with full title guarantee assigns to the Bark the benefit of all
-guarantees -or covenants by any surety or sureties of -any of the lessee’s
-abhgatmns under any existing. Iease or underlease of the Mortgaged Property,
-subjectto re=gssignment upon. payment- of all the Secured Obligations.

{bj The Mortgagor shall at-any time if and when required by the Bank-exscute to the
' Bank or as the Bank shall direct an assighment or assignments of the benefit of all
‘guararitees or covenants by any surety or sureties -of -any of the lessee’s
obligations underany lease or underieasge of the Mortgaged Property hereafter
‘granted to secure the Secured Ouligations, such.assignments to be prepared by
or on beha?f t::f the Bank at the cost of the Mortgagor and to contain all such

clauses for the benefit 6f the Barik as the Bank may rdguiie.

‘Where the Mortgagor {by virtue of an estate or interest in the Mortgaged Propérty) is of

becomes entitled to a share or shares i any company connected with the Mortgaged
Praperty:

(&) fthe Mortgagor with full title guarantee charges by way of fixed charge the
entitlement to such share or shares, and such share 6r shares when lssued and all
rights,. benefits ‘and advantages at any time arising i respect of the same
(hereinafter calied the “Share(s)") as a continuing security for thé payment to the
Bank of the Secured Obligations; and.

{hy subject to the rights of the holder(s) for the time being of any Prior Mortgage(s),
the Mortgagor shall (if the Bank so requires) transfer the Share(s) to'thé Bank or
asthe Bank:shall direct and shall deposit the certificate(s) refating to the Share(s)
with-the Bank.

The Mortgagor with full title guarantes assigns to the Bank the Intellectisal Rroperty Rights
that arise in connection with thie busifiess {if any) how or at any tinie hereafter carried on by’
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4.9

410

431

5.4

5.2

the: Mortgagorat the Mortgaged Property, subject to re-assignment on. payment of all the
Secured Obligations.

fthere are Bwo ot more partles comprised in thedxpression the Mortgagor’ each of such
parties with full title guarantee hereby charges and-assigns all such party’s: estate, rights, titie
and interest in the Mortgaged Assets {0 secure payment: of the Securad lesga‘ssons

The security hereby. constituted shall extend to all beneficial interests of the Martgager in

the Mortgaged Assets and to any proceeds of sale or ather realisation thereof orof any part

'thereof

Paragraph 14 of Schedule B1 to the Insolvency Act: 1986 shall- app!v to the flaating a:harga‘;
créated by this Mottgage.

“The Mortgagor represents and warrants that, at the date that the Mortgagor execlites this
Mortgage, the Mortgagor has made full disclosure in writing to the Bank of:

{a) any information relating to each part of the Mortgaged Assets and each right held
by any ather person in relation to any part of the Mortgaged Assets which; in
each-case; would be material to the Bank in relation to the ap;&roprtateness or
adequacy of any part: of the Mortgaged Assets as “security for the Secured.
Obligations; and

(B} ‘each matter in respect of which the Bank has reguested inforimation from the
Moﬂ:gagor in-connection wnth this Mortgage..

'RESTRICTIONS AND WARRANTIES

The Mortgagor shall notwithout the prior written consent of the Bank:

{a) soll, assign; license; sub-license, discount, factor or otherwise dispose of or deal

in any other way with; the Mortgaged Assets (other than the Mortgaged Chattels):
subjectas provided inclause 5.5 (a);

{b). sell or otherwise dispose of all or any part-of thie- Mortgaged Chattels except hy-‘
way of sale, assignment, licence or sub-licence in‘the: ordmary course of Eaumness

1e} create or permit to subsist orarise any mortgage, dehenture; hypothecation,-

(:harg'e, assignment by way of security; pledge or lien or any. other encumbrante-
or security whatsoever (other than the Prigr Mortga'ﬂgie_(-i)' and-a lien over gny
Chattels arising by operation of law in the ordinary course-of the Mortgagor's
busingss as conducted during the 12 months preceding the date when the lien
first came into existente) cw'er'ia'll_'mr.a'ny partof the _M_d_rtg_aged Assets; or

{d} enter into any contractual orother agreement of arrangement which has or may-
Bave an economic effect similar or-analogous ‘to any such encumbrance or
seturity as would be prohibited by sub-clause 5.1 (¢).

The Mortgagor hereby requests the Chief Land Registrar to register the following restriction
on ‘the Proprietorship Register of any registered land forming part .of the Mortgaged
Propérty:

“RESTRICTION
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5.3

54

55

No disposition-of the registered estate by the proprietor of the registered estate or by the

proprietor of any registered charge is to be registered without a written consent signed by
the proprietor for the time being of the charge dated i favour  of

Lloyds Banl plc réferred to inthe Charges Register.”

The Mortgagor represents and warrants to the Bank, and so that each.such representatmn

and watranty shall be deemed to be repeated ‘o eath day during the continuance of this

Seturity, that; except 1o the extént disclosed by the Mortgagor tothe Bank in-wiiting priorto
the date hereof:

{a) the: Mortgagor has not made. any slection pursuant to paragraph 2 of schedule 10

“to-the Vélue Added Tax Act 1984 in relation 6 or affecting any part of the
Mortgdged Property;

(b} _sc- far a5 'the Mertgagar is aware ai’ter mak:’ng due aad carefijl emquir\; ‘the

pmperty reghts whether fegastered or uﬂregistered wi’aatsaever

te) 1o circumstances. have occurred during ‘the ‘Mortgagor's: ownership of the
‘Mortgaged Property and, so'far as the Mortgagor is aware after making due and
careful enquiry no cifcimstances occurred before the Mottgagor's ownership of
‘the Mortgaged Property- whsch have led or could lead toa competent authoraty
or a-third party taking any action of making a claim under any Ervirontental Law
(including the requirement 1o cléan dp or remedy in any other way any
contaminated part of the environment or the revocation, suspension, variation or
non-renewal of ahy Environmental ticence) or which have led or could lead 16 the
‘Mortgagor having to take action to avert the possibility of any such action:or
elaim; and

d) the Mortgagor is solely and beneficially interested in the Mortgaged Assets.

The Mortgagor: shall not make or revoke such an slection as 7§ referred 1o sub-clauss 5:3(a)

in velation to.any part of the Morigaged Property without the Rank's prior written consent or
unless the Bank requests the Mortgagor to do so, it which tase the Mortgagor - shall
mmedta’teiy make f remke (as the case may be) sachan ElﬂCtl{}n m re§ t;{:m ta anv Qaﬁ ﬂf

to H.M. R&venue and Customs

A&} Sub-clause 5.1(a) shall not prévent the Moitgagor without siich Conseiit as is

referred to in that clause collecting:

iy the rents, fees; service charges, sums, deposits ‘or other amounts
referrad to-if sub-clause 4.2 'or the pradesds theresfi or-

(i) the proceeds: of ‘the book-and other debts, monetary claims and
choses in action, rentals or other payments: referred to In sub-clause
4.3,

in the ordinary course of business and ‘paying the same into the Mortgagor's
dccount(s) with the Bark i accordante with sub-clause 5.5(b). Where the Bank
smakes @ payment at the request of the Mortgagor which s gebited to any
-account with the Bank-whidh is for the tinme bethg in credit, the Banlk shall be.
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6.1

6.2

71

Aaken to have given any necessary consent for the purposes of: clause 5.1{a) 1o
such payment unléss such payment was matle as 3 result of some mistake of fact
onthepart of the Banlg

(b} ‘The Mortgagor shall pay into. its accaunt or accounts with the Bank:

{i} the rents, fees, service charges, sums; deposits and ather amounts
referrad to in sub-clause 4.2 and the proceeds thereof; and

{ii) the -proceeds of the hook.and other debts, ronetary claims and
‘chases inaction; rentals and other payments referred to in sub-clause
4.3,

provided that fwhere relevant) the Bank shall be deeried to receive the rentals
and other amoiints referred to in sub-clauses 4.2 and 4.3 (a),(b)(c)(d) and {H
pursuarnt to the assignment or fixed charge: re&pectwﬁiy contained therein-and
ot pursuant to the charges over the: Mortgaged Property of as morigagee in
possession:

e} The Mortgagor declares that ail such proceeds received or obtained by the

‘Mortgagororon the Mart’gagor’s behalf but which are not so paid or transferred
into that-actount or accounts shall be received ‘and held by the Mortgagor on
friist for the Bank.

