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ABS1RACT OF RECEIFTS AND PAYMENTS - 14/04/2010 to 13/10/2010  Appendix to Form 2.24

Square Mile Real Estate Services Linuted Page 1
RECEIPTS £
Brought forward from previous Abstract (1if Any) 27,811 41
Bank mterest gross 754
* Delete as Canied forward to 2781895
appropitate * continuation sheet / next abstiact
PAYMENTS £
Biought forward fiom previous Abstiact (1f Any) 156 77
Legal tees 6,451 33
Trade & eapense 853003
Floatmg ch VAT 1ec’ablc 1,128 99
I
|
* Delete as Carned forwaid to 16,268 02
appropilate | * contmuation sheet / next absuact

Note - The teceipls and payments must sevcrally be added up as the foot of each shect and the 1otals carried lorward trom one abstract to another
without any micimediate balance so that the gross totals shallicpresent the total amounts recan ad and paid by the administrator since he was appointed
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Notice: About this Report

& This Report has been prepared by the Joint Administrators solely to comply with their statutory duty under rule 2 47 of the Insolvency Rules 1986 to report
on the progress of the Administration in the penod 14 April 2010 to 13 October 2010 [t 1s not suitable to be relied upon by any other person, or for any
other purpose, or In any other context

¢ This Report has not been prepared in contemplation of being used, and is not suitable to be used, to inform any investment decision in relation to the debt
of or any financial interest in Ennaceous Group pl¢ or other companies in the group

& Any estimated outcomes for creditors included in this report 1s illustrative only and cannot be relied upon as guidance as to the actual outcomes for
creditors

& Any person that chooses to rely on this report for any purpose or in any context other than under rule 2 47 of the Insolvency Rules 1986 does so at therr
own nisk To the fullest extent permitted by law, the Joint Administrators do not assume any responsibility and will not accept any liability in respect of this
report

¢ James Robert Tucker, Edward George Boyle and Richard John Hill are authonsed to act as an insolvency practitioner by the Institute of Chartered
Accountants in England and Wales Richard James Philpott 1s authonsed to act as an insolvency practitioner by the Insolvency Practitioners’ Association

® The Joint Administrators act as agents of the companies and contract without personal iability The appointments of the Joint Administrators are personal
to them and, to the fullest extent permitted by law, KPMG LLP does not assume any responsibility and will not accept any liability to any person in respect
of this report or the conduct of the administration

% © 2010 KPMG LLP a UK imited hability partngrship 15 a subsichary of KPMG Europa LLP and a mamber firm of the KPMG network of indepandant member firms atfikatad with KPMG 1
International Cooperative a Swiss entity All nghts reserved Thig document is confidential and its crrcutation and use ara rastncted KPMG and tha KPMG loge are registared trademarks of
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Glossary of terms

Admincos

Administrators

Banks

Building Consultancy
Caley

ECPS

ECS

EG plc and Parent
Company

EMS
EPS

Group

Companigs placed into admimistration on or after
14 April 2008 {see Appendix 1 for detalls of
companies)

James Robert Tucker
Edward George Boyle

Richard John Hill
Richard James Philpott

KPMG LLP
8 Sahsbury Square
London, EC4Y BBB

HBoS, Lloyds TSB and HSBC (secured by a
debenture dated 26 July 20086)

Ennaceous Consultancy Services Limited

Caley Limited (a vehicle owned by the Banks)

Ernaceous Commercial Property Services Limited

Ennacecus Commercial Services Lirmited

Ennaceous Group plc

Erinaceous Managed Services Limited
Ennacecus Property Services Limited

EG plc and its subsidiaries {as at 14 Apnl 2008}

HLR

1A86

IR86

ISGO

Operating entities

Parent company
PR

Prescribed part

SoA
Square Mile

HLR Holdings Limited

The Insolvency Act 1986
The Insolvency Rules 1986
ISGO Limited

See Appendix 4

See Appendix 4
People Resourcing Limited

A fund set aside for unsecured floating charge
funds of approximately 20% of net assets

Statement of Affars
Square Mite Rea! Estate Services Limited

KPR Intarnatinnal Mannoratneg 4 Sunce ontihe
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Executive summary

[ - '@ This progress report covers the period from 14 Apnl 2010 to 13 October 2010 and follows the Administrators’ fourth six monthly progress report to
i This report has been creditors dated 11 May 2010 it has been prepared purely i accordance with Rule 2 47 of IR86
m prepared in accordance e

, The Administrators’ Statement of Proposals was deemed approved by creditors on 18 July 2008
i with Rule 2 47 of IR86

® Since the last report to creditors dated 11 May 2010, the Administrators have continued to progress the administrations to achieve the statutory purpose
. to realise assets for the benefit of creditors as a whole, have realised property to distribute to secured and preferential creditors, and have made

i distributions to unsecured creditors from Prescribed Parts in certain entities

|

® The Prescribed Parts which resulted from floating charge realisations and are detailed on page 7 have been paid to the unsecured creditors in six of the
eight entities from which a Prescribed Part is avallable

