Dominion Energy plc

OOOOOOOOOOOOOO

nnnnnnnnnnnnnnnnnnnnnnn




DOMINION ENERGY PLC

HEAD OFFICE
6 Derby Street
London

WI1J 7AD

CONTENTS
Directors and advisers

Chairman’s Statement

Drrectors' report

Statement of Directors' responsibilities
Auditors’ report

Consolidated statement of comprehensive income
Consolidated statement of financial position
Consoclidated cash flow statement
Consolidated statement of changes in equity
Company statement of financial position
Company cash flow statement

Company statement of changes in equity
Notes to the financial statements

Notice of Annual General Meeting

“ar W N

10
12
13
14
15
16
17
18
19
39



DOMINION ENERGY PLC
DIRECTORS AND ADVISERS

Directors M Alikhan Executive Chairman
K Sodha Non-Executive Director
M Ala Non-Executive Director
Secretary and K Sodha
Registered Office 6 Derby Street
London
Wil 7AD
Audifors Cameron & Associates Limited

35-37 Lowlands Road
Harrow-on-the-Hill
Middlesex

HA1 3AW

Registrars Neville Registrars Limited
Neville House
18 Laurel Lane
Halesowen
West Midlands
B43 3DA

Company number 039846182




DOMINION ENERGY PLC

CHAIRMAN’S STATEMENT
For the year ended 30 June 2013

FAWAR AND MEZZOUNA PERMITS, TUNISIA

We previously reported that Dominion Energy Plc [“the Company” or “Dominion”) had
extended the term of the two licences, Fawar and Mezzouna, held by Dominion’s wholly-
owned subsidiary First Afncan Petroleum Consortium Limited [“FAPCO"} with assistance of
its branch office in Tunisiq, to 4 Aprl 2013 The licence extensions were subject to FAPCO
completing certain seismic acquisiion and dnlling programming Subsequently the Company
was not able to move the project forward despite significant efforts by the management
to source finance, seek potential companies as farm in partners or to sell the project As a
result the lcences reverted back to the Tunisian authonties

OUTLOOK

The Company has spent £3 3 millon (2012 £3 3 milion) In completing a detaled Master
Development Plan {*“MDP") on a sizeable project in @ Persian Gulf Dunng the process the
Company acquired valuable seismic (2D and 3D) informaticn on the field In conjunchion
with partners, the Company anticipates eventual participation in this project Because of
the signs of a thaw in the pohtical situation in the region, the project s now being considered
actively with a view to taking if forward As part of this process, the Company will use its best
endeavours for the Admission of its share capital to frading on the Alternative Investment
Market (“AIM"] operated by the London Stock Exchange and complete an associated
fund-raising

GOING CONCERN

The Group's ability to meet its forecast expenditure requirements and meet its iabilihes and
obligations 15 dependent on raising additional funds The Directors believe that additional
funding can be raised to move the Company forward

RESULTS FOR THE YEAR

For the year ended 30 June 2013, the Group resulis show a loss of £11 74 million compared
to aless of £0 24 million for the same penod In the prior year

The results Include the mpairment of £10 6 millon (2012 nil) ansing as a result of the reversion of
Tunisian permits, aborted costs of fund raising and Admission to AIM of £0 36 million {2012 nil)

The results also Include interest due on a trade payable and borrowing costs of £0 53 milion
(2012 001 milion) and other costs compnsing salanes of ol and gas executives, overseds
staff. costs of consultants, administrative expenses of overseas and UK offices

GENERAL MEETING - SERIOUS LOSS OF CAPITAL

Directors are actively pursuing the opportunity in the Persian Gulf (see above} which, If
successful, may deal with the serious loss of capital issue

FUNDING AND SHARE LISTING

As announced on 6 Apnl 2011, the Company delisted its shares on ISDX with effect from 19
Apnl 2011 and has continued to offer shareholders an intenm matched share faciity descrnbed
in that Announcement It 1s the intenfion of the Directors to raise funds to launch the Persian
Gulf project and relist its shares on the AlM market, shareholders will be kept informed of
developments
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ANNUAL GENERAL MEETING

The Annual General Meeting of the Company will be held at 4 00pm on 23 December 2013
at 6 Derby Street, London W1J 7AD The resolutions proposed can be found in the Notice of
Annual General Meehng on pages 39 and 40

Masoud Alikhani
Charman e—— _

29 November 2013
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DirEcTORS’ REPORT

The Directors present ther report and financial statements of the Company for the year
ended 30 June 2013

PRINCIPAL ACTIVITY
The Company 1s engaged in the exploration of oil and natural gas

REVIEW OF BUSINESS AND FUTURE DEVELOPMENTS
These are descnbed in the Charman's Statement on page 3

GOING CONCERN
These financial statements are prepared on a going concern basis

As at 30 June 2013 the Group had net labilities of £5,686,462 and net current abilities of
£6,695,277, whilst the Company had net liabiihes of £523,533 and net cument liabiihes of
£1,532,348

Additionally as disclosed in note 21 a claim has been issued in the Commercial Court of the
High Court against the Company by CGG Ventas Services S A {*CGG") In the event the
Company 15 unable to reach agreement with CGG and settle the amounts outstanding,
CGG may seek to Ilquidate the Company

Based on current forecasts, at the date of approval of the financial statements the Company
willneed to raise additional funds to in order to settle existing iabiliies and meet its obhgations
as they fall due.

The Directors are seeking to raise further funds to advance the Persian Guif Assets and meet
the Company's obligations as they fall due, however there are no binding offers of funding
currently In place

Should the Company not be able to raise further funds and reach agreement with iis creditors,
the Company will not be able to continue as a going concern

There can be no guaraniee over the outcome of these discussions and as o consequence
there 1s a matenal uncertainty of the Company's ability to raise addhonal funds and reach
agreement with its creditors, which casts significant doubt on the Group's ability to continue
as a going concem

The Directors believe that the necessary funds will be raised to enable the Company to meet
its requirements and accordingly they expect the Company to continue as a going concern
and have prepared the financial statements on that basis

The financial statements do not include the adjustments that would result if the Group was
not able to continue as a going concem

RESULTS AND DIVIDENDS

The results for the year are set out In the Consolidated Statement of Comprehensive Income
on page 12
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DIiRECTORS’ REPORT (conTiNuED)

Key performance indicators for the Group are as follows -

Year ended Year ended

30 June 2013 30 June 2012

£ £

Intangible assets 3,383,819 13,671,052

Tangible assets - 11.211

Cash and cash eguivalents 12,925 2.860
Creditors (9.089,727) (7.697.761)
Loss for the year from contining operations (648,885) {241,187)

Loss for the year from discontinued operations {11.084,750) -
Loss per share {(4.77)p (0 10)p

The Direciors do not recommend the payment of a dividend on the ordinary shares
{2012 nil)

DIRECTORS AND THEIR INTERESTS
The Directors in office dunng the year were as follows

M Alikhani {(Executive Charman)
K Sodha {Non-Executive Director)
M Ala {Non-executive Director)

In accordance with the Articles of Association, M Ala retires and being eligible, offers himself
for re-elechon None of the directors standing for re-election has a service contract with the
Company

The interests of the Directors holding office at 30 June 2013 in the share capital of the Company
are shown below

No of ordinary No of ordinary

at shares shares at

30 June 2013 30 June 2012

M Allkhani 3,072,999 3,072,999
K Sodha 1,583,333 1,583,333
M Ala 416,667 416,667

Detalls of the Directors’ share options are provided in Note 18

TRANSACTIONS WITH DIRECTORS AND RELATED PARTIES
Details of fransactions with Drrectors are set out In Note 20 to the accounts There were no
other related party fransachons

ISSUE OF SHARES
No shares were 1ssued durnng the year

ANNUAL GENERAL MEETING

Resolutions will be proposed at the Annual General Meeting as set out In the formal notice
on pages 39 fo 42. The following explanatory notes relate to Resolutions numbered 4 to 5
which will constitute special business

(1} Resolutton 4 — The Directors currently have a general authonty to allot unissued shares
of the Company, but this expires on the conclusion of the Annual General Meeting
Resolution 415 proposed as an Ordinary resolution to provide the Directors with authonty to
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issue ordinary shares {see the detaled resclution and notes on page 41 of ihis decument)

{2) Resolution 5-1sto authonse the Directors to allot relevant secunties up to a nominal value
of £20m This will provide the Directors with the authonty to issue ordinary shares of 1 pence
each for cash when the Board considers It to be In the best interest of sharehclders (see
the detalled resoluhon on pages 39 to 40 of this document)

(3) lem 6 - to consider what, if any, measures should be taken to deal with the senous loss
of capital

SUPPLIER PAYMENT POLICY

The Company's policy s to setile terms of payment with suppliers when agreeing the terms
of each transachion, ensure that suppliers are made aware of the terms of payment and
abide by the terms of payment Trade payables of the Company at 30 June 2013 were
equivalent to 171 (2012 249) days' purchases, based on the average dally amount invoaiced
by supplers dunng the year

PRINCIPAL RISKS AND UNCERTAINTIES

The Group 15 subject to vanous nsks relating to political, econormic, legal, Industry and financial
conditions financial, not all of which are within its control The Group identifies and monitors
the key nsks and uncertainties affecting the Group and runs its business In a way that minimises
the impact of such rnsks where possible The following risks factors, which are not exhaustive,
are particularly relevant to the Group's business activities

«  Commodity nsk - The economic viability of the Group's oll and gas assets s dependent
on the underlying price Management produce financial models of the assets based
upon conservative long term oil pnces and regularly revise these eshimates