FURTHER ASSURANCE

The Mortgagorshall at any time if and when required by the Bank execute and:deliver to the
Bank of as the Bank shall direet such further legal -or other assignments, mortgages,
Securities, charges, agreemerits and otlier legal documentation as the Bankshail. reqguire of
and. on all orany of the Maﬁ:gaged Assets to secure payment of the Secured Obligations.
Such-assignments; mortgages, secufities, charges agreements of other legal documentation
shall be prepared by or on behalf of the Bank at the cost of the Mortgagor and shall contain
all such clauses. for the benefit of the Bank as the Bank may require including without
limitation if so-required by the Bank; in'the tase of a mortgage of charge on'the Mortgaged
Property, any such clauses as are. contained in any of the Bank's standard forms of mortgage:

Trowy tie Fo tiine:

The Mortgagor shall at-any time if-and ‘when required by the Bank and at the Mortgagor’s:
cost give notice to such persons as the Bank may reguire of the assignments, mortgages and
charges herehy affected and any such further légal or other assighments, mortgages,
securities;: charges agreements and ather legal documigntation, and shall take do or execute:
such steps, acts, deeds, documents and things as the Bank may: consider necessary or
desirable to give effect to and procuie the perfection, of the security intended ta be granted
by this Mortgage or any such further legal or other .assignments, morfgages, securities;.
chaa‘ges agresments orother legal documenitation.

BANK'S POWERS OF SALE AND LEASING

{8} The powers and remedies conferred on mortgagees by the:Law of Property Act
' 1925 shall apply to this. Mortgage but without the restrmtian on the -exercise of
‘the power of sale imposed by Section 1030 that Actand the statutory powers of
leasing ‘conferred on the Bank shall be extended so-as to authorise the Bank to
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7.2

9.1

lease.and make agreements for leases at a premium or otherwise and to accept
sutrenders of lesises and grant options as thie Bank shall think expedient, withalt
‘the need ta pbserve any of the provisions of Sections 89 and 100-of the said Act.

(b} “The Bank In éxercising its statutory power of sdle and any receiver appointed by
-the Bank inexercising his powers under this Mortgage shall be at liberty to sell at
such price and an such terms and canditions as it o rhedn its or his sale discretion
“thinks fit, and shall naot 'be under any duty or obligation to obtain the bestor any

particular price.

{c) Meither the Bank nor any sich receiver shall be liable'to the Mortgagor or ary
other gerson for any loss, damage, cost, expgense or liability which the Mortgagor
or-any such person:may suffer ar incur as & direct or indirect result of the Bank
exercising is-statutory power 'of sale, as liereby varied or extended; or “such
recefver exercising his powers under this Merigage.

in favour of a purchaser the Secured Obligations shall be deemed to have become due on

the day-on which demand for payment thereof Ts made by the Bank and the statutory power

of sale as hereby varied or exterided shall be exercisable from.and after that date, which
date (without prejudice tothe: équtiabie right to rﬂdeem} shall be the reﬁemptmn date:

MORTEAGOR'S POWERS OF LEASING AND LICENSING

‘The Mortgagor shall not, without the prior written cansent of the Bank, in relation to any of
the Mortgaged Propeity:

{a) exercise the statutory powers and any other powers of leasing, letting, entering

into agreements for leases or lettings and accepting or agreeing to accept
sutrenders of leases; or

4{b) part with possession of the Mortgaged Property or grant any lease, tenancy,

lmence right orinterest to occupy the Moﬂzgagad Property; or

{c) amend or confer upon any persan any lease, tenancy, licence, fight or interestto
occupy the same or any part thereof orgrant any licence or permission to assign,
underlet or part with possession of the same orany part thereof:

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligations

orthe Mortgagor shall have requested itso to'do or an Insolvency Event shall have occurred
(upon the happening of which the security.created by this Mortgage shall be immediately

anforceable) the Bank shall have power in writing under the hand-of any bfficial of the Bank

‘authorised by the Bank from time to time; or afly person authorised by any such official in
writing, to appoint, any person or persons as the Bank thinks fit-to-he, where so entitled as

referred to in sib clause 2810, an administrator or joint administrators oF Several

administrators or joint and several administrators of the Mortgagor or alternatively a

receiver or joint receivers or several receivers or joint and several receivers of the Mortgaged
Assats toact, in'the case of two arindre receivers; jointly, séverally or jointly ahd sevrally in
refation to any part of the Mortgaged Assets.and to ‘the extent permitted by law similarly to
remove any such receiverand to appoint another orothers in his place,
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8.2

9.3

If the Bank excludes-any part-of the Mortgaged Assats from the appointment of any receiver,
the Bank may subsequently éxtend that appointment {or that: of-any recelver replacing such
receiver) tosuch excluded part. ofthe Mmﬁ:gagedﬂssets.

Any such:receiver at the cost of the Mortgagor may; in the nare of ‘of on behalf of the
Martgagar or at his option in'the name of the Bank (but only with the specific apgroval in
writing of the Bank)-or at his optionin. his own narme (and in any case notwithstanding any
administration or lguidation - of the ‘Mortgagor), .do oF omit to-do anything which the
Mortgagor could do or omit to doin r@!aimﬂ to the Mortgaged Assets.or the Chattels or any
of them and (in adcistlerr} may exercise in relation thersto-alior any of the powers specifisd
in Schedule 1 to the Insolvency Act1986 (hotwithstanding that. sUCh Fecaiver iiay hot bie an
adininistrative receiver), and in particular {but without prejudice to the generality of the
foregoing) any such receiver may:

{a) deal with; take possession ‘of, cultivate, collect and. get in the Mortgaged Assets
' ‘or the Chattels;
{b} carry -on; manage, develop. or diversify or concur in carrying an, managing,

:gievelgpmg or diversifying any business of the Mortgagor at- any time carried on
by the Mortgagor at the Mortgaged Property, and for.any of those purposes
receive, retain or-use any Chattelsand any pmceex’is books or records of such
Business and carry oot or campiete (with or without modification) of the
Mortgaged Property any works of demalition, building, repair, constriction,
furnishing:orany project or deveio@ment in which the Mortgagor was engaged

{ej rdise-or barrow any money from or incur any other liability to the Bank or any

ather person aiid an such terms asto interest or otherwise and with ot wathout
-secuntv as such recelver may think-expedient, and so that ary such security: may,.
with the prior consent of the Bank; be orincludle s charge ofi-the KMortgaged
Assets ranking either in priority t0 or pari passu with or after the Security héreby
created;

{d) forthwith and without: the restriction imposed by Section 103 of the Law of
Property -Act~1925 sell; realise; dispose of or concur i selling, realising or
disposing of (but where necessary with the leave of the Court) and without the
need to abserve any.of the provisions of Sections 99 and 100 6f the said Act let or
concur i ettivig or sirrénder or concur in surrendering or actept surrenders of
leases or tenancies of alior any part af the Martgaged Assets;

la}y carry any sale, exchange, realisation, disposal, lease, tenancy.or surrender of the
Mortgaged Assefs into effect by conveying, transferring, assigning, leasing,
iettmg, surrendermg or acceptmg mrrend&s‘s in the name and on: behaif ef the.
abizgat:nns mav be: gran‘ted in the Hame af aﬂd so:as to bind the: Mﬂrtgagor {oF
other ‘the: estate owner}, so- far as such. receiver may. consider. it necessary,.
approgiriate or -expadient for the exercise of the powers -conferred by this
Mortgage soto do. Any such-sale, exchange, realisation, disposal, lease, tenancy
or surrender may be for cash, debentures or-other obligations, shares, stock or
ather valuable consideration and may be payable in'a’lump sum 6r by instalments
spread over such period as such receiver shall think fit, and so that any
consideration received or receivalile shall forthiwith be and become charged with
the payment of the Secured Obligations. Plant, machinery and other fixtures may

