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Particulars of a charge

o

Companies House

You can use the W
Please go to www ¢

A fee is payable with this form.
Please see "How to pay’ on the
last page

J What this form is for

What this form s
You may not use this
register a charge wh
instrument Use for

You may use this form to reg:ster
a charge created or evidenced by
an instrument

f

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge If

27/01/2016
COMPANIES HOUSE

delivered outside of the 21 days 1t will be rejected unless 1t 1s accompanted by a

court order extending the time for delivery

You must enclose a certified copy of the instrument with this form This will be

scanned and placed on the public record

Company details

Company number

lofsfsfsfs[sf2]s

L

#229

o

~

N

3 Filling in this form

Company name in full

| A & A JOINERY AND WOODWORKING LIMITED

bold black capitals

I

Please complete in typescnipt or In

All fields are mandatory unless
speaified or indicated by *

Charge creation date

Charge creation date \/ﬁ_ l:i— IB—H— |y2_ |}|?'|T1_ l?

3 Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name YDAVENHAM ASSET FINANCE LIMITED

Name

Name

Name

tick the statement below

[C] | confirm that there are more than four persons, security agents or
trustees entitled to the charge

If there are more than four names, please supply any four of these names then
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MRO1

Particulars of a charge

Description

Piease give a short description of any lard {indluding bwildings), ship, arcraft or
intellectual property registered (or required to be registered) in the UK which is
subject to this fixed charge or fixed secunty

Description

All of the Company's present and any future nght, title and interest
in any Intellectual Property in relation to the Equipment

"Intellectual Property” means any of the following

(a) any registered intellectual property nght in any terntory or
junsdicticn, including, without imitation, patents, trade marks,
service marks, registered designs, and any stmilar nght in any
temtory or junisdiction any any application or nght to apply for any
of the above,

{b) any invention, copynght, destgn right or performance nght,

(c) any trade secrets, know-how and confidential nformation, and

(d) the benefit of any agreement or licence for the use of any such
nght

See continuation sheet for definihon of the Equipment

Continuation page
Please use a continuation page if
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any tangible
or intangible (or in Scotland) corporeal or incorporeal property not descnbed
above? Please tick the appropniate box

Yes
O Ko

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropniate box

[0 Yes Continue
No GotoSection 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the chargor from creating
any further secunty that will rank equally with or ahead of the charge? Please
tick the appropriate box.

Yes

O No

04/13 Version 1 0




MRO1

Particulars of a charge

Trustee statement @

You may tick the box if the company named in Sectton 11s acting as trustee of
the property or undertaking which 1s the subject of the charge

O

©This statement may be filed after
the registration of the charge (use
form MROG)

Signature

Please sign the form here

Signature

Sigrature

NP

X X

This form must be signed by a person with an interest in the charge

04/13 Version 1 0




MRO1

Particulars of a charge

B Presenter information

“ Important information

We will send the certificate to the address entered
below All details grven here will be available on the
pubhc record. You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

Contact name

Emma Armstrong

Compam ™ bavenham Asset Finance Limited

1" 61h Fioor

| 55 King Street

|

| Post tawn

Manchester
County!Regron

e A A N CY A

Country

[nx

I Telephone

0161 837 1603

Certificate

We wilf send your certificate to the presenter’s address
if given above or to the company’s Registered Office 1f
you have left the presenter’s information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following

O The company name and number match the
infermation held on the public Register

You have included a certified copy of the
instrument with this form

You have entered the date on which the charge
was created

You have shown the names of persons entitled to
the charge.

You have ticked any appropnate boxes in Secttons
3,56 7&8.

You have given a description in Section 4, if
approprate.

You have signed the form.

You have endosed the correct fee

Please do not send the onginal instrument, 1t must
be a certified copy

ogoo o o o o g

Please note that all information on this form will
appear on the public record.

P How to pay

A fee of £13 1s payable to Companies Hause
in respect of each mortgage or charge filed
onh paper

Make cheques or postal orders payable to
"Companies House '

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return 1t to the appropriate address below.