+ Exploration nsk and permitting regulations - the future value of the Group s largely
dependent on the success or otherwise of the Group’s activities, which are drected
towards the search, evaluaton and development of oIl and gas reserves Exploration
for and development of resources 15 speculative and involves a significant degree of
nsk. While the rewards can be substantial, there 15 no guarantee that exploration by the
Group will lead to commercial discovery or, If there 15 such discovery, that the Group
will be able to realise such reserves as intended If at any stage the Group is precluded
from pursuing its exploration or production programmes, or decides not to continue with
any of these, this 1s Iikely to have an adverse effect on the value of investors’ holdings
Moreover, If the Group does not meet its work and/or expenditure obligations under ifs
existing or future Permits, icences or production sharing agreements in which it has a
participating interest this may lead to dilution of its interest In, or the 1oss of, such production
shanng agreements, Permits or icences

* Political-the group recognises poliical nsks and ocpportunities associated with parts of the
globe where it conducts business Lower degree of polfical stabiity and less developed
legal systems than in the United Kingdom may result in loss of title to Group's assets
and restnchions on operations The Group's management and advisory network have
considerable expenence in conducting business in areas where it operates and apply this
knowledge to reguiarly assess and monrtor this aspect of achivities The Group uses local
experts in order to ensure compliance with relevant regulations and to maintain close
contact with the local government in the area where it operates The Group conhinually
monitors and reviews the fiscal regime for any developments

+  Acquisifions and Disposals — the Group and its advisors have considerable expenence
in the business environment in which the Group operates This expenence 1s applied
regularly and carefully to assess potential acquisihon and disposal opportunities
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DIRECTORS’ REPORT (coNTINUED)

+ Environmental and other regulatory requirements - existing and possible future
envircnmental legislation, regulations and actions could cause addiional expense,
capital expendiure, restnctions and delays in the achivihies of the Group, the extent of
which cannot be predicted. No assurance can be given that the new rules and regulation
will not be enacted or existing legislation will not be appled in a manner which could
Iimit or curtail the Group’s activities Management monitors develecpments in relevant
legislations and ensures compliance

*  FRinancing nsks — the group’s ability to continue as a going concern 1s reliant on raising
additional funding Management s confident that necessary funding will be raised as
descrnbed in note 3

Risks ansing from financial instruments are detalled in note 20 in the financial statements

ENVIRONMENTAL MATTERS

The Company undertakes a review of envirecnmental matters prior to deciding to proceed
with an investment in a new operation Once the investment 1s made the environmental
implications are monitored on a regular basis and where necessary improvements are
proposed

CHARITABLE AND POLITICAL DONATIONS
Durng the year the Company made no chantable or political donations (2012 £nil)

DISCLOSURE OF INFORMATION TO THE AUDITORS

Each of the persons who 1s a Director at the date of approval of this Annual Report confirms
that

» so far as the Director 1s aware, there 15 no relevant audit information of which the
Company’s auditor 1Is unaware, and

» the Director has taken all the steps that he ought to have taken as a Director in order
to make himself aware of any relevant audit information and to establish that the
Company's auditor 1s aware of that mformation.

This confrmation s given and should be interpreted in accordance with the provisions of
Section 418 of the Companies Act 2006

AUDITORS

Cameron & Associates Limited have expressed ther wilingness to continue in office as
auditors A resclution proposing the appointment of Cameron & Associates Umited will be
put to the shareholders at the Annual General Meeting

Approved by the Board of Directors and signed on its behalf by
M Alikhan

Chairman ’ W

6 Derby Street

London
Wil 7AD

Company registered in England and Wales 03986182
29 November 2013
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The directors are responsible for prepanng the Directors' Report and the financial statements
In accordance with applicable law and reguiations

Company law requires the directors to prepare financial statements for each financial
vear Under that law the directors have elected to prepare Group and Company financial
statements in accordance with Internatonal Financial Reporting Standards as adeopted by
the European Union {IFRS's) Under company law the directors must not approve the financal
statements unless they are satisfied that they give a true and farr view of the state of affairs
of the Company and of the Group and of the profit or loss of the Group for that pericd In
prepanng these financial statements, the directors are required to

+ Select suitable accounting policies and then apply them consistently,
«  Make judgements and accounting estimates that are reasonable and prudent,

+ State whether they have been prepared in accordance with IFRSs as adopted by th EU,
and

* Prepare the financial statements on the going concern basis unless it 1s Inappropnate to
presume that Company and Group will continue In business

The directors are respcnsible for keeping adequate accounting records that are sufficient to
show and explain the Company's and the Group's transactions and disclose with reasonable
accuracy at any time the financial positicn of the Company and the Group and enable
them to ensure that the financial statements comply with the Companies Act 2006 They are
dlso responsible for safeguarding the assets of the Company and the Group and hence for
taking reasconable steps for the prevention and detection of fraud and other iregulanties

The directors are responsible for the maintenance and integnty of the corporate and financial
information included on the Company's website Legislation in the United Kingdom govermning
the preparation and dissemination of financial statements may differ from fegislaticn in other
jurisdictions.
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INDEPENDENT AUDITORS’ REPORT TO
TaE MEMBERS oF DoMiNioN ENERGY PLC
for tHE Year Enoep 30 June 2013

We have audited the consolidated and parent Company financial statements (“the financial
statements”) which comprise the Consolidated Statement of Comprehensive Income, the
Consolidated and Company Balance Sheets, the Consoldated and Company Cash Flow
Statement, the Consolidated and Company Statements of Changes in Equity and the
related notes The financial reporting framework that has been apphed in ther preparation
15 applicable law and International Financial Reporting Standards [“IFRSs"') as adopted by
the European Union and, as regards the parent Company financial statements, as applied
tn accordance with the provisions of the Companies Act 2006.

This report 1Is made solely to the Company's members, as a body, In accordance with Chapter
3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we
might state to the Company's members those matters we are required to state to them In
an quditor’s report and for no other purpose  To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the cpinions we have formed

Respective responsibilities of directors and auditors

As more fully explained in the Directors’ Responsibilities, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a frue and
farr view Our responsibility 1s to audit and express an opinion on the financial statements in
accordance with applicable law and International Standards on Auditing (UK and Ireland)

Those standards require us to comply with the Auditing Practices Board's (*APB's") Ethical
Standards for Auditors

Scope of the audit of the financial statements
A descnption of the scope of an audit of financial statements 1s provided on the APB’s website
at www frc org uk/apb/scope/private cfm

Opinion on financial statements
In our opinton

» the financial statements give a true and farr view of the state of the Group's and the parent
Company's affairs as at 30 June 2013 and of the Group's loss for the year then ended,

+ the Group financial statements have been properly prepared in accordance with IFRSs
as adepted by the European Union,

* the parent Company financial statements have been properly prepared in accordance
with IFRSs as adopted by the Eurcpecn Union and as applied in accordance with the
Companies Act 2006, and

* the financial statementis have been prepared in accordance with the requirements of
the Companies Act 2006

Emphasis of matter — going concern

In forming our opinion on the financial statements, which 1s not qualified, we have considered
the adequacy of the going concern disclosure made in note 3 to the financial statements
concerning the Group's and the Company's ability to continue as a going concermn The
Group's ability to meet its forecast expenditure requirements on development of the
exploraton asset 1s dependent on raising additional funds While the directors are confident
that additional funding can be raised in order to meet its commitments and working capital
requirements, there 1s an inherent uncertainiy that this funding may not be raised This condition
indicates the existence of a matenal uncertainty which may cast significant doubt on the
Group’s ability to continue as a going concermn

These financial statements do not include the adjustments that would result if the Group was
unable to continue as a going concem




DOMINION ENERGY PLC

Emphasis of matter - recoverability of assets

In forming our opinion we have considered the adequacy of the disclosures made In the
financial statements concerning the uncertanty related to the polihical situation in the Middle
Eastern Gulf, The recovery of the Middle Eastern Gulf exploraton and evaluahon assets
Included in the consolidated balance sheet of £3,383,819 {2012 £3,323,090) are dependent
on the resolutfion of the regional political 1ssues affeching the project area and ifs timing No
adustment has been made to the carrying value of these assets We draw your attention
fo the further details given in notes 4 and 11

Emphasis of matter - litigation

In forming our opinion we have considered the adequacy of the disclosures made in the
financial statements concerning the clam issued by CGG Ventas Services S A ("CGG”)
against the Company The clam is in respect of unpaid sums CGG claim as due from the
Company pursuant to a parent company guarantee The abilty of the Company to settle
the clamed amounts s dependent on the Company's ability ¢ raise additional funds The full
amount outstanding to CGG, including the interest accrued under the Setllement Agreement
are included within tfrade payables and accruals in the consolidated batance sheet as at
the year end amount to £4 8 milion (2012 £4 3 million) In the event that the Company s
unable to reach agreement with CGG and settle the amounts cutstanding, CGG may seek
to lquidate the Company While the directors are confident that addihonal funding can
be raised, there 1s an inherent uncertamnty that this funding may not be raised This condition
indicates the existence of a matenal uncertainty which may cast significant deoubt on the
Group's ability to conlinue as g going concern

Opinion on other matters prescribed by the Companies Act 2006 statement
in our opinion the information given In the Directors’ Report for the financial year for which
the financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following

Under where the Companies Act 2006 we are required to repert to you if, in our apinion

+ adequate accounting records have not been kept by the Company, orreturns adegquate
for our audit have not been recelved, or

« the Company financial statements and the part of the Directors’ remuneration report to
be audited are not In agreement with the accounting records and returns, or

« certain disclosures of Directors' remuneration specified by law are not made, or

« we have not received all the information and explanations we require for our audcht

