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STRATEGIC REPORT FOR THE YEAR ENDED 3! MARCH 2017

The Directors present their Strategic Report of the Company for the year ended 31 March 2017.

REVIEW OF BUSINESS AND FUTURE DEVELOPMENTS

The Company is a holding company for other Group companies and is not expected to trade on its own account in the
future. The Strategic Report and financial statements of Stonehage Fleming (UK) Limited include a review of the Group’s
principal business risks and uncertainties and business development, performance and key performance indicators,
including this Company.

FINANCIAL RISK MANAGEMENT

The Company’s activities expose it to a variety of business risks. The Company’s risk management policies seek to
minimise potential adverse effects on financial performance.

Currency risk
Substantially all of the Company’s turnover, expenses, assets and liabilities are denominated in Sterling. The Company
ensures that the exposure to net assets held in foreign currency is monitored and managed as appropriate.

Interest rate risk

The Company’s cash balances are exposed to interest rate risk arising from changes in interest rates. Management do
not currently operate any hedging policies in respect of this risk. . In Management’s opinion there are no other significant
interest bearing assets or liabilities.

Market risk
The majority of the Company's income is earned from other Group companies. Such income is not affected by market

movements.

Credit risk

The Company is exposed to credit risk being the risk that receivables and cash are not collected. The majority of the
Company’s assets comprise amounts owed by Group undertakings and cash at bank. Itis the Company’s policy to hold
cash with a small number of high quality institutions. Receivables are monitored regularly and Management believe that
the Company’s procedures adequately mitigate this risk.

fprovgd Ey the Board of Directors and signed by its order by:

K D Munday
Company Secretary
21 July 2017

Stonehage Fleming (Overseas) Limited
Registered Number 04027726
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DIRECTORS’ REPORT FOR THE YEAR ENDED 31 MARCH 2017

The Directors present their report and the audited financial statements of the Company for the year ended 3| March
2017.

INCORPORATION

The Company was incorporated in England and Wales on 5 July, 2000 as a private company limited by shares and is
domiciled in the United Kingdom.

PRINCIPAL ACTIVITIES

The Company is an intermediate holding company having investnients in a number of offshore Group companies. The
Company intends to continue to operate with this principal activity during the next financial year.

RESULTS AND DIVIDENDS

In the year under review, the Company recorded a profit before taxation of £153,000 (2016: £2,967,000).- At 31 March
2017, the Company had net assets of £208,000 (2016: £3,055,000).

An interim dividend of £3,000,000 was declared and paid during the year (2016: £600,000).

DIRECTORS

The Directors of the Company who were in office during the year and up to the date of signing the financial statements
are listed on page |.

EMPLOYEES
The Company has no employees (2016: none).
GOING CONCERN

The Directors believe that the Company has adequate resources to continue in operational existence for the foreseeable
future. Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

Further details regarding the adoption of the going concern basis can be found in the statement of accounting policies in
the financial statements.
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have prepared the financial statements in accordance with International Financial Reporting Standards (IFRSs) as adopted
by the European Union. Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing the financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

e state whether applicable IFRSs as adopted by the European Union have been followed, subject to any material
departures disclosed and explained in the financial statements;

e make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

In the case of each director in office at the date the Directors’ Report is approved:
e so far as the director is aware, there is no relevant audit information of which the company’s auditors are
unaware; and

e they have taken all the steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company’s auditors are aware of that information.

Approved by the Board of Directors and signed by its order by:
K D Munday

Company Secretary

21 July 2017

Stonehage Fleming (Overseas) Limited
Registered Number 04027726
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STONEHAGE FLEMING (OVERSEAS)
LIMITED

Report on the financial statements

Our opinion )
in our opinion, Stonehage Fleming (Overseas) Limited’s financial statements (the “financial statements”):

. give a true and fair view of the state of the company’s affairs as at 31 March 2017 and of its profit and cash flows
for the year then ended;

. have been properly prepared in accordance with International Financial Reporting Standards (“IFRSs”) as adopted
by the European Union; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

What we have audited

The financial statements, included within the Annual Report & Financial Statements (the “Annual Report”), comprise:

. the Statement of Financial Position as at 31 March 2017;

the Statement of Comprehensive Income for the year then ended;

the Cash Flow Statement for the year then ended;

the Statement of Changes in Equity for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies and other
explanatory information.

