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Glossary of terms

Admincos Companies placed into administration on 14 Apnl 2008

Administrators James Robert Tucker, Myles Anthony Halley, Richard
John Hill, Richard James Philpott

8 Salisbury Square, London, EC4Y 8BB

Banks HBoS, Lloyds and HSBC {Secured by a debenture dated
26 July 2006}

Building Building Consultancy business, Ennaceous Consultancy

Consultancy Services Limited

Caley Caley Limited

Commercial Commercial Management business

ECPS Erinaceous Commercial Property Services Limited

ECS Ennaceous Commercial Services Limited

EG Plc Ernnaceous Group Plc

EMS Erinaceous Managed Serviced Limited

Group EG Plc and its subsidianes as at 14 Apnl 2008

HLR HLR Holdings Limited

Insurance Division The sub-group of companies headed up Ernaceous
Insurance Services Limited

Repaws Division 3¢ Asset Management Limited, formerly Erinaceous
Property Maintenance Limited

Residential The sub-group of companies headed by Residenual
Management Management Group Limited, fermerly Dunlop Haywards
Division Residential Limited
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This progress report covers the six month period from appointment to 13 October 2008
The Administraiors’ Statement of Proposals were approved on 18 July 2008 and have not been modified (see page 6, Statement of Proposals}

Since the last report the Administrators have continued to progress the administrations to achieve the statutory purpose and Iin line with the proposals
This has included the realisation of assets which now largely consist of trade debtors In addition Administrators’ staff have been engaged in managing
the separation of the businesses as set out in the proposals  The Administrators intend to pay a dividend to preferential creditors 1n a number of entities
Potential returns are being generated for unsecured creditors by way of the Prescribed Part as a result of floating charge realtsations These are detaited
on page 10

Based on the expected level of realisations and the amounts owed 1o the secured creditors, there i1s no prospect of funds being available for unsecured
creditors other than from the Prescribed Part
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Statement of Proposals

® |n accordance with Paragraph 49 of Schedule B1 to the Insolvency Act 1986 the Administrators are required to 1ssue their proposals to creditors for
achieving the purpose of the administrations within eight weeks of their appointment on 14 Apnl 2008

¢ Due to the complexity of the Group's affars an extension to the deadline was granted by the Court and the Administrators’ Statement of Proposals was
circulated to all known creditors on 7 July 2008

¢ As tha company had insufficient property to enable a distribution to unsecured creditors, other than that by virtue of the Prescribed Part, the
Administrators are not required to convene a creditors meeting unless, as set out in the Statement of Proposals, one 1s requested by creditors  No such
meeting was requested As a result, in accordance with Rute 2 33(5) of the Insolvency Rules 1986, the Statement of Proposals as circulated was
deemed approved on 19 July 2008
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Assets realised to date
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Leasehold and freehold property

The sale of business agreements included the mterest In 78 of the
group's 154 premises

65 leases were not included in sale of business agreements, and
surrenders have been agreed on 11 of these properties and are awaiting
acceptance of surrender from the remaining 54 landlords These
properties remain vacant Landlords are not under any obligation 1o
accept surrender of the leases and some ongoing management of the
properiles may be required until the lease habiities are discharged

Agents were unable to secure premiums for any of the leases, and we are
no longer marketing these interests

A hcence to occupy the freehold property at Plympton Street, London was
granted to Caley who also purchased an option to purchase the freehold
interest  This option was exercised on 22 September 2008

The Adrmnistrators appointed a speciahst agency, Capa, to seek to
recover any overpaid or appealable rates on a contingent fee basis Capa
have recovered £17,221 to date

Trade debtors

On appointment, gross debtors totalled £19 2 million of which £1 2 million
were intercompany balances To date £7 0 milhon has been recovered
from trade debtors  Qur specialist receivables realisation team continues
to pursue the outstanding amounts detalled above

A significant drniver of future collections will be the recovenes from client
account debts, which account for £2 2 million of the total sales ledger
across four entities and eight ledgers Identifying client account debt and
the managing agents has been a time consuming process, however
£377,000 has been recovered to date

Following investigation intercompany balances of approximately £800,000
have been identified that may be recoverable These balances anse from
pre administration transactions between entuties currently in the
administration process and former group entities that have been sold
during the administration

Tangible assets

An agent has been appointed by the Administrators to progress sales of
all plant and machinery, fixtures and fittings, and IT equipment In
addition to amounts shown under furniture and equipment in the receipts
and payments accounts realisations from these scurces held by agents
total £28,000 (excluding VAT}

Investments
Sale of the Insurance, Residential Management and Repairs Divisions

r

® As noted in the 'Progress of administrations to date’, the Insurance,
Residential Management and Repairs Divisions have been successfully
sold to a vehicle owned by Ennaceous’ banks

Sale of interest in Stockley Fark joint venture

® |SGO Limited is the holding company for EMS [t also held a 49% stake
in a joint vanture, Stockley Park Management Limited, this 1s a property
management company managing Stockley Park, Heathrow The
Administrators have now achieved a sale of thts shareholding for
£285,000

Realsation from the MC Property Growth Fund

® The Administrators of ISGO Limited have also realised £212,000
representing a 90% distribution following the winding up of the fund

HLR debtors

¢ A sum of approximately £700,000 has been realised in respect of deferred
consideration arising from the pre-admirustration sale and leaseback of the
Group's head office in Croydon

Building consultancy - deferred consideration

¢ A sum of £200,000 was recovered as part of an agency collection

agreement to secure consideration against future debtor recovenies in
Building consuftancy
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Liabilities (cont.)

