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VINEMEAD LIMITED )
DIRECTOR'S REPORT
YEAR ENDED 30th APRIL 2013

The director presents his report and the financial statements of the company for the year ended
30th Apnl 2013

PRINCIPAL ACTIVITIES
The prnncipal actvity of the company dunng the year was property development

DIRECTORS
The directors who served the company dunng the year were as follows

J Clerkin
A Morns

A Morns retired as a director on 11th December 2012

DIRECTOR'S RESPONSIBILITIES
The director 1s responsible for prepanng the Director's Report and the financial slatements in accordance
with applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law
the director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable iaw) Under company
law the diector must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that year

In prepanng these financial statements, the director 1s required to
. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent,

. prepare the financial statements on the going concemn basis unless it 1s inappropnate to presume that
the company will continue in business

The director 1s responsible for keeping adequate accounting records that are sufficent to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable him to ensure that the financtat statements comply with the Companies Act 2006 He
is also responsibte for safeguarding the assets of the company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregulanties

The director at the date of the approval of this report confirms that

. so far as the director 1s aware, there 1s no relevant audit information of which the company's auditor 1s
unaware, and

. the director has taken all steps that he ought to have taken as a director to make himself aware of any
relevant audit nformation and to establish that the company's auditor 1s aware of that information



VINEMEAD LIMITED
DIRECTOR'S REPORT (continued)
YEAR ENDED 30th APRIL 2013

SMALL COMPANY PROVISIONS
This report has been prepared in accordance with the provisions apghcabla to companies entitled to the
smail companies exemption

Signed by

J CLERKIN
Dirdgtor

Approved by the director on 2 % } 0 4/ ld
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- - VINEMEAD LIMITED -

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
VINEMEAD LIMITED

YEAR ENDED 30th APRIL 2013

We were engaged to audit financial statements of Vinemead Limrted for the year ended 30th Apnl 2013 on
pages 5 to 10 The financial reporting framework that has been applied in their preparation 1s applicable law
and United Kingdom Accounting Standards {(United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's sharehclders, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 Cur audit work has been undertaken so that we might state to the
company's shareholders those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company's shareholders as a body, for cur audit work, for this report, or for
the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTOR AND AUDITOR

As explained more fully in the Director's Responsibiites Statement set out on page 1, the director 1s
responsible for the preparation of the financial statements and for being satisfied that they give a true and
far view Qur responsibility 1s to audit and express an opinion on the financial statements 1n accordance
with applicable law and International Standards on Auditing (UK and Ireland} Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors Because of the matters
descnbed in the Basis for Disclaimer of Cpinton paragraph, however, we were not able to obtain sufficient
appropnate audit evidence to provide a basis for an audit opinion

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit nvolves obtaining ewidence about the amounts and disclosures n the financia! statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropnate to the company’s ctircumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the director, and the overall presentation of
the financial statements [n additron, we read all the financial and non-financial information in the annual
report to identfy matenal inconsistencies with the audited financial statements [If we become aware of any
apparent matenal misstatements or inconsistencres we consider the imphications for our report

OPINION DISCLAIMER ON VIEW GIVEN BY THE FINANCIAL STATEMENTS
In forming our opimion on the financial statements we have considered the adequacy of the disclosures
made in the financial statements conceming the following matters

. the correct carrying value of the land and work in progress of £855,053 shown in note 8 to the
accounts

. whether the preparation of the financial statements on a going concern basis as referred to 1n note 1
remains appropriate

Because of the potential significance, to the financial statements, of the combined effect of the matters
referred to above, we are unable to form an opinion as to whether the financial statements

. give a true and fair view, In accordance with United Kingdom Generally Accepted Accounting Practice,
of the state of the company's affairs as at 30th Apnl 2013 and of its result for the penod then ended,
and

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been properly prepared in accordance with the Comparues Act 2006




VINEMEAD LIMITED-

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
VINEMEAD LIMITED (continued)

YEAR ENDED 30th APRIL 2013

QUALIFIED OPINION ON CTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006
Notwithstanding our disclaimer of an opinton on the view given by the financial statements, 1in our opirion
the information given In the Dwectors’ Report for the financial year for which the financial statements are
prepared I1s consistent with the financial statements