The financial reporting framework that has been applied in the preparation of the ﬁnﬁncial statements is IFRSs as adopted
by the European Union, and applicable law.

In applying the financial reporting framework, the directors have made a number of subjective judgements, for example
in respect of significant accounting estimates. In making such estimates, they have made assumptions and considered
future events.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

) the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
o the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal

requirements.

In addition, in light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we are required to report if we have identified any material misstatements in the Strategic Report and the
Directors’ Report. We have nothing to report in this respect.

Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audit; or

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STONEHAGE FLEMING (OVERSEAS)
LIMITED (CONTINUED)

Directors’ remuneration
Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of directors’
remuneration specified by law are not made. We have no exceptions to report arising from this responsibility.

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors
As explained more fully in the Statement of the Directors’ Responsibilities set out on page 4, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards require us to comply with
the Auditing Practices Board's Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions,
accept or assume responsibility for any other purpose or to any other person to whom this report is shown or into
whose hands it may come save where expressly agreed by our prior consent in writing.

What an audit of financial statements involves

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the amounts
and disclosures in the financial statements sufficient to give reasonable assurance that the financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of:

. whether the accounting policies are appropriate to the company’s circumstances and have been consistently
applied and adequately disclosed;

. the reasonableness of significant accounting estimates made by the directors; and

U the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence, forming
our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider necessary to
provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectiveness of
controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report to identify material inconsistencies
with the audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of
any apparent material misstatements or inconsistencies we consider the implications for our report. With respect to
the Strategic Report and Directors’ Report, we consider whether those reports include the disclosures required by
applicable legal requirements.

- -y
Jemanmy  do~Fe—
Jeremy Jensen (Senior Statutory Auditor)
For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

London
21| july 2017
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STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2017

2017 : 2016

Note £000 £000

Administrative expenses 6) 8)
Operating loss 4 6) (¢))
Profit on sale of investments - 2,773
Income from shares in group undertakings 7 159 201
Interest receivable and similar income - 1
Profit on ordinary activities before taxation 153 2,967
Tax on profit on ordinary activities 8 ) - -
Profit for the financial year after taxation 153 2,967
Other comprehensive income for the year - -
Total comprehensive income for the year 153 2,967

attributable to equity

The above results are all attributable to continuing operations.

The notes to the financial statements on pages | | to 17 form an integral part of these financial statements.
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STATEMENT OF FINANCIAL POSITION AT 31 MARCH 2017

2017 2016
Note £000 £°000
Fixed assets )
Investments in group undertakings 10 10 10
Current assets
Trade and other receivables N - 2,750
Cash at bank and in hand 204 -+ 301
204 3,051
Total assets 214 3,061
- Current liabilities
Trade and other payables amounts falling due within one year 12 (6) (6)
Total liabilities (6) (6)
Net assets 208 3,055
Equity
Called up share capital 14 10 10
Retained earnings 198 3,045
Total equity 208 3,055

The financial statements on pages 8 to 17 were approved by the Board of Directors on 21 july 2017 and signed on its
behalf by:

D F Fletcher

Director

Stonehage Fleming (Overseas) Limited
Registered Number 04027726

The notes to the financial statements on pages || to 17 form an integral part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3| MARCH 2017

Called Retained
up share . .
capital earn:ngs Total eq’mty
£000 £000 £000
Total equity at the start of the year | April 2015 10 678 688
Total comprehensive income for the year ended 3| March 2016 - 2,967 2,967
Dividends - (600) (600)
Total equity at the end of the year 31 March 2016 10 3,045 3,055
Total comprehensive income for the year ended 31 March 2017 - 153 153
Dividends - (3,000) (3,000)
Total equity at the end of the year 31 March 2017 10 198 208

The notes to the financial statements on pages || to 17 form an integral part of these financial statements.

