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Caravan Guard Limited

Strategic Report for the Year Ended 31 March 2020

The directors present their strategic report for the year ended 31 March 2020.

Principal activity
The principal activity of the company is the selling of caravan and general insurance.

Fair review of the business

The company's turnover increased in the year by 9% at £9,587,840 (2019 £8,773,274). This is a competitive market and the
company achieved growth through organic growth and developed distribution channels, in what continues to be a very
competitive market.

The profit for the year after taxation amounted to £1,936,709 (2019 £1,745,536). The balance sheet on page 7 of the
financial statements shows that the company's financial position is strong in terms of net assets and cash. The cash position,
as shown by the cash flow statement on page 9, has increased to £4,850,623 (2019 £4,195,522) due to the continued
profitability of the company.

The directors believe that with its well- established business resilience and crisis management procedures, was well
positioned to respond to the COVID-19 situation. Senior management ensured a swift and organised transition from work in
the office to work from home. During the period senior management continued to have active oversight of productivity and

- employee well-being, which has continued post year end. Continued oversight of the operational and economic risks caused
by the pandemic have been effectively managed as a result.

Principal risks and uncertainties

While the impact of COVID-19 has continued to impact the world- wide economy, Caravan Guard has continued to trade
strongly through the period and its commercial activities and operations have not been materially impacted. The Board
continues to monitor the situation closely so it can quickly identify and react to any potential market changes as well as
ensuring the continued safety and well-being of its staff.

The company undertakes transactions in sterling only and is therefore not subject to foreign exchange risk.

The company has no long term debt and is therefore not exposed directly to interest rate risk.

Approved by the Board on 11 March 2021 and signed on its behalf by:

R AJ Wilby
Director
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Caravan Guard Limited

Directors' Report for the Year Ended 31 March 2020

The directors present their report and the financial statements for the year ended 31 March 2020.
Directors of the company

The directors who held office during the year were as follows:

P M Wilby

N HM Wilby

R A J Wilby

S V A Crofts

L J G Menzies

C W Nettleton

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any relevant

audit information and to establish that the company's auditors are aware of that information. The directors confirm that there
is no relevant information that they know of and of which they know the auditors are unaware.

Reappointment of auditors
The auditors Watson Buckle Limited are deemed to be reappointed under section 487(2) of the Companies Act 2006.

Approved by the Board on 11 March 2021 and signed on its behalf by:

R AJ Wilby
Director
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Caravan Guard Limited

Statement of Directors' Responsibilities

The directors acknowledge their responsibilities for preparing the Strategic Report, Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period. In preparing these financial statements, the directors are required to:

« select suitable accounting policies and apply them consistently;
« make judgements and accounting estimates that are reasonable and prudent;

 state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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Caravan Guard Limited

Independent Auditor's Report to the Members of Caravan Guard Limited

Opinion

We have audited the financial statements of Caravan Guard Limited (the ‘company') for the year ended 31 March 2020,
which comprise the Profit and Loss Account, Balance Sheet, Statement of Cash Flows, and Notes to the Financial
Statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accounting Practice). )

In our opinion the financial statements:

¢ give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its profit for the year then
ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:

» the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

+ the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant
doubt about the company’s ability to continue to adopt the going concern basis of accounting for a period of at least
twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and Directors' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
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Caravan Guard Limifed

Independent Auditor's Report to the Members of Caravan Guard Limited

+ the Strategic Report and Directors' Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
+ certain disclosures of directors’ remuneration specified by law are not made; or ;

« we have not received all the information and explanations we require for our audit.
Responsibilities of directors

As explained more fuily in the Statement of Directors' Responsibilities [set out on page 3], the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from materiai
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

..... LD ahen Duct L;f/ |
enior Statutory Auditor)

Christopher Padgett FCA

For and on behalf of Watson Buckle Limited,
Statutory Auditors & Chartered Accountants
Bradford

11 March 2021

Page 5



Caravan Guard Limited

Profit and Loss Account for the Year Ended 31 March 2020

Turnover
Administrative expenses
Other operating income

Operating profit

Income from other current asset investments
Other interest receivable and similar income
Amounts written off investments

Profit before tax
Taxation

Profit for the financial year

Note
3

2020 2019
£ £
9,587,840 8,773,274
(7,056,875) (6,848,920)
6,808 4,760
2,537,773 1,929,114
69,177 68,757
36,439 36,152
(315,644) 33,632
(210,028) 138,541
2,327,745 2,067,655
(391,036) (322,119)
1,936,709 1,745,536

The notes on pages 10 to 20 form an integral part of these financial statements.
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Caravan Guard Limited

(Registration number: 04036555)
Balance Sheet as at 31 March 2020

Fixed assets
Intangible assets
Tangible assets

Current assets

Debtors

Current asset investments
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account
Non-distributable reserve

