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Caravan Guard Limited

Strategic Report for the Year Ended 31 March 2023

The directors present their strategic report for the year ended 31 March 2023,
Principal activity

The principal activity of the company is the selling of caravan and general insurance.

Fair review of the business

The company's turnover decreased in the year by 1% at £11,622.654 (2022 £11,741,423). However, it is important to note that the
prior year turnover included the release of historical underwriting reserves and profit commissions, The level of profit commission
can vary year on year as a result of claims experience. The key performance indicator (KPI) view of turnover used by the senior
management team factors this out and indicates turnover increasing by 4.6% compared to the prior year.

The profit for the year after taxation amounted to £2,960,243 (2022 £3,313,993). Again, this is impacted by the release of
historical underwriting reserves in the prior year and the key performance indicator (KPT) view of protit used by the management
team, excluding the historical underwriting reserve and profit commission this demonstrated an increase of 11.8% net profit in the
period when compared to prior year.

The balance sheet on page 9 of the financial statements shows that the company's financial position is strong in terms of net assets
and cash.

Principal risks and uncertainties

The surge in demand for ‘staycations’ seen during the pandemic has been slightly tempered by a backdrop of ongoing inflation,
resulting in customer demand for new leisure vehicles returning to pre-pandemic levels. However, Caravan Guard continue to
trade strongly and the senior management team continues to work hard to implement the company’s strategic objectives that will
further enhance its proposition to customers, as well as ensuring the continued well-being of its staff.

The company undertakes transactions in sterling only and is therefore not subject to foreign exchange risk.

The company has no long term debt and is therefore not exposcd directly to intercst rate risk.

Approved and authorised by the Board on 21 December 2023 and signed on its behalf by:

R AT Wilby
Director
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Caravan Guard Limited

Directors’ Report for the Year Ended 31 March 2023

The directors present their report and the financial statements for the year ended 31 March 2023,
Directors of the company

The directors who held office during the year were as follows:

P M Wilby

N H M Wilby

R A J Wilby

SV A Crofts

L J G Menzies

C W Nettleton
Disclosure of information to the auditors
Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any relevant audit

information and to establish that the company's auditors are aware of that information. The directors confirm that there is no
relevant information that they know of and of which they know the auditors are unaware.

Approved and authorised by the Board on 21 December 2023 and signed on its behalf by:

R A J Wilby
Director
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Caravan Guard Limited
Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Strategic Report, Directors' Report and the financial statements
i accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently;
» make judgements and accounting estimates that are reasonable and prudent;

statc whether applicable United Kingdom Accounting Standards have been followed, subject to any material departurcs
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The dircctors arc responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Caravan Guard Limited
Independent Auditor's Report to the Members of Caravan Guard Limited

Opinion

We have audited the financial statements of Caravan Guard Limited (the 'company') for the year ended 31 March 2023, which
comprise the Profit and Loss Account, Balance Sheet, Statement of Cash Flows, and Notes to the Financial Statements, including
a summary of significant accounting policics. The financial reporting framework that has been appliced in their preparation is
applicable law and United Kingdom Accounting Standards, mmcluding Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
» pive a true and fair view of the state of the company's affairs as at 31 March 2023 and of its profit for the year then ended;
= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

* have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

RBased on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concemn for a period of at

least twelve months from when the original financial statements were authorised for issue,

Our responsibilitics and the responsibilitics of the directors with respect to going concern are described in the relevant scetions of

this report.