) ¢ There a small number of residual matters, as detailled in this report, which are yet to be finalised Therefore, the Administrators applied for and cbtained a
i Court Order on 6 October 2010 to extend the remaining ten admtnistrations for a further 12 months until 13 October 2011

% © 2010 KPMG LLP a UX Iimited lability partnarship 1s a subsichary of KPMG Europe LLP and a member firm of the KPMG natwork of independent rmember firms affiiated with KPMG
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Extension of the administrations

! The remaining 10

| admimistrations have been .
I extended for a further 12
' months until 13 October

2m

o ——

® The Administrators considered the position of each of the remaining
administrations separately

& Pnor to making the apphcation to extend the remaining ten
administrations the Administrators advised the secured creditors of the
intention to seek an extension to the administrations and received their
support for this strategy

¢ The administrations have been extended for a further 12 months until 13
October 2011 for the following reasons

EG pic

e To dispose of the leasehold property at The Courtyard, Severn Drive
Tewkesbury This property was under offer, but the purchaser recently
withdrew from the sale Itis now back on the market

& To complete the collection of a debtor balance with a significant
estimated realisable value by way of a joint collection exercise with a
Caley owned entity

® As the parent company and the only entity with a bank overdraft facility,
EG plc needs to remain open untit all subsidiary company administrations
have been closed

ECPS

e Following the approval of the Court of the Distribution Scheme to deal
with the client montes, and following expiry of a bar date for claims of 21
June 2010, £1 2m has been released to the estate of ECPS {£840,000
was received before 13 October 2010, with the balance received shortly
after} This has significantly increased the Prescnbed Part available to its
unsecured creditors The process to distnbute this increased Prescribed
Part will be completed shortly

Building Consuftancy

e To complete the distnbution of the Prescrnibed Part of £600,000 to the
unsecured creditors declared on 25 August 2010 This distribution was
completed on 1 September 2010

¢ To complete remaining realisations and final distnbutions to the Banks

I15GO

o The Administraters have sought legal advice on the treatment of
investment assets In this entity to establish whether they should properly
be treated as fixed or floating charge Having made enquines to determine
the extent of security arrangements that were in place at the time that the
investrments were entered into, the Administrators have determined that
certain of the securities were subject to a fixed charge and the others are
floating charge assets on which a prescribed part 1s payable

HLR, PR, ECS, EMS and Square Mile

® A tax clearance process is in progress for the above companies and
clearance is expected from HMRC shortly Closure of these
administrations will follow after ensunng no further habilities remain
outstanding and the final floating charge distributions have been made

EPS

¢ A sum of £15,000 1s held on behalf of dissenting shareholders and on
advice from solicitors the Administrators are seeking to pay these monies
into Court pending future claims from beneficial owners

& The Adminrstrators are progressing the sale of a small parcel of land
In all cases

o To agree the final corporation tax position of the Group and each of its
members and obtain corporation tax and VAT clearance

® To make a further distnbution to the secured creditors under their fixed
and floating charge security

© 2010 KPMG LLP a UK hrmited lability partnership 1s a subsidiary of KPMG Europe LLP and a member firm of the KPMG natwork of independent membaer firms affiated with KPMG [
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Asset realisations

Our receivables collection
activities have largely
been concluded and

except for one matenal

 matter, no further

realisations are
anticipated

_ The Distnbution Scheme

' has been completed
i

There are a number of
property related matters
still to be concluded

Trade receivables

® Todate, £9 5 million has been recovered from trade receivables

e Other than in respect of one EG plc debtor, work on collection of trade receivables has now concluded
Chient monies

« The Distribution Scheme imposed a cut off date of 21 June 2010 for the submission of clatms n respect of the client monies Payments to beneficianes
have been made Beneficiaries who did not subrrit a claim by the cut-off date or were unable to substantiate a valid claim to the chent maney will have a
claim in the admimistration as an unsecured creditor

® Asurplus of £1 2 million remaied after the completion of the Distribution Scheme and 1s available to the administration estate of ECPS This increases the
Prescribed Part avallable to the unsecured creditors of ECPS

Leasehold and freehold property
e The sale of business agreements included the leasehold interest in 78 of the Group's 154 premises All of these have now been assigned or vacated

® We have offered surrenders on all of the properties not included in the sale of business Acceptance of surrender has not yet been granted n all cases
These properties remain vacant Landlords are not under any obligation to accept surrender of the leases Therefore, some ongoing management and
maintenance of public liability cover of the properties 1s required until the lease liabilities are discharged or the administrations are closed

e The joint adrministrators continue to seek a purchaser for EG plc’s fong leasehold interest in the Tewkesbury property, having had a sale fall through
recently

o The transfer of a parcel of freehold land adjacent to Shoreham Airport ts progressing
Deferred consideration
e The deferred consideration relating to the sale of an Insh subsidiary has now been received i full
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Liabilities