We reviewed:

« the Directors’ statement contaned within the Directors’ Report in relation to going concem

Rajinder Basra {Senicr Statutory Auditor) Z &4,\
For and on behalf of

Cameron & Associates Limited (Statutory Auditor)
35-37 Lowlands Road, Harrcw-on-the-Hill Middlesex HAT 3AW

29 November 2013
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CONSOLIDATED STATEMENT or COMPREHENSIVE INCOME
For THE YEAR ENDED 30 JuNE 2013

2013 2012
Noies £ £
CONTINUING OPERATIONS
Administrative expenses (454,280) (228,555)
Finance expense (194,605) (12,632)
Loss before tax 6 (648,885) (241,187)
Taxation 9 - -
Loss for the year from confinuing operations
attnbutable to equity holders of the parent {4648,885) {241,187)
Loss for the year from discontinued operations
atinbutable to equity holders of the parent 3 (11,084,750} -
LOSS FOR THE YEAR ATTRIBUTABLE
TO EQUITY HOLDERS CF THE PARENT (11,735,435) (241,187}
Other comprehensive income:
Exchange translaiion difference on foreign operations {6.618) 61,005
TOTAL COMPREHENSIVE LOSS FOR THE YEAR
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT {11,742,253) {180,182)
LOSS PER ORDINARY SHARE
Basic and diluted
Loss per ordinary share from continuing operations {4.51)p (010)p
Basic and diluted
Loss per ordinary share from discontinued operations 10 (0.28)p -
Loss (4.77)p (0 10)p

The notes on pages 19 1o 38 form part of these financial statements
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As AT 30 JunE 2013
Company No 03986182

ASSETS
Non-current assets

Intangible exploration and evaluation assets
Property. ptant and equipment

Curmrent assets

Trade and other recevables

Cash and cash equivalents

Total assets

LIABILITIES
Non-current liabilities
Borrowings

other payables

Curmrent liabilities
Trade and other payables

Total liabilities
Net (liabilities)/assets

EQUITY

Share capital

Share premium account
Retaned earnings

Cumulative translation reserve

Equity attibutable to equity holders

of the parent

Notes

1
12

14
14

16b

16a

2013

3,383,819

3,383,819

6,521
12,925

19,444

3,403,265

2,132,050
242,954

2,375,004

6,714,723
6,714,723

9,089,727
(5.686,442)

2,461,207
6,554,838

(14,958,734)

256,227

(5.6846,462)

2012

13,671,052
11,2%1

13,682,263

61,429
9.860

71,289

13,753,552

7,697,761
7,697,761

7,697,761
6,055,791

2,461,207
6,554,838
(3,223,099)

262,845

6,055,791

These financtal statements were approved by the Board of Directors and authonsed for

Issue on 29 November 2013 and signed on (is behalf by

M Alkhanl ~s—— -
Director

13




14

DOMINION ENERGY PLC

CoNSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2013

Loss before tax

Adjustments for

Depreciation of property, plant and equipment
Imparment of property plant and equipment
Impairment of exploration and evaluation asset
Finance expense

Operaiing cash flow before movements in working capital
{Increase)/Decrecase in receivables
Increase In payables

Net cash inflow from operating activities

Investing activities
Purchases of iIntangible exploration and evaluation assets
Purchases of property, plant and equipment

Net cash used in investing activities

Net increase in cash and cash equivalents
Effect of foreign exchange rate changes
Cash and cosh equivalents at beginning of year

Cash and cash equivalents at end of year

2013
£
(11,735,435)
3,179
8,227

10,649,369
194,605

(880,255)
(5.270)
1,059,733

174,208

(171,139)
(171,139)

3.068
(3)
9.860

12,925

2012
£
(241,187)

12,632

(228,555)

(1,965)
573,158

342,638

(345,554)
(182)

(345,736)

(3,098)
(307)

13,265

9,860
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CONSOLIDATED STATEMENT OF CHANGES IN EQuITYy
FOR THE YEAR ENDED 30 JunkE 2013

Share Cumulative
Share premium Retaned translation
capital account earnings reserve Total
£ £ L £ £
As at 1 July 2011 2,461,207 6,554,838 {2,981,912) 201,840 6,235,973
Total comprehensive
loss for the year - - (241,187) 61,005 (180.182)
As at 1 July 2012 2,461,207 6,554,838 (3,223,099) 262,845 6,055,791
Total comprehensive
loss for the year - - (11,735,635) (6,618) (11,742,253)
As at 30 June 2013 2,451,207 6,554,838 (14,958,734) 256,227 (5.684,442)
] L] L] ] L ]

* These amounts arose on monetary items that formed part of the net investment in a foreign operation

Reserves Description and purpose

Share capital - amount subscribed for share capital ot nominal value

Share premium account- amounts subscribed for share capital in excess of nominal

value

Retained earnings — cumulaiive net gains and losses recognized in the consolidated

income statement

Cumulative franslation reserve — exchange gains/losses ansing on retranslahng of foreign

operations into presentational currency

15
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CoMPANY STATEMENT OF FINANCIAL POSITION

As AT 30 JungE 2013
Company No 03986182

Notes
ASSETS

Non-current assets
Intangible exploration and evaluation assets 11
Investment in subsidiary 13

Current assets

Trade and other receivables 14
Cash and cash equivalents 14
Total assets

LIABILITIES

Non-current liabilities 16b
Borrowings

other payables

Current liabilities
Trade and other payables 146a

Total liabilities

Net {liabilities)/assets

EQUITY

Share capital 17
Share premium account

Retained earnings

Total equity

2013

3,383,819

3,383,819

800
9.776

10,574

3,394,395

2,132,050
242,954

2,375,004

1,542,924

1,542,924

3,917,928
(523,533)

2,461,207
6,554,838
(9.539,578)

(523,533)

2012

3,323.090
3.364,167

6,687,257

3,224,268
855

3,225,123

9,212,380

3,055,711
3,055,711

6,856,669

2,461,207
6,554,838
(2,159,376)

6,856,669

These financial statemenis were approved by the Board of Directors and authonsed for

Issue on 29 November 2013 and signed on its behalf by

M Alkhan

Drector """ -~
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CompPAaNY CAsH FLOW STATEMENT
For THE YEAR ENDED 30 JuNE 2013

Loss before tax

Adjustments for

Imparment of iInvestment in subsidianes
Imparrment of receivables due from subsidianes
Finance expense

Operating cash flow before movements in working capital
Increase in receivables
Increase in payables

Net cash inflow/(outflow) from operating activities

Investing activities
Purchases of intangible exploration and evaluation assets

Net cash used in investing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2013
£
(7.380,202)

3.364,167

3,186,143
194,605

(635,267)
(37.308)
667,611

49.450

{60,729)

(60,729)

8.9
855

9,774

2012
£
(140,092}

(140,092)
(336,632)
476,408

(314]

(316)
1,171

855
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CoMPANY STATEMENT OF CHANGES IN EQuiTYy

FOR THE YEAR ENDED 30 JUNE 2013

Share
Share premium Retained

capital account eamings Total

& E £ £

As at 1 July 2011 2,461,207 6,554,838 (2.019.284) 6,996,761
Total comprehensive

loss for the year - - (140,092} {140.092)

As at 1 July 2012 2,461,207 6,554,838 (2,159,376} 6,856,669
Total comprehensive

loss for the year - - {7.380,202) (7.380,202)

As at 30 June 2013 2,461,207 6,554,838 (9.539.578) (523,533)

E————— .| L] N

Reserves Description and purpose

. Share capital - amount subscrbed for share capital at nominal value

. Share premium account — amounis subscrnibed for share capital in excess of nominal

value

. Retained earnings — cumulative net gains and losses recognized In the consolidated

income statement
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR TO 30 JUNE 2013

1a}). GENERAL INFORMATION

Dominton Energy Plc (the *Company’}, 1s incorporated and domiciled in the United Kingdom
The address of the registered office 1s 6 Derby Street, London, W1J 7AD

The nature of the Group's operations and its principal activity 1s the exploration, evaluation
and develecpment of ol and gas exploration targets

The principal accounting policies applied in the preparation of these consolidated financial
statements are set out below These policies have been consistently applied to all the years
presented, unless otherwise stated

1b). SERIOUS LOSS OF CAPITAL

The Directors are actively pursuing the opperturity in the Persian Gulf which , if successful,
may deal with the senous loss of capital

2. ADOPTICN OF NEW AND REVISED STANDARDS

The financial statement have been drawn up on the basis of accounting policies consistent
with those applied in the financial statements for the year to 30 June 2012.