15of 36



gl

be severgd:and sold separately from the premises cortaining them without the
consent of the Mortgagor being abtamad thereto;

obtain (by way of application or otherwise}.any. approval, permission; consent
and . llcence {ncluding. any Environmiental Licénce; planning. permission and
building  reglilation ap;:srwai) efiter into and. perform. contracts and
arrangements, purchase materials and incur any. type of oblsgataon

i) ‘promote: the forimation: of .a subsidiary or subsidiaries of the
' ‘Mortgagor with s view t6 such subsidiary orsubsidiaries purchasing,
Jeasing, !:censmg of otherwise acouininginterasts in or the usiE ot the
Mortgaged Assets and the Chattels or with a view to such subsidiary
or subsidiaries erigaging employees or providing management or
‘other:services in connection therewith or for any other plrpose:or
function which 'may be regarded as necessary or appropriate by such

receiver from time to fime;

(i} -arrange for such-subsidiary orsubsidiaries to trade or cease to trade
as-such receiver may think it feoem tme 1o time; and

{3iy arrange for the purchase, lease; licence or acquisition of the
Mortgaged Assets.and the Chattels by such subsidiary or subsidiaries
on-a basis whereby the consideration may -he: cash, shafes,
‘debentures, loan stock, convertible loan stock or othet securltles,
shares of profits or sums calculated by reFezrence to profits ‘or
turhover, royalties, licence fees of otharwise howsoever and whether
or not secured off the assets of the subsidiary or subsidiaries, and
whether or not such consideration is payabie or receivable ina !ump
‘sumi or by instalinents spréad over such period as such receiver may
think fit;

‘take any proceedings in.relation to the Mortgaged Assets in the name of the
Mortgagor or-otherwise as may seem expedient, including (without prejudica to

the generality.of the foregoing) proceedings for the collaction of reint in artears at
the date.of his appointment;

enter Into any agreement or make any arrangement or compromise as such

feceiver shall thifk expedient ifi respect-of the Mortgaged Assets or the Chattels;

exercise the Mortgagor’s rights under-any rent review clause in respect.of the

Mortgaged Property or.grant.orapply for any new orextended tenaricy thereof:

make and effect repairs to and renewals and improvements of the Mc‘:rt‘ga_géd

Chattels;

insure ‘the Mortgaged Assets and the Chattels and/or maintain: or rénew -any
insurances of the same on such termis as such receiver shall think fit or a5 the
Bank shall from time to time divect;

appeint managers, dgents, officers and “efmployees for any of the aforesaid
purposes -at such salaries and for- such periods as such receiver may determine

and dismiss ahy of the same;
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2.4

8.5

956

9.7

{n} adopt-any contracts of employment entered into between the Mortgagor.and
any of its @mpfoyeeg with such-variations to the contract as such receiver may
think:fit and dismiss any such- empmyees,

{0} cause the Mortgagoi to grantsuch powers of attorney or appoint agents {for any
-of the aforesaid purposes) as -such receiver may from time to time think
_-e:{ped_;ent :

{r) -do al such thmgs as: may iae thaugh’t ﬂecessary for‘the: management. of the

{a} grant, vary and release easements and: other rights over {the) Mortgaged
Property: and impose, vary or release covenants sffecting: the Mortgaped
‘Property and agree thal: the Mortgaged Property may be subject to any
gasements or covenants; ' '

. purchase any freehold and leasehold properties and other capital assets if such
recelver considers it would be conducive to realisation of the Banlds security to
doso; and

{s) do all such other acts and things as may from time to time be considered by such

‘receiver to betincidental or conducive to any of the matters or powers aforesaid
or otherwise incidental or conducive to the realisation of the Bank's security or
the exercise of kis functions as receiver:

Sub=section 109(8) of the Law of Property Act 1925 shall not apply and all money received by

such receiver shall {subject in relation to each paragraph below to any claims having priority

to the matter thetein described) be agplied:

{a) first in payment of his remuneration and the costs.of realisation including all
costs and ‘expenses of or incidéental to any exercise of ‘afiy power hersby
‘coriferred;

{b} secondly’ {if such receiver thinks fit, but not otherwise) in or towards payiment of

all orany of the matters referred to ini paragraphs (i}, (i), (it} and.{iv} of Sub-
section 109(8) of the Law of Property Act 1925 as he in his absolute discretion
shall decide; and

{c} thirdly in or towards:satisfaction of the Secured Obligations.
Any-such receiver shall at all times-and for all purposes be deemed to be the agent of the
Mortgagor which alone shall be resporisible for his acts-or defaults and for his refmunea ration..

Any such receiver shall be entitled to rémuneration for his services and the services of his
firm at.a rate ‘or rates orin:an amount or amounts:as may from time to time be agreed
between the Bank and such recéiver or (in default of agreement) as may be appropriate to
thework and raspmnsnhnhttﬁs involved upon the basis of charging from time to. time adopted

by such receiver in-accordance with the current practice of such receiver-or his fibm and’

without-in either such-case biaing Himited bythe maxicmumirate specified in Section 109(6) of
the Law of Property Act 1925,

If the Bank:shall appoint more than.one receiver the powers given to a receiver herehy and

by statute shall be exercisable by all o' @hy one or more of such receivers.and any reference
in this Mortgage to "receiver” shall be construed accordingly.
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9.8

9.9

140

10:2

0.2

103

10.4

The powers conferred by this-clause 9 shall be in addition to-all powers given by statute to
the Bank orta any. such recelver.

Only money actually paid by such raceiver to the Bank shall be: aapahle of haing: apphed by

the Bankin ortowards satistaction of théSacured Obligations,

PROTECTION OF THIRD PARTIES

Mo person {each & “Third Party”, including any insurer, assurer, purchaser:or security holder)
deaimg with the Bank-or ary recelver appofnted bv Hoor thelr respettlve emplayess and
agents need énduire:

(a) whiether any right exercised or purported 1o be exercised by the Bank, such
receiver or theirrespective employees and agents, has become exercisable; or

ib) whether any of the Secured Obligations are due or rernains outstanding; or

le) as to'the propriety or regularity of anything done (including any sale, dealing or
application of money paid; raised or borrowed) by the Bank, such receiver or
ther respective employees.and agents,

Each of those things.shall {as between the Third Party onthe one hand and the Bank or any
reteiver appointed. by it or thelr respective emplayees dr: dgenits on the . other hand} he
deemed to be exercisable, due; outstanding, proper, regular and within the terms of this
Mortpage {as the case may be} and be fully. valid and effective.

All the protections to purchasers tontained in Sections. 104 and 107 of the Law of Property
Act 1625 and to persons contained in Section 42{3) of the insolvency Act 1986 apply to each

“Third Party.

The Bank; any receiver appointed by it and their respective emp?ayee& and agents may give

receipts to any Third Party. The Martgagor dgrees that each receipt shall be an absolute and
conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to see to the application of any assets paid or transferred to or by the diréction of the Bank,
such receiver, employee or agent. '

LOVENANTS
“The Mortgagor:shall:

{a) r;u'fftivaie a'nd manage any Agricultural  land  in &  good and

{h) pay-the rent and ‘other outgoings reserved or payable under any lease under

which the Mortgaged Property is held by the Montgagor-and any rent f:harge or
‘wther outgoing charged upon the Mortgaged Property, and produce to the Bahk
'on démand -any receipt forsuch payment, and further perforin and ebsérve all.
covenants, reguiat;nns and agreements.on the part:of the lessee and conditions
contained i anysuthlsase;

{c) comply with" alt covenants, restrictions, requirements, provisions, canditions,

laws and regutations affecting: the Mortgaged Property {including the use and
enjoyment of at_}__
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{8}

(i)

comply with all relevant licences, consents, permissions and conditions from time

1o tirme granted or imposed by the Planning Acts-and not without the priar
‘written'conisent of the Bank give any’ ‘uhdertaking-to orenter into any agreement
with any retevant plannmg authority affecting the M@ﬁgageci Fraperty;

‘ot make or consent to the: making of any. application for planning permission:or
-any other spplication under the Planning Acts affecting the Moﬂgaged Praperty

unless.aither the Bank has consented in-writing to such application being madeor.