——_— -— —_—

Secured creditors
# To date distributions to the secured creditors total £134 mullion, against a debt at appointment of £230 million

_ Since the previous report
. the Administrators have

Preferential creditors
® A summary of the agreed and paid preferential creditor claims are detaled below

w paid six Prescribed Part
+ dividends, with two more

H
w to follow shortly g Preferential claims agreed and paid

, Building

| £000 Consultancy ECPS EMS ECS Total
Redundancy payments office 12 43 101 20 276

m Employees 102 54 17 19 192
Total 214 97 118 39 468

Source  Adrmumistrators’ records

Prescribed part and unsecured creditors’ claims

& On 3 Apnl 2002 the Court granted the Joint Administraters permission to pay a dividend to unsecured creditors from the Prescribed Parts The Joint
‘ Administrators had largely completed the agreement of claims at the date of the last report but received a late communication from HM Revenue and
Customs that 1t considered itself to be a sigrificant creditor and intended to participate In view of the matenality of HMRC's claim the administrators
agreed to delay the dividends for a period to allow HMRC to claim Following receipt of HMRC's claims six Prescribed Part dividends have been paid with
two more to follow shortly
e The Joint Administrators forecast that there will not be a Prescribed Part in EG plc  However, they continue to keep this under review as they finalise
, realisations

. ® The Prescribed Part in ECPS has been increased due to monies from the Distribution Scheme
| ® The costs directly associated with agreeing claims and distributing the Prescribed Part to the unsecured creditors are deductible from the Prescribed Part

I
- ® Summansed below are the Prescribed Parts for each of the Administrations
:

Prescribed part

' Building

. 1£000 EG Plc Consultancy ECPS EMS ECS HLR PR SM ISGO Total
Total {before costs) Nl 600 450 292 ] 139 7 9 43 1,599
Payment due - Pad Nov 10 Pad Paid Pad Pad Paid Nowv 10 -

. |{Less costs - {44) Unclear {(15) Nil Nil Nil Nl Nil {59
Dividend {p in the £} - 952 Unclear 72 148 1618 Q23 037 Unclear

., Note We have not sought to recovar our costs 1t respact of some of tha smaller Prascribed Parts where 1t 13 not cosi affaclive 1o do so
Source  Admumistrators’ estimatas

S |
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Costs of administrations

: The administrators’ total

millicn to date has been
approved by the Secured
and preferential creditors

remuneration of £7 409

' {where applicable)

Costs of admunistrations

The costs of administrations paid to date are set out in the attached Receipts and Payments Accounts {see Appendix 2)

In accordance with Rule 2 106 (5a) of the Insolvency Rules 1986, where there is a dividend to preferential creditors in a particular entity, a simple majority
of these creditors voting i1s required to approve the basis of the Administrators’ remuneration drawn from that estate This s in addition to the approval of
each of the Secured creditors

Administrators’ remuneration of £7 35 million, together with £569,000 for dealing with the Prescnbed Parts, has been drawn to date with the approval of the
Secured and preferential crecitors, where applicable In accordance with R12 2(2) IR86 the costs associated with the agreement and payment of the
Prescnbed Parts are payable from those funds and the table on Page 7 detalls costs of £59,000 payable from the Prescnbed Paris paid to date

The Administrators’ time costs to 13 Apnil 2010, have been analysed and disclosed in previous reports to creditors Analyses of time costs incurred in the
pertod from 14 Aprl 2010 to 13 October 2010 are attached as Appendix 3
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Comments on Appendices

-

Appendix 1 Statutory information

® |n accordance with IR86, the prescnbed statutory information for the ten group companies which remain in administration 1s provided
Appendix 2 Administrators’ receipts and payments account

e The Adrmimistrators’ receipts and payments accounts to 13 October 201015 included The figures on the account are shown net of VAT
& A summary of the transactions in the period from 14 Apnl 2010 to 13 October 2010 1s also included

Appendix 3 Analyses of Administrators’ time costs for the period 14 Apnl 2010 to 13 October 2010

Appendix 4 Company classtfications
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Appendix 1