In the current year, the following new and revised Standards have been adopted The
adoption of these standards, interpretations and amendments did not maternally impact
the Group

International Financial Reporting Interpretations (IFRIC)
IFRIC 19 Extinguishing financial lability with equity instruments

IFRIC 14 Limit on a Defined Benefit Asset, Minimum Funding Requirement
and their interaction

The following Standards and Interpretations which have not been applied in the financial
statements were inissue but not yet effective (and in some cases had not yet been endorsed
by the EU) The Directors do not expect that the adoption of these Standards or Interpretations
in future penods will have a matenal impact on the financial statements of the Company

or the Group
IFRS 1 {amended)

IFRS 1 (amended)
IFRS 7 (amended)
IFRS 7 (amended)
IFRS 9

IFRS 10

IFRS 11

IFRS 12

IFRS 13

IAS 12 (amended)
IAS 1 {[amended])
IAS 19 (amended)
IAS 27

IAS 28

IAS 32 [amended])
IFRIC 20

Severe Hyperinflation and Removal of Fixed Dates for First-time
Adopters

Government Loans

Disclosures — Transfers of Financial Assets,

Offsetting Financial Assets and Financial Liabilhes
Financial instroments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Fair Value Measurement

Deferred Tax Recovery of Underlying Assets
Presentaticn of ltems of Other Comprehensive Income
Employee benefits

Separate Financial Statements

Investments in Associates and Joint Ventures
Presentation - Offseiting Financial Assets and Financial Liabilities
Stnping costs in the production phase of a surface mine
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DOMINION ENERGY PLC
NoTES TO THE FINANCIAL STATEMENTS (CONT’D)

3 SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared in accordance with International Financial
Reporting Standards (‘IFRSs’') as 1ssued by the International Accounting Standards Board
('IASB’) and as adopted by the European Union {*EU') and those parts of the Companies
Act 2006 applicable to companies reporting under IFRS

The Group financial information is presented in Pounds Sterling ("£") Foreign operations are
included in accordance with the palicies set out in “Foreign currencies” below

For reference the year end exchange rate from Pound Sterling to US Dollars was 1 52

As permitted by Sechon 408 of the Companies Act 2006, the Company has elected not to
present s Income Statement for the year The Company reported a loss for the financial
year ended 30 June 2013 of £7,380,202 (2012 loss £140,092)

Going concern
These financial statements are prepared on a going concern basis

As at 30 June 2013 the Group had net habilihes of £5,684,4462 and net current liabilihes of
£6,695,277, whilst the Company had net habiities of £523,533 and net current liabilities of
£1,532,348

Addhonally as disclosed in note 21 a claim has been issued in the Commercial Court of the
High Court against the Company by CGG Veritas Services S A ["CGG") 1n the event the
Company is unable to reach agreement with CGG and settle the amounts outstanding,
CGG may seek to hquidate the Company The claim 1s currently stayed

Based on current forecasts, at the date of approval of the financial statements the Company
wiltneed to raise additional funds to in order 1o settle existing iabiliies and meet its obhigations
as they fall due

The Directors are seeking to raise further funds to advance the Persian Gulf Assets and meet
the Company’s obligations as they fall due, however there are no binding offers of funding
currently in place

Should the Company not be able toraise further funds and reach agreement with its creditors,
the Company will not be able to continue as a going concern

There can be no guarantee over the outcome of these discussions and as a consequence
there 1s a matenal uncertainty of the Company’'s ability to raise additional funds and reach
agreement with its creditors, which casts significant doubt on the Group's abihty to continue
Qs 0 going concern

The Directors believe that the necessary funds will be raised to enable the Company o
meet its requirements and accordingly they expect the Company to continue as a going
concern and have prepared the financial statements on that basis

The financial statements do not include the adjustments that would result if the Group was
not able fo conhnue as a going concern

Basis of consolidation

The consolidaied financial statements incorperates the financial statements of the Company
and enhhes controlled by the Company (its subsidianes) made up to 30 June each year
Controlis achieved where the Company has the power to govern the financial and operating
policies of an investee entity so as to obtain benefiis from its activities
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The results of subsidianes acquired of or disposed of dunng the year are included in the
consolidated income statement from the effechive date of acquisition or up to the effective
date of disposal, as appropriate Where necessary, adjustments are made to the financial
statements of subsidianes to bring accounting policies used into ine with those used by the
Group All Intra-group transactions, balances, Income and expenses are eiminated on
consolidation

Segmental reporting

Operating segments are reported in a manner consistent with the internal reporting provided
to the chief operating decision-maker The chief operating decision maker has been identiied
as the Board of Directors

Foreign currencies

The individual financial statements of each group company are prepared in the currency
of the primary economic envircnment in which it operates (its functional currency)

Forthe purpose of the consohdated financial statements, the results and financial position of
each Group company are expressed in £, which is the functional currency of the Company,
and the presentation currency for the consohdated financial statements

In preparnng the financial statements of the iIndividual companies, transactions in currencies
other than the funchonal currency of each Group company {‘foreign currencies’) are
recorded in the funchonal currency at the rates of exchange prevailling on the dates of
the transactions At each balance sheet date, monetary assets and habilities that are
denominated in foresgn currencies are retranslated into the functional currency at the rates
prevaiing on the balance sheet date Non-monetary assets and liabilities carried at far
value that are denominated in foreign currencies are translated at the rates prevailing at
the date when the fair value was determined Non-monetary items that are measured 1in
terms of historical cost In a foreign currency are not retranslated

Exchange differences are recognised in the iIncome statement in the penod in which they
arise except for exchange differences on monetary items receivable from or payable to
a foreign operation for which settlement s neither planned nor likely to occur, which form
part of the net investment in a foreign operation, and which are recognised in the foreign
currency translation reserve andrecognised in the income stalement on disposal of the net
investment

For the purpose of presenting consolidated financial statements, the assets and liabilities of
the Group's foreign operations are translated at exchange rates prevalling on the balance
sheet date Income and expense items are translated at the average exchange rates for the
penod, unless exchange raies fluctuate significantly during that penod, in which case the
exchange rates ot the date of fransactions are used Exchange differences ansing. if any,
are classified as equity and transferred to the Group’'s franslation reserve. Such transiation
differences are recognised as Income or as expenses In the period In which the operation
Is disposed of

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax

The tax currently payable 1s based on taxable profit for the year Taxable profit differs from net
profit as reported in the Income statement because It excludes items of Income or expense
that are taxable or deductible in other years and it further excludes tems that are never
taxable or deductible The Group's lability for current tax s calculated using tax rates that
have been enacted or substantively enacted by the balance sheet date

Deferred tax 1s the tax expected to be payable or recoverable on differences between the
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NoTES TO THE FINANCIAL STATEMENTS (CONT’D)

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

carrying amounts of assets and habilifies in the financial statements and the corresponding
tax bases used In the computation of taxable profit, and s accounted for using the balance
sheet habiity method Deferred tax liabilities are generally recogriused for all taxable
temporary differences and deferred tax assets are recognised fo the extent that it 1s probable
that taxable profits will be available against which deductible temporary differences can
be utilsed Such assets and habilities are not recognised if the temporary difference anses
from the invthal recognition of goodwill or from the inthal recognihon (other than in a business
combination) of other assets and iabilities in a transaction that affects neither the tax profit
nor the accounting profit

Deferred taxhabilities are recognised for taxable temporary differences ansing on investments
in subsidianes and associates, and interests in toint ventures, except where the Group 1s able
to control the reversal of the temporary difference and it 1s probable that the temporary
difference will not reverse In the foreseeable future

The carrying amount of deferred tax assets Is reviewed at each balance sheet date and
reduced 1o the extent that 1t 15 no longer prokable that sufficient taxable profits will be
avallable to allow all or part of the asset to be recovered

Deferred taxis calculated at the tax rates that are expected to apply in the penod when the
lability 15 settled or the asset 15 realised Deferred tax s charged or credited in the iInccme
staterment, except when It relates to tems charged or credited directly to equity. iIn which
case the deferred tax s also dealt with in equity

Deferred tax assets and habilities are offset when there 15 a legally enforceable nght to set
off current lax assets against current tax hablities and when they relate to Income taxes
levied by the same taxation authonty and the Group intends to settle its current tax assets
and habiihes on a net basis

Property. plant and equipment

Property. plant and equipment (‘PP&E’) are carmed ot cost less accumulated depreciation
and any recognised impairment loss

Depreciation and amorhisation is charged so as to write off the cost or valuation of assets
over their estimated useful ives, using the straight-ine method, on the following bases

Vehicles 20%
Office equipment  20%

The gain orloss ansing on the disposal or retirement of an asset s determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised 1n
Income

Intangible exploration and evaluation assels - oil and gas

The Group applies the tull cost method of accounting for Exploration and Evaluation {'E&E’)
costs, having regard to the requirements of IFRS é Exploration for and Evaluation of Mineral
Resources Such E&E costs include icence acquisihion costs, geological and geophysical
costs, costs of dnlling exploraton and appraisal wells and an appropriate share of overheads.
E&E costs are caprialised and accumulated in cost pools which are no larger than a segment
The Group currenily has two such cost pools (Persian Gulf and Tunisia)

Expenditures incurred before the Group has obtained the legal nghts to explore a specific
area are expensed in the year that they are incurred, unless these expenditures meet
definttion of an asset and the Direciors expect these expenditures 1o be recovered

Tangible assets used in E&E achvities are classified as property, plant and equipment
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However, to the extent that such a tangible asset 1s consumed in developing an infangible
E&E asset, the amount reflecting that consumption is recorded as part of the cost of the
infangible asset Such intangible costs Include directly attributable overheads, including the
depreciation of property plant and equipment utilised in E&E activities, together with the
cost of other matenals consumed durning the exploration and evaluation phases.