Prescnibed Part

® The Prescnbed Part 1s a fund set aside for the unsecured creditors from floating charge funds of approximately 20% of net assets, up to a maximum of
£600,000 in each estate

o.:..muo:.o;@@mgr . e The Prescnbed Part across the Group 1s forecast to total £1 075 milion  Please refer to the table below for the division between companies
~belromithelBresciibed
S Prescribed part

£000 EG Ple  Building Consultancy ECPS EMS ECS Other
Floating charge assets, net of costs of . 3,179 526 925 330 910
administration

Esumate of Preferential Creditors claims {43) (199) {86) {245) (40) E
Net property Nil 2,980 440 680 290 910
50% of first £10,000 - 5 5 5 5 5
20% of net property in excess of £10 000 up to - 594 86 134 56 180
max prascrnbed part of £60 000

Prescrnibed part Nil 599 91 139 61 185

Source  Admunistrators records

» T , e These estimates of the Prescribed Part are based on the current view of the estimated outcome in each administration  The Administrators continue to

) . qu iy s review the outcome for each entity and as realisations increase the actual amount of the Prescnibed Part payable, subject to the maximum of £600,000,
f

|

g may Increase
Unsecured creditors

® Asadvised in the Statement of Administrators’ proposals under Paragraph 49, the Administrators do not anticipate there will be any return to unsecured
, creditors, other than via the Prescribed Part
e Detalls of potential unsecured creditor's clarms were prowided in the Statement of Adnunistrators’ proposals under Paragraph 49 The details contained in
this statement were provided by the Directors the Adrmincos and additional claims received after 7 July 2008 have been added to the records of the
Administrators

% © 2008 KPMG LLP a UK limited lisbility partnership and a member firm of the KPMG network of indapandent member firms atfiliated with KPMG Entarnational a Swiss cooparative All nghts 10
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Remaining assets
Leasehold and freehold property

& The rematning freehold and long leasehold interests which hold potentral value are summansed below The premises at Tewkesbury 1s included with the
sale of business agreements and 1s currently occupied under a licence agreement

Addrass l.egal interest Estimated date of realisation

Ak n.%mmw wmd u e Freehold

Y M,_w _..%ﬁ%mwmmmm_w_ o Long leasehold e February 2009

& March 2009

® Long leasehold ¢ November 2009

Sourca  Compsny and Adnumsirators’ records

® Agenis have beean instructed by the Admenistrators for each of the above properties and appropriate disposal strategies have been adopted
e land registry searches have not identified any additional freeho!d properties

Specialist agency, Capa, continue to seek to recover any overpaid or appealable rates on a contingent fee basis
Trade and client account debtors
& The Administrators continue to collect out the trade debtors across the Admincos as described in page 8

® Remaining client account debtors total approximately £2 milhon  However, due to the insclvency of the Group the administrators do not forecast any
significant recoveries from this source

® With regards to remaining chent debtor balances, key employees have been incentivised and retained to continue the reconciliation and collaction process
set up by our Specialist Receivables Realisation team  Members of the Group’s credst control team will continue to chase clients directly for the debt
where there 1s no prospect of funds being available in the client account and where written consent 1S not obtained to offset debt owed from monies held
by Eninaceous debt

Tangible assets

® The majonty of the Group's tang:ible assets have now been disposed of and the level of realisations 15 detailed in the receipts and payments account A
balance of £28,000 plus VAT 1s held by the instructed agents but it 1s anticipated that this will be utilised to meet costs

Investments
® The majonty of the Group's investments have now been disposed of and no significant items rematn
Investigations

® [nvestigations are being perfermed by the Administrators in accordance with their statutory duties  The Administrators have complied with requirements
under the Company Directors Disqualification Act 1986

© 2008 KPMG LLP a UK hiited hatlity partnarship and 8 member firm of the KPMG network of indapendant member firms affiliated with KPMG Internauional 8 Swiss cooparative All rghts 12
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Appendix 1

Statutory information

L) O 004 LO
3732607 4937795 1638228 4203468
18 March 1999 20 Qctober 2003 27 May 1982 23 Apnil 2001

it 8 Selsbury Square London, ECAY 8BB

& Salisbury Square, London EC4Y 8BB

8 Salisbury Square, London, ECAY B8B

8 Salisbury Square, London, ECAY BBB

i aMme @

iCo .| High Court of Justice High Court of Justice High Court of Justice High Court of Justice

Coul arance »{ 3n4/08 3086/08 3064/08 3090/08

ulatio Main proceedings Main proceedings Main proceedings Main proceedings
JAdministrato * Myles Halley and Jim Tucker Richard Philpott and Jim Tucker Richard Philpott and Jim Tucker Richard Philpott and Jim Tucker
tefoflappoint B .qu 14 Apnl 2008 14 Apnl 2008 14 Apnl 2008 14 Apni! 2008

JAppointo i | Directors Directors Directors Directors
mmy 00{2 ] 1 All functions or acts to be carned out by | All functions or acts to be carned out by | All functions or acts to be carmed out by | All functions or acts to be carned out by

; the Joint Administrators are 10 be the Joint Administrators are 10 be the Joint Administrators are to be the Joint Admiristrators are to be

=< | exercised by all or any one or more of

,,.W. tha persons for the time being holding

exercised by all or any one or more of
the persons for the time being holding

exercised by all or any one or more of
the persons for the time being holding

exercised by all or any one or more of
the persons for the time being holding

b il ik i

mm.r that office that office that office that office
- 3.
i 3| Nigel Peter Davis (30,927 — personal N Dawvis D Lavella NP Davis
it irectorsiy,] shareholding) D Lavelle D Lavelle
r
77 | Nicholas Rodnay Lowther Fry (20,000 -
¥ 3 T personal shareholding)
A" ' | Tne Lord Dawid Charles Pool
s R e 1d Charles Poole
w iy« | Lord Edward Timothy Razzall CBE (9,400
f wm;mm% + | - controlled company)
weey | Dominic Lavelle
S -
”...umuwlﬂ m., Timothy John Redburn
mmoﬁme,, olshareslinithe m.xemm , | Robin Simon Johnson RS Johnson JMS Bells JMS Belis
Companiestare. eiSacratary

lcalzc
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Appendix 1
Statutory information (cont.)