For companies registered in England and Wales
The Registrar of Cempanies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff,

For companies registered (n Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

ar LP - 4 Edinburgh 2 (Legal Post)

For compantes registered in Northern Ireland:
The Registrar of Compantes, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@cempanieshouse gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House

04/13 Version 10




eronemd  MRO1 - continuation page
B59) of the Campanies Particulars of a charge

u Description

Please give a short description of any land (including buildings), ship, arcraft or
intellectual property registered {or required to be registered) in the UK which s
subject to this fixed charge or fixed securnity

Description "Equipment" means the plant, machinery, equipment, vehicles or

other assets descrnibed in Schedule 2 to the charge document and
all parts, accessones or addiions made thereto or assets acquired
to replace or supplement the same and all computer scftware
programmes licensed to the Company to operate or use the same
and includes any and each of them where there are more than one

04713 Version 1 0




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3985528
Charge code: 0398 5528 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th January 2016 and created by A & A JOINERY AND
WOODWORKING LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 27th January 2016.

Given at Companies House, Cardiff on 1st February 2016
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DAVENHAM ASSET FINANCE LIMITED

CHATTEL MORTGAGE

{1} A & A JOINERY AND WOODWORKING LIMITED
and

(2) DAVENHAM ASSET FINANCE LIMITED

| CegTF AT DS \S ATZue D
e O ™ME o RidinA

Doc. o MeN .

P e

2

N Asse TTATTNEE
Drecmt OfverTT OR3E

Dated 'L" daV\kLUZj ZO)[D \c‘ .Q‘ ZQ\ Q

This Chattel Mortgage constitutes a charge which must be presented to the Registrar of
Companies in England and Wales for registration within 21 days of execution.

Standard Form - Chattel Mortgage — Apnl 2014




THIS CHATTEL MORTGAGE 1s made on the ]L(//vk day of au\qw&j 20 'b

BETWEEN
Name
A & A JOINERY AND WOODWORKING

LIMITED
Registered in England and Wales with 03985528
number
Registered office GROVE HOUSE, COOMBS WOOD COURT, STEEL PARK

ROAD, HALESOWEN, WEST MIDLANDS, B62 8BF

Fax number {the “Company”)

and DAVENHAM ASSET FINANCE LIMITED (regstered in England and Wales with number
08356079) whose registered office 1s at 55 King Street, Manchester M2 4LQ (“Davenham”)

TERMS OF THIS CHATTEL MORTGAGE
Definitions and interpretation
In this Deed the following words and expressions shall have the following meanings

Charged Property means the Equipment, the Insurance Claims and ali other property, assets and
rights charged by this Deed,

Contracts means all present and future contracts, licences and agreements relating to the Equipment
of any nature to which the Company i1s a party including, without Iimitation, any agreements for the
purchase, leasing or mainienance of the Equipment and any guarantees or warranties n relation to
the Equpment, including any such contracts, licences and agreements relating to Intellectual
Property,

Equipment means the plant, machinery, equipment, vehicles or other assets described in Schedule 2
to this Deed and all parts, accessones or additions made thereto or assets acquired to replace or
supplement the same and all computer software programmes licensed to the Company to operate or
use the same and includes any and each of them where there are more than ane,

Expenses means all expenses {(including legal fees) from time to time pawd or incurred by Davenham,
any Recewer or ther respective agents and employees at any time in locating and recovering the
Charged Property or otherwise in relation to the Charged Property, the recovery of amounts owing to
Davenham or in taking, perfecting, defending, preserving or enforcing this Deed and all security and
nghts created by this Deed and n obtaining advice on any matter relating to this Deed or the Charged
Property {including all costs and expenses payable to Davenham or any Receiver under any other
clause of this Deed) or In exercising any night or power ansing under or because of this Deed or
otherwise, In each case on a full Indemnity basis,

Finance Document means the loan, lease, hire purchase, lease purchase or other finance
agreement of whatsoever kind entered info at any time between Davenham and the Company,




Financing Group means Davenham, Davenham Trade Solutions Limited {company number
08457434} and any Subsidiary or holding company of either of those companies from time to time and
member of the Financing Group means any person in the Financing Group from time to time,

Insurance Claims means the benefit of all claims ansing and insurance proceeds under all nsurance
policies maintamned i respect of the Equipment,

Intellectual Property means any of the following -
(a) any registered intellectual property nght in any terntory or junsdiction, including, without

hmitation, patents, trade marks, service marks, registered designs, and any simifar night in any
terntory or junisciction and any apphcations or nght to apply for any of the above,

(b) any invention, copynight, design night or performance night,
{c) any trade secrets, know how and confidential information, and
(d) the benefit of any agreement or licence for the use of any such right

Obligor means the Company and any Subsidiary or holding company of the Company,

Premises means the premises at which the Equipment 1s used, kept, installed or stored as specified
in Schedule 1 to this Deed,