acapy af the proposed application has been sentto the Bank atleast one mionth
‘before the date of the application and the Bank has raised no. ohjection to the

making of the apphcatmn,

forthwith upon receipt of any permission, notice, order, proposal or

racommiendation givén orissued by any. competent planning authority to the.
owner oroccupier of the Mortgaged Property or any hotice under Section 146 of.

the Law of Proparty Act 1925 or otherwise from’ any supericr adlord of the

Mortgaged Property, forward the same or a true copy thereof to the Bank;

not demelish or remove ‘any part of the Mortgaged Property nor sever or remaove
from the Mortgaged. Property any trade or other fixtures or fixed plant and.

mac?@mew fior the tiffe bemg thereon excépt for the purpose of renawing or

replacing the same by trade 6F other fixtures jor fixed plant and machinery of
sgual or g;‘eate_r Va§ue_*

permit the Bank or its agents at any firme to enter: upon the Marﬁgagﬁd Property:

for the purpose of establishing whether oF not the Mortgagor is complying fully
with its obligations under this Mortgage or of inspecting the Mortgaged Asséts;

not do or-cause or permit to be:done or omit-to do anything: which may in-any
wiay depreciate jeopardise or otherwise. prejudice the value to the Bank or
marketability of ‘the security hereby created hy this Mortgage or of the.
Mortgaged Property:

riot {without the prior written consent of the Bank) incur any expenditure or
lighilities 6f an exceptional of unusual nature (including without limitation any
expense in. carrying out ‘any development pursuant to a planning permission
unless a copy of the relevant planning permission has been sent to the Bank at.
least.one: month before the date of. cammencememt of such development and
the Bank has raised nio ijectlan 6 such deveiapmewtj

notify the Bank immediately i the decurrence of an lhsolvency Event;

wheré the Mortgaged Property is held underalease:

{1 nﬁtifv-t_he"ﬁ_agk forthwith if the Mortgaged Property becomes subject
1o an Estate Management Scheme pursuant to Chapter IV of Part | of
the Leasehold Refoirn, Holising and Urban Developiant Act 1993,
:aﬂd';j:amyide a copy.of the scheme deed as approved by the relevant
Jeasehold valuation tribunal:

(i) wotify the Bank before exercising (whether individually or collectively

‘with others} any right coriferred upon the Mortgagor in relation to the
Mortzaged Property by Eﬂfranc?ﬂsmg Legislation and supply to the
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(i)

v

i)

i)

(i)

(v}

(v)

Banlesuch inforniation as it may reasonably réguire in relationto the
-axercise-of such right;

riot without the prior written consent.of the Bank agree the terms of
any new lease of the Maorigaged Property {with:of without any further
property). to be granted to the Mortgagor pursuant to any
Enfranchising Legislation or otherwise;

if as:a result of the exercise ‘of:any rights conferred by Enfia nchising
Legislation or otherwise the freehold intetest or any intermediate
reversionary interest in the Mortgaged Property hecomes vested in a

third party-on: behalf of the Mortgagor {with or without others),

forthwith supply to the Bank particulars ‘of such third party and

{where such third party is a body corporate) details of any shares
thereiit to be issued to the Mortgagor, and. deliver the share

certificate in respect thereof to the Bank when received; and

at its own cost take such further action as the Bank may reguire in
relation to the security granted i:xy this Mortgags;

‘where the. Mortgaged Property or any. part of 118 oF {w:thaut prejudice to clause
‘8) becomes subject to any tenancy:

forthwith notify the Bahk on receipt of {and provide to. the Bank a
copy of) .any notices received from any tenant of the Mortgagesd
Property pursuant to the provisions of any Enfranchising Legistation;

not-sarve upon any tenant of the Mortgaged Property a notice
pursuant to the provisions. of any Enfranchising Legislation unless the
Bank has consented in writing thereto;

sérve such notioes iy such formrand taks such othérsteps asthe Bank

may reasonably require following the exercise by any tenant of the

Mortgaged Property of any rights ‘arising under Enfranchising
Legislation: '

not enter into-any agreement to grant:a new lease to-any tenantiof
the . Moﬁgaged Property. pursuant to or in consequence: of the
operation of any Enfranchising -Legislation. unless: the Bank has
consented inwriting thereto;and

not enter into any agreement pursuant to.orin consequence. of the:
nperamn of any. Enfranchising Legislation to transfer to any persoiior
persoiis the Mortgagor's interest in the Mortgaged Property subject
tothis Morigage unless the Bank has consented in wiriting thereto and
(if such conserit-be given or be deemed to be given as hereinafter
provided) 1o provide to the Bank such information in respect of any
such transfer-and its terms (mcfucimg the identity of the transferess)
as the Bank ay reasonably réguire,.

provided that in all cases in this sub-clause {m) where the Bank's consent in
writing Is s'es;;mred before the ‘Mortgagor may take further action the Bank's
consent 1o such action shall be deered to be grainted if the Bank has not raised
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121

12.2

any objection to such action within.one:month of the date of the relevant. request
to the'Bank forsuch consent. Provided that-the Martgagar must at all times use

its best endeavours. fand at no cost to the Bank) to obtain ‘the: maximum
compensation permma{i under the relevant. Enfranf;hlﬁmg Legislation fram. any
PETSON O PErsoOns exercrsmg_any rights under such |eg|sfatm_n

i any riotice (whether agreed ar unilateral} is registered against the title of all or
part -of the Mortgaged Property, give to the  Bank full particilars of th_e
elfcuinstantes velating to-such regidtration and, if Such notice shall have bsen
registéred i ordef to protect a purported intersst-thé creation of which is

contrary tothe obligations of the Mortgagor under this Mortgage, immediately at
fhe Mﬁrtgag_ms- expense take such steps as the Bank reduires to-énsure that the
notice is withdraw or cancelled; and

if the Bank so requires; deposit with the Bank, and the Bank during: the
continuance of this: Mortgage shall be entitled to tisld and ratain (Unless Hald by

‘the hoiders for the time being of a Prior Mortgage), all deeds and documents of
fitle relatmg to the Mortgaged Pn}perty

REPAIR AND INSURANCE

{b)

e,

(e}

The Mortgagorshiall:

keep the Mortgaged Assets in & good state of repair;

insuré and keep insured the Mortgaged Assets with. réputable insurers-and on

terms {for the time being) approved by the Bank (making such amendments
thereto.as the Bank may from-time to time require) against loss or damage by,
fire; by terrorist darage and by such-other risks and contingencies as may from.
time to time be required by the Bank in their full reinstatement value for the time:
beiiig in the joint names of the Mortgagor and the Bank or-with the interest of
the Bank endorsed on the policy or policies or neted, as the Bank may require;

{unless deposited with the holder(s) for the time being of the Prior Mortgagels),
ot unless the insurance to which such policy or policies telate and which was
approved by the Bank was effected bya Eandlomﬁ with the respective interests of
the Mortgagor and the Sank endcrsed or noted thereon), deposit'the relevant:
poliey or policies with the Bank:

duly pay-all premiums and sums payable in relation to such insurarice and’
praduce the receipts therefor to. the Bank within seven days of their .bﬁcomgng
die and pay_abte.; and

ensure that the relevant policy or policies remain valid atall timeas.

it defauit shall at-any time be made by the Morigagor in keeping the Mortgaged
Assets or any part thereofina gocd state of repair, orin effacting or keeping up
any-such insurance; or in paying-any rentor sther oltgoings of difapidations of in
producing to the Bank any such policy of receipt. or, where the Mortgaged
Property is or includes: Agricultural Land, In cultivating or managing the same or
any part thereof in a good and proper and hushandiike manver; it shall be fawful

for but not obligatory on the Bank {as the case may require} to repair and
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32.3

12,4

125

13.

131

maintain or cultivate and manage the same with power to-enter the Mortgaged
Property for that ‘purpose or to pay such rent and other outgoings and
dllapldatlans ortg effest orrenEw: aﬁy such msurama as aforesald as the Gank
rapayabta by %he Mﬂrtgagm ta th@ Bank on ciemand wath mterest cnmputed and
payableas provided in clauses 2 and 3 frow the date of payrient by the Bank as
aforesaid,’and pending payment shall be seciired hereby.