Costs less any impairment relating to the exploration and evaluahon of ol and gas interests are
carned forward until the existence or otherwise of commercial reserves has been determined

E&E costs are not amortised pror 1o the conclusion of appraisal achivities

Where commercialreserves are discovered, the related E&E assets are assessed forimpairment
and resultant carrying value 1s then reclassified as oll and gas assets within property, plant
and equipment on a field by field basis

E&E assets that are determined not to have resulted in the discovery of commercial reserves
remain capitalsed as intangible E&E asset at cost, subject o the relevant cost pool meeting
an impairment test as set out below

Under the full cost method, imparment test on E&E assets are conducted on anindividual cost
pool basis, ncluding any develocpment or producing assets, when facts and circumstances
suggest that the carrying amount in the pool may exceed its recoverable amount Such
indicators include the point at which a determination 1s made as to whether or not
commercial reserves exist Where the E&E assts concerned fall within the scope of established
full cost pool, the E&E assets are tested for imparment together with all development and
production assets associated with that cost pool, as a single cash-generafing unit The
aggregate carrying value 1s compared against the expected recoverable amount of the
pool, generally by reference to the present value of the future cash flows expected to be
delivered from production of commercial reserves Where the E&E assets 10 be tested fall
outstde the scope of any established cost pool, there will generally be no commercial reserves
and if the E&E i1s determined as unsuccessful the E&E assets concerned will be wnitten off In
full Any impairment loss is separately recognised within the income statement

Capitalised borrowing costs

Borrowing costs that are directly atinbutable fo the acguisittion. construction or production
of an asset that takes a subsiantial penod of ime to get ready for ifs iIntended use or sale,
form part of that asset and are therefore capialised as part of that asset

Related party transactions

IAS 24, ‘Related Party Disclosures’, requires the disclosure of the details of transactions
between the reporting entity and related parties In the consolidated financial statements,
all transactions between Group companies are eliminated

Financial instruments
Recognition of financral assets and financial iabilities

Financial assets and financial labilities are recognised on the Group's balance sheet when
the Group becomes a party to the contractual provisions of the instrument

Derecognition of financial assets and financial liabilities

The Group derecognises a financial asset only when the contractual nghts 1o cash flows
from the asset expire, or it transfers the financial asset and substantially all the nsks and
rewards of ownership of the asset to another entity If the Group netther transfers nor retains
substantially all the nisks and rewards of ownership and continues to control the transferred
asset, the Group recognises its retained interest in the asset and an associated hability for the
amount it has to pay If the Group retains substantially all the nsks and rewards of ownership
of a transferred financial asset, the Group confinues to recognise the financial asset and
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NoTES TO THE FINANCIAL STATEMENTS (CONT’D)

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
also recognises a collaterahsed borrowing for the proceeds received

The Group derecognises financial habilities when the Group’s obhigations are discharged,
cancelled or expired

Trade and other receivables

Trade and other receivables are measured at inhial recognition at fair value, and are
subsequently measured at amortised cost less any provision for imparrment

Cash and cash equivalenils

Cash and cosh equivalents compnse cash on hand and demand deposits, and other short-
term highly iguid investments that are readily convertible to a known amount of cash with
three months or less remaining to maturnty and are subject to an insignificant risk of changes
In value

Trade and other payabies

Trade and other payables are inthially measured at far value, and are subsequently measured
at amortised cost, using the effective interest rate method

Provisions

Provisions are recognised when the Group has a legal or constructive obligation, as a result
of past events, for which tt s probable that an outflow of economic resource will result and
that outflow can be relhably measured

Rehabilitation

Provisions are made for the estimated rehabilitation costs relating to areas disturbed during
exploration activities up to reporting date but not yet rehabilitated Changes in estimates
are dealt with on a prospective basis as they arse.

Share-based payments
The Group has applied IFRS 2 Share-based Payment for all grants of equity insiruments

The Group issues equity-settled share-based paymenits to its directors, staff and consultants
Equity-settled share-based payments are measured at fair value at the date of grant The
far value determined at the grant date of the equity-setiled share-based payments 1s
expensed on a straight-ine basis over the vesting pernod, based on the Group's estimate of
the shares that will eventually vest

Fairvalue is measured using the Black Scholes model The expected life usedin the model has
been adjusted, based on management’s best estimate, for the effects of non-transterability,
exercise restnctons and behavioural consitderations The inputs to the medel include the
share pnce at the date of grant, exercise price expected volatility, risk free rate of interest.

Share capital
Financial insfruments 1ssued by the Group are ireated as equity only to the extent that they

do not meet the definttion of a financial hability The Groups ordinary shares are classified
as equity instruments

For the purposes of the disclosures given in note 17, the Group considers its capital to be
total equity There have been no changes in what the Group considers to be capital since
the previous period

The Group 1s not subject to any externally imposed capital requirements
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4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Group's accounting policies, which are descnbed in note 3, the
Directors are required to make judgements, estimates and assumptions about the carrying
amounts of the assets and habilittes that are not readily apparent from other sources The
estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant Actual results may differ from these estimates

The estimates and underlying assumptions are reviewed on an angoing basis Revisions to
accounting estimates are recognised in the pened in which the estimate 1s revised If the
revision affects only that penod or in the penod of the revision and future pernods If the
revision affects both the current and future penods

The following are the cntical jJudgements and estimations that the Directors have made in
the process of applying the Group's accounting policies and that have the most significant
effect on the amounts recognised in the financial statements

I} Recoverability of exploration and evaluation assets

Determining whether an explcration and evaluation asset 1s impaired requires an
assessment of whether there are any indicators of imparment, including by reference
to speciic mparment indicators prescrnibed in IFRS é Exploration for and Evaluaton of
Mineral Resources If there s any indication of potential imparrment, an imparrment test
1s required based on value in use of the asset The value In use calculation requires the
enhity to estirnate the future cash flows expected to anse from the cash-generating unit
and a suitable discount rate in order to calculate present value The carrying amount of
the Group's exploration and evaluation assets at the balance sheet date was £3,383.819
(2012. £13,671,052) and an mpairment was identified relating to the assets in Tunisia of
£10,649,369

1) Persian Gulf assets

The Persian Guif exploration and evaluation assets consist of amounts paid towards the
Master Development Plan for the Soroush Field in the Persian Gulf where the company
acquired valuable 2D and 3D seismic data on the field and ther carrying value
amounts to £3,383,819 (2012 £3.323,090) In conjunction with partners, the company
anticipates eventual participation in this sizeable project However due to the current
pclitical situation in the region (which includes vanous international trade and financial
sanctions), the project has previously been postponed It is now being considered actively
due to the signs of a thaw in the polihical situahon In the region and 1s expected to be
reachivated and brought to a conclusion In due course on resolution of the regional
pohtical issues mpacting upon the project area Until such time as the regional poltical
Issues impachng upon the project area have been resolved significant uncertainty exists
over the recoverability of these assets Should it become apparent that the ccmpany
15 unlikely to eventudlly parficipate in this project then this asset will need to be written
down 1o 1ts realisable value

5. SEGMENTAL REPORTING AND DISCONTINUED OPERATIONS

Operating segments are reported iIn a manner censistent with the internal reporting provided
to the chief operating decision maker The chief operating deciston maker, who 1sresponsible
for allocating resources and assessing performance of the operating segments and making
strategic decision, has been identified as the Board of Directors

The Group has three reportable segments

« Junisia {disconhiinued operations) - this segment was involved in exploration for ol in Tunisia
where the Group held the Fawar permit and the Mezzouna permits  During the year the
exploration permits were reverted back to the Tunisitan authonities and accordingly this
segment s a discontinued operation {also see note 11)
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NoTES TO THE FINANCIAL STATEMENTS (CONT’D)

5 SEGMENTAL REPORTING AND DISCONTINUED OPERATIONS (CONT'D)
» Persian Gulf - this segment 1s involved in exploration for cil In the Persian Gulf.

* Head office - this segment 1s the head office of the Group, located in the United Kingdom

The segments results for the year ended 30 June 2013 are as follows

Tunisia
{discontinued) Persian Gulf  Head Office Group
£ £ £ £
Year ended 30 June 2013
Revenue - - - -
Operating loss {10,744,983) - {454,280) (11,201,263)
Finance expense (339.767) - (194,605) {534,372)
Finance income - - - -
Loss before taxation {11,086.750) - (648,885 {11,735,635)
Taxation - - - -
Loss for the year {11,086,750) - (648,885) (11,735.635)
The segments results for the year ended 30 June 2012 are as follows
Tunisia
{discontinued) Persian Gulf  Head Office Group
£ £ £ £
Year ended 30 June 2012
Revenue - - - -
Operating loss - - (228,555) {228,555)
Finance expense - - (12.632) (12,632)
Finance income - - - -
Loss before taxation - - {241,187 (241,187)
Taxahon - - - -
Loss for the year - - (241,187) (241,187}
Cther segment items included in the Income statement are as follows
Tunisia
(discontinued) Persian Gulf  Head Office Group
£ £ £ £
Year ended 30 June 2013
Impairment of intangtble
exploration and
evaluation assets 10,649,369 - - 10,649,369
Depreciation - - 3179 -
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Tunisia
(discontinued) Persian Gulf  Head Office Group
£ £ £ £
Year ended 30 June 2012

Depreciafion - - - _

Depreciation of £2,646 that relates to property, plant and equipment used in exploration and
evaluation activities in Tunisia was capitalised within intangible exploration and evaluation
asset

The segment assets and labilihes at 30 June 2013 and capital expenditure for the year then
ended are as follows

Inter-
Tunisia segmental
(discontinued} Persian Gulf Head Office  eliminations Group
£ £ £ £
Year ended 30 June 2013
Segment assets 8,871 3.383.819 10,576 - 3,403,266
Segment labilihes {5.171,798) {115,220) (3.802,707) - {2.089,725)
Segment net
assets/abilihes (5,162,927} 3,268,599 (3.792,131) - (5.686,459)
Capital expenditure 110,410 60,729 - - 171,139

The segment assets and llabilities at 30 June 2012 and capital expenditure for the year then
ended are qs follows

Inter-

Tunisia segmental
(discontinued) Persian Gulf  Head Office elimmnations Group

£ £ £ £

Year ended 30 June 2012

Segment assets 10,385,099  3.323,090 3,225,123 (3,179.760) 13,753.552
Segment liabilities {7.821,810) {115,220) (2,940,491) 3179760 (7.697.761)
Segment net assets 2,563,289 3,207,870 284,632 - 6,055,791
Capital expenditure® 578,869 — - - 578,869

