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Caravan Guard Limited

Strategic Report for the Year Ended 31 March 2022

The directors present their strategic report for the year ended 31 March 2022,
Principal activity

The principal activity of the company is the selling of caravan and general insurance.

Fair review of the business

The company's turnover decreased in the year by 6% at £1 1,903,238 (2021 £12,719,694), it is important to note that the prior year
turnover included the release of historic underwriting reserves in that period. The income from pelicies sold in the current period
increased by 8% compared to the prior year, demonstrating solid underlying organic growth.

The profit for the year after taxation amounted to £3,445.808 (2021 £4,676,873). The balance sheet on page 8 of the financial
statements shows that the company's financial position is strong in terms of net assets and cash.

The directors believe that with its well- established business resilience and crisis management procedures, was well positioned to
respond to the continued COVID-19 situation. Senior management have maintained the policy from work in the office to work
from home. During the period senior management continued to have active oversight of productivity and employee well-being,
which has cantinued post year end. Continued oversight of the operational and economic risks caused by the pandemic have been
cffectively managed as a result.

Principal risks and uncertainties

Rising inflation and threat of recession following the pandemic, Brexit and the Russian invasion of Ukraine all contribute to an
uncertain economic outlook. The impact of a potential ‘cost of living crisis” on customer demand for Caravan Guard products
remains to be seen. However, Caravan Guard continued to trade strongly both in the last recession and the more recent economic
impacts of the pandemic - demonstrating its resilience and agility. The Board continues to monitor the situation closcly so it can
quickly identify and react to any potential market changes as well as ensuring the continued well-being of its staff.

The company undertakes transactions in sterling only and is therefore not subject to foreign exchange risk.

The company has no long term debt and is therefore not exposed directly to interest rate risk.

Approved and authorised by the Board on 14 December 2022 and signed on its behalf by:

R A J Wilby

Director
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Caravan Guard Limited

Directors’ Report for the Year Ended 31 March 2022

The directors present their report and the financial statements for the year ended 31 March 2022,
Director of the company

The directors who held office during the year were as follows:

P M Wilby

N H M Wilby

R A J Wilby

SV A Crofts

L J G Menzies

C W Nettleton
Disclosure of information to the auditors
Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any relevant audit

information and to establish that the company's auditors are aware of that information. The directors confirm that there is no
relevant information that they know of and of which they know the auditors are unaware.

Approved and authorised by the Board on 14 December 2022 and signed on its behalf by:

R A J Wilby
Director
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Caravan Guard Limited
Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Strategic Report, Directors' Report and the financial statements
i accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently;
» make judgements and accounting estimates that are reasonable and prudent;

statc whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The dircctors arc responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Caravan Guard Limited
Independent Auditor's Report to the Members of Caravan Guard Limited

Opinion

We have audited the financial statements of Caravan Guard Limited (the 'company') for the year ended 31 March 2022, which
comprise the Profit and Loss Account, Balance Sheet, Statement of Cash Flows, and Notes to the Financial Statements, including
a summary of significant accounting policics. The financial reporting framework that has been appliced in their preparation is
applicable law and United Kingdom Accounting Standards, mmcluding Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
» pive a true and fair view of the state of the company's affairs as at 31 March 2022 and of its profit for the year then ended;
= have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

* have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the

preparation of the financial statements is appropriatc.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at
least twelve months from when the original financial statements were authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of

this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in the annual
report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information, If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and



+ the Strategic Report and Directors’ Report have been prepaﬁg%élhaccordance with applicable legal requirsments.



Caravan Guard Limited

Independent Auditor's Report to the Members of Caravan Guard Limited

Matters on which we are required to report by exception

In the light of our knowlcdge and understanding of the company and its cnvironment obtained in the course of the audit, we have
not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2000 requires us to report to you if, in our
opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

= the financial statements are not in agreement with the accounting records and returns; or
+ certain disclosures of directors’ remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities [set out on page 3], the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
coricern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularitics, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud is detailed below.

In planning and designing our audit tests, we identify and assess the risks of material misstatement within the financial statements,
whether duce to fraud or error. Our assessment of these nisks includes consideration of the nature of the industry and sector, the
control environment and the business performance along with the results of our enguiries of management, about their own
identification and assessment of the risks of irregularities. We are also required to perform specific procedures to respond to the
risk of management override,

Following this assessment we considered the opportunities and incentives that may exist within the company for fraud and
identified the greatest potential for fraud in evaluating the sales completeness and cut off.