Receiver means an administrator, an administrative receiver, a receiver appointed under this Deed,
pursuant to statutory powers or otherwise and includes a manager, a receiver and manager, jomt
recevers and/or any substituted receiver,

Requisite Consent means the previous consent in wriing of Davenham (and then only to the extent
that such consent permits and in accordance with any conditions attached to such consent),

Secured Obligations means all monies and liabilities which are now or shall at any time hereafter be
owing, due or incurred to Davenham and any member of the Financing Group by any Obligor whether
present, future, actual and/or contingent, whether owing from the relevant Obligor solely or jointly and
whether as principal or surety under or pursuant to any Finance Document and/or this deed or
otherwise howsoever,

Secunty Interest means any mortgage, assignment, lien, charge, hypothecation, pledge, conditional
sale, or other title retention agreement, trust arrangement or any other agreement or arrangement the
economic or commercial effect of which 1s similar to the creation of security or any other security
interest whatsoever (but shall not include any of the same arising sclely by operation of law or a title
retention agreement or arrangement securing amounts not more than 90 days overdue and In each
case entered into in the ordinary course of trading),

Subsidiary shall have the meaning given to it in section 1159 Companies Act 2006,
Tanff means Davenham's tanff of charges from time to time

The expression Davenham, where the context admits, will include its transferees, successors and
assigns whether iimmediate or denvative and all delegates or sub-delegates

In this Deed

references to a business day are references to a day which 1s not a Saturday, Sunday or a generally
accepted public holiday in England,

references to any agreement or document refer to the document as amended, supplemented or
replaced (whether before today or later),




any power which may be exercised or any determination which may be made under this Deed by
Davenham may (save as otherwise provided) be exercised or made in its discretion and it shall not be
obliged to give reasons therefor,

any consent or approval of Davenham required under this Deed must be obtained before the act to
which it applies I1s carried out and shall only be effective once given in writing,

references to clauses and Schedules are {unless otherwise stated) to clauses of, and schedules to,
this Deed,

references to a persen include any individual, firm, company, government, state or agency of a slate
or any Joint venture, association or partnershup (whether or net having a separate legal personality),

unless the context otherwise requires, words denoting the singular number only include the plural and
vice versa,

references to any provision of an enactment are treated as referring to

the provision as amended {whether before today or later), and

any provision which replaces it (unchanged or amended} after today,
written, in relation to a communication under this Deed, includes sent by fax,

expenses includes costs, charges, fees and expenses of every description and all VAT charged
thereon,

agreement includes any commitment, scheme, arrangement or understanding, whether legally
binding or not, oral or written, and references to being party to an agreement shall be construed
accordingly,

the expressions holding company and subsidiary have the meaning given on the date of this Deed
by section 1159 Companies Act 2006, and

references to value added tax (or VAT) will include any stmilar tax which may be imposed in
substitution from time to time for the present such tax and any reference to a rate of VAT (express or
implicit) will be to the prevailing rate at the time payment i1s due

The benefit of this Deed 1s held by Davenham as agent and trustee for itself and each other member
of the Financing Group irrespective of whether express mention of this fact 1s or ts not made in any
particular provision of this Deed All subsequent references to "Davenham" will be to Davenham itself
and to Davenham In the capacity as agent and trustee for itself and the other members of the
Financing Group

Davenham will be entitled to decide how it wishes to enforce this Deed in its complete discretion and
will not be required to obtain consent of (or to Join into any legal proceedings) any such other member
af the Financing Group

Covenant to pay

The Company covenants with Davenham that it will on demand pay to Davenham without deduction
or set off

all monies and discharge all obligations and liabilities whether actual or contingent now or at any time
due, owing or incurred to Davenham and/or any Receiver by the Company (whether alone or jointly
and in whatever style, name or form and whether incurred as principal or surety) when the same are
due,




interest on all amounts demanded to the date of payment at such rates as may from time to time be
agreed or, in the absence of agreement, at the rate of 5 per cent per annum above the [Finance
House Base Rate] or such other rate as Davenham may determine appropriate from time to time,

alt amounts specified in the Tanff and notified to the Company as being due, and
all Expenses on a full Indemnity basis

The Company will pay interest at the rate referred to above to the date of payment upon such days as
Davenham may from time to time determine (but being no more frequentty than monthly) and such
interest shall be compounded with principal In accordance with Davenham's usual practice for the
time being (although wathout prejudice to Davenham's night to require payment of such interest)