*Capital expenditure Includes £489,514 of capitalised finance costs
Geographical infermaticn of non-current assets, other than financial instruments

2013 2012

£ £

Tunisia (discontinued) - 10,347,962
Persian Gulf 3,383,819 3.323,090
3,383,819 13,671,052
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
5. SEGMENTAL REPORTING (CONT'D)
The net cash flows from discontinued operations dunng the year were

2013
£
Net cash used in investing activihies {6,556)
Net cash from financing activities {(110,410)
{114,968)
4. LOSS FOR THE YEAR
The loss for the year has been arrived at after charging
2013
£
Depreciation of property, plant and equipment {note 12) 3,179
Staff costs (note 8) 59.625
Net foreign exchange (gains)/losses (75,722)

2012

£
(11,267}
(89,353)

!100,620)

2012
£

69.625
303

In addiion to the depreciation of property, plant and equipment of £3,179 (2012 £nil),
depreciation of £ni! {2012: £2,6446) was capitalsed to intangible exploration and evaluation
assets being depreciation of property, plant and equipment used In exploration and

evaluation activities

7. AUDITORS’' REMUNERATION

Amounts payable in respect of audit of the Company's annual accounis were £8,000

(2012 £10,000) No other services were provided by Company's auditors

8 STAFF COSTS
The average monthly number of employees (including Directors) was

2013

Number

Staff 4

Directors 3
Therr aggregate remuneration comprnised

2013

£

Wages and salanes 53,000

Social security costs 6,625

59,625

N

2012
Number
4

3

2012

£
53,000
6,625

59,625

Within wages and salanes, £32,625 (2012 £32,625) relates to Directors remuneration for

services rendered (See Note 20)

9. TAXATION
2013 2012
£ £
Current tax
UK corporation tox - -
Overseas taxation - _
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Deferred tax (note 15)
UK corporaton tax
Overseas taxation

The taxation charge for each year can be reconciled to the loss per the consolidated

iIncome statement as follows

2013 2012
£ £

Loss before tax (11,735,635) (241,187)
Tax credit at the siandard rate of tax
In the Uk 23% (2012 24%) 2,699.196 62,709
Tax effect of non-deductable
tems not subject to tax {2,165,141) (1.855)
Deferred tax asset not recognised (534,055) {60,854)
Tax expense for the year - -

10 LOSS PER ORDINARY SHARE

Basic loss per ordinary share 1s calculated by dividing the consolidated net loss for the year
attnbutable to ordinary equuity holders of the parent company by the weighted average
number of ordinary shares outstanding dunng the year The calculation of the basic and
diluted loss per share 1s based on the following data

2013 2012
£ £
Losses
Loss for the purposes of basic less per share
being consoldated net loss attnibutable
to equity holders of the parent
From continued cperations (648,885) {241,187)
From discontinued operations {11,086,750]) -
(735435  _24087)
2013 2012
Number Number
Number of shares
Weighted average number of ordinary shares
for the purposes of basic loss per share 246,120,623 246,120,623
20132 2012
Basic and diluted
Loss per ordinary share
From continuing operations 0 26p 010p
From discontinued operahons 4 51p -

477p

010p

At the balance sheet date there were 31,182,352 (2012 31,182,352) potentially dilutive Ordinary
Shares Potentially dilutive ordinary shares relate to share options issued to directors, staff

and consultants
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

11 INTANGIBLE EXPLCRATION AND EVALUATION ASSETS
Exploration &

Evaluahion Assets Total
£ £

Group

Cost

Al 1 July 2011 12,952,651 12,952,651
Addiions 578,859 578,869
Exchange differences 139.532 139.532
At 1 July 2012 13,671,052 13,671,052
Additions 171139 171,139
Impairment (10,649,369) (10,649,369)
Exchange differences 190,997 190,997
At 30 June 2013 3,383,819 3,383,819
e e

The exploration and evaluaton (“E&E") assets as at 30 June 2012 relate {o Tunision E&E
assets with carrying value of £10,347,962 and Persian Gulf E&E assets with carrying value of
£3,323,090

The Tunisian E&E assets related to cost of acquinng the Fawar and Mezzouna exploration
permits, fogether with subsequent exploration and evaluahon of these assets The inthal penod
of validity of the permits was five years from April 2006 Both permits had been extended for
two one year penods and were valid until 4 Apnl 2013 During the year, the Company intended
{o apply for an additional one year exiension to each permit The licence extensions were
subject to the Company completing certain seismic acguisition and drilling programme

The Company was not able to move the project forward despite significant efforts by the
management to source finance, seek potential farm in partners or sell the project As aresult
the permits were reverted back to the Tunisian cuthorities Accordingly, the costs capitalised
inrelation fo these permits were fully wntten down, giving rise to impairment toss of £10,649,.369
(2012 £nil), and the Tunisia business segment became a disconhnued operation (see note 5)

Addihions to Intangible exploration and evaluation assets dunng the year ended 30 June
2013 Include £nii (2012 £2,646) of capitalised depreciaton of property, plant and equipment
used in exploration and evaluahon aclivilies and £nil {2012 £489,516) of capitalsed borrowing
costs directly aitributable to exploration activities

The Persian Gulf explorahon and evaluation assets consist of amounts paid towards the
Master Development Plan for the Soroush Field in the Perstan Gulf where the company
acquired valuable 2D and 3D seismic data on the field and their carrying value amounts
to £3,383,819 (2012 £3,323.090) In conunction with partners, the company anticipates
eventual participation in this sizeable project However due fo the polihical situation in the
region {(which includes vanous international trade and financial sanchons), the project has
been previously posiponed, because of the signs of a thaw in the polittcal situation In the
region, the project i1s now being considered actively and is expected to be reactivated and
brought to a conclusion in due course onresolution of the regional politicalissues impacting
upon the project area Until such time as the regional political 1ssues impacting upon the
project area have been resolved significant uncertainty exists over the recoverability of these
assets Should it become apparent that the company 1s unlikely to eventually participate
in this project then this asset will need to be wrntten down o its realisable value
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Company
Cost

At 30 June 2011
Reclassification
Additions

At 30 June 2012
Additions

At 30 June 2013

12. PROPERTY, PLANT AND EQUIPMENT

Group
Cost

At 30 June 2011
Additions
Foreign exchange difference

At 30 June 2012
Additions
Foreign exchange difference

At 30 June 2013

Accumulated depreciation
At 30 June 2011

Charge for the year

Foreign exchange difference

At 30 June 2012

Charge for the year
Impairment

Foreign exchange difference

At 30 June 2013

Carnrying amount
At 30 June 2013

At 30 June 2012

Evaluation &

Exploration Assets Total
£ £
3,386,537 3,386,537
(85,268) (85,268)
21,821 21.821
3,323.090 3.323.090
60,729 60,729
3,383,819 3,383,819
Motor Office
vehicles equipment Total
£ £ £
70,602 72,915 143,517
- 182 182
791 1,777 2,568
71,393 74,874 146,267
828 1,866 2,694
72,22 76,740 148,961
Motor Office
vehicles equipment Total
£ £ £
69,789 60,359 130,148
- 2,646 2,646
770 1,492 2,262
70,559 64,497 135,056
829 2,350 3,179
- 8,227 8,227
833 1,666 2,499
72,221 76,740 148,961
834 10,377 11.21
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NOTES TO THE FINANCIAL STATEMENTS (CONT D)
13. INVESTMENT IN SUBSIDIARY

Company Tunisia

£
At 1 July 2011 3,183,053
*Reclassfication 85,268
Additions dunng the year 95.846
At 1 July 2012 3,364,167
Impairment {3.364,167)

At 30 June 2013 -

Investment in subsidiary was fully imparred, as the subsidiary no lenger has htle to the
exploration and evaluation assets in Tunisia The recoverable amount of the Company's
Investment in subsidiary was estimated to be nil

The Cempany had an investment in the following subsidiary undertaking as ot 30 June 2012

Proportion
Country of of voting
incorporation interest % Activity
Name
First Afncan Petroleum Consortium Lid Bermuda 100 Exploration for ol
and gas
14 TRADE AND OTHER RECEIVABLES
2013 2012
£ £
Group
Other recewvables 5721 53,534
VAT recoverable 800 7.895
6,521 61,429
Company
Receivable due from subsidiary - 3,186,163
Other receivable - 30,210
VAT recovercble 800 7.895
800 3,224,268

The far value of trade and other receivables is not significantly different from the carrying
value and none of the balances are past due.