Other information

The dircctors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility 15 to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. [T we identify such material inconsistencies or apparent material
misstaternents, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. 1f, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nathing to report in this regard.
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Caravan Guard Limited

Independent Auditor's Report to the Members of Caravan Guard Limited

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, bascd on the work undertaken in the course of the audit:
the information given in the Strategic Report and Directors’ Report for the financial year for which the financial statements are

prepared is consistent with the financial statements; and

+ the Strategic Report and Directors’ Report have been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our
opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been reecived from branches not
visited by us; or

= the financial statements are not in agreement with the accounting records and returns; or

+ certain disclosures of directors' remuneration specified by law are not made; or

* we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explaincd morce fully in the Statement ot Dircctors’ Responsibilitics [sct out on page 3], the dircctors arc responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due Lo [taud er error,

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Caravan Guard Limited

Independent Auditor's Report to the Members of Caravan Guard Limited

Trregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud is detailed below.

In planning and designing our audit tests, we identify and assess the risks of material misstatement within the financial statements,
whether due to fraud or error, Our assessment of these risks includes consideration of the nature of the industry and sector, the
control environment and the business performance along with the results of our enquirics of management, about their own
identification and assessment of the risks of irregularities. We are also required to perform specific procedures to respond to the
risk of management override.

Following this assessment we considered the opportunities and incentives that may exist within the company for fraud and
identified the greatest potential for fraud in evaluating the sales completeness and cut off.

We also obtained an understanding of the legal and regulatory frameworks that the company operates in, through discussions with
directors and other management, and from our commercial knowledge and experience of the sector in which the company
operates, to enable us to identify the key laws and regulations applicable to the company. We focused on specific laws and
regulations which we considered may have a direct material cffect on the financial statements or the operations of the company,
including FCA, Companies Act 2006, taxation legislation, data protection, anti-bribery, employment, environmental and health
and safety lezislation.

We then performed audit procedures after consideration of the above risks which included the following:

» reviewing a sample of insurance policies to gain assurance that income is allocated in the correct period;

= reviewing post year end activity and external documentation to verify a sample of year end insurance debtors and creditors;
* gain assurance that the commission has been correctly recognised on issue of the fee notes;

» review systems and controls to gain assurance that they are working effectively;

« enquiring of management concerning actual and potential litigation and claims;

» rteviewing correspondence with HMRC, FCA and the company’s legal advisors;

performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud;

+ reading minutes of meetings of those charged with govemance; and;

in addressing the risk of fraud through management override of controls, testing the appropriateness of journal entries and
« other adjustiments, assessing whether the judgements made in making accounting estimates are indicative of a potential bias;
and evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business,

All engagement team members were informed of the relevant laws and regulations and potential fraud risks at the planning stage
and reminded to remain alert t¢ any indications of fraud or non-compliance with laws and regulations throughout the audit. The
engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to
identify such items.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from
financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit
procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other management and
the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Caravan Guard Limited
Independent Auditor's Report to the Members of Caravan Guard Limited

Use of our report

This report is made solcly to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companics Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

Gillian Craven FCA (Senior Statutory Auditor)
For and on hehalf of Watson Buckle T.imited,
Statutory Auditors & Chartered Accountants
Bradford

21 December 2023
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Caravan Guard Limited

Profit and Loss Account for the Year Ended 31 March 2023

Turnover
Administrative expenses
Other operating income

Operating profit
Income from other current asset investments
Other interest receivable and similar income

Fair value adjustment on investments

Profit before tax
Taxation

Profit for the financial year

The notes on pages |2 to 22 form an inte

Page

2023 2022
Note £ i
2 11,622,654 11,741,423
(7,870,359 {7,762,812)
6,441 7,559
4 3,758,736 3,986,170
61,802 58,743
2,066 104
{189,736) (15,040)
{125,888) 43,807
3,632,848 4,029,977
8 {672,605) (715,984)
2,960,243 3,313,993

ggral part of these financial statements.



