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218T CENTURY BUILDING SERVICES LTD. (REGISTERED NUMBER: 04002614)

BALANCE SHEET
31 MAY 2021

FIXED ASSETS
Tangible asscts
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one
ycar

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

Notes

10

31.5.21
£

276,820
120,000
396.820

2,936,053

2,034,152

4,970,205

(3.416.833)
1,553,372

_—n e =

1,950,192

(1,003,027)

(52,596)

894,569

100
894,469
894,569

31.5.20
£

149,632

120,000

269,632

1,490,311
939,889
2,430,200

(1.566.495)

863,705

1,133,337

(28,430)
1.104.907

100
1,104,807
1,104,907

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2021 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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21ST CENTURY BUILDING SERVICES LTD. (REGISTERED NUMBER: 04002614)

BALANCE SHEET - continued

31 MAY 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 20006, the Statement of Income and Retained Earnings has not been delivered.,

The financial statements were approved by the Board of Directors and authorised for issue on 23 March 2022 and were signed on its
behalf by:

C A Zammit - Dircctor

The notes form part of these financial statements
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218T CENTURY BUILDING SERVICES LTD. (REGISTERED NUMBER: 04002614)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

1.

STATUTORY INFORMATION

21st Century Building Services Ltd. is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

The use of the going concern basis of accounting is appropriate because there are no material uncertainties related to events
or conditions that may cast significant doubt about the ability of the company to continue as a going concern.

The directors have considered the effects of the current Coronavirus pandemic on the outlook for the business. Whilst the
business has needed to make certain adjustments to its working practices, these have not added significant costs to the
business and the directors believe the demand for the company's services will continue to remain strong.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tumover comprises revenue recognised by the company in respect of goods and services supplied during the period,
exclusive of value added tax.

Turnover and profit on construction contracts is taken as the work is carried out if the final outcome can be assessed with
reasonable certainty, Profit is calculated on a prudent bases te reflect the proportion of work carried during the period, by
recording turnover and related costs as contract activity progresses. Turnover is calculated as that proportion of total contract
value which costs incurred to date bear to total estimated costs for that contract. Full provision is made for losses on contracts
in the year in which they are first foreseen.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off cach asset over its estimated usctul life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 25% on reducing balance

Investment property
[nvestment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is
recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax, Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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218T CENTURY BUILDING SERVICES LTD. (REGISTERED NUMBER: 04002614)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2021

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts arc depreciated over their estimated usctul lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter,

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 43 (2020 -42).

TANGIBLE FIXED ASSETS

Plant and Motor Computer
machinery vehicles equipment Totals
£ £ £ £

COST
At 1 June 2020 31,6460 340,045 90,143 461,834
Additions 36,082 174,540 8,078 219,100
At 31 May 2021 67,728 514,985 98,221 630,934
DEPRECIATION
At 1 June 2020 19,389 240,011 52,802 312,202
Charge for year 12,085 68,744 11,083 91,912
At 31 May 2021 31,474 308,755 63,885 404,114
NET BOOK VALUE
At 3] May 2021 36,254 206,230 34,336 276,820
At 31 May 2020 12,257 100,034 37,341 149,632
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218T CENTURY BUILDING SERVICES LTD. (REGISTERED NUMBER: 04002614)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2021

4. TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Motor

vehicles
£
COST
At 1 June 2020 22,000
Additions 109,794
Transfer to ownership (22,000}
At 31 May 2021 109,794
DEPRECIATION
At | June 2020 9,625
Charge for year 27,449
Transfer to ownership (9,625)
At 31 May 2021 27449
NET BOOK VALUE
At 31 May 2021 82,345
At 31 May 2020 12,375
3 INVESTMENT PROPERTY
Total
£

FAIRVALUE
At 1 June 2020
and 31 May 2021 120,000
NET BOOK VALUE
At 31 May 2021 120,000
At 31 May 2020 120,000

The investment property was valued on an open market basis at the vear end by the directors of the company, based on
information afforded by recent professional valuations of similar properties.

The values shown above for investment property are analysed as follows:

£
Revaluation surplus -
Cost 120,000
Total 120,000
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218T CENTURY BUILDING SERVICES LTD. (REGISTERED NUMBER: 04002614)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2021

6.

9.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Amounts recoverable on long term contracts
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Hire purchase contracts
Payments on account

Trade creditors

Taxation and social security
Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans
Hire purchase contracts
Amounts falling due in more than five years:

Repayable by instalments
Bank loans more 5 yr by instal

SECURED DEBTS

The following secured debts are included within creditors:

Bank loans

The bank loans are secured by an unlimited debenture over the assets of the company.
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31.5.21 31520
£ £
2,448,533 952,210
65,882 91,304
421,638 446,797
2,936,053 1,490,311
31.5.21 31.5.20
£ £
165,000 -
7.962 708
774,347 353,831
1,692,620 844,187
418,375 129,521
358,529 238,248
3,416,833 1,566,495
31521 31.5.20
£ £
935,000 -
68,027 -
1,003,027 -
55,000 -
31.5.21 31520
£ £
1,100,000 -
continued...



218T CENTURY BUILDING SERVICES LTD. (REGISTERED NUMBER: 04002614)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2021

10. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 31.5.21 31.5.20
Value £ £

96 Ordinary A £1 96 96
1 Ordinary B £l 1 l
1 Ordinary € £l 1 l
| Ordinary D £1 ] 1
1 Ordinary E £1 1 1

100 100

11. OTHER FINANCTAL COMMITMENTS

The total amount of commitments that are not included in the balance sheet are £131.461 (2020 - £157,811). The
commitments relate to rent payable in future periods in respect of leased premises.

12. RELATED PARTY DISCLOSURES

At the year end, the directors were owed £90,745 by the company, the amounts are repayable on demand and no interest was
charged during the year.
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