All interest payable under this Deed will accrue both before and after judgment, hiquidation or
administration of the Company on a daiy basis and assuming a year of 365 days

Property and equipment charged

As secunty for the Secured Obligations, the Company with full title guarantee charges in favour
Davenham by way of first legal mortgage the Equipment

As further security for the Secured Obligations, the Company with full title guarantee assigns
absolutely to Davenham by way of secunty all of its present and any future rnight, title and interest in

the Contracts,
any Intellectuat Property in relation to the Equipment, and
the Insurance Claims (including all nghts to claims and returns of premiums)

The Secunty Interests created by this Deed shall be a continuing secunty and shall not be considered
salisfied or discharged by any intermediate payment or satisfaction of the whole or any part of the
monies owing or payable by the Company

The Secunty Interests hereby created s in addition to (and shall not merge with) any other Secunty
Interests which Davenham now holds or may from time to time acguire from the Company or any
oiher person

If or to the extent that for any reason the assignment or charging of any Charged Property I1s
prohibited, the Company shall hold it on trust for Davenham

Perfection of Secunty

The Company shall deliver duly executed notices of assignment to Davenham in such form as
Bavenham may require tn respect of the assignments under clause 3 2 above on the date of this
Deed and promptly upon entering into any further Contract, acquiring any further Intellectual Property
In relation to the Equipment or becoming aware of any further Insurance Clams ansing in relation to
the Equipment after the date of this Deed and in each case shall use ali reasonable endeavours to
procure that each notice 1s acknowledged by the party to whom such notice of assignment 1s
addressed -

The Company shall, f Davenham requests, fix {o any item comprnsed in the Equipment a durable,
prominent and reasonably sized sign stating as follows

"This [item description] 1s the subject of a first prionty chatte! mortgage in favour of Davenham Asset
Finance Limited dated [date of this deed] "

and shall not remove or obscure that sign or allow It io be removed, obscured or defaced




Representations and warranties
The Company represents and warrants to Davenham that

the Company i1s a lmited lability company duly incorporated and validly existing under English law,
with the pewer and authonty to own its assels and to carry on its business as now being conducted,

the Company 1s the sole legal and beneficial owner of the Charged Property and the Charged
Property 1s free from all Security Interests other than those created by this deed,

it has examined the Equipment and it 1s 1n good and substantial repair (farr wear and tear excepted)
and serviceable operating condition,

entry into this Deed and any related Finance Document with Davenham does not and will not breach
any existing law or regulation or the Memorandum and Articles of Association of the Company ar any
limitation on the powers of its directors or breach or constitute an event of default under the terms of
any mortgage, debenture, charge, loan stock, agreement or restriction binding on the Company,

the Company has not relied on the fact that Davenham has agreed tc provide facilites to the
Company taking account of a valuation of the Charged Property and acknowledges that the Company
has not relied on any valuation or report obtained by Davenham, and that any professional adviser to
Davenham does not owe a duty of care to the Company, and

it 1s not deemed to be unable to pay its debts for the purposes of section 123 of the insolvency Act
1986

The Company shall be deemed to repeat the warranties contained in clause 51 on each date on
which Davenharn enters into a Finance Document with or advances money to the Company

The effect of the warranties given in this clause 5 will not be qualified or dminished by any matter
disclosed by the Company to Davenham or known to Davenham prior to the date of this Deed unless
accepted by Davenham in writing as being a formal disclosure made In respect of these warranties

Covenants by the Company
The Company covenants with and undertakes to Davenham as follows

61 To put and keep the Equipment in good repair and condition and properly maintained and
{where appropnate) serviced and in all respects in good operating condition,

62 To observe and perform ali obligations under the Contracts and any other agreement In
relation to the Equipment or under which the Equipment 1s held,

63 To ensure that the Premises are suitable for the use or storage of the Equipment and keep
the Premises in good and substantial repair and condition, to comply with all covenants regulations
and other provisions relating thereto, to pay promptly all taxes, fees, hcence duties, registration
charges, insurance premiums and other outgoings in respect of the Premises and the Equipment and
to produce on demand evidence thereof to Davenham and, further, not o remove or aliow or suffer
the Equipment to be moved from the premises except in the ordinary course of business,

64 To keep accurate and complete records of all maintenance, repair and servicing carried out to
the Equipment and permit Davenham to inspect such records and take copies on demand, and on
request, to deliver the onginal records o Davenham,

65 To maintain all log books and other documents as are required by law to be maintained on or
with respect to the Equipment and permit Davenham to inspect such log books and documents and
take copies on demand, and on request, to deliver the onginal log books and documents to
Davenham,