Statutory information

Statutory information

Company name

Erinaceous Group plc

Erinaceous Commercial Property
Services Limited

Erinaceous Managed Services Limited

I5GO Limited

Company number

3732607

2540610

1166863

3645790

Date of incorporation

16 March 1999

18 September 1990

16 Apnl 1974

7 October 1598

Registered office

8 Salisbury Square, London, EC4Y 8BB

8 Salisbury Square, London, EC4Y 8BB

8 Sahsbury Square, London, EC4Y 8BB

8 Salisbury Square, London, EC4Y 8BB

Trading names

NA] Ennaceous

Ennaceous Commercial Property
Managemant

Dunlop Haywards

PPH Commercial

Douglas Duff

CPAM Commercial Property Asset
Management

Ennaceous Faciliies Management
Panter Salter

Egan Lawson

Eurcal Services

Court

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Jusuce

Court reference

3014/08

3071/08

3058/08

3096/08

EU regulation

Main proceedings

Main proceedings

Main proceedings

Main proceedings

Administrators

Jim Tucker and Edward Boyle

Richard Philpott and Jim Tucker

Richard Hill and Jim Tucker

Richard Hill and Jim Tucker

Date of appointment

14 Apnl 2008

14 Apnl 2008

14 Apri 2008

14 Apnl 2008

Appotntor

Directors

Directors

Directors

Directors

Para 100(2} statement

All functions or acts to be carnied out by
the Jont Admuristrators are o be
exercised by all or any one or more of the
persons for the time being holding that
office

All functions or acts to be carned out by
the Joint Administrators are to be
exercised by all or any one or more of the
perseons for the time being holding that
office

All functions or acts to be camed out by
the Joint Admunistrators are to be
exercised by all or any one or more of the
persons for the time being holding that
office

All functions or acts to be carnied out by
the Jomt Admirustrators are to be
exercised by all or any one or more of the
persons for the time being holding that
office

Directors {no shares in the
companies are held by the
directors)

Nigel Peter Dawis {30,827 — personal
shareholding)

Micholas Rodney Lowther Fry (20,000 -
personal shareholding)

The Lord David Charles Poole

Lord Edward Timothy Razzall CBE {9,400 -
controlled company)

Domunic Lavelle

Twnothy John Redburn

RD Collins
NP Dawvis

N Bavis

D Lavells

Secretary (no shares in the
companies are held by the
secretary)

Robin Simon Johnson

JMS Bellis, RS Johnson

JMS Beilis, RS Johnson

JMS Bellis, RS Johnson

hca/c
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Appendix 1

Statutory information (cont.)

Statutory information

Company name

Company number

Erinaceous Property Services Limited

3142678

H.L.R. Holdings Limited

4192518

People Resourcing Limited

2040364

Square Mile Real Estate Services
Limited

3997848

Date of incorporation

2 January 1996

2 Apnl 2001

24 July 1988

19 May 2000

Registered office

8 Salisbury Square, London, ECAY 8BB

8 Salisbury Square, London, EC4Y 8BB

8 Salisbury Square, London, EC4Y 8BB

8 Salisbury Square, London, EC4Y 8BB

Trading names

Court

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justuce

Court reference

3092/08

3015/08

3091/08

3107/2008

EU regulation

Main proceedings

Man proceedings

Main proceedings

Main proceedings

Admmistrators

Richard Phulpott and Jim Tucker

Richard Philpott and Jim Tucker

Richard Philpott and Jim Tucker

Richard Philpott and Jim Tucker

Date of appointment

14 Apnl 2008

14 April 2008

14 Aprit 2008

14 Apnl 2008

Appontor

Directors

Directors

Directors

Durectors

Para 100{2) statement

All functions or acts to be carned out by
the Joint Admirustrators are to be
exercised by all or any ons or more of the
persons for the time being holding that
office

All functions or acts 10 be carned out by
the Joint Administrators are to be
exercised by all or any ene or more of the
persons for the tme being holding that
office

All functions or acts to be carmed out by
the Joint Administrators are to be
exarcised by all or any one or more of the
persons for the time being holding that
office

All functions or acts 10 be carned cut by
the Joint Administrators are to be
axarcisad by all or any one or more of the
parsons for the time being holding that
office

Directors (no shares in the
compames are held by the
directors)

NP Dawis
D Lavelle

NP Dawis
D Lavelle

D Lavelle

D Lavelle

Secretary (no shares in the
companies are held by the
secretary)

JMS Belhis, RS Johnson

JMS Bellis, RS Johnson

JMS Bellis, RS Johnson

JMS Bellis, RS Johnson
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Appendix 1

Statutory information (cont.)

Statutory information

Company name

Company number

Erinaceous Consultancy
Services Limited

2660273

Erinaceous Commercial
Services Limited

2505860

Date of incorporation

5 November 1991

25 May 1990

Registered office

8 Salisbury Square, London, ECAY 8BB

8 Salsbury Square, Londen, EC4Y 8BB

Trading names

Dearte & Henderson

Francis Graves

Leach Rhodes Walker

Monaghans

Nolan Associates

Rose Project Services

Duntop Haywards Buillding Consultancy

Egan Lawson
Harman Healy
Mainguild
Ennaceous Auctions

Court

High Court of Justice

High Court of Justice

Court reference

3036/08

3117/2008

EU regulation

Main proceedings

Main proceedings

Administrators

Richard Hill and Jim Tucker

Richard Philpott and Jim Tucker

Date of appointment

14 Apnt 2008

14 April 2008

Appomtor

Directors

Directors

Para 100{2} statement

All functions or acts to be carned out by
the Joint Administrators are 10 be
exercised by all or any one ar more of the
persons for the time baing holding that
office