Total equity

Note

10

12
11

13

14

16
17
17

2020
£ £

38,515

479,361

517,876
1,654,880
1,657,009
4,850,623
8,162,512

(5,572,010)

2,590,502

3,108,378

3,108,378
1,000
3,107,378

3,108,378

Approved and authorised by the Board on 11 March 2021 and signed on its behalf by:

RAJ Wilby
Director

2019
£ £
9,667
484,378
494,045
1,498,414
1,896,235
4,195,522
7,590,171
(4,500,981)
3,089,190
3,583,235
(34,000)
3,549,235
1,000
3,370,730
177,505
3,549,235

The notes on pages 10 to 20 form an integral part of these financial statements.
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At 1 April 2019

Dividends
Transfers

At 31 March 2020

At 1 April 2018

Profit for the year

Dividends
Transfers

At 31 March 2019

Caravan Guard Limited

Non-distributable

Statement of Changes in Equity for the Year Ended 31 March 2020

Profit and loss

Share capital reserve account Total
£ £ £ £
1,000 177,505 3,370,730 3,549,235
(Loss)/profit for the year - (315,644) 2,252,353 1,936,709
- - (2,377,566)  (2,377,566)
- 138,139 (138,139) -
1,000 - 3,107,378 3,108,378
Non-distributable Profit and loss
Share capital reserve account Total
£ £ £ £
1,000 215,123 5,373,408 5,589,531
- 33,632 1,711,904 1,745,536
- - (3,785,832)  (3,785,832)
- (71,250) 71,250 -
1,000 177,505 3,370,730 3,549,235

The notes on pages 10 to 20 form an integral part of these financial statements.
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Caravan Guard Limited

Statement of Cash Flows for the Year Ended 31 March 2020

Cash flows from operating activities

Profit for the year

Note

Adjustments to cash flows from non-cash items

Depreciation and amortisation

Financial instrument net (gains)/losses through profit

and loss

Profit on disposal of tangible assets
(Profit)/loss from disposals of investments

Finance income
Corporation tax expense

Working capital adjustments
(Increase)/decrease in trade debtors
Increase/(decrease) in trade creditors

Cash generated from operations

Corporation tax paid

Net cash flow from operating activities

Cash flows from investing activities

Interest received

~ Acquisitions of tangible assets
Proceeds from sale of tangible assets
Acquiisition of intangible assets

Sale of investments
Purchase of investments

Net cash flows from investing activities

Cash flows from financing activities

Dividends paid

10

11

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at-1 April

Cash and cash equivalents at 31 March

2020

1,936,709

130,837

315,643
(15,272)
(8,206)
(105,616)

391,036

2,645,131

(130,467)

1,148,381

3,663,045

(528,388)

105,616
(154,476)

43,928
(28,848)

79,827

(148,037)

3,134,657

(101,990)

(2,377,566)

655,101

4,195,522
4,850,623

2019

1,745,536

128,909

(33,632)
14,736

(104,509)
322,119

2,072,759

111,139
(432,151)

1,751,747
(278,192)

1,473,555

104,909
(119,229)

1,028
(9,443)

1,104,592

(584,232)

497,625

(3,785,832)
(1,814,652)
6,010,174
4,195,522

The notes on pages 10 to 20 form an integral part of these financial statements.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

1 General information
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
New Road

Halifax

West Yorkshire

HX12)Z

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements were prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention except that as disclosed in the
accounting policies certain items are shown at fair value.

The company's functional and presentational currency is the pound sterling.

Key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the amounts reported for assets and liabilities as at the balance sheet date and the amounts reported for revenues and
expenses during the year. However, the nature of estimation means that actual outcomes could differ from those estimates.
The following judgements (apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

Useful economic lives of tangible assets

The annual depreciation charge for tangible assets and their carrying amount is determined by the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are re-assessed annually and
amended when necessary to reflect current estimates, based on technological advancement, future investments, economic
utilisation and the physical condition of the assets. The carrying amount is £479,361 (2019 -£484,378).

Revenue recognition
Turnover represents commissions, which are taken to revenue in full at the creation date of the policy.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in other
comprehensive income.

The current corporation tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the company operates and generates taxable income.

Deferred tax is recognised in respect of all timing differences between taxable profits and profits reported in the financial
statements.

Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date
and that are expected to apply to the reversal of the timing difference.

Tangible assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent
accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquiéition and installation.
Depreciation
Depreciation is charged so as to write off the cost of assets less any residual value, other than land and properties under

construction over their estimated useful lives.

If there is an indication that there has been a significant change in estimated useful life or residual value of an asset, the
depreciation of that asset is revised prospectively to reflect the new expectations.

