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CITICLIENT NOMINESS NO 2 LIMITED

REPORT OF THE DIRECTORS

The Direcios present thar report and the tfinancial stasements of the Company for the year ended 31 December
2006 which have been prepared in accordance with the provistons of the Companies Act 1985 (as amended)

Principal Activity and future developments

The Company acts as a bare nomnee or trustee on behalf of corporate clients of Cinbank, N A The Companv
does not levy any charge nor incur any expenses 1 relation thereto  The Directors have no plans to change the
Company's principal achvity

Results and dividends

e Company did not ean anv revenues nor incut any expenses duting the vear ot the preceding year and as
a consequence, the Company has made neither a protit nor a loss in respect of the year or the preceding vea

The state of aitairs of the Company as at the vear end was as detailed 1n the balance sheet

No dividends were paid by the Company during the year and the Directors do not recommend the declaration of
a final dividend n respect of the year

Directors and their interests
The Ducctors who held office during the vear were as follows

Paul G Carrell
Denise Everall

James S Foster

John R Kirkpatrick
Simon D Nelson
Jonathan M Quarmby
Matk 8§ Tarran

None of the Duectors nor their immediate families had at any time during the year any interests in the shares of
o1 coniracts with the Company or any other group undertahing which 1s required to be disclosed under the
Companies Act 1985

Duectors’ responstbilities for financial statements

The Dhrectors are responsible for preparing the Directors’ Report and the financial statements i accordance with
applicable with law and regulations

Company law requires the Directors to prepare financial statements and a Directors’ Report for each accounting
reterence pertod in accordance with applicable law and tegulations The Directors have elected to prepare the
financial statements m accordance with UK Accounung Standards (UK Generally Accepted Accountimg
Practice) The financial statements are required bv law to give a true and fair view of the state of aftaus of the
Companv and ot the profit ot loss ot the Companv for that period

in preparing these financial statements the Directors are 1equired to

* select suitable accounting policies and then apply them consistently,

» make judgements and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements and

e piepare the financial statements on a gowng concern basis unless 1t 1s mappropriate to presume that the
Company will continue 1n business




CITICLIENT NOMINESS NO 2 LIMITED

REPORT OF THE DIRECTORS (continued)
Directors’ responsibilities for financial statements (continued)

The Directors are tesponsible for keeping proper accounting records which disclose with reasonable accutacv at
anv time the financial position of the Company and to enable them to ensure that the financial statements compliv
with the provisions ot the Companies Act 1985 They have general responsibihity for taking such steps as are
teasonably open to them to sateguard the assets of the Company and to prevent and detect fraud and othe
uregulanties

Directors” indemnity

The Directors benefit from qualifying third party indemnity provisions in place during the financial year and at
the date of this report

Employees

There were no persons emploved by the Company during the year and no persons have been employed bv the
Company since ihe vear end

Charitable donations and pohtical contributions

There were no charitable donanons nor any contributions for political purposes made by the Company during the
yeal

Disclosure of information to auditors

The Durectors who held otfice at the date ot approval ot this Directors Report confirm that so far as each s
aware there 15 no relevant audit information of which the Company s Auditors are unaware and each Directot
has taken all the steps that he/she ought 1o have tahen as a Director to mahe himsell/herselt aware of anyvielevant
aucht intormation and 1o estabhish that the Company s Audrtors are aware of that miermation  This statement 15
made subject to all the provisions of s 2347ZA

Auditors

An etective resolution to dispense with the annual appointment of the Auditors puisuant to s 386 of the
Companies Act 1985 1s i force  Accordingly the Company's present Auditors, KPMG Audit Ple shall be
deemed io be re-appointed for 2007 and subsequently unti further notice

Approved by the Boatd ot Directors on 1 Mav 2007 and were signed on their behalf by

/‘\_‘/
Mark S Tarran
Duector

Rewistered office
Cigroup Centre
Canada Square
Canary Wharf
London Et4 5LB




CITICLIENT NOMINESS NO 2 LIMITED

lndependent Auditors’ Report to the Members of CITICLIENT NOMINES NO 2 LIMITED

We have audited the tinancial statements of Cinclient Nominees No 2 Lunited tor the year ended 31 December
2006 which comprise the Balance Sheet and the related notes These financial statemenis have been prepaied
under the accounting policies set out theremn

This report 15 made solelv 1o the Company s members in accordance with section 235 of the Companies Act
1985 QOur audit work has been undertaken so that we might state to the Company’s members those matters we
are requued to state to them i an auditor’s repott and to no other purpose To the fullest extent perputted by
law we do not accept or assume responstbihity to anvone other than the Company and the Company s members
as a bodv tor our audit work for this report or for the opmions we have formed