{Compa mb.a 2540610 49846417 1410842 3393444

Dataloflincorporatio ] 18 September 1990 4 December 2003 22 January 1979 26 June 1997

agis office! ® .1 8 Salisbury Square London ECA4Y BBR 8 Salisbury Square London EC4Y 8BB 8 Salishury Square London ECAY 8BB 8 Salisbury Square London ECAY BBB

radinginamae NAI Erinaceous

Ennaceous Commercial Property
Management

-] Dunlop Haywards

PPH Commercial

Douglas Duff

TR Faag - ] CPAM Commercial Property Asset
TREEY M- o | Management

&

Ernnacecus Faclities Management
i Painter Salter
. .nw_. A Egan Lawson

et i =iy
Court, LT T R e sl High Court of Justice High Court of Justice High Court of Justice High Court of Justice
o 4] e o]
CourttafereResfias nmre 1/ h.p - 3071/08 3102/08 3047/08 3050/08
=Y < 1 k]
mtﬁ nﬂ_mmqo-r._ APl “WM. Main proceedings Main proceedings Main proceedings Matn proceedings
Admings .s.“ torgi m.-m,w: < | Richard Phipott and Jirm Tucker Richard Philpott and Jim Tucker Richard Phalpott and Jim Tucker Richard Philpott and Jim Tucker
| P2 XAyt
omm_..w.mm&mvuo_: ment L ﬁﬁwiﬂz., +1 14 Aprl 2008 14 April 2008 14 Apnl 2008 14 Apnl 2008
>_w_ %w.n.»@ g ; Ao, n,,.wx.n Directors Directors Directors Durectors
Phiah100(2][Statoment f.w.w All functions or acts to be carried out by | All functions or acts to be carried out by | Al functions or acts to be carned out by | All functions or acts to be carmed out by
B R 154 .wtw.,._ 49 the Joint Administrators sre to be the Joint Admunistrators are to be the Joint Administrators are to be the Joint Administrators are to be
.o ﬂa.wf > e % | exercised by &ll or any one or more of exercised by all or any one of more of exercised by all or any one or more of exercised by all or any one or more of
4 ERE g o £ 4>] the persons for the time being holding the persons for the time beng holding the persons for the time bemg holding the persons for the tme besng holding
. W skt L S, | that office that office that office that office
,,W_Wmn.wm.wa. glsharesyi RD Colins N Cuckson D Lavelle D Lavelle
no.-s,w@wsau ara;hel NP Dawvis D Lavelle
1. 1 bk +
. ™ M'& »
oy o H
Secratary((Nojshares ﬁwﬂww, JMS Bellis, RS Johnson JMS Bellis, RS Johnson JMS Bellis JMS Belhs
Compgnlesiareie o Smow ary)
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Appendix 1

Statutory information (cont.)

Compa
]

agist

adin

Cou

¢ 3221801 2657058 3259939 2522711 2977186 2009113
NCOrPOratio 1 9 July 1896 24 October 199 7 Octaber 1996 16 July 1990 10 October 1994 11 Apnl 1986
8 C 8 Salisbury Square, Londeon, | 8 Sahsbury Square, London, | B Salisbury Square, London, | 8 Salisbury Square London | 8 Salisbury Square, London | 8 Salisbury Square London,
| ECAY 8BB EC4Y 8BB EC4Y 8BB EC4Y BEB EC4Y 8BB EC4Y 8BB
aAMoS a
™ High Court of Justice High Court of Justice High Court of Justice High Court of Justice High Court of Justice High Court of Justice
3067/08 3070/08 3228/08 3032/08 311872008 3035/08

Main proceedings

Main proceedings

Main proceedings

Main proceedings

Main proceedings

Main proceedings

Richard Phifpott and Jim
Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

thé o

N ot

by thelSecretar o

14 Apnl 2008

14 Apnl 2008

14 Aprl 2008

14 Apnl 2008

14 Apnl 2008

14 Apnl 2008

Dwrectors

Directors

Drrectors

Drrectors

Directors

Directors

ol
K

RarEHIO0(2)Etatomant oy

paniesfaretheld,

¥
r'

1A All functions or acts to be All functions or acts to be All functions or acts to be All functions or acts to be All functions or acts to be All functions or acts to be
\*‘ ﬁ@ g | carned out by the Jont carned out by the Joint carned out by the Joint carried out by the Jomnt carried out by the Joint carned out by the Jont
U w v AR T Administrators are to be Administrators are to be Administrators are to be Admimstrators are to be Admunistrators are to be Administrators sre to be
k. ,‘..Hr. . e a,h ] exercisad by all or any one | exercised by all or any one | exercised by all or any one | exercised by all or any one | exercised by all or any one | exercised by all or any one or
! ,“ Pl mw or more of the persons for | or more of the persons for | or more of the persons for | or more of the persons for | or more of the persons for | more of the persons for the
BIERRREL -l g .ﬂ? the tima being holding that | the #tme being holding that | the tirme being holding that | the time being holding that | the tume being holding that | time being holding that office
Tk <w 3 »M.M office office office office office
_u,_«qon? Nolsharesfinz» | N Davis NP Dawis N Davis NP Dawvis NP Davis NP Davis
mﬁ.o Companiesiaceltield:: | D Lavelle D Lavelle D Lavelle D Lavelie
__u,%n alDiractor: "
3 YL
m.m."me '] ojshares: J_x JMS Bellis RS Johnson JMS Bellis, RS Johnson JMS Bellis JMS Bellis JMS Bellis, RS Johnson JMS Bellis, RS Johnson
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Appendix 1

Statutory information (cont.)