All functions or acts to be carried out by
the Joint Administrators are to be
exercised by all or any one or more of the
persons for the time being holding that
office

Directors (no shares in the
companies are held by the
directors)

N Davis

N Dawis
D Lavelle

Secretary {no shares in the
companies are helid by the
secretary)

JMS Bellis, RS Johnson

JMS Bellis, RS Johnson

e
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Appendix 2
Receipts and payments account

Receipts as at 13 October 2010

Ennaceous
Consuitancy Square Group
£ EGPlc Services Ltd ECPS ECS EMS HLR ISGO PR EPS Mile Consolidated
Receipts
Shares and Investments 126,422,233 4 - - 19,085 3 496,758 - - - 126,938,082
Goodwill 202 27,515 9 21,509 5 - - B - - 49,240
Leasehold property 950,002 - 3 2 1 242,947 - - - - 1,192,955
Furrature and egqupment 3,185 164,987 116,736 28,488 3 - - - - - 313,399
Fairoaks Escrow — Ltable 1o repay 152,913 - - - - - - - - - 152,913
Meotor vehicles - - - 10 000 - - - - - - 10,000
Chent monies - - 840,196 - - - - - - - 840,196
Stock/WIP - 394,425 2 30,989 1 - - - - - 425,417
Staff loans - - 265 1,005 - - - - - - 1,270
Intercompany receipts - - - - - - - 2,906 - - 2,906
Trade debtors 43,578 4,601,287 2,245,170 755,375 1,927,995 - - 4,435 - - 9,577,839
Intercompany debtors 576,491 - 529,797 - 255,161 - - - 1 - 1,361,451
Intercompany debtors - Group - - 16,653 - - 5,229 - - - - 21,882
Book debt interest - 18,223 4,876 1,629 2,299 - - 122 - - 28,149
Repayments - - - - - - - - - - -
Cash at bank 1,361 12 099 254 788 47,702 7,903 - - 16,081 - - 339,935
Rent ncome 232,528 74,496 16,779 - - - - - - - 323,803
Sundry income - - - - 20,784 - - - - - 20,784
Bank interest — gross 129 48,586 41,062 6,128 44,988 10,316 20,277 199 - 8 171,693
VAT payable 642,999 207,235 313,677 108,170 101,375 5,229 - 116 - - 1,378,701
Deferred consideration - 200,000 - - - - - - - - 200,000
Group funding receipt 5,916,067 - - - - - - - - - 5,916,067
Other receipts 320,896 48,242 109,666 1811 2,627 714,641 54 117 27,8411 1,225,564
Recharge of trading/payroll costs 6,777,273 - 20,274 - - - - - - - 6,797,547
Total receipts 142,039,857 5,798,098 4,509,853 1,012,608 2,382,127 978,366 517,088 23,976 1 27,819 157,289,792
Source Administrators’ racords
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Appendix 2
Receipts and payments account (cont.)

Payments as at 13 October 2010

Ennaceous
Consultancy Square Group

£ EG Plc Services Ltd ECPS ECS EMS HLR ISGO PR EPS Mite Consolidated
Payments
Trading costs {see summary} 9,102,406 15,551 165,014 - - 1,531 - - - - 9,284,502
Distrbution 10 secured creditors {sale of 129,648,055 2,600,000 398,177 - 526,723 450,003 - 2,326 - - 133,625,283
Caley busingsses}
Distribution to secured creditors {advisors 838,265 - . - - - - - - - 838,265
fees}
Distnbution to preferential creditors - 214,328 97,706 35,138 118,219 - - - - - 469,390
Distnbution to unsecured creditors - 546,683 - 59,057 277.671% 138,767 - 7,421 - 8,531 1,038 130
Legat fees 1,400,432 160,232 127,394 140,617 98,835 31,197 - 7.114 - 6 451 1,962,273
Admuristrators fees 3,819,648 777,383 1,821,672 417,517 572,880 - - - - - 7,409,100
Administrators expenses 55,391 8,51 6,141 4,841 4,226 - - - - - 79140
Debt collection costs 496 68,792 33,974 17,962 - - - - - - 121,224
Commissions - 539,431 - - - - - - - - 539 431
lrrecoverable VAT 40,350 - - - - 5,252 23 117 - - 45,743
VAT receivable 826,787 224,410 356 479 85,870 104,096 5,235 - 1,245 - 1,152 1,615,275
Bank charges 227,816 526 889 25 76 - - - - - 229,331
Agents/valuers fees - - - - - - - - - - -
Rent and property expenses - - - - - - - - - - -
Professional fees 12,754 - - - - - - - - - 12,754
Payroll and expenses 6,000 - - - 38,932 - - - - - 44,932
Payroll on behalf of third party 3,996 - - - - - - - - - 3,996
Sundry expenses 500,805 89 9,772 1,882 1,898 5,636 133 133 - 133 520,482
Insurance of assets - - 3,927 - - - - - - - 3,927
Corporation tax - 19,290 8,073 2,196 12,051 2,640 4,576 136 - 48,962
Inter Company Debtors — Group - 576,515 1,134,855 195,870 601,375 5,229 23 139 1 - 2,614,008
Total payments 146,483,200 5,741,771 4,164,073 974,976 2,356,983 645,480 4,756 18,631 1 16,268 160,406,149
Cash 1n hand / (Bank funding utilised) (4,443,343} 56,328 345,779 37,632 25,144 332,875 512,332 5,345 - 11,651 (3,116,356}
Source  Adrumistrators records
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Appendix 2

