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. Kingstal Limited

Annual Report and Unaudited Accounts
Company Registration Number 04032376
Balance Sheet as at 31 July 2020

2020 2019
Note £ £

Fixed assets
Tangible fixed assets 4 412,963 517,451
Current assets
Stocks 5 16,400 16,150
Debtors 6 624,374 854,882
Cash at bank and in hand 407,174 465,557

1,047,948 1,336,589
Creditors: Amounts falling due within one year 7 (574,696) (742,780)
Net current assets 473,252 - 593,809
Total assets less current liabilities 886,215 1,111,260
Creditors: Amounts falling due after more than
one year 7 (114,824) (‘104,342)
Provisions for liabilities (77,314) (92,122)
Net assets ‘ 694,077 914,796
Capital and reserves
Called up share capital 9 100 100
Profit and loss account o 693,977 914,696

694,077 914,796

For the year ended 31 July 2020 the company was entitied to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

» The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

« The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These accounts and reports have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime and the option not to file the profit and loss account has been
taken.

These accounts were approved and authorised for issue by the Board on 1 December 2020 and signed on its
behalf by:

A Holmes S Z
Director /

S Child
Director

The notes on pages 2 to 6 form an integral part of these unaudited accounts.
Page 1



. Kingstal Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 July 2020

General information

Kingstal Limited is a private company limited by shares and incorporated in England and Wales under company
number 04032376.

The address of its registered office and principal place of business is:
Owlwood Farm

Allerton Bywater

- Castleford

WF10 2AN

Summary of significant accounting policies

Basis of preparation

The accounts have been prepared in accordance with applicable accounting standards including Section 1A of
Financial Reporting Standard 102 (2018) "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" (FRS102) and the Companies Act 2006. The accounts have been prepared on a going concern basis
‘under the historical cost convention. The presentation currency is £ sterling.

The significant accounting policies applied in the preparation of these accounts are set out below. These policies
have been consistently applied to all years presented, unless otherwise stated.

Turnover

Turnover is measured at fair value of the consideration received or receivable, net of discounts and value added
tax. Turnover includes revenue earned from the sale of goods and from the rendering of services.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
has transferred to the buyer. This is usually when the goods have been delivered to customers such that the risks
and rewards of ownership have been transferred to them.

Turnover from the rendering of services is recognised by reference to the stage of completion of the contract. The
stage of completion of a contract is measured by comparing the costs incurred for work performed to date to the
total estimated contract costs. Uncompleted contracts at the balance sheet date are brought into the accounts and
are described as amounts due on contracts.

Government grants

Grants towards capital expenditure are released to the profit and loss account over the expected useful life of the
assets. Grants towards revenue expenditure are released to the profit and loss account as the related expenditure
is incurred.

Pension contributions

The company has a defined contribution pension scheme. The pension costs charged to the profit and loss
account are the contributions payable in respect of the accounting period.

Taxation
The tax expense for the period comprises current and deferred tax.

Current tax is recognised for the amount of corporation tax payable in respect of the taxable profit for the year
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed by the balance
sheet date. Deferred tax assets are only recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is calculated using tax
rates and laws that have.been enacted or substantively enacted by the balance sheet date.

Page 2



. Kingstal Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 July 2020

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses.

Depreciation

Depreciation is calculated to write down the cost less estimated residual value of all tangible fixed assets over their
expected useful lives. The annual rates and methods of depreciation are as follows:-

Asset class Depreciation method and rate
Leasehold improvements 33.33% straight line basis
Plant and machinery 15% reducing balance basis
Furniture, fittings and equipment 20% reducing balance basis
Motor vehicles 4 25% reducing balance basis

Impairment of fixed assets

At the balance sheet date, if there is an indication of possible impairment, the recoverable amount of any affected
asset is estimated and compared to its carrying amount. If the estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised in the profit and loss
account. The reversal of an impairment loss is recognised immediately in the profit and loss account.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Costs include all
costs of purchase, cost of conversion and other costs incurred in bringing stock to its present location and
condition. Provision is made for damaged, obsolete and slow moving stock where appropriate.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially
at fair value, net of transaction costs, and are subsequently measured at amortised cost using the effective interest
method, less any impairment.