Companylnumbe
1Datejolfincorporation

egistaradloffic

'
3

ra ames
Co
Col eference;

Eligegulatio A

3814892

3815096

4026401

3815098

1509161

5349560

27 July 1999

28 July 1999

4 July 2000

28 July 1999

24 July 1980

1 February 2005

b

8 Salisbury Square, London,
ECAY 8BB

8 Salisbury Square, London,
EC4Y 8BB

8 Salsbury Square, London,
EC4Y 8BB

8 Salisbury Square, London,
EC4Y 8BB

B Salisbury Square, London,
EC4Y 8BB

8 Salisbury Square, London,
EC4Y 8BB

High Court of Jusuce

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justice

3136/08

3079/08

3124/08

3105/08

3127/08

3094/08

Main proceedings

Main proceedings

Main proceedings

Man proceedings

Main proceedings

Main proceedings

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

14 Apnil 2008

14 Apnl 2008

14 Apnl 2008

14 Apnl 2008

14 Aprl 2008

14 Apni 2008

Directors

Directors

Directors

Directors

Directors

Directors

All functions or acts to be
carmed out by the Joint
Administrators are to be
exercised by all or any one
or more of the persons for
the time beng halding that
office

All functions or acts to be
carried out by the Jomt
Admimstrators are to be
exercised by all or any one
or more of the persons for
the time being holding that
office

All functions or acts to be
carried out by the Joint
Admunistrators are to be
axercised by all or any one
or more of the persons for
the time being holding that
office

All functions or acts to be
carmed out by the Jont
Adrministrators are to be
exercised by all or any oneg
or mare of the persons for
the time being holding that
office

All functions or acts to be
carried out by the Joint
Administrators are to be
exeraised by all or any one
or more of the persons for
the time being holding that
office

Al functions or acts to be
carned out by the Joint
Admimistrators are 1o be
exercised by all or any one or
more of the persons for the
time being holding that office

D Lavelle D Lavelle D Lavelle D Lavelle NP Dawvis Ennaceous Property Limited
D Lavelle
JMS Bellis, RS Johnson JMS Bellis, RS Johnson JMS Belis RS Johnson JMS Bellis RS Johnsen JMS Bellis JMS Bellis

© 2008 KPMG LLP 8 UK bmited Latulity partnership and a member firm of tha KPMG natwork of independent marmber firms affilated with KPMG Internauional a Swass cooperative All nghts

reserved
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Appendix 1

Statutory information (cont.)

Co! umbe 4225607 2828657 4192518 5260409 3781315 27810186

Dateloflincorporation! 30 May 2001 21 June 1983 2 April 2001 15 October 2004 2 June 1998 18 January 1993

;He office 8 Sabsbury Sguare, London, | 8 Salisbury Square, London, | 8 Sahsbury Square, London, | 8 Sabisbury Square, London, | 8 Salisbury Square, London, | 8 Sahsbury Square, London,

| £C4Y 8BB EC4Y 8BB EC4Y 8BB EC4Y 8BB EC4Y 88B ECA4Y 8BB

1 adingjnames

moo: i High Court of Justice High Court of Justice High Court of Justice High Court of Justice High Court of Justice High Court of Justice

-Co arance wa 3128/2008 3120/08 3015008 3082/08 3033/08 3100/08

mm, jregulation \,_. ?«, .,x " | Main proceedings Main proceedings Main proceedings Main proceedings Main proceedings Main proceedings

anamrm;%mws.ww . . .L.n.a = | Richard Philpott and Jim Richard Philpott and Jim Richard Philpott and Jim Richard Philpott and Jim Richard Philpott and Jirm Richard Philpott and Jim
P TS e ) Tucker Tucker Tucker Tucker Tucker Tucker

c.nmﬁo“%mm“wr : 14 April 2008 14 Apnl 2008 14 Apnl 2008 14 Apnt 2008 14 Apnit 2008 14 Apnl 2008

>v,vm_m...ma,.ﬁ )s. N - u.,,h ai Directors Directors Directors Dwectors Directors Drrectors

Ay

[

f

PafafB0]Z st utaimbit -, -

All functions or acts to be

All functions or acts to be

All functions or acts to be

All functions or acts to be

All functions or acts to be

All functions or acts to be

v wwﬁv i 7 u, ....hmv carrad out by the Joint carned out by the Joint carned aut by the Joint carned out by the Joint carned out by the Joint carnted out by the Joint
N A wz.mm , euwv Administrators are to be Adrmnistrators are to be Administrators are to be Administrators are 10 be Administrators are to be Administrators are to be
ﬂ MESRE I L prate | Bxercised by all or eny one | exercised by all or any one | exercised by all or any one | exercised by all or any one | exercised by all or any one | exercised by all or any one or
[F™ ﬁ..,w&ﬂ.u s . | or more of the persons for or more of the persons for or more of the persons for | or more of the persons for | or mere of the persons for more of the persons for the
. 5 a..v LAY s n.wn., the ttme being holding that | the time being holding that | the time being holding that | the time being holding that | the tima being holding that | time being holding that office
VoL e BRARTNE. | office office office office office
W S F - i o
meaﬁm&w Notsharasiing- | NP Davig D Lavelle NP Davis Ennaceous Property Limited | NP Davis NP Davis
the'Cornpanics atolne 2+ | D Lavelle D Lavelle D Lavelle D Lavelle
byithelDirectors)a s "\
w‘m«msaﬁ e JMS Bellis JMS Belbs, RS Johnson JMS Beliis, RS Johnson JMS Betlis JMS Bellis JMS Bellis, RS Johnson
ths noiun..:n%an-o el
by theiSeerataryI e, >