Receipts and payments account (cont.)

Receipts and payments as at 13 October 2010 - trading payments

Intarnational Cocperative a Swiss entity All nghts reserved This document 15 confidential and its circulanion and use are restricted KPMG and the KPMG logo are registered trademarks of

KPM™ Intornatinnal (MAannaratna & Siwree antity

Ennaceous

Consultancy Square Group
EGPlc Services Ltd ECPS ECS EMS HLR ISGO PR EPS Mile  Consolidated

Payments
Direct labour 7,640,382 - - - - - - - - - 7,640,382
Direct expenses 22,411 354 98 - - - - - - - 22,863
Sub contractors 2,299 - 77.621 - - - - - - - 79,920
Consumable stores 509 - - - - - - - - - 509
Indirect labour 1,625 - - - - - - - - - 1,625
Sub contractors 203,826 - - - - - - - - - 203,826
Rent 434,107 15,061 59,035 - - 63 - - - - 508,265
Water rates 1,550 - - - - - - - - - 1.550
Heat & ght 37,120 - 698 - - 1,468 - - - - 39,286
Travel 5,152 136 1,256 - - - - - - - 6,545
Telephone/Talex/Fax 234 977 - - - - - - - - - 234,977
Carnage 364 - - - - - - - - - 364
Insurance 345,814 - - - - - - - - - 345,814
Professional fees 89,744 - - - - - - - - - 89,744
Hire of equipmeant 2,390 - - - - - - - - - 2.390

Reparrs and
Bmﬂnm:mznm 6.303 ) ) . ) ) ) ) ) ) 6.303
Advertising 780 - 382 - - - - - - - 1,162
Stationery & postage 43,662 - - - - - - - - - 43,662
Storage costs - - 25,924 - - - - - - - 25,924
Employee expenses 3.963 - - - - - - - - - 3,963
IT costs 25429 - - - - - - - - - 25,429
Total payments 9,102,406 15,551 165,014 - - 1,531 - - - - 9,284,502
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Appendix 2
Receipts and payments account {(cont.)

Transactions in the period 14 April 2010 to 13 October 2010

Ennaceous
Consultancy Square Group

£ EG Pic Services Ltd ECPS ECS EMS HLR 1ISGO PR EPS Mile Consolidated
Receipts
Shares and investments 16,873 - - - - 3 - - - - 16,876
Goodwill - - - - - - - - - - -
Leasehold property - - - - - - - - - - -
Furniture and equipment - - - - - - - - - - -
Farroaks Escrow - Liable to repay - - - - - - - - - - -
Motor vehicles - - - - - - - - - - -
Client monies - - 840,196 - - - - - - - 840,196
Stock/WIP - - - 10,707 - - - - - - 10,707
Staff loans - - 5 - - - - - - - 5
Intercompany receipts - - - - - - - 116 - - 116
Trade debtors 29,819 608,286 924 {3,052} 4,850 - - - - - 640,826
Intercompany debtors - - 293,639 - 171 - - - - - 293,810
Intercompany debtors — Group - - 16,653 - - 5,229 - - - - 21,882
Book debt interest - - - - - - - - - - -
Repayments - - - - - - - - - - -
Cash at bank - - - - - - - - - - -
Rent income 13,406 - - - - - - - - - 13,406
Sundry income - - - - 2,090 - - - - - 2,090
Bank interest - gross - - 1,266 - 1,830 1,031 1,284 37 - 8 5.456
VAT payable 108 207,235 808 108,170 101 375 5,229 - 116 - - 423,040
Deferred consideration - - - - - - - - - - -
Group funding receipt 1,837,432 - - - - - - - - - 1,837,432
Other receipts - - {13,004) {9,230} (6,334) - 23 17 - - (28,428)
Recharge of trading/payroll costs - - - - - - - - - - -
Total receipts 1,897,637 815,521 1,140,487 106,594 103,982 11,492 1,308 385 - 8 4,077,414
Note Negative receipls relate to raall to other specific incoma accounts.
Source Admimnstrators’ racords
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Appendix 2
Receipts and payments account (cont.)