(k) Allmoney which may at any time be received or receivable under.any such
palicies of insurance (or any other insurances cavering any of the Mortgaged
Assets) shall be held in trust for the Bank and {at the Bank's aptnon) the
‘Mortgagor shall pay such money to the Bank or shall apply the same in repfacing,
restoring or reinstating the buildings; fixtures and assets destroyed or damagad,

Any sum paid by the Bank'to the lessor of any lease under which the Mortgaged Property is
held {or under any superior lease) in settlement of any claim made by the lessor for any rent
or other putgoings:or dilapidations reserved or payable or alleged to be resérved or payable
under the lease shall be deemed to be a payment firoperly made under the terms of clause
12.2{a) {whether or not actually due to the lessor-and whether or not dxsputed by the
Mortgagor) provided that such paymient was made By the Bank'in good faith for the purpose
of avmdmg, compromising ar terminating any proceedings for forfeiture; or otherwise for
the purpose of preserving or enforcing the security hereby. areated

The Mortgagor authorises the Bank in the Mortgagor's name and on the Mortgagor's behalf
to make any claitn against the insurer-urider any part of any insurance policy refating to the
Mortgaged Assets and o admit, compromise or settle such claim or.any liability relating to
any such claim or any potential claim.

Thae Mnrtgag_or*aféu authorises the Bank 1o receive any amoints payable oF received in
respect -of any insurance policy- or claim under any insurance policy relating to. the
Muortgaged Assets and to give a good discharge to theinsurer in respect of such amounts.
MORTGAGED LICENCES

The Mortgagor shall at its own expense obtain and maintain all licences, permits, consents
and authorisations required in connection with-any business at any time carrled on at the
Mm"tgaged Property.

i any Mortgaged Licences are held in connection with any Business at any timecarried on at
the Mertgagsed Property, the following shall apply:

{a) the Mortgagor shall at s own expense conform to all orders; regulations and

notices made by’ the lu:erlsmg authnrity, the izcensmg justices or any other
authority concerning the Mortgaged Assets and the said business, and apply Tor
and use.its best endeavours-to obtain whenever necessary. proper renewals or
regranty of the Muortgaged Licences, and shall not surrender, abandor or transfer
to any person any of the Mortgaged Licences or remove the'same of any of them'
to any other premises or do or permit any act or thmg whereby the:renewal of
any such licences may be refused or discontinued or wherehy the said business or
the goodwill thereof or the letting ‘or sale of the Martgaged Property may. be
prejudicially-affected, and shall upon demand by oron behalf of the Bank deliver
to the Bank o as the Bank shall direct tha Mortgaged Licences and give, do'and
axecute all notices, acts; instraimenis and fhings necessary or convenient for
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transferring the same or any of them to or vesting the same in-the Bank or its
Hominee or riominges; o withdrawing from the books of HM, Revefite and

Cuistains the entry of the Mortgagor as carrying on the business carvied o upon

the Mortgaged Property;.

.al'!"monw rec‘@ive‘d by th@ Bank 35 comﬂeﬂsafian awaa'ded i'n' resper;t of the

mnc&mmg the Mnrtgaged Assets 1oy renew th& Marl:gaged Lae:enf;es or-any. of

therm shall be applied first in payment of the costs incurred by the Bank under
‘this Mortgage, secondly in or towards satisfattion of the other Secured

Obligations and subject thereta shall be held in‘trust forthe Mortgagor;

the Mortgagor shall forthwith upon-the receipt of any order, direction or notice

from the. licensing authority; the licensing justices of any other authotity” affec’emg:

the Mortgaged Assats forward the same ofa trie copy thereof to the Bank;

the Maﬁga'gaiﬁ:further covenants with the Bankin the mannerfollowing:

{1y the Mortgagor shall pay all charges -which may be imposed in respect
of ‘the Maﬁgaged Licenices or any- of them by virtue of the, the
Llcerismg Act 2{.’}@3 ar any other statutenf énactment,and | in defaui
the Bank or any recelver may pay'a Il such costs charges and EXpEnses;.

{ii) the Mortgagor shall from time to time at the request of the Bank
endeavour to procure the transfer of any of the Mortgaged Licences
which may be held by nominees on behaif of ‘or in trust for the
Moﬁgagor to such other person or persons @5 the Bank may approve
or appoint, and shall not:permit the transfer of such licences to any:
person or persons not approved by the Bank;:

(iii} the Mortgagor shall keep the Mortgaged Licences and every renewal
or régrant thereof and any new licences granted in respect of the
Mortgaged Assets insured against forfeiture or refusal to renew inthe.
name of the Bank for a sum-and in an office to be: approved by the’
Bank ir writing, and-shall deposit-the relevant policy or policies with
the Bank and shall duly pay all premiums and sums of money pavable
for this purpose and produce the réceipts therefor to'the Bank within
seven days of their becoming due and payable. In the case of'the.
Muortgagor ‘making default in that hehaif the Bank may pay all
premiums and sums of money for effecting ‘or keepirg in force the:
said insurance. If any other policies of insurance cover the Mortzaged'
Licences and/or their renewal of regrant as aforesaid, the Mortgagor
shall hold any sums received unider such policies in trust for the Bank
-and shall pay the same to-the Bank on demand;

{iv) if the Mortgaged Licences.or any -of them shall at-any time be vested
in-a nomines of the Moftgagor, the Mortgagoi shall precure that all
covenants by the Mortgagor herein contained shall be. peﬁormed ard
fulfilled Hy- any such nominge; and

v} all- sums, £osts and éxpenses paid orincurred by the Bank underthe

_'pawers conferred by this clause shall be paid by the Martgagor to the
Bank ondemand with interest computed and- payable as provided in
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clauses 2. and 3 from the time or respective times of the same having.
been paid of incurred by the Bank or the receiver as the case may be
-and pending payment shall bé secured hereby; and

without limiting the generality of clause 15, the power of atteimey contained in
that clause shail authorise the attorney or- at’tameys for:and in the name of the
Mirigagor or otherwises

{i) to assign and transfer the Mortgaged Licences to any purchaser dr
purchasers of the Morigaged Assets or to such other person or
‘persons as'the Bank shall direct:

{iiy to attend Yefore the relevant acthorities and to sign all such rotices
‘and other documents and:to.do all such other acts and things for.and
i the name, place and stead and on behalf of the Martgagﬁr ar
otherwise in order fo. obtain protection for, or the:transfer of the
‘Mortgaged Licences to, such purchaser or purchasers.or other person
or persons as-aforesaid, and 1o appeal against any refusal by any
authiority in fespect of any grant or transfer or any rénewal of any of
‘the Mortgaged Licences orany order, regulation-or direction made by
any althority in respect of the Mortgaged Licences;

i to sigh all necessary notices and fiake all necessary applications for
the purpose of obtaining the renewal,grant or regrant of any of the
Mortgaged Licences; and

(i) generally to-execute all such instruments and ta give or sign all such
notices as the attorney shall think fit as fully and effectuslly to all
interts and purposes ‘whatsoever as the Mortgagor could do
personally.