Depreciation is charged as follows:

Asset class Depreciation method and rate
Freehold buildings 2% straight line basis
Short leasehold land and buildings ) Over the lease term

25% reducing balance basis / 33.33%
straight line basis

Motor vehicles 25% reducing balance basis

Fixtures and fittings

Intangible assets

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company’s interest
in the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at the date of
acquisition. Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairment losses. Goodwill is held in the currency of the acquired entity and revalued to the
closing rate at each reporting period date.

Amortisation

Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual value, over their useful
lives as follows:

Asset class Amortisation method and rate
Development costs 50% straight line basis

Research & development
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

Research and development costs incurred are expensed to the profit and loss account as they arise within the relevant
expense category.

Investments

{nvestments in equity shares which are publicly traded or where the fair value can be measured reliably are initially
measured at fair value, with changes in fair value recognised in profit or loss. Investments in equity shares which are not
publicly traded and where fair value cannot be measured reliably are measured at cost less impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method. Dividends
on equity securities are recognised in income when receivable.

Provisions for liabilities

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event, it is probable
that the company will be required to settle that obligation and a reliable estimate can be made of the amount of the
obligation.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as operating
leases. Payments made under operating leases are charged to profit or loss on a straight-line basis over the period of the
lease.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources
received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of
money is material, the initial measurement is on a present value basis.

Dividends
Dividend distribution to the company’s shareholders is recognised as a liability in the financial statements in the reporting
period in which the dividends are declared.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and the company
has no legal or constructive obligation to pay further contributions even if the fund does not hold sufficient assets to pay all
employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If contribution
payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

Financial instruments
The company has chosen to adopt Sections 11 and 12 of FRS102 in respect of financial instruments.

Financial assets

Basic financial assets, including trade and other receivables, are initially recognised at transaction price, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest for a similar asset. Such assets are subsequently carried at amortised cost using the
effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective evidence of
impairment. If an asset is impaired the impairment loss is the difference between the carrying amount and the present value
of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss and any subsequent
reversal is recognised in profit or loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are settled, or (b)
substantially all the risks and rewards of the ownership of the asset are transferred to another party or (c) control of the asset
has been transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party
without imposing additional restrictions.

Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price, unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest for a similar debt instrument.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is discharged,

cancelled or expires.

3 Turnover

The analysis of the company’s revenue for the year from continuing operations is as follows:

2020 2019
£ £
Rendering of services 9,587,840 8,773,274
4 Operating profit
Arrived at after charging/(crediting)
2020 2019
£ £
Depreciation expense 130,837 127,956
Amortisation expense - 953
Profit on disposal of fixed assets (15,272) -
(Profit)/loss on disposal of current asset investments (8,206) 14,736
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

5 Staff costs

The aggregate payroll costs (including directors' remuneration) were as follows:

2020 2019

£ £

Wages and salaries 3,299,494 3,188,268
Social security costs 337,896 331,925
Pension costs, defined contribution scheme 163,403 162,336
3,800,793 3,682,529

The average number of persons employed by the company (including directors) during the year, analysed by category was
as follows:

2020 2019
No. No.
Administration and support 125 124
6 Directors' remuneration
The directors' remuneration for the year was as follows:
2020 2019
£ £
Remuneration 239,456 228,024
Contributions paid to money purchase schemes 7,153 6,552
246,609 234,576
During the year the number of directors who were receiving benefits was as follows:
‘ 2020 2019
No. No.
Accruing benefits under money purchase pension scheme 1 1
In respect of the highest paid director:
2020 2019
£ £
Remuneration 200,750 190,191
Company contributions to money purchase pension schemes 7,154 6,552
7 Auditors' remuneration
2020 2019
£ £
Audit of the financial statements 8,550 8,150
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Caravan Gua.rd Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

8 Taxation

Tax charged/(credited) in the income statement

2020 2019
£ £
Current taxation

UK corporation tax 496,000 387,000
UK corporation tax adjustment to prior periods (44,964) (61,881)
451,036 325,119

Deferred taxation
Arising from origination and reversal of timing differences (60,000) (3,000)
Tax expense in the income statement 391,036 322,119

The tax on profit before tax for the year is lower than the standard rate of corporation tax in the UK (2019 - lower than the
standard rate of corporation tax in the UK) of 19% (2019 - 19%).

The differences are reconciled below:

2020 2019

£ £

Profit before tax 2,327,745 2,067,655
Corporation tax at standard rate 442,272 392,854
Effect of revenues exempt from taxation (12,754) (10,215)
Effect of expense not deductible in determining taxable profit (tax loss) 4,866 6,270
Chargeable gains 445 1,481
UK current tax from adjustment for prior periods (44,964) (61,881)
Tax increase/(decrease) from effect of indexation allowance on capital gains 1,171 (6,390)
Total tax charge 391,036 322,119
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

Deferred tax
Deferred tax assets and liabilities

Asset

2020 £
Depreciation in excess of capital allowances (14,000)
Financial assets at fair value through profit or loss 40,000
26,000

Liability

2019 £
Depreciation in excess of capital allowances 15,000
Financial assets at fair value through profit or loss 19,000

34,000

The amount of the net reversal of deferred tax assets and deferred tax liabilities expected to occur during the year beginning
after the reporting period is £17,700 (2019 - £15,200).