Respectin ¢ responsibilities ot Directors and Auditors

Ihe Directors’ responsibilities tor preparng the tinancial statements 1n accordance with applicable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice) are set out in the Statement of Directors
Responsibilities on pages | and 2

Our responsibihty 1s to audit the financial statements in accordance with relevant legal and regulaioy
tequnentents and International Standards on Auditing (UK and Ireland)

We report o vou our opinton as to whether the financial statements give a true and fair view and are properly
prepared n accordance with the Compames Act 1985 We also report to you whether i ow opmon the
intormation given m the Directots’ Report 1s consisient with the financial statements In addition we repoit o
vou if n our opunion the company has not hept proper accounting records 1f we have not received all the
information and explanations we require for our audit, or if information specified by law regarding duectors
temuneration and other transactions 15 not disclosed

We read the Directors™ Report and consider the nmplications for our report if we become aware of any apparent
misstatements within 1t

Basis ot audit opinion

We conducted our audit i accordance with International Standawids on Audiing (UK and lreland) issucd by the
Auditing Practices Board An audit includes exammation on a test basis of evidence relevant 1o the amounts
and disclosures 1n the financial statements It also includes an assessment of the significant esumates and
Judements made by the directors 1 the preparation of the financial statemenis and of whether the accounting
policies ate appropriale to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtawn all the information and explanations which we considered
necessaty in order o provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from matenal misstatement whether caused by fraud or other irregulanty o error In formimg
our opuion we also evaluated the overall adequacy of the presentation of information in the financial statements

Opimon

In our opinion

e the financial statements give a true and fair view n accordance with UK Generallv Accepted Accounting
Practice of the siate of the Company s affairs as at 31 December 2006 and of 1ts results for the year then
ended
the financial statements have been properly prepared in accordance with the Compames Act 1985 and

¢ the ntormauon grven 1 the Directors Report 1s consistent with the financial statements

@M Avit- e

KPMG Audit Plc

Chantered Accountants

Regisiered Audnor

London

Duate '1May 2007

L)




* CITICLIENT NOMINESS NO 2 LIMITED

PROFIT AND LOSS ACCOUNT
tor the year ended 31 December 2006

Duning the tinancial vear and the preceding financial vear the Company did not trade and 1eceived no income
and icuned no expendiure Consequently during those years the Company made neither a protit noi a loss

BALANCE SHEET
as at 31 December 2006

Note 2006 205
£ £
Current assets
Amount due from group company 3 2 2
Note 2006 2003
£ £
Share capital
Called up share capital 4 2 2

The notes on page 5 form an integral pait of these financial statements

[hese financial statements were approved by the Board of Directors on | May 2007 and were signed on then
behalt by

John R Kirkpatrick
Duectoi




«* CITICLIENT NOMINESS NO 2 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
1 Principal accounting policies

The accounting policies which have been applied consistently throughout the current year and the preceding
vear are set out below

a)  Basis of presentation

The financial statements have been prepared under the historical cost convention and m accordance with
applicable accounting standards

As permitted by Financial Reporting Standard ( FRS )} 1 Cash Flow Statements , UK Generally Accounting
Practice and the Companies Act 1985 the Company has not prepared a cash flow statement The Company s
tesults are consolidated in the financial statements of s ultimate parent company Citgroup inc  which ae
made available to the public annually

Under the subsidiary undertakimgs exemption of FRS 8 Related Party Disclosures’ the Company 1 not
required 1o disclose ail ransactions with other group companies and investees of the group quahiving as related
parties

2 Directors’ emoluments

None ot the Directors received any emoluments duning the year in tespect of their services to the Company
(2005 £rul)

3 Amount due hhom group company

Assets of £2 (2005 £2) represent an amount due from a fellow group company

4 Share caputal

2006 2005
£ t
Authouised
160 ordinary shares of £1 each 100 100
Allotted called up and fully paid
2 ordnary shares of £1 each 2 2

3  Ulumate parent company and parent undertahing of larger group of which the Companv 15 a
member

The Company 1s a subsihary undertahing of Ciigroup Inc which 1s incorporated m the Umited States ol
America under the faws of the Siate of Delaware

The fargest group m which the results of the Company are consolidated 1s that headed by Citigroup Inc  Copies
of these group accounts are available to the public and may be obtained from their offices at Document Services
140 58™ Street Sunte 8G, Brooklyn New York, NY 11220 United States of America

The smallest group in which the resulis of the accounts are consolidated 15 that headed by Citibank Investments
Linited  Copies of these group accounts are available 1o the public and may be obiamed from its offices ai
Ciugioup Centre Canada Square Canaty Wharf London L14 3LB




