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Hybyte Solutions & Services Limited
(In Liquidatien)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 01/02/2011
of Affans To 31/01/2012

ASSET REALISATIONS

9,320 00 Book Debts NIL
3104 00 Cash at Bank 10,255 52
10255352
COST OF REALISATIONS
Jomnt Liquidators' Remuneranon 5,000 00
Joint Liquidators' Disbursements 223 17
Legal Fees (1) 430 00
Professional Fees 500 00
Corporation Tax 100 00
Statutory Advertising 76 50
{6,349 67)
UNSECURED CREDITORS
(7,001 00} Loans NIL
NIL
DISTRIBUTIONS
(50,000 00) Ordmary Shareholders 3,845 92
(3,845 92)
(44,577 00) 5993
REPRESENTED BY
Vat Recervable - Fixed 5993
5993
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HYBYTE SOLUTIONS & SERVICES LIMITED
(IN MEMBERS' VOLUNTARY LIQUIDATION)

LIQUIDATOR'S PROGRESS REPORT FOR THE PERIOD 1 FEBRUARY 2011 TO 31 JANUARY 2012

1. Introduction

Following my appomtment as Liquidator on 1 Feburary 2011 I set out in this report an account of my acts
and dealings and of the conduct of the hquidation for the peniod 1 February 2011 to 31 January 2012

2. Receipts and Payments

1 attach for your information a copy of a recently prepared receipts and payments summary, upen which 1
would comment on as fcllows

2.1 Receipts

2.1.1 Cash at Bank

Cash at bank amounted to £3,104 in the Declaration of Solvency (“DoS”). Following my appointment,
£10,256 was received n this regard This includes the realisations from book debts, amounting to £9,320 in
the DoS, which were recewved prior to the Company being placed in hquidation

2.2 Payments

2.2.1 Professional Fees

A total of £500 has been paid to Jeffcote Donnison LLP 1n respect of professional services provided to the
Company

2.2,2 \Legal Fees

An amount of £450 has been paid to Pennington Solicitors LLP in respect of secretanal services provided to
the Company in the liquidation

2,2,3 Corporation Tax

An amount of £100 has been paid to HMRC in respect of settlement of a late filng penalty on a corporation
tax return for the perod ended 1 January 2008,

2.2.4 Statutory Advertising

Statutory advertising fees of £77 have been settled in the period.

Loans amounting to £7,001 in the DoS were settled prior to the Company being placed inte hquidation
3. Work Undertaken By the Liquidator During the Period

Liaison with directors, shareholders and sclicitors regarding preparation of quidation documentation,
Complance with all post hquidation statutory requirements and internal procedures,

Liaison with tax staff in respect of habshbes and book values to enable distribution of assets,

Liaising with the Company’s former bank to remit the balance on the account

Dealing with the distrnibution, as detailed in point 5,

Preparation and submission of Receipts & Payments account to Companies House;

Correspond with HM Revenue & Customs (“HMRC”) regarding obtaining Corporation Tax, PAYE and VAT
clearance




4. Dividend to Creditors

Formal notice of my appointment and notice for all creditors to submit claims was advertised in the London
Gazette To date, no claims have been received

5. Distribution to Shareholders

A first and final distribution totalling £3,846 was paid to the shareholders on 9 January 2012 which equated
to a payment of 8 pence per £1 ordinary share

6. Outstanding Matters
There are no outstanding matters and the final meeting of the Company was duly held on 9 February 2011.
7. Liquidators’ Remuneration and Disbursements

Turmng to my own costs in this matter, my remuneration as joint liquidator 1S based on computerised
records of all time spent on the administration Please find attached a breakdown of my bime costs to 31
January 2012 n accordance with SIP 9.

You may recall that I was authorised to draw fees on a time cost basis and you will note from the above that
I have drawn fees of £5,000.00 exclusive of VAT during the perod

From the date the resolution to draw my fees on a time cost basis was approved, there have been no
matenal changes in the hourly rates charged

The Liquidator's disbursements for stationery, printing and postage have been drawn in accordance with
Statement of Insolvency Practice 9 “A creditors’ guide to Liquidators’ fees”,

Shareholders have a nght to request further information from the Liquidator under Rule 4.4SE of the
Insolvency Rules 1986 and further have a nght to challenge the Liquidators’ remuneration and expenses
under Rule 4 148C of the Insolvency Rules 1986 Further detalls of these nghts can be found in section 9 3
and section 7 (respectively) of the Creditors’ Guide to Fees which you can access and download from our
website https //cp frpadvisory com and select the one for hquidations. Reference to unsecured creditors
should be read to include members. Alternatively a hard copy of the relevant guide will be sent to you on
request Please note there are time hmits of 21 days of receipt of the progress report for requesting further
information and 8 weeks from receiving this report for a court applicabion that the remuneration or expenses
are excessive,

Dated 16 February 2012

Mufifmery FABRP FIPA
\Joint Liquidator
Licensed in the United Kingdom by the Insolvency Practitioners Association




Hybyte Solutions & Services Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Declaration From 01/02/2011 From 01/02/2011
of Solvency To 31/01/2012 To 31/01/2012
ASSET REALISATIONS
9,320 00 Book Debts NIL NIL
3,104 00 Cash at Bank 10,255 52 10,255 52
10,255 52 10,255 52
COST OF REALISATIONS
Joint Liguidators' Remuneration 5,000 00 5,000 00
Joint Liguidators' Disbursements 223 17 223 17
Legal Fees (1) 450.00 450 00
Professional Fees 500 00 506 00
Corporation Tax 100 00 100 0O
Statutory Advertising 76.50 76 50
(6,349 67) {6,349 67)
UNSECURED CREDITORS
(7,001 Q0) Loans NIL NIL
NIL NIL
DISTRIBUTIONS
(50,000 00) Ordinary Shareholders 3,845.92 3,845 92
(3,845.92) (3,845 92)
(44,577.00) 59.93 59.93
REPRESENTED BY
Vat Recervable - Fixed 5993
59.93

i ‘.\\‘Glyn Mummery

Joint Liquidator
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