Creditors

Short term creditors are measured at transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are subsequently measured at amortised cost using
the effective interest method.

Foreign currency

Transactions in foreign currency are transiated at the spot rate at the date of the transactions. Assets and liabilities
denominated in foreign currencies are retranslated at the rate of exchange at the balance sheet date. All exchange
differences are taken to the to the profit and loss account.

Leases

Fixed assets acquired under finance leases, hire purchase contracts and asset finance contracts are included in
the balance sheet at cost and an appropriate provision made for depreciation. The outstanding liabilities under
such agreements less interest not yet due are included in creditors. Interest attributable to each period is charged
to the profit and loss account.

Operating lease rentals are charged to the profit and loss account on a straight line basis over the period of the
lease.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.
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. Kingstal Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 July 2020

Employees

The average number of persons employed by the company (including directors) during the year was as follows:

2020 2019
No. No.
Employees 37 43
Tangible fixed assets
Improvements Furniture,
to leasehold Plant and fittings and Motor
property machinery equipment vehicles Total
£ £ £ £ £

Cost
At 1 August 2019 114,491 190,303 32,597 669,042 1,006,433
Additions 28,336 - 24,063 45,995 98,394
Disposals (40,606) (3,539) - (86,143)  (130,288)
At 31 July 2020 102,221 186,764 56,660 628,894 974,539
Depreciation
At 1 August 2019 90,343 63,512 13,538 321,589 488,982
Charge for the year 42,669 20,458 6,656 107,970 177,753
Eliminated on disposal (40,606) (3,539) - (61,014)  (105,159)
At 31 July 2020 92,406 80,431 20,194 ‘368,545 561,576
Net book value
At 31 July 2019 24,148 126,791 19,059 . 347,453 517,451
At 31 July 2020 9,815 106,333 36,466 260,349 412,963
Stocks

2020 2019

£ £

Raw materials 16,400 16,150
Debtors

2020 2019

£ £

Trade debtors 614,785 808,095
Other debtors 2,412 37,775
Prepayments 7,177 9,012

624,374 854,882
Less: Other debtors due after more than one year - (14,374)

624,374 840,508
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Kingstal Limited
Annual Report and Unaudited Accounts
Notes to the Accounts for the year ended 31 July 2020

7 Creditors:

Amounts falling due within one year

2020 2019

£ £

Hire purchase and asset finance creditors 59,364 46,549
Trade creditors 238,811 291,925
Social security and other taxes 175,075 235,411
Other creditors 41,396 44112
Accruals 60,050 124,783

574,696 742,780
Amounts falling due after more than one year
Hire purchase and asset finance creditors 114,824 104,342

8 Seéurity
Hire purchase and asset finance creditors totalling £174,188 (2019: £150,891) are secured by the finance

company's title to the assets financed, which have a carrying value of £184,654 (2019: £204,978).
9 Share capital

Allotted, called up and fully paid shares

2020 2019
No. £ No. £

Ordinary shares of £1 each 100 100 100 100

10 Leasing commitments

Operating leases
The total of future minimum operating lease payments is as follows:

2020 2019
£ £
Within one year - 41,250
Between one and five years ’ - 41,250
- 82,500
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Kingstal Limited
Annual Report and Unaudited Accounts

Notes to the Accounts for the year ended 31 July 2020

11 Transactions with directors

During the year there were advances to directors totalling £50,101 (2019: £150,128) and repayments from
directors totalling £65,525 (2019: £135,952) in respect of loans with the company. At the balance sheet date of the
current year the amount due from directors was £234. At the balance sheet date of the prior year the amount due
from directors was £15,658.

The loans were interest free and repayable on demand.

12 Non adjusting events after the financial period

As a result of the government lockdown to combat Covid-19, the company experienced a slow down in levels of
activity. Whilst a number of staff continued to work, some were furloughed and support funding by way of grants
has been received. Since the year end, and easing of the lockdown, management figures show that turnover is
returning to pre-lockdown levels. The directors are confident that, as the lockdown restrictions are eased further,
business will quickly return back to normal levels.
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