Caravan Guard Limited

(Registration number: 04036555)
Balance Sheet as at 31 March 2023

2023 2022
Note
£ £ £ £

Fixed assets
Intangible assets 9 364,857 107,525
Tangible assets 10 491,039 600,721

855,896 708,246
Current assets
Debtors 12 2,153,460 2,441,626
Current asset investments 11 1,964,251 2,154,375
Cush al bank and in hand 13 5,654,445 5,560,266

9,772,156 10,156,267

Creditors: Amounts falling due within one year 14 (6,140,346) (5,531,389
Net current assets 3,631,810 4,624,878
Total assets less current liabilities 4,487,706 5,333,124
Provisions for liabilities 13 (68,000) (69,000)
Net assets 4,419,706 5,264,124
Capital and reserves
Called up share capital 17 1,600 1,000
Profit and loss account 18 4,225,181 4,882,673
Non-distributable reserve 18 193,525 380,451
Total equity 4,419,706 5,264,124

Approved and authorised by the Board on 21 December 2023 and signed on its behalf by:

R A T Wilby

Director

The notes on pages 12 to 22 form anPinte%ral part of these financial statements,
- - age



Statement of Changes in Equity for the Year Ended 31 March 2023

At 1 April 2022
(Loss)profit for the year
Dividends

At 31 March 2023

At 1 April 2021
(Loss)/profit for the year
Dividends

At 31 March 2022

Caravan Guard Limited

Non-distributable

Profit and loss

Share capital reserve account Total
£ £ £ £

1,000 380,451 4,882,673 5,264,124

- (186,926) 3,147,169 2,960,243
- - (3,804,661) (3,804,661)

1,000 193,525 4,225,181 4,419,706

Non-distributable Profit and loss

Share capital reserve account Total
£ £ £ £

1,000 395,491 5,332,198 5,728,689

- (15,040) 3,329,033 3,313,993
- - (3,778,558) (3,778,558)

1,000 380,451 4,882,673 5,264,124

The notes on pages |2 to 22 form an inte
- Page

%al part of these financial statements.



Caravan Guard Limited

Statement of Cash Flows for the Year Ended 31 March 2023

Cash flows from operating activities

Profit for the ycar

Adjustments to cash flows from non-cash items

Depreciation and amortisation

Financial instrument net (gainsy/losses through

profit and loss

Profit on disposal of tangible assets
Loss/(profit) from disposals of investments
Finance income

Corporation tax expense

Working capital adjustments
Decrease in trade debtors

Increase in trade creditors

Cash generated from operations
Corporation tax paid

Net cash flow from operating activities

Cash flows from investing activities
Interest received

Acquisitions of tangible assets
Proceeds from sale of tangible assets
Acquisition of intangible assets

Sale of investments

Purchase of investments
Net cash flows from investing activities

Cash flows trom financing activities
Dividends paid

Net increase in cash and cash equivalents
Cash and cash equivalents at [ April

Cash and cash cquivalents at 31 March

The notes on pages |2 to 22 form an inte

2023
Note

2,960,243

117,776

189,756
(13,841)
10,521
(63,868)
672,605

3,873,192

288,166
708,418

4,869,776

{773,066)

4,096,710

63,868

10 (25,235)

30,952
9 (257,332)
442,156

11 (452,309)

(197,870)

(3,804,661)

94,179

3,560,266

Page

13 5,654,445

2022

3,313,993

149,844

15,040
(6,006)
(66,938)
(58,847)
715,984

4,063,070

692,185
541,558

5,296,813
(1,106,047)

4,190,766

58,847
(92,983)

33,182
(107,525)

231,514

(287,189)

(164,154)

(3,778,558)
248,054

5,312,212

5,560,266

%rlal part of these financial statements.



Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
New Road

Halifax

West Yorkshire

HXI1 2]JZ

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
heen consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policics certain items are shown at fair value.

The company's functional and presentational currency is the pound sterling.
Key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
amounts reported for asscts and liabilitics as at the balance shect date and the amounts reported for revenues and expenses during
the year. However, the nature of estimation means that actual outcomes could differ from those estimates. The following
Judgements {apart from those involving estimates) have had the most significant effect on amounts recognised in the financial
statements.