e

© 2008 KPMG LLP 3 UK lirmited Lability parntnership and & member firm of the KPMG netwoik of indepandent member fwms atiilated with KPMG Intemational a Swiss cooperative All nghis

resarved
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Appendix 1
Statutory information (cont.)

Compa umbe 4257631 4081262 2040364 3952816 3997848 2339059
teloffincorporatio | 29 July 2001 2 October 2000 24 July 1986 21 March 2000 19 May 2000 25 January 1989
aq[s offic .1 8 Salisbury Square, London, | B Salisbury Square, London, | 8 Salisbury Square, London | 8 Sahsbury Square London, | 8 Selisbury Squere London, | 8 Sahsbury Square, London
i EC4Y 88B ECAY 8BB ECAY 8BB EC4Y BBB EC4Y 8BB EC4Y 8BB
adinginanies L

(x)
(=
Lo

High Court of Justice High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justice

Q-

the time being holding that | the tme being holding that

the ume being holding that

the time being holding that

the ime being helding that

iCou arenc 3130/2008 3129/08 3081/08 3132/2008 3107/2008 3097/08
:(ifregulatio R | Main proceedings Main proceedings Main proceedings Main proceedings Main proceedings Main proceedings
T
Ad strators » m&, Richard Philpott and Jm Richard Philpott and Jim Richard Philpott and Jim Richard Philpott and Jim Richard Philpott and Jim fichard Philpott and Jim
R o LG Tucker Tucker Tucker Tucker Tucker Tucker
P ERYR AT El
- i.buubrmn Lﬁm»}.‘i .
o " 4 >
D atd 0 ovma_w»jo.mw 14 Apnl 2008 14 Apnit 2008 14 Apnl 2008 14 Apnl 2008 14 April 2008 14 Aprd 2008
>nv~o¢w,mmm€ﬁn. Y Directors Drrectors Directors Directors Drrectors Directors
i -
Para mww.@ﬁwwm.ﬁw.\. A8hts . | All functions or acts to be All functions or acts to be All functions or acts 1o be All functions or acts 1o be All functions or acts to be All functions or acts 1o be
. Tmﬁ ;,,M., - #m 3 carnad out by the Joint carned out by the Jont carmed out by the Joint carned out by the Jont carned out by the Joint carried out by the Joint
EAT gl . gt Y | Administeators are to be Administrators are to be Admunistrators are to be Administrators are to be Administrators are to be Administrators are to be
. w I ¢ v, | exercised by all or any one | exercised by all or any one | exercised by all or any one | exercised by all or any one | exercised by all or any one | exeraised by all or any one or
: »w N n:i, . ,.....:ﬁ * | or more of the persons for | or more of the persons for | or more of the persons for | or more of the persons for | or more of the persons for | more of the persons for the
el
Lo ¢

time being holding that office

office office otfice office office
NP Davis CPM Asset Management D Lavelle NP Davis D Lavelle D Lavelle
D Lavelle Limited D Lavelle
D Lavelle
JMS Bellis, RS Johnson JMS Bellis JMS Bellis, RS Johnson JMS Bellis JMS Bellis, RS Johnson JMS Belhis, RS Johnson

rasesved

© 2008 KPMG LLP & UK kmsted Iiability partrership end a member firrn of the KPMG network of indapandent member firms affiliated with KPMG Intarnational a Swass cooperatrve Al nghts
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Appendix 1
Statutory information (cont.)

ncorporation

O

B 0
Rhod R or Desig anag olding olding
s 0 s (3 ) 3 8, orid d d
687340 2248107 5293320 4213370 2396152 5102009
2 29 March 2008 26 April 1988 22 November 2004 9 May 2001 11 May 1958 14 Apnl 2004

8 Salisbury Square, London,
EC4Y 8BB

8 Sahisbury Square, London,
EC4Y 8BB

8 Salisbury Square, London,
EC4Y 8BB

8 Salisbury Square, London,
EC4Y 8BB

8 Salisbury Square, London,
£CaY 888

8 Salisbury Square, London,
ECAY 8BB

~

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justice

High Court of Justice

3103/08

3040/08

3085/08

3131/08

3089/08

322/08

Main proceedings

Matn proceedings

Main proceedings

Main proceedings

Main proceedings

Main proceedings

Richard Hill and Jim Tucker

Richard Hill and Jim Tucker

Richard Hill and Jim Tucker

Richard Hill and Jimn Tucker

Richard Philpott and Jim
Tucker

Richard Philpott and Jim
Tucker

14 Apnit 2008

14 Apnl 2008

14 Apnl 2008

14 Apnl 2008

14 Apnl 2008

14 Apnl 2008

Directors

Directors

Directors

Directors

Directors

Drrectors

All functions or acts to be
carned out by the Joint
Administrators are to be
exercised by all or any one
or more of the persons for
the tme being holding that
office