Transactions in the period 14 April 2010 to 13 October 2010

Erinaceous

Consultancy Square Group
£ EGPlc Services Ltd ECPS ECS EMS HLR ISGO PR EPS Mile Conschidated
Payments
Trading costs 56,766 - 17,336 - - - - - - - 74,103
Distnibution to secured craditors (sale of - - - - - 3 - - - - 3
Caley businassas)
Distnibution to secured craditors (advisors - - - - - - - - . - -
tees)
Distribution to preferential creditors - 19,321 5,251 - - - - - - - 24,572
Distribution to unsecured creditors - 546,683 - 59,057 277,671 138,767 - 7.421 - 8,531 1,038,130
Legal fees 141,314 - - - - 136 - 6,451 - 6,451 154,352
Administrators fees - 44,100 100,000 - 15,000 - - - - - 159,100
Administrators expenses - - - - - - - - - - -
Debt collection costs - 5,977 - - - - - - - - 5,977
Commissions - 539,431 - - - - - - - - 539,431
Irrecoverable VAT - - - - - - - - - - -
VAT receivable 8,134 216,746 25,428 95,312 2,625 5,235 - 1,245 - 1,129 355,854
Bank charges 31,295 25 - 25 25 - - - - - 31,370
Agents/valuers fees - - - - - - - - - - -
Rent and property oxpanses - - - - - - - - - - -
Professional fees 6,024 - - - - - - - - - 6,024
Payroll and expenses - - - - - - - - - - -
Payroll on behalf of third party - - - - - - - - - - -
Sundry expenses 85 404 - - {1,676} (36) - - (534} - - 83,259
Insurance of assets - - 3,927 - - - - - - - 3,927
Corporaticn tax - 18,290 - - 1,424 816 4576 88 - - 26,194
Inter Company Debtors — Group - 400,439 1,134,856 112,858 601,375 5,229 23 139 - - 2,254,918
Total payments 328,937 1,792,013 1,286,798 265,676 898,084 150,186 4,599 14,811 - 16, 1M 3,707,577
Cash in hand/{Bank funding utilised) 1,568,700 {976,492} {146,311) {159,082} (794,102) {138,693) {3,291) {14,425) - {16,104) {679,800}

Notes Negative paymants refata to adjustments to cosis incurred i prior pehods.
Source Adnmustrators records
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Appendix 4

Administrators’ time costs

Hours
£ Partner/director Manager Admimstrator Support ._.08-_ Time cost Average hourly rate
Cashiering 100 70 80 3270 160 106 10, 42,208 00 397 82
Genera! - 810 49 00 020 57 30 14,843 Q0 259 04
Shareholders/Bankrupt - 23 50 825 - 3175 10,980 00 34583
Statutory and complance 520 11790 88 80 290 224 80 77,778 50 345 98
Tax - 19 60 660 020 26 40 9,480 50 3591
Creditors and claims 1180 178 60 21590 565 412 05 132,095 75 320 58
Employees - 1070 400 - 14 70| 5094 00 346 53
Investigations 0 50 - 030 - 080 37100 483 75
Asset realisation 050 2550 122 00 - 148 00 46,127 50 31167
Total in period 191 4547 837565 1055 1,021 90 338,979 25 an

ntors’ rocords

Erinaceous Group ple

Hours

£ Partner/director Manager Admimistrator Support Total Time cost Average hourly rate
Cashiening - 890 1350 010 22 50 6,955 00 30911
General - 760 3100 020 38 80 10,688 00 275 46
Shareholders/Bankrupt - 21 50 425 - 2575 9,320 00 36194
Statutory and compliance 520 102 80 8095 150 200 55 69,793 00 348 01
Tax - 1960 235 020 22 15 8,645 50 38580
Craditors and claims 1190 22 80 11835 565 159 70 47,143 75 295 20
Employees - 350 050 - 400 1,507 50 376 88
Investigations 050 - - - 0 50 305 00 610 0Q
Asset Realisation 050 22 50 45 00 - 68 00 23,225 00 341 54
Total in period 181 2093 3069 7 65 54195 177,482 75 327 49
Sourca Administrators’ racords
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Appendix 4

Administrators’ time costs {cont.)

