PGS IKDAM LIMITED
MINUTES OF A SHAREHOLDERS MEETING
HELD ON 29™ NOVEMBER 2006

The sole purpose of the meeting was to change the board of Directors.

ORDINARY RESOLUTION

It was resolved that the following persons be removed as directors of the company:

Terje Ruud
Stein Eggan

And the following be appointed as directors:
Gottfred Langseth

Svein Rennemo
Christin Steen-Nilsen

" There being no further business the meeting was closed.
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