Useful economic lives of tangible assets

The annual depreciation charge for tangible assets and their carrying amount is determined by the estimated useful economic lives
and residual values of the assets. The useful economic lives and residual values are re-assessed annually and amended when
necessary to reflect current estimates, based on technological advancement, future investments, economic utilisation and the
physical condition of the assets. The carrving amount is £491,039 (2022 -£600,721).

Profit commissions

The company makes an estimate of the profit commissions due to be received based on loss ratios. When assessing profit
commissions, management considers factors including the current loss ratio and historical experience. The carrying amount 15 £
563,131 (2022 -£1,191,727).

Revenue recognition

Tumover represents commissions, which are taken to revenue in full at the creation date of the policy; profit commissions, which
are recognised when they become receivahle; and equalisation, which is recognised when it becomes receivable,

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a change

attributable to an item of income or expense recognised as other comprehensive income 18 also recognised directly in other
comprehensive income.



The current corporation tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted
by the reporting date in the countries where the company opefales. and generates taxable income.



Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date and
that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent accumulated
impairment losses,
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets less any residual value, other than land and properties under
construction over their estimated uselul lives.

If there is an indication that there has been a significant change in estimated useful life or residual value of an asset, the
depreciation of that asset is revised prospectively to reflect the new expectations.

Depreciation is charged as follows;

Asset class Depreciation method and rate
Freehold buildings 2% straight line basis
Short leasehold land and buildings Over the lease term

25% reducing balance basis / 33.33%
straight line basis

25% reducing halance basis / 29% - 75%
straight line basis

Fixtures and fittings
Motor vehicles
Intangible assets
Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company’s interest in the
net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at the date of acquisition.
Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and

accumulated impairment losses. Goodwill is held in the currency of the acquired entity and revalued to the closing rate at each
reporting period date.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

Amortisation
Amortisation is provided on intangiblc asscts so as to write off the cost, less any cstimated residual value, over their useful lives as
follows:

Asset class Amortisation method and rate
Development costs 10% straight line basis

Research & development

Research and development expenditure is written off as incurred, except that development expenditure is carried forward when its
probably that the asset will generate probable future economic benefits. Any expenditure carried forward is amortised in line with
the expected useful life of the asset,

Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably are initially measured at
fair value, with changes in fair value recognised in profit or loss. Investments in equity shares which are not publicly traded and
where fair value cannot be measured reliably are measured at cost less impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method. Dividends on
equity securities are recognised in income when receivable.

Provisions for liabilities

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event, it is probable that
the company will be required to settle that obligation and a reliable estimate can be made of the amount of the obligation.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as operating leases.
Payments made under operating leases arz charged to profit or loss on a straight-line basis over the period of the lease.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources received
or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of money is
material, the initial measurement is on a present value basis.

Dividends

Dividend distribution to the company’s shareholders is recognised as a liability in the financial statements in the reporting period
in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company has
no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all employees
the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Caravan Guard Limited
Notes to the Financial Statements for the Year Ended 31 March 2023

Financial instruments

Financial asscts

Basic financial assets, including trade and other receivables, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future reeeipts discounted at a
market rate of interest for a similar asset. Such assets are subsequently carried at amortised cost using the effective interest
method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of impairment.
It an assct is impaired the impairment loss is the difference between the carrying amount and the present value of the cstimated
cash flows discounted at the asset’s original effective interest rate. The impairment loss and any subsequent reversal is recognised
in profit or loss.

Financial asscts arc derecognised when (a) the contractual rights to the cash flows from the assct cxpire or arc scttled, or (b)
substantially all the risks and rewards of the ownership of the asset are transferred to another party or (c) control of the asset has
been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party without
imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest
for a similar debt instrument.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged,
cancelled or expires.