Cash and cash equivalents

The Group's cash and cash equivalents as at 30 June 2013 of £12,925 {2012 £9,860} comprise
cash at bank and in hand

The Company's cash and cash equivalents as at 30 June 2013 of £9,776 (2012 £855) compnse
cash at bank and in hond

The Directors consider that the carrying omount of these assets approximates ther far valve
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15 DEFERRED TAX

Differences between IFRS and statutory tax ruies (in the United Kingdom and elsewhere) give
nse to temporary differences between the carrying values of certain assets and habilities for
financial reporting purposes and for iIncome tax purposes

At 30 June 2013, the Group and company had camed forward estimated tax losses of
£4 4m {2012 £2 Tm) inrespect of UK and overseas tax losses No deferred tax asset has been
recognised In respect of this amount due 1o the unpredictabilty of future profit streams

16a TRADE AND OTHER PAYABLES

203 2012
£ £

Group
Trade payables 3,404,084 3.066,914
Other taxes and social secunty 2,240 56,760
Other payables 887,903 2,649,709
Accruals 2,218,496 1,924,378
6,714,723 7,697,761

Interest of 12% per annum s being charged on a balance outstanding of £2 8m (2012
£2 8m) included within frade creditors due to a company assisting the Group with exploration
work in Tunisia Interest on this balance s Included within accruals and amounts to
£20m (2012 £1 6m)

Interest of 7% per annum 15 payable on a balance of £0 ém (2012 £2 1m) included within
other payables

2013 2012
£ £

Company
Trade payables 243,359 81,383
Other taxes and social secunty 59,040 53,665
Other payables 1,038,249 2,629,709
Accruals 202,256 290,954
1,542,924 3,055,711

Interest of 7% per annum 15 payable on a balance of £0 6m {2012 £2 1m) included within
other payables

Trade payables and accruals pnncipally comprise amounts outstanding for trade purchases
and ongoing costs

The fair value of payables s not significantly different from the carrying value
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
16b NON-CURRENT LIABILITIES

2013 2012
£ Y
Group and Company
Borrowing
Loans at amortised cost 2,132,050 -
Acciuals 242,954 -
2,375,004 —

At the year end 30 June 2012, other payables included (within current liabilities in 16a above)
amounts of £2,132,050 due on demand and related interest of £242,954

Dunng the year, the Company entered into a loan agreement in relation to these amounts
outstanding, defemng the repayment of the loan and the interest untl 1 fanuary 2015

The toan is unsecured with Interest payable at 7% per annum

17.  SHARE CAPITAL

As permitted by the Companies Act 2006, the Company does not have an authernsed share
capital

Issued equity share capttal

2013 2012
Number £ Number £
Issved and fully paid
Ordinary shares
of £0 01 each 246120623 2481, X7 246120623 2,461,207

The Company has one class of ordinary shares which carry no nght to fixed income

18. SHARE OPTIONS AND SHARE BASED PAYMENTS
The Company granted share options to directors, employees and consultants

EQUITY-SETTLED SHARE CPTIONS
30 June 2012 Granted Exercised 30 June 2013

or date of during during or date of
Name Price Note appointment the year the year resignation
M Alkhani 3p A 6,000,000 - - 6,000,000
M Ala 3p A 2,000,000 - - 2,000,000
M Ala 3p B 2,000,000 - - 2,000,000
K Sodha dp A 4,000,000 - - 4,000,000
Staff and consultants 3p A 11,882,352 - - 11,882,352
Staff and consultants 3p B 5,300,000 - — 5,300,000
Total share options 31,182,352 — — 31,182,352

Note A — Granted 7 May 2009 and exercisable at any time before 7 May 2014
Note B - Granted 6 May 2011 and exercisable at any time before 6 May 2014

There were no share options granted during the year to 30 June 2013 All of the share options
were outstanding at the end of 2012 and 2013
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19. FINANCIAL INSTRUMENTS

Capital risk management
The Group seeks to manage its capital to ensure that entties in the Group will be abtle to
continue as a going concern, while maximising the return to shareholders

The capital resources of the Group consists of cash and cash equivalents ansing from equity
atinbutable tc equity holders of the parent, compnsing issued capital, reserves and retained
earnings as disclosed in the Consolidated Statement of Changes in Equity

Externally imposed capital requirement
The Group 15 not subject to externally iImposed capital requirements

Significant accounting policies

Detalls of the significant accounting policies and methods adopted, iIncluding the cnteria
for recognifion, the basis of measurement, the basis on which Income and expenses are
recognised, in respect of each class of inancial asset, financral iabiity and equity instrument
are disclosed in note 3 to the Consolidated Financial Statements

Categories of financial instruments

2013 2012
£ £
Group
Financial assets
Cash and cash equivatents 12,925 %.860
Other recelvables classified as loans and receivables
at amortised cost 4,521 61,429
19,444 71,289
Financial liabilities classified as held at amortised cost
Trade payables 3,604,084 3,066,914
Other payables 890,143 2,706,469
Borrowings 2,132,050 -
6,628,277 5,773,383
2013 2012
£ £
Company
Financial assets
Cash and cash equivalents 9.776 855
Other receivables classified as loans and receivables
at amortised cost 800 3.224,268
10,576 3,225,123
Financial liabilities classified as held at amortised cost
Trade payables 243,359 81,383
Other payables 1,097,934 2,683,374
Borrowings 2,132,050 -

3,473,343 2,764,757
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NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

19. FINANCIAL INSTRUMENTS (CONT'D)

Fair value of financial assets and liabilities

Far value 1s the amount at which a financial instrument could be exchanged in an arm’s
length transaction between informed and willing parties, other than a forced or iquidation
sale and excludes accrued interest Where available, market values have been used to
deferrmine farr values

Financial risk management objectives

Management provides services to the business, co-ordinates access to domestic and
international financial markets, monitors and manages the financial nsks relating to the
operations of the Group through internal rnisks reports which analyse exposures by degree
and magnitude of nsks These nsks include foreign currency nsk, credit nsk, hquidity nisk and
cash flow interest rate nsk

The Group does not enter into or trade financial instruments, Including denvative financial
instruments, for speculative purposes

As the Group has no committed borrowings, the Group 1s not exposed to any nsks associated
with fluctuations in interest rates on loans Fluctuation in interest rates apphed to cash balances
held at the balcnce sheet date would have minimal impact on the Group

Foreign exchange risk ond foreign currency risk management

The Group underiakes certain fransactions denominated in foreign currencies Hence,
exposures to exchange rate fluctuations arnse

The Group to date has elected not to hedge its exposure to the nsk of changes in foreign
currency exchange rates

There are no significant non-functional currency denominated financial assets and habilrhes
at the reporting dates Hence the group's Income statement is not sensihive to movements
in the foreign exchange

Credit risk management
Credit nsk refers to the nsk that a counterparty will default on its contractual obligations

resulting in financial loss o the Group The Group does not have any significant credit nsk
exposure on irade recetvables

The Group makes dllowances for mparment of receivables where there 15 an identified
event which, based on previous experience, s evidence of areduction in the recoverability
of cash flows

The credit nsk on iquid funds {cash) 1s considered 1o be imited because the counterparhes are
financial institutions with high credit ratings assigned by international credit-rating agencies

The carrying amount of financial assets recorded in the financial statements represents the
Group's maximum exposure to credit nsk

Liquidity risk management

Liquidity risk 1s the risk that the Group will not be able to meetifs financial obligations as they
fall due

The Group aims to maintain appropnaie cash balance in order to meet its labiihes as they
fall due As disclosed in note 3, the Group Is reliant on raising further funding In order fo be
able o meet its current obhgations
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Matunty analysis

Group
2013
Between Beilween Between Between
On In 1 landé éand 12 land3
Total demand monih months months year
£ £ £ £ £ £
Trade and
other payables 4,496,227 4,306,378 189,849 - - -
Borrowings 2,132,050 - - - - 2,132,050
6,628,277 4,306,378 189,849 - - 2,132,050
2012 On
Total demand
£ £
Trade and other payabiles 5.773.383 5,773,383
5,773,383 5,773.383
Company
2013
Between Between Between Between
On In 1 landé 6éand 12 1and 3
Total demand month months months year
£ £ £ £ £ £
Trade and
other payables 1,340,668 1,150,819 189,849 - - -
Borrowings 2,132,050 - - - - 2,132,050
3,472,718 1,150,819 189,849 - - 2,132,050
2012 On
Total demand
£ £
Trade and other payables 2,764,757 2,764,757
2,764,757 2,764,757

20. RELATED PARTY TRANSACTIONS
Remuneration of key management personnel
The remunerahon cf the Directors, who are the key management personnel of the Group.

Is set out below In aggregate for each of the categornes specified in 1AS 24 Related Party
Disclosures

2013 2012
£ £
Group and Company
Financial assets
Short-term employee benefits 29,000 29,000
Social Secunity costs 3,625 3,625

32,625 32,625
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21. LITIGATION

On 14 Apnl 2011 CGG Ventas Services S.A ("CGG"), FAPCO, the Branch and the Company
entered into the settlement agreement ({the "Settlement Agreement”) pursuant to which
FAPCO agreed to pay the outstanding sum of U$5,7463,98% 23 (as at 4 Apnl 2011} due for
seismic work undertaken by CGG plus accrued interest at a rate of 1% per 30 days of delay
and CGG agreed to release the data, which it had withheld from the Group, to enable the
CPR to be produced The balance outstanding after certain agreed payments was due io
be paid on the 120th calendar day cfter the remittance of the CPR to the Group The Group
agreed that funds raised in connection with Admission or any other fundraising mechanism
would be affected in pnonty to the repayment of the sum ovistanding and transfered to CGG
untll fullrepayment In addition the Company agreed to give a parent company guarantee
(the “"Guarantee”) to secure repayment The Settlement Agreement would terminate when
the debt was repaid in full

On 28 May 2012 a clam was issued by CGG against the Company in the Commercial
Court of the High Court {the “Claim”) The Claim s for the sum of US$7,094,756 90 (Including
contractual interest of US$1,360,80% 05 as at 10 May 2012) plus contractual interest at 1% per
30 days additional delay in payment The Claim is in respect of unpaid sums CGG clam as
due from the Company pursuant to the Guarantee

The Company has issued a defense to the Clam and s seeking a declaration from the court
that the Company s entifled to avoid or rescind the Guaraniee or that the Guarantee 1s not
binding or enforceable against the Company

The full amount outstanding to CGG, including the interest accrued under the Settlement
Agreement are iIncluded within irade payables in the consolidated balance sheet as at the
year end amount 10 £4 8m {2011 £ 4 4m).