ENVIROMMENTAL OBLIGATIONS

The Murtgagor shall:

{a)

)

(c)

obtain all Environniental Licences applicable to the Mortgaged Assets and any

‘business of the Mortgagor carried on at the Mortgaged Property and comply with

the terms and conditions of the saine;

comply with all Environmental Laws applicable to'the Mortgaged Assets-and any

business ofﬁhe Mc;rtgager carried on at the Mortgaged Property and not permita
contravention of the samme;

niotify the Bank of the receipt of and contént of all haims, notices: or other

communications in respect of any alleged breach of any Environmental Law or
the terms :and conditions of any Envifonmental Licence which may have a
material adverse ‘effect on the market valiie of the Mortgaged Assets of on the
value of any business carried on by the Mortgagor at the Maﬁgaged Property,
and forthwith take such steps as the Bank may divect to temedy or stop such
alleged breach;.

promptly pay all fees and other charges in respect of any Environmental Licence
applicable to the Mortgaged Assets or any business carried on by the Mortgagor
at the Mortgaged. Prn_pert\,r,

24 6f 36



15,

15:1

15.2-

16:

16.1

(&) forthwith notify the: Bank of the receipt of and the contents of any notices or
other communication varying or suspending any Environmental Licence relating
to the Mortgaged Assets: or dny business carried on by the: Mortgagor at the
‘Mortgaged Property and forthwith take such steps as'the Bank may direct 10
reinstate. in. full force am:i eﬁeﬁt any Environmental Lsf:mce so varied or
suspended;

{H forthwith supply the Bank with copies of any environmental reports, sudite or
studies undertaken in ralation to the Mortgaged Assets or any. husingss carried
o by the Mortgagor at the Maortgaged Property; and

(e} pay-on demiand the costs and expenses {including Value Added Tax) iﬁturredhy

' the Bank in commissioning environmental audits (which the Bank shall be
enuﬂed to do-whenever: it thinks fit) and shall permitthe Bank and its agents full
arid free acceds. to all the Mortgaged -Assets for ‘the purposes of such
enviranmental audits: (Such costs and expenses shall bear interest from the date
of demand mmputed and payab%e as provided in clauges 2'and 3, and pendmg
‘payment, shall be secured hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any
‘proprietary-interest which the Bank has in any of the Mortgaged. Assets, the Mortgagor

irfevacably dppcints the Bank and the persons deriving title under it and its and their

‘substitutas and any receiver of recéivers sppointed under this Mortgage {the “Attorney”)

jointly and:also severally-to be the Mortgagor's true and lawful attorey. For the purposes

aforesaid the Attorney shall have'the right to-do'anything which the Mortgagor may lawfully

do and all the rights and powars which may lawfully be giver to an attorney including,

-wsthmu’t-_;}rejudite to the generality of the ﬁfﬁregoiags

(&) the right to do anything to procure or carry out the. performance of the
Mortgagor's -obfigations under this Mortgage -and anything to facilitate the
exercise of the Banlk's rights under this Mortgage;

b} the right toact in the name of the Mortgagor;
e} the vight to delegate and sub-delegate dny or all of the rights of the Attarney; and
{d) the right to'sign, execute, seal, deliver and otherwise perfect:

{i} any dacuments or instriments which the Bank or anhy receiver may

require for perfecting the title of the Bank to the Ma:rt’gage;é Assets or
for vesting the same in'the Bank, its nominees or any purchaset;and

{ii} any further security documentation referred toin clause 6.

The Mortgagor ratifies and shall ratify ‘everything done or purported to be done by the
Attornay.

INDEMINITY

The Martgagor hereby agrees to mdemmfy the Bank and any receiver appointed by it and
thaif respe;ttwé emglayees and agents {ay a separate covenant with each such person
andemmfied) ‘against:

25-0f 36



16.2

63

{a} all existing and future rents, rates, taxes, duties, charges, assessments and
OutgoIngs. now e at any time: payable iy respect’of the Mortgaged Assets ar by
-the oWneror otouplier thereaf am%

{h} all costs; claims, demands, expenses, charges, assessments, impositions, fines
and suins and the consequences of any proceedings or prosecutions arising
directly or indirectly from or in connection with any ‘breach by the Mortgagor of
any faw orof any. provssu:m in this Mﬂr‘rgage,

in each case whether imposad biy statute or otherwise and whether of the nature of capital
or-reviriie and even though of a wholly hovel character. f any such sums shall be-paid by
the Bank or Any:such receiver orany of their respective employees or agents, the same shall
be paid by the Mortgagor on demand with interest computed-and payable as provided in
clauses 2 and 3 from the firie or respéctive times of the sane having been paid or ircurred;
aﬁd pendmg paymeni sha?t he secumd h@reby, bu% the Bank shaﬁ not be deemed to have

The Mortgagor hereby agrees to indemnify the Bank and any receiver appointed by it and
their respective employees. and agents {as-a separate covenant with each.such person
mdemmﬁed} against all loss incurred i connection with:

(a) any statement made by the Mortgagor or on the Mortgagor's bekalf i
connéction with this Mortgage, the Mortgagéd Assets br the business of the

Mortgagor: bemg untrue or misleading:

(b} ‘the: Bank: entering into any obligation with any person {whether or not the
Mortgagor} at the request of the Mortgagor {or any person purporting’to be the
Meortgagor};

e} -any actual or proposed amendment, supplement, waiver, consent or release in

relation to this Mortgage;

{d) -any stampging or registration of this Mortgage or the security constituted by'it;
and
le) -any-failure to register this Mortgage in-respect of any: Mortgaged Assets where

such registration is requived in order 1o preserve the effectiveness or priority of
the security created by this Mortgage,

whether or not any fault (including negligence) can be attributed to the Bank orany receiver
appointed by it or their respective employees and agents)

This Indemnity does hot and shall notextend to-any lossto theextent that:

{a) in-the case of any loss incurred by the Bank or its'employees or agents it arises

from the Bank or its’ emp§oyees or agents acting other than in good faith; or

{b) in“the case of any loss incurred by the receiver or his employees or agents it
arises fror the receiver of his employees or ageénts acting other than in good
faith; or

1) there is a prohibition against an indemnity extending to that loss under any law-

telating to this indemnity.
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18,

184

18.2

183

184

NOTICE OF SUBSEQUENT CHARGES

If the: Bank receives notice of any subsequent assignment, mortgage, security, charge -or
otherirterest affectingthe Mdftgéged Astiats, the Bank may open-a new account. If tha Bank
does not.open a new accc}unt it shall nevertheless be treated as if it had done so.at the time
wher it received. such notice, and as from that time al payments made to the Bank in
ms;mc:t ofany-of the Secured Obligations shall be credited or be treated as having been
credited to-the new aﬁcc}uﬁ’t aﬁd shall not: uperate to reduce the amount of the: Senured_
Obiigations cwirig at the thne when the Bank received the notice.

NOTICES AND DEMANDS

Without prejudice to the provisions in clause 1.2/{d}{iv} dny notice or demand by the Bankto
or on the Mortgagor shall be deemed to have been sufficiently given. or made if'sent to the
Mnrtgagm

{a) by hand or prepaid letter post to its registered office or its address stated herein

‘or. its addresslast known to the Bank; or

(b} by facsimile to the Mortgagor's fast known facsimile number relating to any such
-address or office.

Without prejudice tothe provisions in clause 1.2{d}'(iv}'ah_yrsijch-nﬂﬁﬁe ar demand given or

‘made under sub-clause 18.1 shall be déemed to have been served on the Mortgagor:

{a} at the time of defiverytu'the address referred to insub-clause 18.1{a), if sent by
harids
(b at the earlier of the time of delivery or 10,00 am ai the day after posting {or, if

the day after posting be a Sunday or any other day upon _Which no delivery of
Jetters is scheduled to be mads, at the earlier of the tirme of delivery or 16.00 am
on thenext succeeding day on which delivery of letters B scheduled to'be made};:
if sent by.prepaid letter post;

{c) at the time of transmission, if sent by facsimile {and a facsimile shall be deemed

ta have been transimitted if it appears to the serder to: have been transmitted
fromd machine which is apparently in working order}; or

{dy an the expiry of 72 hours from the time-of despatch, in any.other case,

Service of any claim form may be made on'the Mortgagor in the manner described.in sub--

tlause 18,1{a}, ini the event of a claim being issued in relation to this Mortgage, and shall be
deemed to tonstitute good service,

Any notice or communication required to be served by the Mortgagor on the Bank underthe.
terms of this Mortgage: shall be in wtiting and delivered by hand or sent: b’y recorded deli livery
to'the Bankat the Bank's address stated herein (or at such other address as may be notified’
in-writing by th;e Bank to the Mortgagor for this pur;msa} and will be effective onty when

actually received by the Bank, Ay notice OF communication must also be marked for the:

attention of such dfficial (if any) as the Bank may for the time being have notified to the

Morteagor in witing.
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19.