3 Turnover

The analysis of the company's Turnover for the year from continuing operations is as follows:

2023 2022
£ £
Rendering of services 11,622,654 11,741,423
4 Operating profit
Arrived at after charging/(crediting)
2023 2022
£ £

Depreciation expense 117,776 130,699
Amortisation expense - 19,145
Profit on disposal of fixed assets (13,841 (6,006)
(Profit)/1oss on disposal of current asset investments 10,521 (66,938}
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

5 Staff costs

The aggregate payroll costs (including directors' remuneration) were as follows:

2023 2022

£ £

Wages and salaries 3,730,833 3,604,220
Social sceurity costs 426,871 408,339
Pension costs, defined contribution scheme 208,331 205,140
4,366,035 4,277,699

The average number of persons employed by the company (including directors) during the year, analysed by category was as

follows:
2023 2022
No. No.
Administration and support 116 120
6 Directors' remuneration
The directors' remuneration for the year was as follows:
2023 2022
£ £
Remuneration 241,845 151,621
Contributions paid to money purchase schemes 7,938 7,456
249783 159,077
During the year the number of directors who were receiving benefits was as follows:
2023 2022
No Ne
Accruing benefits under money purchase pension scheme 1 1
In respect of the highest paid director:
2023 2022
£ £
Remuneration 202,432 -
Company contributions to money purchase pension schemes 7,938 -
7 Auditors' remuneration
2023 2022
£ £
Audit of the financial statements 12,000 9,750
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

8§ Taxation

Tax charged/(credited} in the profit and loss account

2023 2022
£ £
Current taxation
UK corporation tax 674,000 747,000
UK corporation tax adjustment to prior periods (395) (34,016)
673,605 712,984
Deferred taxation
Arising from origination and reversal of timing differences (1,000) (18,000)
Arising from changes in tax rates and laws - 21,000
Total deferred taxation (1,000) 3,000
672,605 715,984

Tax expense in the income statement

The tax on profit before tax for the year is lower than the standard rate of corporation tax in the UK (2022 - lower than the

standard ratc of corporation tax in the UK) of 19% (2022 - 19%).
The differences are reconciled below:

2023 2022

£ £

Profit before tax 3,632,848 4,029,977
Corporation tax at standard rate 690,241 765,696
Increase from effect of different UK tax rates on some earnings 1,271 2,092
Effect of revenues exempt from taxation (8,762) (20,944)
Effect of expense not deductible in determining taxable profit (tax loss) 5573 (12,859)
Deferred tax expense relating to changes in tax rates or laws - 21,000
Decrease from effect of tax incentives (16,070) (6,821)
Decrease in UK and foreign current tax from adjustment for prior periods 321 (34,016)
Tax increase from effect of indexation allowance on capital gains 673 1,836
672,605 715,984

Total tax charge

In October 2022 the UK Government announced an increase in the main UK Corporation tax rate from 19% to 25%

with effect from 1 April 2023. Deferred tax has therefore been calculated at 25%.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

Deferred tax

Delerred tax assets and liabilitics

Liability

2023 £
Drepreciation in excess of capital allowances 18,500
Financial asscts at fair valuic through profit or loss 49,500
68,000

Liability

2022 £
Depreciation in excess of capital allowances 19,500
Financial assets at fair valuie through profit or loss 49,500
69,000

The amount of the net reversal of deferred tax assets and deferred tax liabilities expected to occur during the year beginning after
the reporting period is £61,505 (2022 - £19,593).

9 Intangible assets

Development
Goodwill costs Total
£ £ £
Cost
At 1 April 2022 42,500 185,619 228,119
Additions acquired separately - 257,332 257,332
At 31 March 2023 42,500 442,951 485,451
Amortisation
At 1 April 2022 42,500 78,094 120,594
At 31 March 2023 42,500 78,094 120,594
Carrying amount
At31 March 2023 - 364,857 364,857
At 31 March 2022 - 107,525 107,525

Page 18



Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

10 Tangible assets

Short leasehold
Freehold land land and Fixtures and
and buildings buildings fittings Motor vehicles Total
£ £ £ £ £