All functions or acts to be
carned out by the Joint
Adrinistrators are to be
exercised by all or any one
or more of the persons for
the tme being holding that
office

All functions or acts to be
carried out by the Joint
Administrators are to be
exercised by all or any one
or more of the persons for
the tme being holding that
office

All functions or acts to be
carried out by the Joint
Admirustrators are to be
exercised by all or any one
or more of the persons for
the time being holding that
office

All functions or acts to be
carried out by the Joint
Administrators are to be
exercised by all or any one
or more of the persons for
the time being holding that
office

All functions or acts to be
carned out by the Joint
Adrmiristrators are to be

exercised by all or any one of

more of the persons for the

time being holding that office

NP Dawvis
D Lavelle

D Lavelle

D Lavelle

NP Davis

NP Davis

NP Dawvis
D Lavelle

JMS Bellis RS Johnson

JMS Bellis RS Johnson

JMS Bellis, RS Johnson

JMS Bellis, RS Johnson

JMS Bellis, RS Johnson

JMS Bellis, RS Johnson

© 2008 KPMG LLP 2 UK hmited habiity partnarship and 8 mamber firm of the KPMG netwerk of independent member firms affiliated with KPMG International a Swiss cooparatve All nghts
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Appendix 2

Administrators’ receipts and payments account (cont.)

H p dp Octob 008
T e G UildingICoNSUIANCY Sy o« © > ECPS* * - 1~ SERTIROEMERE IECS LR ISGOUImited
Stat: t of Receipts/) Statement of Receipts/| Statement of Racoipts/| Statement of Receipts/| Statement of Receipts/| Statement of Receipts/! Statement of Receipts/

£ Affairs Payments Affairs Payments Affairs Payments Affairs Payments Affeirs Payments Affairs Payments Affairs Payments
Receipts
Leasehold property 350,000 2 - - - 3 - 1 - 2 350,000 - - .
Goodwill . 202 - 27 518 - 10 - 5 - 21508 - - - -
Shares and investments 126 000000 126117713 - 1 - - - - - - - 3 - 496 758
Furniture and equipment - 3185 7 00C 164,987 8,000 141 736 2000 3 3,000 28488 - - - -
Motor vehicles 2000 - 4,000 - 1,000 - 4,000 - - 10,000 - - - -
Stock/wipP - - 50,000 346,798 - 2 - ] - 20,282 - - - -
Debtors 100 000 12 806 1 500 000 3 492,564 2,282,000 1,810,380 1,880 000 1,619,672 537 000 491 801 712 000 714 641 - -
Cash at Bank - 1361 - - - 218 877 - - - 47 702 - 3 - -
Recharge of trading - 3964 271 - - - . - . - - - - - -
COSt8
To ba sllocated - 241,844 - 115100 - 131 5685 - 26157 - 75,682 - - - -
Sundry refunds - 29928 - 406 - 1,704 - - - - - - - -
VAT payabla - 130,284 - 13,037 - 719 - - - 12 299 - - - -
Interest on debtors - - - 19223 - 4 876 - 2299 - 1629 - . - -
Bank interest - 24 - 36 367 - 16,930 - 21636 - 4128 - 587 - 11 570
Repayments - - - - - 54,082 - 20116 - - - - - B
Intercompany recaipts - - - - 23000 - 213 000 - - - - - - -
Rent ncome - 6708 - 74 456 - - - - - - - - - -
Plant and machinery - - 13,000 - 10000 - 16 000 - 1000 - - - - -
Freehold property 950 000 - - - - - - - - - - - - -
Statf lpans 3000 - - - 8000 - 2,000 . 1000 - - - - -
Total receipts 127,405,000 130508 126 1574 000 4,290,493 2,330,000 2,380,903 2,127,000 1,689,891 542,000 713,524 1,062,000 715,229 - 508,327
Naota. Tha cistnbution 1o sacured cractitor snclucles 1.9 rmlhion (including VAT) for pr sdvisors costs fof which £663 303 plus VAT was pawd to KPMG LLP} which have been Asndad and borng by the Banks
Source Adminctratons records

© 2008 KPMG LLP 2 UK hrmized |

lity partnarship and & member firm of the KPMG network of independent member firms affiliaied with KPMG International a Swiss coopsrative All nights
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Appendix 3
Analysis of Administrators’ time costs for period 14 April 2008 to 19 September 2009

