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ACTTONSTREAM DIRECT MEDIA LIMITED
DIRECTORS REPORT

The directors present their report and accounts for the year ended 31 March

2005.

RESULTS & DIVIDEND
The results for the year are shown on page 3.

PRINCIPAL, ACTIVITIES & REVIEW OF THE BUSINESS

The company’s principal activities consist of the production of streaming
video and audio programmes, promotions and broadcasting for the Internet.
The directors expect results to improve in the forthcoming years.

DIRECTCRS & THEIR INTERESTS
The directors of the company during the yvear , together with their interests
in the share capital of the company, were as follows:

£1 Ordinary shares at
31.03.05 31.03.04

Mr Laurence Middieton Jones 100 100

POLITICAL, & CHARITARTE CONTRIBUTTONS
During the year the company did not make any political or charitable
contributions.

AUDITOR
The company is exempt from the requirement to have accounts audited.
Bceordingly no auditor has been appointed.

STATEMENT OF DIRECTORS RESPONSTBILITIES
Company law requires the directors to prepare financial statements for each
financial year which give a true & fair view of the state of affairs of the
company for that period. In preparing those financial statements , the
directors are required to:

a) select suitable accounting policies & then apply them consistently;

b) make Judgments & estimates that are reasonable & prudent;

¢) prepare financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reascnable accuracy at any time the financial position of the
company & to enable them to ensure the financial statements comply with the
Companies Act 1985. They are also responsible for safeguarding the assets
of the company & hence for taking reasonable steps jfor the pr¢vention &
detection of fraud & other irregularities.

The above report has been prepared in accordance with the sgecidl orovisions

of Part VII of the Companies Act 1985 relating to smgallf ¢ ifs.
Signed on behalf of the Board of Directors: /ﬁ\ e

Date: 12 November 2005 Laureg iddleton Jomes, Director

Registered Office: 7 & 8 High Town, Hay on Wye, Hereford HR3 SAE




ACTTONSTREAM DIRECT MEDTA LIMITED
PROFIT & 10SS ACCCOUNT
YEAR ENDED 31 MARCH 2005

£ £
TURNOVER 34,192 41,816
COST OF SALES | (4,856)  (10,911)
GROSS PROFIT 29,336 30,905
Distribution costs (775) (2,013)
Administrative expenses (25,807} (42,168)
OPERATING PROFIT (LOSS) 2,754 (13,276)
Interest 3 (3,207) (3,122)
I0SS ON ORDIMARY ACTIVITIES
BEFORE TAXATION (453) (16,398)
TAXATION 4 - -
TOSS ON ORDINARY ACTIVITIES
AFTER TAXATION (453) (16,398)
Profit & loss account brought forward (121,982) (105,584)
Profit & loss account carried forward £(122,435) £(121,982)

Notes to the profit & loss account:
(i) All items in the profit & loss account are from continuing operations.

{ii) No statement of total reccognised gains & losses is included because there
were no gains or losses other than the loss for the period.

The notes on pages b to 7 form part of these accounts.




ACTTONSTREAM DIRECT MEDTA LIMITED

BATANCE SHEET AT 31 MARCH 2005

Note 2005 2004
£ £
FIXED ASSETS 5 2,466 9,332
CURRENT ASSETS
Stocks 6 100 150
Debhtors 7 5,800 8,996
Cash at bank and in hand 105 -
6,105 10,146
CREDITORS:
Amounts falling due within 1 year 8(a) (127,537} (135,089)
Net current assets / (liabilities) (121,432) (124,943)
Total assets less current liabilities (118,966) (115,611}
CREDITORS: Amounts falling due
after more than 1 year 8(b) (3,369) (6,271)
Net assets / (liabilities) £(122,335) £(121,882)
CAPITAL & RESERVES £ £
Called up share capital 10 100 100
Profit & loss account (122,435) (121,982)
£(122,335) £(121,882)

Directors statement

The exemption conferred by Section 249A(7) Companies Act 1985 not to have
these accounts audited applies to the company and the directors confirm that
no notice has been deposited under Section 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibilities for ensuring that:—

i} the company keeps accounting records which comply with Section 227 of the-

Companies Act 1985 , and

ii)the accounts give a true & fair view of the state of affairs of the company

as at 31 March 2005 and of its loss for the year then ended in

accordance with the requirements of Section 226, and which otherwise comply
with the requirements of the Companies Act 1985 relating to accounts so far

as applicable to the company.