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
In respect solely of the lmitation of our work referred to above

. we have not obtained all the information and explanations that we considered necessary for the
purpose of our audit

We have nothing to report in respect of the following matters where the Comparues Act 2006 requires us to
report to you If, in our opinion

. adequate accounting records have not been kept, or retums adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made

b,

MARTIN WIDDOWSON (Senior

Statutory Auditor)
For and on behalf of
BREBNERS
1 Suffolk Way Chartered Accountants
Sevenoaks & Statutory Auditor
Kent
TN13 1YL
sl T3




-~ VINEMEAD LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 30th APRIL 2013

Note
TURNOVER 2
Cost of sales
GROSS PROFIT
Administrative expenses
Other operating income
OPERATING PROFIT 4
Interest recevable and similar income
Interest payable and similar charges 6

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE

TAXATION

Tax on (loss)/profit on ordinary activities 7

{LOSS)/PROFIT FOR THE FINANCIAL YEAR

All of the activities of the company are classed as continuing

The company has no recognised gains or losses other than the results for the

The notes on pages 7 to 10 form part of these financial statements

year as set out above

-5-

2013
£
2,817,000

2,747,959
69,041

75,757
{78,952)

72,236

(74,941)
(2,705)
609

(3,314)

2012
£
1,093,000

963,380
129,620

109,920
(172,662)

192,362

46
{115,360)

77,048
6,241

70,807




VINEMEAD LIMITED

BALANCE SHEET
30th APRIL 2013
2013 2012

Note £ £ £ £
CURRENT ASSETS
Stocks 8 855,053 3,564,981
Debtors 9 48,592 12,333

903,645 3,577314

CREDITORS: Amounts falling due
within one year 10 3,322,842 5,993,197
NET CURRENT LIABILITIES (2,419,197) (2,415,883)
TOTAL ASSETS LESS CURRENT LIABILITIES {2,419,197) {2,415,883)
CAPITAL AND RESERVES
Called-up equity share capital 12 1 1
Profit and loss account 13 {2.449,198) (2,415,884)
DEFICIT 14 (2,419,197} (2.415,883)

These accounts were approved and signed by the director and authonsed for 1ssua on ZY ) 0 4/] 4

JICUERKIN
Direktor

Company Registration Number 04003725

The notes on pages 7 to 10 form part of these financial statements
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S VINEMEAD LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30th APRIL 2013

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the histoncal cost convention, and in accordance
with applicable UK accounting standards

Going concern

The company made a loss after tax in the year to 30th Apnl 2013 of £3,314 and the balance sheet at
that date shows a deficiency of assets of £2,419,197

The development property shown in note 8 1s complete and compnses the last two remaining uniis
together with the freehold revisionary interest These remaining properties are available for sale and
are being actively marketed

The company's prnncipal source of finance 1s a bank loan referred to In note 10 to the accounts The
faciity formally expired in July 2010 and was transferred to ireland's govemment backed Nationai
Asset Management Agency (NAMA) The directors have been working with NAMA 1n order to have
these facilites formally renewed and are confident of its renewal under similar terms and therefore
they consider the going concern basis to be appropnate

The company's only significant working capttal requirement i1s the interest on these loans which are
currently being added to the capital amount and subject to repayment from the sale of the remaining
units and the sales and marketing expenditure required to realise these units NAMA has continued
to support the company's operations on this basis since the facility formally expired

The directors have a reascnable expectation that the company will be able to continue in operational
existence for the foreseeable future, whilst the remaining units are being realsed For these reasons
the accounts have been prepared on the going concern basis

The accounts do not include any wnte down in the camying value of the work-in-progress were the
going concemn basis not found to be appropnate

Cash flow statement

The directors have taken advantage of the exemption in the Financial Reporting Standard No 1 from
including a cash flow statement in the financial statements on the grounds that the company qualfies
as small

Turnover

Turnover represents development property which comprises units sold where legal completon has
taken place

Work 1n progress

Land and work In progress ts valued at the lower of cost and net realisable value Net realisable value
is the estmated selling pnce in the normal course of business less sellng costs Cost includes
professicnal fees and sundry overheads and capitalised interest on specific financing

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial iabilities or equity instruments