We also obtained an understanding of the legal and regulatory frameworks that the company operates in, through discussions with
directors and other management, and from our commercial knowledge and experience of the sector in which the company
operates, to enable us to identify the key laws and regulations applicable to the company. We focused on specific laws and
regulations which we considered may have a direct material effect on the financial statements or the operations of the company,
including FCA, Companies Act 2006, taxation legislation, data protection, anti-bribery, employment, environmental and health
and safety legislation,

We then performed audit procedures after consideration of the above risks which included the following:
+ reviewing a sample of insurance policies to gain assurance that income is allocated in the correct period;

* reviewing post year end activity and external documentation to verify a sample of year end insurance debtors and creditors;
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Caravan Guard Limited
Independent Auditor's Report to the Members of Caravan Guard Limited

» gain assurance that the commission has been correctly recognised on issug of the fee notes;
» review systems and controls to gain assurance that they are working effectively;

+ enquiring of management concerning actual and potential litigation and claims;

= reviewing correspondence with HMRC, FCA and the company’s legal advisors;

performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud;

» reading minutes of meetings of those charged with governance; and;

in addressing the risk of fraud through management override of controls, testing the appropriateness of journal entries and
= other adjustments, assessing whether the judgements made in making accounting estimates are indicative of a potential bias;
and evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business.

All engagement team members were informed of the relevant laws and regulations and potential fraud risks at the planning stage
and reminded to remain alert to any indications of fraud or non-compliance with laws and regulations throughout the audit. The
engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to
identify such items.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from
financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit
procedures required to identify non-compliance with laws and regulations to enquiry of the directors and other management and
the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
wcebsite at www. fre.org.uk/auditorsresponsibilitics. This deseription forms part of our auditor's report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

Christopher Padgett FCA (Senior Statutory Auditor)
For and on behalf of Watson Buckle Limited,
Statutory Auditors & Chartered Accountants
Bradford

14 December 2022
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Caravan Guard Limited

Profit and Loss Account for the Year Ended 31 March 2022

Turnover
Administrative expenses
Other operating income

Operating profit

Income from other current asset investments
Other interest receivable and similar income
Fair value adjustment on investments

Interest payable and similar expenses

Profit before tax
Taxation

Profit tor the financial year

The notes on pages |1 to 21 form an inte

Page

2022 2021

Note £ i
2 11,741,423 12,719,694
(7,762,812) {7,451,483)

7,559 64.440

4 3,986,170 5,332,651
58,743 57,610

104 5,763

(15,040) 395,491
- (269)

43,807 458,595

4,029,977 5,791,246
9 {715,984) (1,114,373)
3,313,993 4,676,873

g}ral part of these financial statements.



Caravan Guard Limited

(Registration number: 04036555)
Balance Sheet as at 31 March 2022

Fixed assets
Intangible assets

Tangible assets

Current assets
Dcbtors

Current asset investments
Cush al bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss account

Non-distributable reserve

Total equity

Note

=

(¥

1= 2|

L

2022

2,441,626
2,154,375

3,560,266

10,156,267

(5,531,389)

1,000
4,882,673

2021

19,145
665,613

684,758

)
5,109,931
5,794,689
(66,000)

5,728,689

£ £
107,525
600,721
708,246
3,133,811
2,046,802
_ 5312212
10,492,825
(5,382,894
4,624,878
5,333,124
{69,000)
5,264,124
1,000
5,332,198
395,491

380,451

5,264,124

Approved and authorised by the Board on 14 December 2022 and signed on its behalf by:

R A T Wilby

Director

The notes on pages |1 to 21 form an inte

Page

ggral part of these financial statements.

5,728,689



Statement of Changes in Equity for the Year Ended 31 March 2022

At 1 April 2021
(Loss)profit for the year
Dividends

At 31 March 2022

At 1 April 2020
Profit for the year
Dividends

At 31 March 2021

Caravan Guard Limited

Non-distributable

Profit and loss

Share capital reserve account Total
£ £ £ £
1,000 395,491 5,332,198 5,728,689
- (15,040) 3,329,033 3,313,993
- - (3,778,558) (3,778,558)
1,000 380,451 4,882,673 5,264,124
Non-distributable Profit and loss
Share capital reserve account Total
£ £ £ £
1,000 - 3,107,378 3,108,378
- 395,491 4,281,382 4,676,873
- - (2,056,562) (2,056,562)
1,000 395,491 5,332,198 5,728,689

The notes on pages | | to 21 form an inte
- Page

%ral part of these financial statements.