20,

20,1

202

20:3

20:4

CURRENCY CONVERSION

The Bankmay at any time at its sole discretion, and with or without notice to the NMortgagor,
elect to:convert allorany part of any suin received by the'Bank pursuant to this Mortgage {in

wholg of in part} into the. eurrency of cifrency unit or urrencies ar currency. units of the
whale orany part of the Secured i:}bhgatsms {deduﬁtmg fromthe proceeds of the conversion
arty currency, premiunorother expiense), aiid the raté of exchaiige shall be the Bank's spot
rate for selting the currency or currency unit or currencies or currency units of the Secured
Obligations ot relevant part thereof for the currency or clirrency unitiof the sum recaived by
the Banld under this Mortgage at or about 11.00 am il London o the date that the' Eaﬂk
axercises its right of canversion under this: Mmtgage The Bank: ‘may takeany such actmn as
indy be necessary for this purpose; including without limitation apening additional accounts.

PAYMENTS ANDCOSTS

i at dny time the currency in which all of any part of the Secured Obligations is-deriominated
is, is due to be or has been: conwerted into the euro or any . other currency as a resuit of a
change in law or by agreement between the Bank and the relevant obl igor; then the Bank
may i its sole discrétion direct that all or any of the Secured Obligations shall be paid in the
auro or such other currency or in any currency unit,

The Bank may apply, allocate.or appropriate- the:whole ar any’ part of any payment made bv
the Mortgagor undet this Martgage or any. money recewed by the Bank -under any
guarantee, indemnity or third party secu rity or fram-any | tquidatmn receiver or admmzstramr
of the Mortgagor o from the proceeds of realisation of the Mortgaged Assets or-any part
thereof to- such part or parté of the Secured Obligations (or as the Bank ‘may-otherwise be
entitled to apply, allocate or. appropriate such maoney} as the Bank may in-its sole discretion
think fit, to thesentire exclusion of any right of the: Mortgagor to do so.

If any payrmient made by or on-behalf of the Bank uihnder this Mortgage includes an-amount in
respect of Value Added Tax, or if any payment due to the Bank under this Mortgage shall.be
i reimbursement of any expenditure by oron behalf of the Bank which fheludes an-amount
in respect of Value-Added Tax, then such amount shall be payable by the Mortgagor to the
Bank on demand with interest’ from the date of such demand cemputed and - payable as
provided in clauses 2and 3, and pending payment, shall be secured hereby,

‘Without prejudice to the generality of clagseés 2 and 9, the Martgagor shall pay tothe Bank

{on a-full and ungualified indemnity basis) all costs'incurred or suffered by the B'Sﬂ?-_:, and any
receiver appainted by the Bahk shall be entitled to retover ay a recelvérship evpense all
tosts incurred of suffered by him: '

{a) in connection with any application under Part Il of the Insolvehcy Act 1986;

(b} in-defending. proceedings brought by any third party impugning: the Banlk's title to

this security or the enforcement or exercise of the rlghts and remedies of the
Bank or of such réceiver under this Mortgage; and.

e} lin.the case of the Bank only) in connéction with éffecting ahy appolitment of

‘any raceiver or adrinistrator or in dhealing with any appointment of, or notice of
intention or application to appoint, any receiver or administrator by -any party
including the Mortgagor and without prejudice to. any other right or process of
retovering such costs;
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21,

211

2132

213

22,

221

22.2

23,

24.

and all:such costs shall bear intarest-from the date such costs were incurred or suffered,
computed and payable as provided in clauses 2 and 3; and gending paymient, shall be

secured hereby.

All vosts awarded to the Barlk or agreed to-be paid to ‘the Bank in-any proceedings brought
by ‘this. Muarigagor against the Bank shall bear interest from the date of such award of

‘agregment mmputed and payable as provided in clauses 2 and 3 and, pending payrment,
-shall be securad hereby.

NOM-MERGER, ETC:

Nothing herein contained shall operate so as'to merge or otherwise prejudice or affect any
b, note, guarantee, mortgage or other security ar any contractual or other right which the

Bank may. at-any time have for any of the:Secured Ohligations or-any rtght or remady of the.

‘Bank thersunder. Any receipt, release or discharge of the: sécurity pravided by, or ofany
liability arising under; this Mortgage stiall not release or discharge the Mortgagor from any.
liability to the: Bank for the same or any other money which may exist independently of this
‘Mortgage, nor-shall it feléase or discharge the Mortgagor from any liability to the Bank
underclause 16 and clause 20.

Where this Mortgage initially takes effect as a collateral or further security, then
notwithstanding any réceipt,. release or discharge endérsed on or given in respect 6f thie
money and liahilities owing Under the principal security fo which this Mortgage operates as.a
collateral or further security, this Mortgage shall, be an independent security for the
‘Securad Ohligations. '

This Muottgage is inaddition to and is not to prejudice or.be prejudiced by any other security.
arsecuritiesnow.or hereafter held by tﬁe Bank.

TRANSEERS BY THE BANK OR THE MORTGAGOR

The:Bank may freely and separately assign or transfer any of its rights under the Mortgage or
otherwise grant an interest in-any such rights to any’ ‘person or persons. On request by the

Bank, the Mortgagor shall immediately execute and deliver o the Bank any: form: of
instrument required by the Bank to confiri ‘of fatilitate any such assignnient or transfer or

grant of interest.

The Mortgagor shall not assign or transfer any of the Mortgagor's rights or obligations under.

this Mortgage or enter into- any transaction or arrangefment- which would result in any of

those rights or dbligations passing to- or being held in trust for or for the benefit of another

person..

PARTIAL INVALIDITY

Each of the pravisions of this Mnrtgage shall be seversble and distinct from oneanother and
if at any time ahy one or more of such ‘provisions is .or becomes invalid, iliegal or
unemfarceablej the vahdmy? legality and ersfmceabu;htv of the remaining provisions herepf
shall not inany way be affected or impaired thereby.

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is prohibited of rendered invalid by law; neither
the Bank noT any receiver appointed byt it northeirrespective emp!oyﬁﬁﬂ and agents. shaii
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25,

26.

27,

()

{c)

be liakle to account as.a mortgagee in possession-far amy.sums other than-actual
receipts;

be-liable for any loss upon realisation of, or for'any action; neglect or default of
any nature whatscever in connection thh any part of the Mm‘tgaged Assets for
whicha mortgagee in possession mxgh‘t as such otherwise be liable;

be under any duty of care or ather Ghligation of whatsoever description to the
Martgagor in relation to of in.connection with the exercise of ¢ any right. conferred
upon the Bank; any receiver-appointed by it and thelr respective employees and
agents; or

be under any liability to the Mortgagor as a result of, or in conseguence of, the
exercise, or attempted or purported exercise, or failure to exercise, any. of their
respective rlg_l'tts

COMCLUSIVE EVIDENCE

A-certificate by an-official of the Bank as to the Secured Obligations shall (save for manifest
error) be binding and conclusive onthe Mortgagerin any Iegai proceedings both-in relation
to the existance of the liability and as to the amount thereof.

CONTINUING SECURITY

This:Mortgage shiall continle to. bind the Mortgagor as-a continuing security for the Secured
Obtigatmm notwathstandur‘ag that the liahilities of the Mortgagor to the Bank may from time
to time be reduced 1o nil.

MO RELIANCE ON THE BANK

(a)

The Mortgagor acknowledges to-and agrees with the Bank that, in"entering into

‘this Mortgage-and i incurring the Secured Obligations:.

{i) the Morigagor has not relied on any oral or written statement,

representation; advice, apiniori-or information made ‘or given to the
Mortgagor in good faith by the Bank or anybody on:the Bank’s behalf;
and the Bank shall have no liability to the Mortgagor if the Martgagor
Hasin factso done;

(i} the Mortgagor has made, independently of the Bank; the Mortgagor's
own assessment- of the viabifity and prm‘atabiﬁw of any purchase,
pm;ect or purpose for which the Mat’igagm has-incurred the Secured
Obligationis, - ‘and the Bank shall have no lability to-the Mortgagor if
the Martgagm* has not infact sodone; and

{Zi'ii}_ there dre nio arrangements collateral or. rélating to this Mortgage
' which have not beén récorded in wiiting and signed.on behalf of the
Bank and the Mortgagor.