EG Plc and subsidiaries (in administration) - consolidated

Semor Semior Jumor Total Total Average rate

Partner Director Manager Manager Administrator  Administrator Support hours cost £ per hour £
Time description
Statutory and planning 148 4 405 2288 958 1361 49086 204 7 1,344 8 387,606 50 288 20
Sale of business 1863 2217 3335 2252 - 26158 131 1,241 3 499,140 50 402 1
Assets realisation 125 - 603 2000 44 8 2100 - 5276 152 081 00 288 25
Fairoaks 875 1719 1210 - - - - 3504 176,777 50 504 50
Debtor collection 343 8992 7202 a0 B 1,1011 1,014 4 64 33774 976,598 00 28916
Sale and leaseback debtor - - 1100 255 - - - 1355 56,970 00 41306
Property 30 80 1368 BA3 5 2116 226 110 1,256 4 412,568 00 32837
Caley support 625 288 5277 4405 776 8 1,354 6 1412 3,3321 887,227 00 266 27
Employees - 169 184 2 1384 146 6 1007 08 587 6 189,531 50 32255
Tax and VAT 350 29 1106 490 1418 2167 153 5703 163,285 50 286 32
Cashierning 15 i5 163 298 9 708 334 24 424 8 133,900 50 315N
Client money - 1165 8896 1240 - 1,0525 - 21826 685,825 50 314 22
Creditors and claims 915 528 1015 56 6 74 4091 270 7459 227,714 00 305 mﬁ
Investigations 500 147 9 129 2091 2166 493 - 6857 245,615 50 358 20
Reportjupdates and meetings with 355 756 27119 58 0 64 1298 833 660 4 232,102 50 351 46
creditors
Total hours 7180 984 1 38253 3,166 3 28798 5,344 2 505 2 17,4229
Total cost £ 430,800 00 516,652 50 1,644,879 00 1,076,542 00 691,152 00 1,015,398 00 50,520 00 5,425,943 50
Average rate per hour £ 600 00 525 00 430 00 340 00 240 00 180 00 100 00 31143
Disbursements description
Travel 28,842 08
Accommadation and food 28,957 57
Telecoms 8399
Bordereau and court fees 13,225 94
Subcontracted staff 20 669 26
Other 7,274 22
Total disbursements £ 99,808 98
Total time costs and disbursements 5,525,752 48

Note All staff who have worked an this sssignmant, including support staff, have charged time directly to the assignment and ara included m the sbove analysis of ttme spent The cost of staff employed in cantral adrmmstration funct:ons 18 not charged directly to the
assignmant but is raffected in the general lavel of charge out rates
The admunistration coverad 72 compamos, including one head office function Each admunistration was staffad by either 8 semor managor or manager and an Bpproprata number of Administrators A contral team was astablishied wiich dealt with sala of
busingssas, dabtor collection 18x, pensions and statutory issuas
Freshfiatds LLP, Ashursts LLP snd Lawrence Graham LLP saiicitars, alf reputable firms experienced in insolvency mattars, ware sppoiniad to deat with sl tegal mattars anising in the adrmmstration Datarled breakdowns wera receved in respact of fees pard to
them

Source  Adnmnistrators roecords

% © 2008 KPMG LLP a UK limitad Iisbiity partaarship and & membar fum of tha KPMG natwork of indepandent membar firms atfiliated with KPMG Intarnatonal a $wiss cooparative All nghts 30
reserved
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Appendix 3
Analysis of Administrators’ time costs for period 14 April 2008 to 19 September 2009 (cont.)

ECPS {in administration}

Senior Semor Jumor Total Total  Average rate
Partner Director Manager Manager Adminmistrator Administrator Support hours cost £ per hour £
Time description
Statutory and planning 33 130 50 04 97 97 80 491 16,062 00 32713
Sale of business 630 515 864 75 - 2415 . 4489 150,424 50 33435
Assets realisation 30 - - 80 - - - 10 452000 410 91
Fairoaks - - - - - - - - - -
Debtor collection 65 66 5 1630 142 6 2559 3432 14 9791 284,180 50 290 22
Sale and lsaseback debtor - - - - - - - - - -
Property 05 - - - - - - 05 30000 60000
Caley support - - 19 538 100 2 136 31 1826 50,351 00 27574
Employees - 90 56 Q 410 76 150 - 1286 47 419 00 368 73
Tax and VAT - - - - 07 - - 07 168 00 24000
Cashiering - 01 20 526 83 40 - 670 21,548 50 32162
Chent money - 630 8896 1240 - 1,062 5 - 2,1291 657,738 00 308 93
Creditors and claims 80 - 179 45 11 13 04 432 16 478 Q0 381 44
Investigations - - 05 - 63 - - 68 1727 00 253 97
Report/updates and meetings with - - 06 60 - 17 52 135 3,141 00 23267
creditors
Total hours 843 2031 1,2329 440 4 3898 1,6925 181 4,061 1
Total cost £ 50,580 00 106,627 50 530,147 00 149,736 00 93,552 00 321,575 00 1,810 00 1,254,027 50
Average rate per hour £ 600 00 525 00 430 00 340.00 240 00 180 00 100.00 308 79
Disbursements descriphion
Travel 1,763 36
Accommodation and food 2,698 67
Telecomns -
Bordereau and court fees 1636 49
Subcontracted staff -
Other 142 65
Total dishbursements £ 6,141 06
Total time costs and disbursements 1,260,168 56
Note All staff who have worked on this assignment including support staff hava chergad time directly to the assignment and are included 1n the above analysis of tme spent The cost of staff employed in central sdmumstration functions is not charged directiy to the
gnmeant but is refl dinthe g {leval of charga out rates
The sdmimistration coverad 72 companies, including ons head offica funchion Each admimstration was staffed by either a serior manager or manager and an appropriate number of Admumistrators A centrgl tgarmn was established which dealt with sale of
businesses dabtor collection, tax, pensions Bnd Statutory ISsues
_nhww__qaw__nh LLP Ashursts LLP pnd Lawrence Groham LLP solicitors alf reputable firms expeniencad in nsolvency matters, were apponted to deal with alf legal mattars srising sn the administration Datailed breakdowns warg received i respect of feas paid to
Source .PQSSEEBG.BSB@
% © 2008 KPMG LLP a UK limited Lability partnership and a member firm of the KPMG natwork of indapendant mamber firms aifilated with KPMG international a Swiss cocperative All nghts 32
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Appendix 3

Analysis of Administrators’ time costs for period 14 April 2008 to 19 September 2009 (cont.)