These accounts have been prepared fin accorflance with the special provisions of

Part VII of the Companies Act 985/relating to small companies, and the

Financial Reporting Standard for Pmaller

Signed on behalf of the board offdir

Laurence Middleton Jones Date:

Director

The notes on pages 5 to 7 fo

tities (effective June 2002).

12 Novenber 2005



ACTTONSTREAM DIRECT MEDIA TLIMITED

NOTES TO THE ACCOUNTS — YEAR ENDED 31 MARCH 2005

1.ACCOUNTING POLICIES

a)Accounting convention

The accounts have been prepared under the historical cost convention and in
accordance the Financial Reporting Standard for Smaller Entities (effective
January 2005).

b)Stocks

Stocks are stated at the lower of cost or net realisable value.

c¢)Deferred taxation

d)

e)

Deferred tax arises as a result of including items of income and
expenditure in taxation computations in periods different from those in
which they are included in the company’s accounts. Deferred tax is provided
in full on timing differences which result in an obligation to pay more {(or
less) tax at a future date, at the average tax rates that are expected to
apply when the timing differences reverse, based on current tax rates and
laws. Deferred tax is not provided on timing differences arising from the
revaluation of fixed assets where there is a commitment to sell the asset,

Cash flow statement.

The comnpany has taken advantage of the exemption in Financial Reporting
Standard Number 1 exempting it from the requirement to prepare a cash flow
statement.

Depreciation is charged on tangible fixed assets at rates calculated to
write off the cost of the assets over their estimated useful lives, as
follows —

Computer equipment & furniture — 25% pa straight line

2. TURNCVER

Turnover comprises the retail value of sales during the year, net of
returns, and excluding VAT.

2005 2004
3. INTEREST
Bank charges & interest payable 2,307 3,050
Bank loan interest 900 72
£3,207 £3,122
4 . TAXATION :

The charge based on the result for the year £ - £ -




ACTTONSTREAM DIRECT MEDIA LIMITED
NOTES TO THE ACCOUNTS — YEAR ENDED 31 MARCH 2005

5. TANGIBLE FIXED ASSETS

Computer equipment & furniture £
Cost
Opening balance 38,464
Additions -
Disposals -
Closing balance 38,464
Depreciation
Opening balance 29,132
Charge in pericd 6,866
Eliminated on disposal : -
Closing balance 35,998
Net book values -
At 31.03.05 £2,466
At 31.03.04 £9,332
2005 2004
6.5TOCKS
Consumables & stationery £100 £150
7 .DEBTCRS
Trade debtors 5,900 8,370
Other taxes - 626

8. (a) CREDITORS : Amounts falling due within 1 year £ £
Bank overdraft 20,567 24,949
Bank loan 3,801 3,801
Trade creditors & accruals 1,650 4,405
Directors loan 107,039 101,225
Other taxes 480 709

£127,537  £135,089

The bank overdraft & loan are secured by way of a charge over all company
assets and a personal guarantee from the director.

The bank loan is repayable over 3 years commencing March 2004 at an interest
rate of 9.1% pa.

8. (b) BANK LOAN 7,170 10,072
Due within one year 3,801 3,801
Due within 2 to 3 years £3,369 £6,271




ACTTONSTREAM DIRECT MEDIA LIMITED
NOTES TQO THE ACCOUNTS — YEAR ENDED 31 MARCH 2005

9.PROVISICNS FOR LIABILITIES & CHARGES Full potential

Deferred taxation provided at 19% in respect of: 2005
Accelerated capital allowances

10.CALLED UP SHARE CAPITAL

Authorised — 10,000 ordinary shares of £1 each
Issued,allotted & fully paid up
100 shares of £1 each £100 £100

11.DIRECTORS LOAN

The director has agreed to support the company with his loan for the
forthcoming year.

12.FINANCIAL COMMITMENTS & CONTINGENT LIABILITIES
There were no capital comitments or contingent liabilities at
31 March 2005.