Caravan Guard Limited

Statement of Cash Flows for the Year Ended 31 March 2022

Cash flows from operating activities

Profit for the ycar

Adjustments to cash flows from non-cash items

Depreciation and amortisation

Financial instrument net (gainsy/losses through

profit and loss

(Profit)/loss on disposal of tangible assets
(Profit)/loss from disposals of investments
Finance income

Finance costs

Corporation tax expense

Working capital adjustments
Decrease/(increase) in trade debtors

Increase/(decrease) in trade creditors
Cash generated from operations
Corporation tax paid

Net cash [low from operating aclivities

Cash flows from investing activities
Interest received

Acquisitions of tangible assets
Proceeds from sale of tangible assets
Acquisition of intangible assets

Sale of investments

Purchase of investments
Net cash flows from investing activities

Cash flows from financing activities
Interest paid
Dividends paid

Net cash flows from financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at | April

Cash and cash equivalents at 31 March

The notes on pages |1 to 21 form an inte

Note

=

2022

3,313,993

149,844

15,040

(6.006)
(66,938)
(58.847)

715,984
4,063,070

692,185
541,558

5,296,813

(1,106,047)

4,190,766

58,847
(92,983)

33,182
(107.525)

231,514

(287,189)

(164,154)

(3,778,558)

(3,778,558)

248,054

5312212

5,560,266

Page

2021

4,676,873

157,547

(395,491)
6,434
58,806
(63,373)
269
1,114,373

5,555,438
(1,504,931)
(624,001)

3,426,416
(587,398)

2,839,018

63,373
(331,492)
629

311,342

(364,450)

(320,598)

(269)

(2,056,562)

{2,056,831)
461,589
4,850,623

5,312,212

%al part of these financial statements.



Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
New Road

Halifax

West Yorkshire

HXI1 2]JZ

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
heen consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policics certain items are shown at fair value.

The company's functional and presentational currency is the pound sterling.
Key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the
amounts reported for asscts and liabilitics as at the balance shect date and the amounts reported for revenues and expenses during
the year. However, the nature of estimation means that actual outcomes could differ from those estimates. The following
Judgements {apart from those involving estimates) have had the most significant effect on amounts recognised in the financial
statements.

Useful economic lives of tangible assets

The annual depreciation charge for tangible assets and their carrying amount is determined by the estimated useful economic lives
and residual values of the assets. The useful economic lives and residual values are re-assessed annually and amended when
necessary to reflect current estimates, based on technological advancement, future investments, economic utilisation and the
physical condition of the assets. The carrving amount is £600,721 (2021 -£665,613).

Profit commissions

The company makes an estimate of the profit commissions due to be received based on loss ratios. When assessing profit
commissions, management considers factors including the current loss ratio and historical experience. The carrying amount 15 £
1,263,261 (2021 -£1,747,570).

Revenue recognition

Tumover represents commissions, which are taken to revenue in full at the creation date of the policy; profit commissions, which
are recognised when they become receivahle; and equalisation, which is recognised when it becomes receivable,
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Caravan Guard Limited
Notes to the Financial Statements for the Year Ended 31 March 2022

Government grants

Grants arc measurcd at the fair valuc of the asset reccived or reccivable,

A grant that becomes receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs shall be recognised in income in the period in which it becomes
receivable.

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in other
comprehensive income.

The current corporation tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted
by the reporting date in the countries where the company operates and generates taxable income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date and
that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible asscts are stated in the balance sheet at cost, less any subscquent accumulated depreciation and subscquent accumulated
impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets less any residual value, other than land and properties under
construction over their estimated useful lives.

It there is an indication that there has been a significant change in estimated useful life or residual value of an asset, the
depreciation of that asset is revised prospectively to reflect the new expectations.

Depreciation is charged as follows:

Asset class Depreciation method and rate
Freehold buildings 2% straight line basis
Shott leasehold land and buildings Over the lease term

25% reducing balance basis / 33.33%
straight line basis

25% reducing balance basis / 29% - 75%
straight line basis

Fixtures and fittings
Motor vehicles

Intangible assets

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company’s interest in the
net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at the date of acquisition.
Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is held in the currency of the acquired entity and revalued to the closing rate at each
reporting period date.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Amortisation
Amortisation is provided on intangiblc asscts so as to write off the cost, less any cstimated residual value, over their useful lives as
follows:

Asset class Amortisation method and rate
Development costs 50% straight line basis

Research & development

Research and development costs incurred are expensed to the profit and loss account as they arise within the relevant expense
category.

Investments

Investments in equity shares which are publicly traded or where the fair value can be measured reliably are initially measured at
fair value, with changes in fair value recognised in profit or loss. Investments in equity shares which are not publicly traded and
where fair value cannot be measured reliably are measured at cost less impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method. Dividends on
equity securities are recognised in income when receivable.