Cost
At 1 April 2022 275,739 163,773 1,386,835 360,814 2,187,161
Additions - - 24,232 1,003 25,235
Disposals - - - (47,520} (47,520)
At 31 March 2023 275,739 163,773 1,411,067 314,297 2,164,876
Depreciation
At 1 April 2022 12,399 145,513 1,257,302 171,226 1,586,440
Charge for the
year 1,855 0,884 539,473 46,564 117,776
Eliminated on
disposal - - - (30,379) (30,379)
At 31 March 2023 14,254 155,397 1,316,775 187,411 1.673,837
Carrying amount
At 31 March 2023 261,485 8,176 94,292 126,886 491,039
At 31 March 2022 263,340 18,260 129,533 189,588 600,721

Included within the net book value of land and buildings above is £183,000 (2022 - £183,000) in respect of land, which is not
depreciated.

11 Current asset investments

Financial assets
at fair value

through profit
and loss
£

Current financial assets
Cost or valuation
At ] April 2022 2,154,375
Fair value adjustments (189,756}
Additions 452 309
Disposals (452,677}
Carrying amount
At31 March 2023 1,964,251
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Notes to the Financial Statements for the Year Ended 31 March 2023

Caravan Guard Limited

12 Debtors
2023 2022
Current £ £
Other debtors 30,851 21,183
Prepayments 574,699 1,393,235
Insurance debtors 1,147,910 1,027,208
2,153,460 2,441,626
13 Cash and cash equivalents
2023 2022
£ £
Cash on hand 1,317 1,013
Cash at bank 709,182 657,482
Clicnt moncy 4,943 946 4,901,771
5,654,445 5,560,266
14 Creditors
2023 2022
£ £
Due within one year
Trade creditors 177,079 147,033
Social security and other taxes 151,460 125,539
Other creditors 434,811 360,614
Accruals 579,743 503,977
Carporation tax liability 101,419 200,880
Insurer creditors 4,675,834 4,193,346
0,140,346 5,531,389
15 Provisions for liabilities
Deferred tax Total
£ £
At 1 April 2022 69,000 69,000
Increase (decrease) in existing provisions (1,000) (1,000)
At31 March 2023 68,000 68,000

16 Pension and other schemes

Delined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents contributions
payable by the company to the scheme and amounted to £208,331 (2022 - £205,140).
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

17 Share capital

Allotted, called up and fully paid shares

2023 2022
No £ Ne £
Ordinary A shares of £1 each 400 400 400 400
Ordinary B shares of £1 each 350 350 350 350
Ordinary C shares of £1 each 50 50 50 50
Ordinary D shares of £1 each 50 50 50 50
Ordinary E shares of £1 each 50 50 50 50
Ordinary F shares of £1 each 50 50 50 50
Ordinary G shares of £1 each 30 50 50 S0
1,000 1,000 1,000 1,000
Rights, preferences and restrictions
Ordinary shares have the following rights, preferences and restrictions:
All shares rank pari passu for income, capital and voting rights.
18 Reserves
Share capital
Represents the nominal value of issued shares.
Profit and loss account
Includes all current and prior periods distributable profits and losses.
Non-distributable reserve
Includes all current and prior periods non-distributable profits and losses.
19 Obligations under leases and hire purchase contracts
Operating leases
The total of future minimum lease payments is as follows:
2023 2022
£ £
Not later than one year 90,417 95,000
Later than one year and not later than five years 147,000 237417
237417 332,417

The amount of non-cancellable operating lease payments recognised as an expense during the year was £88,000 (2022 - £88,000}.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2023

20 Financial instruments

Financial assets measured at fair value

Current assel invesimentis
The current asset investments are traded in active markets and the fair value has been determined using relevant open market

rates.
The fair value is £1,964,251 (2022 - £2,154,375) and the change in value included in profit or loss is £(189,756) (2022 - £(15,040)

).
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