9 Intangible assets

Development
Goodwill costs Total
£ £ £
Cost
At 1 April 2019 42,500 49,246 91,746
Additions acquired separately - 28,848 28,848
At 31 March 2020 42,500 78,094 120,594
Amortisation
At 1 April 2019 42,500 39,579 82,079
At 31 March 2020 42,500 39,579 82,079
Carrying amount
At 31 March 2020 : - 38,515 38,515
At 31 March 2019 - 9,667 9,667
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

10 Tangible assets

Short

Freehold leasehold

land and land and Fixtures and Motor

buildings buildings fittings vehicles Total

£ £ £ £ £

Cost
At 1 April 2019 124,470 151,754 1,195,838 376,752 1,848,814
Additions . - 9,961 60,521 83,994 154,476
Disposals - - - (97,645) (97,645)
At 31 March 2020 124,470 161,715 1,256,359 363,101 1,905,645
Depreciation
At 1 April 2019 7,173 107,184 1,069,345 180,734 1,364,436
Charge for the year 929 13,801 54,787 61,320 130,837
Eliminated on disposal - - - (68,989) (68,989)
At 31 March 2020 . 8,102 120,985 1,124,132 173,065 1,426,284
Carrying amount
At 31 March 2020 116,368 40,730 132,227 190,036 479,361
At 31 March 2019 117,297 44,570 126,493 196,018 484,378

Included within the net book value of land and buildings above is £78,000 (2019 - £78,000) in respect of land, which is not

depreciated.

11 Current asset investments

Current financial assets

Cost or valuation

At 1 April 2019

Fair value adjustments
Additions

Disposals

Carrying amount

At 31 March 2020

Page 17
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£

1,896,235
(315,644)
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Caravan Guard Limited

Notes to the Financial Statements for the Year Ended 31 March 2020

12 Debtors
2020 2019
£ £
Insurance debtors 1,041,900 1,011,671
Prepayments 533,755 425,452
Other debtors 53,225 61,291
Deferred tax assets 26,000 -
1,654,880 1,498,414
13 Creditors
2020 2019
£ £
Due within one year .
Trade creditors 95,221 86,866
Insurer creditors 4,355,873 3,350,010
Social security and other taxes 122,229 119,655
Other creditors 333,761 321,407
Accrued expenses 505,958 386,723
Corporation tax liability 158,968 236,320
5,572,010 4,500,981
14 Provisions for liabilities
Deferred tax Total
£ £
At 1 April 2019 34,000 34,000
Increase (decrease) in existing provisions (60,000) (60,000)
At 31 March 2020 (26,000) (26,000)

15 Pension and other schemes

Defined contribution pension scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents contributions
payable by the company to the scheme and amounted to £163,403 (2019 - £162,336).
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Caravan Guard Limited
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16 Share capital
Allotted, called up and fully paid shares

2020 ' 2019

No. £ No. £

Ordinary A shares of £1 each 400 400 400 400
Ordinary B shares of £1 each 350 350 350 350
Ordinary C shares of £1 each 50 50 50 50
Ordinary D shares of £1 each 50 50 50 50
Ordinary E shares of £1 each 50 50 50 50
Ordinary F shares of £1 each 50 50 50 50
Ordinary G shares of £1 each 50 50 50 50
1,000 1,000 1,000 1,000

Rights, preferences and restrictions
Ordinary shares have the following rights, preferences and restrictions:

All shares rank pari passu for income, capital and voting rights.

17 Reserves

Share capital

Represents the nominal value of issued shares.

Profit and loss account

Includes all current and prior periods distributable profits and losses.

Non-distributable reserve

Includes all current and prior periods non-distributable profits and losses.
18 Obligations under leases and hire purchase contracts

Operating leases
The total of future minimum lease payments is as follows:
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20i0 2019

£ I
Not later than one year 71,167 88,000
Later than one year and not later than five years 28,417 99,583
99,584 187,583

The amount of non-cancellable operating lease payments recognised as an expense during the year was £88,000 (2019 -
£91,581).

19 Financial instruments

Financial assets measured at fair value

Current asset investments
The current asset investments are traded in active markets and the fair value has been determined using relevant open
market rates.

The fair value is £1,657,009 (2019 - £1,796,446) and the change in value included in profit or loss is £(315,643) (2019 -
£(33,632)).
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