Provisions for liabilities

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event, it is probable that
the company will be required to settle that obligation and a reliable estimate can be made of the amount of the obligation,

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as operating leases.
Payments made under operating leases are charged to profit or loss on a straight-line basis over the period of the lease.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources received
or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of money is
material, the initial measurement is on a present value basis,

Dividends

Dividend distribution to the company’s sharcholders is recognised as a liability in the financial statements in the reporting period
in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company has
no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all employees
the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.

Page 13



Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Financial instruments

Financial asscts

Basic financial assets, including trade and other receivables, are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future reeeipts discounted at a
market rate of interest for a similar asset. Such assets are subsequently carried at amortised cost using the effective interest
method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of impairment.
It an assct is impaired the impairment loss is the difference between the carrying amount and the present value of the cstimated
cash flows discounted at the asset’s original effective interest rate. The impairment loss and any subsequent reversal is recognised
in profit or loss.

Financial asscts arc derecognised when (a) the contractual rights to the cash flows from the assct cxpire or arc scttled, or (b)
substantially all the risks and rewards of the ownership of the asset are transferred to another party or (c) control of the asset has
been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party without
imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest
for a similar debt instrument.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged,
cancelled or expires.

3 Turnover

The analysis of the company's revenue for the year from continuing operations is as follows:

2022 2021
£ £
Rendering of services 11,741,423 12,719,694
4 Operating profit
Arrived at after charging/(crediting)
2022 2021
£ £
Depreciation expense 130,699 138,177
Amortisation expense 19,145 19,370
(Profit)/loss on disposal of fixed assets (6,006) 6.434
(Profit)/loss on disposal of current asset investments (66,938) 58,806
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

5 Government grants

During the year the company has received grant income of £Nil (2021 - £56,955) in respect of the Coronavirus Job Retention
Scheme.
The amount of grants recognised in the financial statements was £Nil (2021 - £56,955).

6 Staff costs

The aggregate payroll costs (including directors' remuneration} were as ollows:

2022 2021

£ £

Wages and salaries 3,664,220 3,446,439
Social sceurity costs 408,339 360,775
Pension costs, defined contribution scheme 205,140 173,614
4,277,699 3,980,828

The average number of persons employed by the company (including directors) during the year, analysed by category was as

follows:

2022 2021
No. No
Administration and support 120 126
7 Directors’ remuneration
The directors' remuneration for the yvear was as follows:
2022 2021
£ £
Remuneration 151,621 176,303
Contributions paid to money purchase schemes 7456 7,263
159,077 183,566
During the year the number of directors who were receiving benefits was as follows:
2022 2021
No No
Accruing benefits under money purchase pension scheme ] 1
8 Auditors’ remuneration
2022 2021
£ £
9,750 8,750

Audit of the financial statements
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

9 Taxation

Tax charged/(credited} in the income statement

2022 2021
£ £
Current taxation
UK corporation tax 747,000 1,023,000
UK corporation tax adjustment to prior periods (34,016) (627)
712,984 1,022,373
Deferred taxation
Arising from origination and reversal of timing differences (18,000) 92,000
Arising from changes in tax rates and laws 21,000 -
Total deferred taxation 3,000 92,000
Tax expense in the income statement 715,984 1,114,373

The tax on profit before tax for the year is lower than the standard rate of corporation tax in the UK (2021 - higher than the
standard ratc of corporation tax in the UK) of 19% (2021 - 19%).
The differences are reconciled below:

2022 2021
£ £
Profit before tax 4,029,977 3,791,246
Corporation tax at standard rate 765,696 1,100,337
Effect of revenues exempt from taxation (20,944) 2,828
Effect of expense not deductible in determining taxable profit (tax loss) (18,697) 8,049
Deferred tax expense relating to changes in tax rates or laws 21,000 -
Decrease in UK and foreign current tax from adjustment for prior periods (34,016) (627)
Tax increase from effect of indexation allowance on capital gains 2,945 3,186
Total tax charge 715,984 1,114,373
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

Deferred tax

Delerred tax assets and liabilitics

Liability

2022 £
Depreciation in excess ot capital allowances 18,500
Financial assets at fair value through profit or loss 49,500
68,000

Liability

2021 £
Depreciation in excess of capital allowances 27,000
Financial assets at fair value through profit or loss 39,000
66,000

The amount of the net reversal of deferred tax assets and deferred tax liabilities expected to occur during the year beginning after
the reporting period is £19,593 (2021 - £23,300).

In the budget on 3 March 2021, the UK Government announced an increase in the main UK corporation tax rate from 19% to 25%
with effect tfrom 1 April 2023, The change in rate was substantively enacted on 24 May 2021. Deferred tax has been calculated at
25% which was the tax rate substantively enacted at 31 March 2022.