STONEHAGE FLEMING (OVERSEAS) LIMITED — ANNUAL REPORT & FINANCIAL STATEMENTS 31 MARCH 2017
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2017

2017 2016
£000 £000
Operating activities
Profit before tax 153 2,967
Adjustments for:
Profit on disposal in subsidiary - (2,773)
Interest receivable - )
Dividends received (159) (201)
(6) (8)
Changes in working capital
Decrease/(Increase) in trade and other receivables 2,750 (2,577)
Decrease in trade and other payables - (500)
Interest received - |
Ne? cash flow generated from / (used in) operating ‘ 2,744 (3,084)
activities
Cash flow from investing activities
Receipt from disposal of participation in associates - 3,180
Dividends received 159 201
Net cash flows generated from investing activities 159 3,381
Cash flow from financing activities
Dividends paid (3,000) (600)
Net cash outflow used in financing activities (3,000) (600)
Net decrease in cash and cash equivalents (97) (303)
Cash and cash equivalents at | April 301 604
Cash and cash equivalents at 31 March 204 301

The notes to the financial statements on pages || to |7 form an integral part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017

d)

g

Accounting policies

Basis of preparation
The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRS) adopted by the European Union and in accordance with the Companies Act 2006.

The financial statements have been prepared on an historical cost basis and presented in Great Britain Pounds
(£). Figures have been rounded to the nearest £ thousand unless otherwise stated.

All accounting policies have been consistently applied.

Going concern
The Company’s business activities, together with the factors likely to affect its future development, performance

and position are set out in the Strategic Report on page 3 and the financial statements of Stonehage Fleming (UK)
Limited.

The Company meets its day- to- day working capital requirements through its cash resources.

The Company's forecasts and projections, taking account of reasonably possible changes in trading performance,
show that the Company should be able to operate within the level of its current cash.

The Directors believe that the Company has adequate resources to continue in operational existence for the
foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the Directors’
Report and financial statements.

Dividends receivable from foreign sources
The Company reflects dividends received from foreign subsidiaries gross of withholding tax.

Foreign currencies
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction or, if hedged,
at the forward contract rate. Monetary assets and liabilities denominated in foreign currencies at the statement

of financial position date are reported at the rates of exchange prevailing at that date or, if appropriate, at the
forward contract rate.

Investments

Investments in subsidiaries are carried at cost less a provision for impairment where the carrying amount of the
investment exceeds the carrying amount of the investee’s net assets.

Trade and other receivables

Trade and other receivables are recognised initially at fair value and subsequently measured at amortised cost,
using the effective interest method, less any provision for impairment. Trade and other receivables with maturities
greater than twelve months after the balance sheet date are classified as non-current assets.

Trade and other payables

These amounts represent obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers, prior to the end of the financial year which are unpaid. Trade and other payables are
classified as current liabilities if payment is due within one year or less (or in the normal operating cycle of the
business if longer). If not, they are presented as non-current liabilities. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest method.

STONEHAGE FLEMING (OVERSEAS) LIMITED — ANNUAL REPORT & FINANCIAL STATEMENTS 31 MARCH 2017
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h)

k)

Accounting policies (continued)

Cash and cash equivalents
In the Cash Flow Statement, cash and cash equivalents include cash in hand, deposits held at call with financial

institutions and other short-term, highly liquid investments with original maturities of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the
discretion of the entity, on or before the end of the reporting period but not distributed at the end of the
reporting period.

Critical accounting estimates and judgements
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom

equal the actual results. Management also need to exercise judgement in applying the Company’s accounting
policies. This note provides an overview of the areas that involved a higher degree of judgement or comptexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
wrong. There have been no actual adjustments this year as a result of an error or change in previous estimates.

The estimates and assumptions that could have a significant effect upon the Company’s financial results relate to
the review of the investment in subsidiary for impairment as set out in Note |0. The Directors set appropriate
assumptions in forming these judgements and exercise appropriate caution when doing so.

New standards, amendments and interpretations effective after 31 March 2017

IFRS 9, “Financial instruments”, issued in November 2009, is intended to replace IAS 39 “Financial Instruments:
recognition and measurement”. IFRS 9 introduces new requirements for classification, measurement and
recognition of financial assets and liabilities. This standard is effective for annual periods beginning on or after |
January 2018. The Company and the Group have yet to assess the impact of this new standard.

IFRS |5 “Revenue from contracts with customers” is effective for annual periods beginning on or after | January
2018. The Group has started to assess the requirements of this standard and has begun to review examples of
standard contract terms. Further work will be carried out to determine the potential this standard will have on
the Group results.

IFRS 16 “Leases” is effective for annual periods beginning on or after | January 2019. The Group has identified
its key operating leases across the Group. This standard will significantly change the value of assets and liabilities
presented on the Statement of Financial Position but is not expected to have a significant impact on the Statement
of Comprehensive Income.