Erinaceous Consultancy Services Ltd (in administr

Senior Senmior Jumior Total Total  Average rate

Partner Director Manager Manager Admimstrator Administrator Support hours cost £ per hour £
Time description
Statutory and planning 42 - 1186 89 05 279 118 649 17,135 00 264 02
Sale of business 445 - 1275 1537 - - 121 3378 134 993 00 399 62
Assets realisation 15 - 02 80 - - - 97 3706 00 382 06
Farroaks - - - - - - - - - -
Debtor coltection 13 - 1837 1416 2904 2471 15 8656 244,710 00 28271
Sale and leaseback debior - - - - - - - - - -
Property - - 10 35 - 20 - 65 2,000 00 307 69
Caley support 55 - 105 40 934 569 43 174 6 42,832 00 245 32
Employees - - 20 05 44 20 c8 97 2,546 00 262 47
Tax and VAT - 10 - 08 10 - - 28 1,037 00 370 36
Cashierning - 04 28 46 9 60 - 12 573 18,920 00 33018
Chent money - - - - - - - - - .
Creditors and claims - - 14 4 25 03 80 45 297 9,084 00 305 86
Investgations - - 05 - 118 - - 123 3047 00 247 72
Report/updates and meetings with 10 - 06 60 - 77 33 186 4 891 00 25220
creditors
Total hours 580 14 3548 376 4 407 8 3516 395 1,588 5
Total cost £ 34,800 00 735 00 152,564 00 127,976 00 97,872 00 66,804 00 3,950 00 484,701 00
Average rate per hour £ 600 00 525 00 430 00 340 00 240 00 130 00 100 00 304 94
Disbursements description
Travel 2,216 70
Accommodation and food 5,414 07
Tetecoms 88 86
Bordereau and court fees 821 20
Subcontracted staff -
Other -
Total disbursements £ 8,540 83
Total time costs and disbursements 493,241 83

Note All staff who have worked on thes assignment, including support staff, have charged time directly to the assignmaent and are inciuded 1n the abova analysis of ime spent The cost of staff employad in cantral admimstration functions is not charged diractly to the
assignment but 18 reflected in the general lavel of charga out rates
The adrrunstration covarad 72 compamaes, including ona hiepd office funchon Each sdrmmstration was staffad by erither # seruor manager or manager and an approprats numbar of Admumsirators A cenlral team wag estabhshed which deslt with sgig of
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n, tax, p
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Source  Admimstrators records
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€ 2008 KPMG LLP a UK lrmited labikty partnarship and a membar firm of the KPMG network of independent membar firms affikated with KPMG (ntemational a Swiss cooperative All nghts

and statutory issuas
Freshfigids LLP Ashursts LLP and Lawrence Graham LLP sohicitors, ali reputable firms experienced in msolvency matters were appointed to deal with aif Isgai matters ansing m the adnur
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Appendix 3
Analysis of Administrators’ time costs for period 14 April 2008 to 19 September 2009 (cont.)

EG plc {in administration) — dormant subsidiaries

Semor Senior Jumior Total Total  Average rate
Partner Director Manager Manager Admmmstrator Administrator Support hours cost £ per hour £
Time description
Statutory and planning 43 - 896 252 485 2796 1249 65721 126,930 00 221 87
Sale of business 150 - 05 - - . - 165 8,215 00 594 52
Assets realisation - - - - - - - - - -
Faircaks - - - - - - - - - R
Debtor collection 40 - 110 110 462 770 - 1492 36,588 00 24523
Sale and leaseback debtor - - 1100 256 - - - 13565 55,970 00 41306
Property 10 - 03 240 - - - 253 8,889 00 35134
Caley support - - 3¢ - - 324 02 356 7 466 Q0 20972
Employees - - 0b 261 09 60 - 335 10,445 00 31179
Tax and VAT - - - - - 10 - 10 180 00 190 00
Cashiering - 03 - 264 23 - - 280 9345 50 33377
Chent money - - - - - - - - - -
Creditors and ¢laims 05 - 15 120 40 264 24 46 8 11,241 00 24019
Investigations - - - - 20 - . 20 480 00 24000
Report/updates and meetings with - - 124 - - 374 97 59 65 13,408 00 225 34
creditors
Total hours 248 03 2288 1492 1038 459 8 1372 1.104 0
Total cost £ 14,880 00 167 60 98,384 00 50,728 00 24,936 00 87,362 00 13,720 00 290,167 50
Average rate per hour £ 600 00 525 00 430 00 340 00 240 00 190 00 100 00 262 83
Disbursements description
Trave! 4280
Accommodation and food 27518
Telecoms -
Bordereau and court fees 9,283 90
Subcontracted staft -
Other -
Total disbursements £ 9,611 88
Total time costs and disbursements 299,779 38
Note All staff who hava worked on this assignment, including support staff have chargad tima directly to the assignment and are included i the above analysis of nme spant Tha cost of staff amplayad in central sdrmuristration functions is not chargad directly to the
assignment but 15 reflected in the general level of charge out ratss
The adrmmstration covered 72 compames, including one head office function Each adrimstration was staffad by either 8 seniar manager or manager and an appropriate numbar of Admunistrators A central team was established which dpalt with sala of
b dabtor coll tax p and stafutory 155uBs
Freshfields LLP, Ashursts LLP and Lawrence Grakam LLP solicitors, aif reputable firms axperienced in insolvency matters were appomntad (o deal with all lagal matters erising in the adrmimistration Datailed breakdowns were raceived in respect of fges pad to
Source M.Hﬁ:ﬁ?ﬁna records
% © 2008 KPMG LLP a UK Ilmited lability partnership ardd a member firm of the KPMG network of indepandent membar firrns atfiliated with KPMG Intarnatonal a Swiss cooperative All nghts 36
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