10 Intangible assets

Development
Goodwill costs Total
£ £ £
Cost
At1 April 2021 42,500 78,004 120,594
Additions acquired separately - 107,525 107,525
At 31 March 2022 42,500 185,619 228,119
Amortisation
At 1 April 2621 42,500 58,949 101,449
Amortisation charge - 19,145 19,145
At 31 March 2022 42 500 78,094 120,594
Carrying amount
At 31 March 2022 - 107,525 107,525
At 31 March 2021 - 19,145 19,145
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

11 Tangible assets

Short leasehold
Freehold land land and Fixtures and
and buildings buildings fittings Motor vehicles Total
£ £ £ £ £

Cost
At 1 April 2021 275,739 163,773 1,374,692 398,064 2,212,268
Additions - - 12,143 80,840 92,983
Disposals - - - (118,050) {118,090)
At 31 March 2022 275,739 163,773 1,386,835 360,814 2,187,161
Depreciation
At 1 April 2021 10,544 135,047 1,194,897 206,167 1,546,655
Charge for the
year 1,855 10,466 62,405 55,973 130,699
Eliminated on
disposal - - - (90,914) (90.914)
At 31 March 2022 12,399 145,513 1,257,302 171,226 1,586,440
Carrying amount
At 31 March 2022 263,340 18,260 129,533 189,588 600,721
At 31 March 2021 265,195 28,726 179,795 191,897 665,613

Included within the net book value of land and buildings above is £183,000 (2021 - £183,000) in respect of land, which is not
depreciated.

12 Current asset investments

Financial assets
at fair value

through profit
and loss
£
Current financial assets
Cost or valuation
At1 April 2621 2,046,802
Fair value adjustments (15,040}
Additions 287.189
Disposals (164,576}
Carrying amount
At 31 March 2022 2,154,375

Page 18



Notes to the Financial Statements for the Year Ended 31 March 2022

Caravan Guard Limited

13 Debtors
2022 2021
£ £
Insurance debtors 1,027,208 966,775
Prepayments 1,393,235 2,137,895
Other debtors 21,183 29,141
2,441,626 3,133,811
14 Cash and cash equivalents
2022 2021
£ £
Cash on hand 1.013 283
Cash at bank 657,482 1,030,604
Clicnt moncy 4.901,771 4,281,325
5,560,266 5,312,212
15 Creditors
2022 2021
£ £
Due within one year
Trade creditors 147,033 81,847
Insurer creditors 4,193,346 3,636,758
Social security and other taxes 125,539 130,287
Other creditors 360,614 397,178
Accrued expenses 503,977 542,881
Carporation tax liability 200,880 593,943
5,531,389 5,382,894
16 Provisions for liabilities
Deferred tax Total
£ £
At 1 April 2021 66,000 66,000
Increase (decrease) in existing provisions 3,000 3,000
At 31 March 2022 69,000 69,000

17 Pension and other schemes

Delined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents contributions
payable by the company to the scheme and amounted to £205,140 (2021 - £173,614).
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

18 Share capital

Allotted, called up and fully paid shares

2022 2021
No £ Ne £
Ordinary A shares of £1 each 400 400 400 400
Ordinary B shares of £1 each 350 350 350 350
Ordinary C shares of £1 each 50 50 50 50
Ordinary D shares of £1 each 50 50 50 50
Ordinary E shares of £1 each 50 50 50 50
Ordinary F shares of £1 each 50 50 50 50
Ordinary G shares of £1 each 30 50 50 S0
1,000 1,000 1,000 1,000
Rights, preferences and restrictions
Ordinary shares have the following rights, preferences and restrictions:
All shares rank pari passu for income, capital and voting rights.
19 Reserves
Share capital
Represents the nominal value of issued shares.
Profit and loss account
Includes all current and prior periods distributable profits and losses.
Non-distributable reserve
Includes all current and prior periods non-distributable profits and losses.
20 Obligations under leases and hire purchase contracts
Operating leases
The total of future minimum lease payments is as follows:
2022 2021
£ £
Not later than one year 95,000 95,000
Later than one year and not later than five years 237417 332,417
332,417 427,417

The amount of non-cancellable operating lease payments recognised as an expense during the year was £88,000 (2021 - £88,000}.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2022

21 Financial instruments

Financial assets measured at fair value

Current assel invesimentis
The current asset investments are traded in active markets and the fair value has been determined using relevant open market

rates.
The fair value is £2,154,375 (2021 - £2,046,802) and the change in value included in profit or loss is £(15,040) (2021 - £395,491).
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