20 0 cl 20 & 0
Hours
£ Partner/director Manager Admunistrator Support Total, Time cost  Average hourly rate
Cashiering - 370 330 030 7 30, 2,428 00 33260
General - - 975 - 9 75 214500 22000
Statutory and compliance - 350 155 - 5 05 173800 34416
Tax - - 100 - 100 220 00 22000
Creditors and clams - 46 30 3600 - 82 30 28,153 00 3778
Employees - 140 075 - 215 71100 33070
Asset Realisation - 150 100 - 250 930 00 37200
Total n period - 56 4 53 35 03 110 05 34,325 00 £311 90
Source Adnumstrators’ records
8 () e 2. 2 2
Hours

£ Partner/director Manager Admunistrator Support Total Time cost  Average hourly rate
Cashierning - 53 30 280 - 56 10, 26,728 50 476 44
General - 050 2 50 - 300 745 00 248 33
Shareholders/Bankrupt - 200 - - 2 00 780 00 380 00
Statutory and comphance - 150 450 060 6 60 1,774 00 268 79
Tax - - 100 - 100 22000 22000
Creditors and claims - 52 90 3495 - 87 85 29,713 50 338 23
Employees - 400 125 - 525 1,843 50 351 14
Asset Realisation - 040 76 00 - 76 40 21,447 50 28073
Total in period - 1146 123 00 060 238 20 83,252 00 34950
Source  Adrmunistrators’ records
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Appendix 4

Administrators’ time costs (cont.)

Erinaceous Commercial Services Limited

Hours
£ Partner/director Manager Admumistrator Support Total hours Time cost  Average hourly rate
Cashiering - 220 700 0 80 10 00 2,65900 518 05
Statutory and compliance - 150 045 - 195 697 00 357 44
Tax - - 075 - 0 75| 165 00 22000
Creditors and claims - 15 50 725 - 22 75| 7.786 00 342 24
Employees - 020 - - 0 20 78 00 390 00
Total in period - 1940 15 45 080 35 65 11,385 00 31935
Source  Adrmimistrators’ records
—H d () (] 2l
Hours
£ Partner/director Manager Admimstrator Support Total| Time cost Average hourly rate
Cashierning 100 130 300 010 540 2,077 00 38463
General - - 575 - 5 75| 1,265 00 22000
Statutory and complance - 300 060 - 3 60 1,317 Q0 365 83
Tax - - 1860 - 150 330 00 220 00
Creditors and claims - 27 30 1785 - 45 15| 15,003 00 33229
Employees - 120 150 - 270 798 00 295 56
Total in period 100 328 3020 010 64 10 20,790 00 324 34
Source Adrunistrators’ records
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Appendix 4

Administrators’ time costs {(cont.)

Hours
£ Partner/director Manager Admunistrator Support Total Time cost  Average hourly rate
Sharsholders/Bankrupt - - 400 - 400 880 00 22000
Statutory and compliance - 150 - - 150 600 00 400 Q0
Credtors and claims - 270 - - 270, 1,223 00 45519
Asset Realisation - 0 50 - - 050 21000 420 00
Total in period - 470 400 - 870 2,919 00 33552
Sourca  Adrinistrators’ records
H olding (
Hours
£ Partner/director Manager Admunistrator Support Total hours Time cost Average hourly rate
Cashienng - 030 090 010 130 359 50 27654
Statutory and compliance - 100 - 040 1 40 436 00 311 43
Creditors and claims - 180 - - 180 73500 408 33
Investgations - - 030 - 030 66 00 22000
Total in period - 310 120 05 4 80 1,596 50 332 60
Source Admimstrators racords
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Appendix 4
Administrators’ time costs {cont.)

) ¥
Hours
£ Partner/director Manager Admunustrator Support Total Time cost  Average hourly rate
Cashiering - 030 040 - 070 23100 33000
Statutory and compliance - 100 - - 100, 390 00 39000
Creditors and claims - 380 - - 3 80, 1,802 50 474 34
Employees - 040 - - 040 156 00 350 00
Asset Realsation - 060 - - 0 60 3500 525 00
Total in penod - 610 040 - 6 50 2,894 50 445 31

Source  Admumstrators’ records

People Resourcing Limited

Hours
£ Partner/director Manager Admimstrator Support Total Time cost  Average hourly rate
Cashienng - 050 130 010 180 532 00 28000
Statutory and comphance - 100 025 - 125 445 00 356 00
Creditors and ctaims - 280 050 - 330 1,345 00 407 58
Total in penod - 430 208 010 645 2,322.00 360.00
Source  Adnumstrators’ records
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Appendix 4
Administrators’ time costs {cont.)

Hours
£ Partner/director Manager Admiustrator Support Total Time cost Average hourly rate
Cashiering - 030 050 010 090 23200 265 56
Statutory and complance - 100 050 040 190 588 50 309 74
Creditors and claims - 270 - - 2 70| 1,185 00 438 89
Total in period - 4 00 100 050 550 2,01250 365 91
Source Admumstrators’ racords
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Appendix 5
Company classifications

Parent

Ennaceous Group ple

Operating entities

Ennaceous Consultancy Services Limited

Ennaceous Commercial Property Services Limited

Ennaceous Managed Services Limited

Ernaceous Commercial Services Limited

HLR Holdings Limited

ISGO Limited

Dormant companies

Ennaceous Proparty Services Limited

People Resourcing Limited

Square Mile Real Estate Services Limited
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