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Professional Trust Company {(UK) Limited
Balance Sheet
As at 31 December 2017

Registered number: 04052659

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due Within One

Year

Notes

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital

Profit and Loss Account

SHAREHOLDERS' FUNDS

Page 1

2017
£ £

4,041

4,041
363,658
60,019
423,677

(301,879 )

121,798

125,839

125,839

2

125,837

125,839

2016

268,301
87,348

355,649

(411,603 )

7,777

7,777

(55,954 )

(48,177 )

(48,177 )

2
(48,179 )

{48,177)



Professional Trust Company {(UK) Limited
Balance Sheet (continued)
As at 31 December 2017

For the year ending 31 December 2017 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

Directors’ responsibilities:

The members have not required the company te obtain an audit in accordance with section 476 of the Companies Act
2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Matthew Allen

28th September 2018

The notes on pages 3 to 5 form part of these financial statements,
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Professional Trust Company {(UK) Limited
Notes to the Financial Statements
For The Year Ended 31 December 2017

1.

Accounting Policies

1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section 1A
Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act
2006.

Exemption from preparing group accounts,

The company is part of a small group and has taken advantage of the exemption provided by Section 398 of the
Companies Act 2006 and has not prepared group accounts,

1.2. Going Concern Disclosure

The Shareholder's have confirmed their ongoing support for the Company, as such the directors are confident that the
Company remains a geing concern and the accounts have been prepared on this basis.

1.3. Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, net of Value Added Tax and trade
discounts.

1.4. Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the cost
of the fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Fixtures & Fittings 20%
Cemputer Equipment 25%

1.5. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets acquired
under finance leases are depreciated over the shorter of the lease term and their useful lives. Assets acquired under hire
purchase contracts are depreciated over their useful lives. Finance leases are those where substantially all of the benefits
and risks of ownership are assumed by the company. Obligations under such agreements are included in the creditors net
of the finance charge allocated to future pericds. The finance element of the rental payment is charged to the profit and
loss account so as to produce a constant periodic rate of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of cwnership remain with the lessor
are charged to profit and loss account as incurred.

1.6. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction. Exchange differences are taken into account in arriving at the operating profit.

1.7. Taxation

The charge for taxation takes into account taxation deferred as a result of timing differences hetween the treatment of
certain items for taxation and accounting purposes. In general, deferred taxation is recognised in respect of timing
differences that have originated but not reversed at the balance sheet date

1.8. Registrar Filing Requirements

The company has taken advantage of Companies Act 2006 section 444(1) and opted not to file the profit and loss
account, directors report, and notes to the financial statements relating to the profit and loss account. The notes which
are not included have been hidden but original note numbering has remained the same for those that are present.



Professional TrustfEompany (UK) Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2017

4. Tangible Assets

Fixtures & Computer Total
Fittings Equipment
£ £ £

Cost
As at 1 January 2017 3,817 20,057 23,874
As at 31 December 2017 3,817 20,057 23,874
Depreciation
As at 1 January 2017 3,137 12,960 16,097
Provided during the period 680 3,056 3,736
As at 31 December 2017 3,817 16,016 19,833
Net Bock Value
As at 31 December 2017 - 4,041 4,041
As at 1 January 2017 680 7,097 7,777
5. Debtors

2017 2016

£ £

Due within one year
Trade debtors 210,833 36,663
Prepayments and accrued income 35,930 34,754
Other debtors 6,917 68,196
VAT - 6,819
Amounts owed by associates 23,578 35,469

277,258 181,901
Due after more than one year
Other debtors 86,400 86,400

86,400 86,400
363,658 268,301
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Professional Trust Company {(UK) Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2017

6. Creditors: Amounts Falling Due Within One Year

2017 2016
£ £
Trade creditors 11,870 4,157
Other taxes and social security 8,756 8,037
VAT 16,803 -
Accruals and deferred income 131,376 24,606
Amounts owed to group undertakings 133,074 374,803
301,879 411,603
7. Share Capital
2017 2016
Allotted, Called up and fully paid 2 2

8. Related Party Transactions

During the year ended 31 December 2017 £47,217 (2016; £69,127) was invoiced by Minerva Trust & Corporate Services Limited
("MTCSL"}, a company under comman control incurred and at the year end the company owed £123,693 to MTCSL (2016;
£333,230).

During the year £24,213 (2016: £18,504) was invoiced by Minerva Middle East JLT, a Dubai registered company. At the year end
the company owed Minerva Middle East LT £9,382 (2015 £22,734).

9. Exceptional Items

During the year the loan with Minerva Trust & Corporate Services Limited was written back by an amount of £207,588. Refer to
the Related Party Transactions note.

10. Ultimate Parent Undertaking and Controlling Party

The company’s immediate parent undertaking is PTC Group Limited. PTC Group Limited was incorporated in the Bahamas. The
ultimate parent company for 2017 was MHL Holdings SA, a Bahamas registered company. Consoldiated accounts are not
prepared and therefore not available to the public. The ultimate controlling parties are MHL Holdings SA who control 100% of the
shares of Professional Trust Company (UK) Limited.

11. General Information

Professional Trust Company (UK} Limited is a private company, limited by shares, incorporated in England & Wales, registered
number 04052659. The registered office is 25 Upper Brook Street, London, W1K 7QD.
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This document was delivered using electronic communications and authenticated in accordance with the registrar's rules relating
to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