The Morigagor agrees with the Bank that the Bank did not have prior to the date:
of this Mortgage, does not have and will not have any duty to the Mortgagor:

{iy in respect of thie application by the Mortgagor-of the money hereby.
secured:;
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28,

281

282

283

284

285

8.6

287

288

i) in.respect of the effectiveness, approptiatencss.or adequacy.of the
security constifited: by this.Moitgage or-of any ather: secura‘cy for thie
Secured Obligations; or

{iii) 16, presarve the goodwill of any business-carried on by the Mortgagor
by running; or procuring the. running of; such business:or otherwise,
either before or after the enforcement of this Mortgage.

(c} The Mortgagor agrees with the Bank for itsell and as trustee for its officials;
' _empieyees and.agents: that neither the Bank-nor its officials, employees of agents:
shall have any liability to the Mortgagor in respect: of any act ar ormission by the

Bank, its officials, ehplayeds or agents done or made in good faith.

MISCELLANEOUS

Any amendment of or supplement to any part.of this Mortgage shall only be effective-and

binding on the Bankand the Morlgagorif made iii writinig and sigried by both the Bank and

the Morigagor. Refererices Yo “this: security”, or to “this Mortgage” include. dach such
amendment and supplement.

The Mortgagor and the Bank shall from timie to time amend the provisions of this Mortgage:
if the' Bank notifies the Mortgagor that any amendments are required to ensure that this

Mortgage reflects the market practice prevailing at the relevant time following the
introduction or extension of economic and monetary union and/or the eurg inall orany part-

of the European Union,

The Bark and the Mortgagor agree that the occurrence or mon-occurrence of European:
‘econotmic and manetary union, any event or events associated with European economic and
‘monetary union andfor the introduction of any new curtency in all or any part of ‘the
-:Eumpean Unign shall not result in the discharge, cancellatmn rescisslon or termination in.
whole or in part-of this Martgage or give any party hereto the right t6 cantel, rescind,

terminate or vay_'y_thls Martgage in whole.or in part.

Any Waiver, consent, receipt, settlement or release given by the Bank in relation to this
Mortgage shall only be: effoctive i given in wntmg and-then only for the- puigose for and
upon-any terms on which it is given.

For the purpose of éxercising, assigning or transferring its rights under this Mortgage, the
Bank may disclose fo any person any information relating to the Morigagor which the Bank
hag atahy time.

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of
Property. Act 1925 shall riot apply to this Mortgage or any further or other security entered
into pursuant to this Maortgage.

Any change in the. constitution of the Bank-or its absorptiorn of or amalgamation with any
other persan shall not in any way prejudice or-affect its or their rights under this Mortgage
and the expression “Bank” shall include any such other parson,

Utiless and unitil the Bank: shall have made demand for payment of dny of the Secured
Obligations-or one of the other evénts mentioned in sub- clause 9.1 shall have occu rred; the

Banlk:shall not be entitled (excapt *Far* the purposes mentnoneﬂ in subsclauses. 11h), 12.2(3)
and 14(g_ }) toenter.upon the .Mmrtg._aged Praperty or to'obtain possession thereof.

Frofis
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The Bank shall be entitled to debit any account for the time being of the Mortgagor with the
Batilowith anysum failmg due-to the Bank under this Mortgage.

The poweraf the Bank to appoint an:administrator in‘aceordance with sub clause 9.1 shall
afise-wheie the security constituted by this Mortgage (together with ady other security given
by the Mortgagor to' the Bank) satisfies any one or more of the provisions of sub pamgraphs
143} {al (bl or {c) of Schedule BLto the lnsolventcy Act 1986,

This-document shail-at all fimes be'the property of the Bank.

Maﬂgage in accordame wnﬁw the Moﬂgaggrs mstmctmns, exr:ept where tha Eank ar %ts
nominge is exercising such right for the purpose of praserving the value of the security
Trereby created de of realising it

PRIOR MORTGAGE(S).

Any-sale in exercise of the statutory or other powers and remedies may be made either
subject to or dischargéd fram all or any of the Prior: Mortgage{s and the Bank or any receiver
appotnted by it may settle and pass the accounts of any person or parsons in whom all orany
of the Prior Mertgage( sV may-for: the time bieing be vested and any account so settled and
passed shallas between the Bank or any such receiver and the Mortgagor be deemed to be
properly settled and passed and shall be binding on the Mortgagor accordingly.

If the person or persons entitled to the benefit of all orany of the Prior Mortgagels) shall call
i the inoney thereby secured or shall take any stép to énforce all or any of the Prior
Mortgage(s); the Bank or any receiver appointed by it may thereupon pay off-all.or any of the
Pricr Mcrtgaget j-and take @ trans?er of the benefit thereof, and the money so. expend&d By
the Bank or any such recefver and all costs of and incidental to the transaction incurred 'bgf

‘the Bank or dny such receiver shall be secured hereby and shall bear interest computed-and

payable as prmnded in clauses 2 and 3-from the date of the'same: having been expended.

The Mortgagor shall pay all sums when due and cormply with all of the obligations under the
Prior Mortgagels).

The Mortgagor shall not (without obtaining the Bank’s prior written consent) increase the
principal amount secured by the Prior Mortgage(s) in priorityto this Mortgage.

LAW.AND JURISDICTION

This Martgage and any dispute _(whiétﬁ'er contractial or nor-contractual, Including, without

Timitation, claifng ih tort, forbreach of statutory duty or-on any.other basis) arising out of or

in-connection with it or its: subject matter (*‘Duspute”) shall be governed by and construed in

“accordance with the faw-of &ﬁg anid and Walas.

‘The parties to this agreement irrevocably agree, for the sole benefit of the Bank, that;.

subject.as provided below, the courts of England and. Wales shall have sxclusive jurisdiction
over any Dispute: - Nothing in this clause shall-limit the right of the Bank to take proceedings

-against the Mortgagar in any other coutt of competent jurisdiction, nor shail the taking of

proceedings in any one or more jurisdictions: prectude the taking of proceedings inany other
Jurisdictions, whether coricurréntly or not, to- ‘the extént pérmitted by the law-of such other
Jurisdiction.
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IN MWITNESS whereof the Mortgagor has executed this Mortgage as a-deed and has delivered it upon.its
being dated,

330f 36



THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

‘The property-known a8 or being

Attwoord Green Pharmacy
Attwood Greén

Health Centre:

20 Bath Raw
Birmingham.

B1s L7

The Property & Leasehold

including the entirety of the property comprised in the document{s) particulars of whichare set out

hielow,

Date Description {Convevance, Lease, Parties
Asgignmient, Assent etg)

Title No(s).

Administrative Area

THE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgagels) or

-chargels)

| _ @"3 p gfm}{gj? Lf\ngﬁ_;%m
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Use this execution clause if the Mortgagor is-a Company-and is to execute acting by two diréctors.or one
directorand the company secretary.

Signed as a deed by
Disschand Limited

Acting by

Director - Director/Company-Secretary.

Use this execution clause if the Mortgagor is a Company and-is to exscite acting by orly one director..

Signedasadeed by
1 Disschand Limitad

Acting by

Director

in the presence of:

Witness: et erbenet b an ket se ANGFTTE]

S R S e R ;-($$gjrj3tu:re}

Address:

Occupation:

35035



NB:- NOT TO'BE USED FOR REGISTERED CHARGES

‘Date {day, month, yéar)

The. within-named LLOYDS BANK  PLC

{hereinafter calied the “Bank") hereby releases

ALL AND SINGULAR the assets, property. and
rights now cowmiprised in or rortgaged,
charged. of ‘assigned by the within-written
Mortgage from the security herein contained,
to the intent that the same shall henceforth be
held free from the said security and from all
clims and demands under the within-written
Morigage.

PROVIDED THAT this release shall not
discharge the withib-written Mortgagor from

any liahility to the Bank remaining to be paid -

or any other security held by the Bank.

IN WITNESS whereof the Bank has executed
‘this instrument as a deed and has-delivered it
upon its being dated:

Signed asa deed by

Winess' signature

Sighature

As_-_attérnéy for and on behalf of Loyds Bank

ple, in the presenca of:

Witness name
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