I VINEMEAD LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30th APRIL 2013

TURNOVER
The turnover and loss before tax are attnbutable to the one principal activity of the company

An analysis of turnover is given below

2013 2012
£ £
United Kingdom 2,817,000 1,093,000
OTHER OPERATING INCOME
2013 2012
£ £
Rent receivable 78,952 172,252
Other operating income - 410
78,952 172,662
OPERATING PROFIT
Operating profit 1s stated after charging
2013 2012
£ £
Auditor's remuneration 5,750 5,750
2013 2012
£ £
Auditor's remuneration - audit of the financial
statements 5,750 5,750

PARTICULARS OF EMPLOYEES
No salanes or wages have been paid to employees, including the director, dunng the year

INTEREST PAYABLE AND SIMILAR CHARGES

2013 2012
£ £
Interest payable on bank borrowing 74,941 115,360
TAXATION ON ORDINARY ACTIVITIES
(a) Analysis of charge in the year
2013 2012
£ £
Current tax
UK Corporation tax based on the results for the year at
20% {2012 - 20%) 609 6,141
Qver/under provision in prior year - 100
Total current tax 609 6,241




VINEMEAD LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30th APRIL 2013

TAXATION ON ORDINARY ACTIVITIES (continued)
{b) Factors affecting current tax charge

The tax assessed on the (loss)/profit on ordinary activities for the year 1s higher than the standard rate
of corporation tax in the UK of 20% (2012 - 20%)

2013 2012
£ £
{Loss)/profit on ordinary actvities before taxation {2,705) 77,048
{Loss)/profit on ordinary activiies by rate of tax (541} 15,409
Disallowable expenses 1,150 901
Losses utihsed in the period - (10,169)
Pnor year adjustment - 100
Total current tax {note 7{a}) 609 6,241
STOCKS
2013 2012
£ £
Work In progress 855,053 3,564,981
DEBTORS
2013 2012
£ £
Trade debtors 31,489 7,518
Other debtors 17,103 4815
48,592 12,333
CREDITORS- Amounts falling due within one year
2013 2012
£ £
Bank loans 1,127,359 3,807,111
Trade creditors - 4955
Amounts owed to group undertakings 2,089,549 2,079,456
Taxation 6,750 6,141
Other creditors 81,884 75,884
Accruals and deferred income 17,300 19,650
3,322,842 5,993,197

The bank lean is secured by a fixed charge on the land and work In progress and a floating charge
over the assets and undertakings of the company




VINEMEAD LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 30th APRIL 2013

11.

12

13

14.

15

RELATED PARTY DISCLOSURES

At 30th Apnl 2013 the company was under the control of Howard Holdings Plc This company 1s 1n
lguidaton The directors are unaware where ultimate control vests At 30th Apnl 2013 an amount of
£322,588 (2012, £322,588) was due to Howard Holdings Plc

At 30th Apnl 2013 an amount of £44,773 (2012, £44,773) was due to Fleetglade Limited, £1,712,095
{2012, £1,712,095) was due to Howard Developments Limited and £10,093 (2012, £rul) was due to
Plumdean Limited, all of whom are wholly cwned subsidianes of Howard Holdings ple A winding up
order has been made against Fleetglade Limited and the company I1s currently in liquidation

Durng the year management fees of £6,000 (2012, £12,080) were paid to Clowater Investments
Limited, a company in which J Clerkin has an interest

SHARE CAPITAL

Allotted, called up and fully paid:

2013 2012

No £ No £
Ordinary shares of £1 each 1 1 1 1
PROFIT AND LOSS ACCOUNT

2013 2012
£ £

Balance brought forward (2,415,884) (2,486,691)
(Loss)/profit for the financial year (3,314) 70,807
Balance camed forward (2,419,198) (2,415,884}

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2013 2012
£ £
(Loss)/Profit for the financial year (3,314) 70,807
Opening shareholders' deficit (2,415,883) {2,486,690)
Closing shareholders’ deficit (2,419,197) {2,415,883)

ULTIMATE PARENT COMPANY

Following the dissolution of Rushbrook Property plc on 1st October 2010, whom the directors believed
te be the parent undertaking of Howard Holdings PLC, the directors are unaware of the identity of the
ultimate parent undertaking

-10 -