Other amendments/improvements to [FRS and IAS are not expected to have a material impact on the financial
statements

Consolidated financial statements

The Company is a wholly owned subsidiary of Stonehage Fleming (UK) Limited and is included in the consolidated
financial statements of Stonehage Fleming (UK) Limited which are publically available. Consequently, the Company
has taken advantage of the exemption from preparing consolidated financial statements under the terms of section
400 of the Companies Act 2006. '

STONEHAGE FLEMING (OVERSEAS) LIMITED — ANNUAL REPORT & FINANCIAL STATEMENTS 31 MARCH 2017 pg. 12
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3. Turnover

The Company is an intermediate holding company having investments in a number of offshore Group companies.
The Company does not trade on its own account.

4, Operating loss

The cost of auditing the Company’s financial statements for the year ended 3| March 2017 amounted to £6,180
(2016: £6,000).

5. Directors’ emoluments

Stonehage Fleming Services Limited pays salaries to and makes pension contributions on behalf of the Directors

of the Company. No (2016: none) Directors’ fees for services of Directors of the Company were paid by this
Company.

6. Employees

The Company has no employees (2016: none).

7. Income from shares in group undertakings
2017 2016
£°000 £000
Stonehage Fleming Investment Management (Guernsey) Limited 159 201
159 201

8. Tax on profit on ordinary activities

2017 2016
£000 £000

Current tax:
UK Corporation tax on profits of the year
Total current tax for the year

The tax assessed for the year is lower than (2016: lower) the standard rate of Corporation tax in the UK 20%
(2016: 20%). '

Factors affecting current and future tax charge

2017 2016
£000 £000

Profit on ordinary activities before taxation 153 2,967
Profit on ordinary activities before taxation multiplied by
the standard rate of Corporation tax in the UK of 20% 31 593
(2016: 20%)
Effects of:
Non-taxable income: profit on sale of subsidiaries (555)
Surrender of group relief 2

Dividends not subject to tax (32

(40)
Total tax charge for the year

V[~ —
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9. Dividends
2017 2016
£000 £'000
Paid in respect of 2017 £299.94 per £1 share (2016: £59.99 3,000 600

per £1 share)

An interim dividend of £3,000,000 (2016: £600,000) was declared and paid in the year.

10. Investments in group undertakings

Shares in group undertakings £°000 £000
At | April 2016/2015 10 417
Disposals - (407)
At 31 March 2017/2016 10 10

Investments in group undertakings are shown at cost less provision for any impairment. The Company assesses,
at each reporting date, whether there is objective evidence that a financial asset or group of financial assets is
impaired.

The Directors believe that the carrying value of the investments is supported by their underlying net assets.

Principal subsidiaries
The companies listed below include all those which in the opinion of the Directors, principally affect the result or

assets of the Company.

All the companies are wholly owned subsidiary undertakings of the Company.

Country of
Principal Country of principal

Name activity incorporation operations
Stonehage Fleming Investment Management Asset Guernsey Guernsey

(Guernsey) Limited management

The registered address of Stonehage Fleming Investment Management (Guernsey) Limited is | | New Street, St
Peter Port, Guernsey, GY[ 2PF.

Il. Trade and other receivables

2017° 2016

£000 £000

Amounts owed by group undertakings - 2,750
- 2,750

Amounts owed by group undertakings, being inter-company loans, are unsecured, interest free and have no fixed
dates of repayment.

12. Trade and other payables amounts failing due within one year

2017 2016

£000 £000

Amounts owed to group undertakings - -
Accruals and deferred income 6 6
6 [

STONEHAGE FLEMING (OVERSEAS) LIMITED — ANNUAL REPORT & FINANCIAL STATEMENTS 31 MARCH 2017 pg. 14
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12. Trade and other payables amounts falling due within one year (continued)

Amounts owed to group undertakings, being inter-company loans, are unsecured, interest free and have no fixed
dates of repayment.

13.  Financial risk management

The Company’s principal financial liabilities comprise trade and other payables. The Company’s principal financial
assets include trade and other receivables and cash that derive directly from its operations.

Market risk

Market risk is the risk that the fair value of future cash flows will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, foreign currency risk and other price risk.
Management does not consider this risk to be a material risk for the business.

