Company registration number 04023433 (England and Wales)

ACER ENGINEERING LTD

UNAUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2023

PAGES FOR FILING WITH REGISTRAR




ACER ENGINEERING LTD

CONTENTS

Page

Balance sheet 1-2

Notes to the financial statements 3-7




ACER ENGINEERING LTD

BALANCE SHEET

A5 AT 31 AUGUST 2023

2023

Notes £
Fixed assets
Tangible assets 3
Investments
Current assets
Stocks 15,080
Debtors 5 742,780
Cash at hank and in hand 154,455

912,315

Creditors: amounts falling due within one year 7 (262,996)

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year b

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital )

Profit and loss reserves

Total equity

The directars of the rompany have elected not toinclude a capy of the profit and loss account within the financial statements.

260,619
5,759

266,378

649,319

915,697

(142,722)

(34,148)

738,827

100
738,727

738,827

2022

7,872
640,774
143,463

792,100
{340,038}

248,421

248,421

452,071

700,452

(306,469)

(22,896)

371,127

100
371,027

371,127

For the financial year ended 31 August 2023 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accardance with

section 476.

These financial statements have been prepared and deliverec in accordance with the provisions applicable to companies subject to the

small companies regime.




ACER ENGINEERING LTD

BALANCE SHEET (CONTINUED}

A5 AT 31 AUGUST 2023

The financial statements were approved by the board of directors and authorised for issue on 14 May 2024 and are signed on its behalf
by:

D Halton

Director

Company registration number Q4023483 (England and Wales)




ACER ENGINEERING LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2023

11

1.2

1.3

Accounting policies

Company information

Acer Engineering Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 10
Becconsall Gardens, Hasketh Bank, Preston, PR4 6EN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {“FRS 102"} and the requirements of the Companies Act 2006 zs applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additienal disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention, [modified to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value]. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
rourse of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transacticn can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to cantractual heurly staff rates and materials, as a proportion of total costs. Where
the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is probable
will be recovered.,

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is reccgnised so as to write off the cost or valuaticn of assets less their residual values over their useful lives on the
following bases:

Leasehold land and buildings 20% reducing balance basis
Property improvements 2% straight line basis

Plant and equipment 15% reducing balance basis
Fixtures and fittings 15% reducing balance basis
Office equipment 15% reducing balance basis
Motor vehicles 25% reducing balance basis




ACER ENGINEERING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023
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Accounting policies {Continued)

The gein or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

Fixed asset investments

Investments whosea fair value can be measured reliably are held under the revaluation medel and are carried at a revalued
amaunt, being their fair value at the date of valuation less any subsequent accumulated depreciation and subsequent
accumulated impairment losses. The fair value of the investments is usually considered to be their market value.

Revaluation gains and losses ae recognised in other comprehensive income and accumulated in equity, except to the extent that
a revaluation gain reverses a revaluation Joss previously recognised in profit or loss or a revaluation loss exceeds thz accumulated
revaluation gains recognised in equity; such gains and losses are recognised in profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have beenincurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognisad in profit or loss.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payahle is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liahilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that
it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets
and liabilities are not recognised if the timing difference arises from goodwill o- from the initial recognition of other assets and
liahilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probahle that sufficient taxable profits will be availakle to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is
charged or credited in the profit and loss accaunt, except when it relates to items charged or credited directly te ecuity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enferceable right to offset current tax assets and liakilities and the deferred tax assets and liabilities relate to taxes levied by the
same tax authority.

Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




ACER ENGINEERING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023
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1.9

Accounting policies {Continued)

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included 'n the balance sheet as 2 finance lease cbligation.
Lease payments are treated as consisting of capital and interest elements. The Interest is charged to profit or loss so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

Government grants
Goverament grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions s recognised in income when the performance conditions are met. Where a grant
does net specify performance conditions it is recognised in income when the proceeds are received or receivahle, A grant
received before the recognition criteria are satisfied is recognised as a liakility.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 17 17
Tangible fixed assets
Land and Plant and Total
buildings machinery etc
£ £ £
Cost
At 1 September 2022 121,358 295,685 417,053
Additions - 49,391 49,391
At 31 August 2023 121,358 345,086 466,444
Depreciation and impairment
At 1 September 2022 15,819 152,813 168,632
Depreciation charged in the year 2,546 34,647 37,183
At 31 August 2023 18,365 187,460 205,825
Carrying amount
At 31 August 2023 102,593 157,626 260,619
At 31 August 2022 105,539 142,882 248,421




ACER ENGINEERING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

| Fixed asset investments
2023
£
Qther investments other than loans 5,759
Movements in fixed asset investments
Cost or valuation
At L September 2022
Additions
At 31 August 2023
Carrying amount
At 31 August 2023
At 31 August 2022
5 Debtors
2023
Amounts falling due within one year: £
Trade debtors 485,553
Corporation tax recoverable 11,279
Qther debtors 204,385
Prepayments and accrued inccme 31,563
742,780
& Creditors: amounts falling due after more than one year
2023
£
Bank loans and overdrafts 91,667
Obligations under finance leases 2,722
Amounts owed to group undertakings 48,333
142,722

2022

Investments

£

5,759

5,759

5,759

2022

457,608
11,279
140,504
31,283

640,774

2022

141,667
15,962
148,840

306,469




ACER ENGINEERING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

7 Creditors: amounts falling due within one year

Bank loans

QObligations under finance leases
Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred inceme

8 Called up share capital
2023
Ordinary share capital Number
Issued and fully paid
Qrdinary shares of £1 each 100

2022
Number

100

2023

50,000
14,912
85,438
43,541
58,520

10,585

262,996

2023

100

2022

50,000
14,912
220,255
41,555
1,850
11,466

340,038

2022

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