The claim is currently stayed, however it 1s open to CGG to Iift the stay of the proceedings
The Company 1s not aware of any intention of CGG fo do so

The ability of the Company to settle the amounts cuistanding to CGG s dependent on raising
additional funds In the event that the Company is unable to reach agreement with CGG
and settle the amounts outstanding, CGG may seek to Iquidate the Company
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NOTICE OF ANNUAL GENERAL MEETING

Notice 15 hereby given that the Annual General Meeting of the Company will be held at
400 pm on 23 December 2013 at 6 Derby Street, London W1J 7AD for the purpose of
considenng and If thought fAt, passing the following resolutions, of which Resolutions
1 to 4 will be proposed as Ordinary Resolutions and Resclution 5 will be proposed as a Special
Resolution

1

3

Toreceive and adopt the Company's annual accounts for the financial year ended
30 June 2013 together with the directors’ report and auditors’ report on those
accounts

To re-appoint Cameron & Associates Limited as Auditors to hold office from the
conclusion of the meeting to the conclusion of the next meeting at which the
accoeunts are laid before the Company and to authonse the Directors to agree therr
remuneration

To re-elect M Ala as a Director of the Company

Special Business

To consider and, if thought fif, pass Resolution 4, which will be proposed as an Ordinary
Resolution, and Resolution 5 which will be proposed as a Special Resolution

The matter under 6 below is to consider what, if any, measures are being taken to deal with
the sencus loss of capital

4

That, in accordance with sechion 551 of the Companies Act 2006 {the 2006 Act")
the Drectors of the Company be and are generally and unconditionally authonsed
to allot Relevant Securnties (as defined in the notes to this resoluhion)

41 up to a maximum nominal amount of £311,823 52 {in pursuance of the exercise
of outstanding share options granted by the Company prior to the date hereof
but for no other purpose).

4 2 uptoan aggregate nominal amount of £20 million (in addition to the authonties
conferred in sub-paragraphs 4 1),

provided that these authonties, unless duly renewed. vaned or revoked by the
Company, will expire on the date being fifteen months from the date of the passing
of this resolution or, if earlier, the conclusion of the next annual general meeting of
the Company to be held after the passing of this resolution, save that the Company
may, before such expiry, make offers or agreements which would or might require
Relevant Secunties to be dliotted after such expiry and, the Directors may allot
Relevant Secunthes in pursuance of such an offer or agreement notwithstanding
that the authonty conferred by this resolution has expired

This resolution revekes and replaces all unexercised powers previcusly granted to
the Directors to allot relevant secunties under sechon 551 of the 2006 Act but without
prejudice to any allotment of shares or grant of nghts already made, offered or
agreed to be made pursuant to such authories

That, subject to the passing of Resolution 4, the Directors be given the general power
to allot equity secunties (as defined by section 560 of the 2006 Act) for cash, pursuant
to the authonty conferred by Resolution 4, as if sechon 561(1) of the 2006 Act cid
not apply to any such allotment, provided that this power shall be imited to

51 the dllotment of equity secunties iIn connection with an offer by way of a nghts
Issue

511 to the holders of ordinary shares in proporhion (as nearly as may be
prachcable) to therr respective holdings, and

51 2 to holiders of other equity securnthes as required by the nghts of those

39
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secunties or as the Drectors otherwise consider necessary, but subject to
such exclusions or other arrangements as the Directors may deem necessary
or expedient In relation to treasury shares, factional entitlements, record
dates, legal or practical problems in or under the laws of any temtory or
the requirements of any applicable regulatory body or stock exchange,

52 the dllotmeni (otherwise than pursuant to sub-paragraph 5 1 above) of equity
secunhes on the exercise of outstanding warrants and share options granted
by the Company prnor to the date hereof,

53 the dllotmeni (otherwise than pursuant to sub-paragraphs 5 1, and 5 2 above)
of equity secunties up to an aggregate nominal amount of £20 million;

provided that the power granted by this resolution will expire on the date being fifteen
months from the date of the passing of this resolution or, If earlier, the conclusion of
the next annual generalmeeting of the Company to be held after the passing of this
resolution {untess renewed, vaned or revoked by the Company prior to or on such
date), save that the Company may, before such expiry, make offers or agreements
which would or might require equity secunties 1o be allotted after such expiry and,
the Directors may allot equity secunties in pursuance of such an offer or agreement
notwithstanding that the authonty conferred by this resolution has expired

This resolution revokes and replaces all unexercised powers previously granted to the
Drrectors to allot equity secunties as if section 561(1) of the 2006 Act did not apply
but without prejudice to any allotment of equity secunties already made or agreed
to be made pursuant {o such authonties

To consider what, If any, measures should be taken to deal with the serious loss of
capital

Registered cffice
6 Derby Street

London

o WS

WI1J 7AD

By order of the Board

M A Alikhani
22 November 2013

Notes to the Notice of Annual General Meeting

Entiflement to attend and vote

1 Pursuani to Regulation 41 of the Uncertificated Secunthes Regulaiions 2001, the Company specifies that only
those members registered on the Company's register of members at

. épm on2l December 2013, or,

. if this Meeting 1s adjourned, at 6 p m on the day two days pnor to the adjourned meeting. shall
be entitled to attend and vote at the Meeting

Appointment of proxies

2 If you are a member of the Company at the tme set out in note 1 above, you are entitled to appont a
proxy to exercise ali or any of your nghts to aftend, speck and vote at the Meeting and you should have
recewved a proxy form with this notice of meeting You can only appoint a proxy using the procedures set
out In these notes and the notes 1o the proxy form

3 A proxy does not need to be a member of the Company but must attend the Meeting to represent you
Details of how to appoint the Charman of the Meeting or another person as your proxy using the proxy
form are set out In the notes to the proxy form If you wish your proxy to speak on your behalf at the Meeting
you will need to appoint your own choice of proxy (not the Charman) and give your instructions directiy to
them
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4 You may appomt mere than one proxy provided each proxy s appointed to exercise nghts attached to
different shares You may not appoint more than one proxy to exercise nghts attached to any one share
To appoint more than one proxy please refer to the notes on the proxy form

Appointment of proxy using hard copy proxy torm
5 The notes to the proxy form explain how to direct your proxy how to vote on each resolution or withhold
ther vote
To appoint a proxy using the proxy form, the form must be
. completed ond sighed,
. sent or delivered to Neville Registrars Limited, Neville House 18 Laurel Lane, Halesowen, West
Midlands B63 3DA, and
. received by Neville Registrars no later than 4 00 pm on 21 December 2013

In the case of a member which s a company, the proxy form must be executed under s common seal or
signed on its behalf by an officer of the company or an attorney for the company

Any power of attorney or any other authenty under which the proxy form is signed (or a duly cerhified copy
of such power or authority) must be included with the proxy form

Appointment of proxy by joint members

6 In the case of joint holders, where more than one of the joint holders purports to appoint a proxy, only the
appointment submitted by the most senior holder will be accepted Senionty is determined by the order in
which the names of the joint holders appear in the Company's register of members in respect of the joint

helding (the first-named being the most senior)

Changing proxy instructions

7 To change your proxy instructions simply submit a new proxy appomntment using the methods set out
above Note that the cut-off ime for receipt of proxy appointments (see above) also apply In relation to
amended mstructions, any amended proxy appontment received after the relevant cui-off tme will be
disregarded

Where you have appointed a proxy using the hard-copy proxy form and would like to change the instructions
using another hard-copy proxy form, please contact Neville Registrars Limited, Neville House 18 Laurel Lane,
Halesowen, West Midlands B43 3DA

If you submit more than one valid proxy appointment, the appointment received last before the latest ime
for the receipt of proxies will fake precedence

Termination of proxy appolintments
8 In order to revoke a proxy instruction you will need to inform the Company using the following method

By sending a signed hard copy notice clearly stahing your intention to revoke your proxy appointment to
Neville Registrars Limited, Neville House 18 Laurel Lane, Halesowen, West Midlands B43 3DA

. In the case of a member which is a company, the revocation notice must be executed under its
common seal or signed on its behalf by an officer of the company or an attomey for the company
Any power of attorney or any other authonty under which the revocation notice 1s signed {or a
duly certfied copy of such power or authonty) must be ncluded with the revocation notice

. In erther case, the revocation notice must be received by Neville Registrars Limited, Neville House
18 Laurel Lane, Halesowen, West Midlands B43 3DA no later than 10 30 am on 29 December 2012

. If you attempt to revoke your proxy appointment but the revocation is received after the tme
specified then, subject to the paragraph drrectly below, your proxy appointment will remain
valid

. Appointment of a proxy does not preclude you from attending the Meeting and voting in person
If you have appointed a proxy and attend the Meehng in person, your proxy appointment wili
autormatically be terminated

Issved shares and total voting rights

4 As at 12 noon on 28 November 2013, the Company's issued share capital compnsed 246,120, 623 ordinary
shares of 1 pence each Each ordinary share cames the nght to one vote at a general meeting of the
Company and, therefore, the total number of voting nghis in the Company as at 12 noon on 28 November
201315 246,120, 623

Definltion of Relevant Securities
Shares in the Company other than shares allotted pursuant to
. an employee share scheme (as defined by sechon 1164 of the 2006 Act).

. a nght to subscribe for shares in the Company where the grant of the nght itself constituted a
Relevant Secunty, or

4]
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. a nght to convert secunties into shares in the Company where the grant of the nght dself conshituted
a Relevant Secunty

Any nght to subscnbe for or convert any secunty into shares in the Company other than nghts to subscnbe for
or convert any secunty into shares allotted pursuant to an employee share scheme {as defined by sechion
1166 of the 2004 Act) References to the allotment of Relevant Secunties in the resolution include the grant
of such nghts