Interest rate risk

The Company’s cash balances are exposed to interest rate risk arising from changes in interest rates. The
Company does not hold significant cash balances. In the event that the Company has any excess cash balances,
these would be lent to fellow subsidiaries. Management do not currently operate any hedging policies in respect
of this risk. In Management’s opinion there are no other significant interest-bearing assets or liabilities.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company does not have any significant exposure to foreign currencies.
The Company reviews its foreign exchange exposures and ensures that these are managed as appropriate.
Management does not consider this risk to be a material risk for the business.

Other Price risk

The majority of the Company’s income arises from profit shares from other Group Companies. Such income is
not affected by market movements.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade and other receivables) and deposits with banks. The Company monitors its credit exposures and ensures
that these are managed as appropriate.

Cash balances within the Company are held with banks with a minimum credit rating of ‘A’.

individual receivables which are known to be uncollectable are written off by reducing the carrying amount
directly. The other receivables are assessed collectively to determine whether there is objective evidence that
an impairment has been incurred but has not yet been identified. Management considers that there is evidence
of impairment if any of the following indicators are present:

. Significant financial difficulties of the debtor
. Default or delays in payment
Liquidity risk

Liquidity risk includes the risk that, as a result of liquidity requirements in the future, the Company will be forced
to sell financial assets at a potentially unfavourable value or may be unable to exit these positions at all, or the

STONEHAGE FLEMING (OVERSEAS) LIMITED — ANNUAL REPORT & FINANCIAL STATEMENTS 31 MARCH 2017 pg. 15
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13. Financial risk management (continued)

Company will have insufficient funds to settle a transaction on the due date. The liabilities of the Company are to
fellow subsidiaries and are payable on request. These are matched by corresponding debtors. Management
believe liquidity risk is mitigated through proper cash flow management and the existence of sufficient liquid
reserves.

14. Called up share capital

, 2017 2016
Authorised £°000 £'000
50,000 (2016: 50,000) ordinary shares of £1 each 50 50
50 50
Allotted and fully paid £000 £°000
Ordinary shares of £1 each
At | April 2016/2015 — 10,002 (2016: 10,002) 10 10
At 31 March 2017/2016 - 10,002 (2016: 10,002) 10 . 10
15. Capital Structure
The Company’s objectives when managing capital remain unchanged and are to:
. safeguard their ability to continue as a going concern, so that they can continue to provide returns for
shareholders and benefits for other stakeholders;
. maintain an optimal capital structure and;
U ensure compliance with applicable capital requirements and regulations.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares or sell assets to reduce liabilities.

The Company considers its capital to be its total equity as shown on the Statement of Financial Position.
16. Contingencies
The Company can from time to time be party to legal and other claims in the ordinary course of its business.

The Directors assess all claims carefully and make provision and/or disclosure as appropriate. In the Directors’
opinion no provisions or disclosures are necessary in these financial statements (2016: none).
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17. Related party transactions

The table below sets out the amounts payable, amounts receivable and balance due to or payable by the Company
in respect of all related party transactions.

Provisions

Income Dividends Amounts and amounts

from paid to owed by owed to

related related related related

parties parties parties * parties *

£000 £000 £000 £000

Parent Company 2017 - 3,000 . - -
2016 - 600 2,000 -

Entities with significant influence 2017 - - -
over the entity**

2016 - - - .
Direct subsidiaries 2017 159 - - -
Other group entities 2017 - - - -
Direct subsidiaries 2016 201
Other group entities 2016 - 2,773 - 750 -
Key management personnel of 2017 - - - -
the Company or its Parent

2016 - - -

* These amounts are classified as trade receivables and trade payables, respectively (see Notes || and 12).

** Entities with significant influence over the Company are considered to be entities that controi the Parent
Company either directly or indirectly.

18. Ultimate parent undertaking

The immediate parent undertaking and controlling party of the Company is Stonehage Fleming (UK) Limited, a
company incorporated in England (registered number 4006741). The ultimate parent undertaking and controlling
party of the Company is Spes Bona Limited, a company incorporated in the British Virgin Islands with registered
address, GTS Chambers, Road Town, Tortola, BVI.

The largest group of undertakings for which group financial statements are drawn up and of which the company
is a member is Stonehage Fleming Family & Partners Limited and the smallest such group of undertakings for

which group financial statements are drawn up is Stonehage Fleming (UK) Limited.

19. Events after the reporting period

No events occurred after the reporting period that required adjustment or disclosure in the financial statements.
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