66 To deposit with Davenham on the date of this Deed the original invoice or other documents of
title to the Equipment,

67 To insure the Equipment or procure that the Equipment 1s insured under a comprehensive
policy for all nisks of loss or damage for the full replacement value of the Equipment and against any
claim by an employee, agent, contractor or sub-contractor of the Company or any third party in
relation to the Equipment for any loss or damage ansing from thew use without unusual excess or
restriction The Company will take out such insurance with an insurer approved by Davenham and will
notify Davenham of the name of the insurer and the policy number and of any change in the insurer,
the policy number or cover provided The Company will renew ail insurance contracts or policies
relating to the Equipment at least 14 days before the relevant policies or contracts expire and shall
promptly pay ali premiums, calls, contributions or other sums payable in respect of such insurance
policies or contracts The Company will {1) procure that a note of the interest of Davenham 1s made
on the policy with a sole loss payee clause in favour of Davenham, and (2) produce to Davenham on
demand the policy, all endorsements and all premium receipts,

68 To notify Davenham immediately of any loss or damage to the Equipment or if there 1s any
other matter that may result in an Insurance Claim ansing The Company irrevaocably appoints
Davenham as its agent to conduct negotiations with the relevant insurer and to settle any clam to
which the Company 1s entitied without reference to the Company The Company will not compromise
or settle any Insurance Claim without the prior written consent of Davenham,

69 That any monies received on any insurance maintained in respect of the Equipment shall be
applied n reduction of amounts owing to Davenham unless Davenham, m its absolute discretion,
otherwise agrees,

610 Not to use the Equipment or permit the Equipment to be used in any way contrary to any
applicable law or insurance taken out in connection with the Equipment and, in particular, where the
Equipment include or compnse any motor vehicle, not to use such Equipment or cause or permit them
to be used unless there 1s a policy of insurance in respect of third party risks complying with the
requirements of the road traffic legislation in force in relation to the user of the Equipment,

611 To comply with any and all covenants, undertakings and indemnities set out In the Finance
Document i respect of the Equipment as if repeated, mutatis mutandis, in this clause 6,

612 Not to grant (or permit to be created) any further mortgage, charge, pledge, assignment or
encumbrance of or over the Charged Property (including any charge of land on which the Equipment
may be situate) other than in favour of Davenham, or to sell, let, hire, part with possession of or
otherwise dispose of the Equipment or any interest in if or to attempt to do any of such things or to do
or amit to do anything which could in any way prejudice the secunty of Davenham under this Deed n
each and every case without having first obtained the express written consent of Davenham,

613 To mark the records of the Company to show that the Equipment has been mortgaged to
Davenham and that any further charge, mortgage or assignment of any such property 15 prohibited,

614  Not, other than pursuant to clause 59, to alter or modify the Equipment including the paint
work on the Equipment or adding any sign, wnting, lettering or symbols without the prior wntten
consent of Davenham and where required by Davenham, to affix to or engrave upon the Equipment
such labels, plates or markings relating to and recording the secunty created by this Deed and not to
aliow to be disturbed, defaced, removed or covered up any such labels, plates or markings,

615 Not to remove, substantially replace or renew any part of the Equipment except in the event
of the servicing of the Equipment or in the event the prior consent of Davenham 1s obtained,

616 Not (without the prior wnitten consent of Davenham) to permit the Equipment to become
affixed to, or otherwise connected with, any land or bulding so that the Equipment will become a
fixture As between Davenham and the Company the Equipment will remain personal moveable
property,




617  To obtain from any landiord of land on which the Equipment may from time to ttme be situated
(other than on a temporary basis) a watver in a form acceptable to Davenham If it 1s not practical, in
Davenham's opnion, to obtain, a formal wawver from the landlord, to give the landlord of such
premises notice of the secunty created by this Deed in a form acceptable to Davenham,

6 18 To pay and discharge as they fall due all debts, habihittes and damages whatsoever which
have given or may give rise to hens on or claims enforceable against the Equipment whether in
distress or otherwise and in the event of the detention of the Equipment in the exercise or purported
exercise of any such lien or claim, to procure the release of the same from such detention
immediately upon receiving notice of 1 If the Company falls to comply with this covenant then
Davenham may do so at the expense of the Company which shall form part of the Secured
Obligations,

619  To confirm the location of the Equipment upon being requested to do so by Davenham and, in
any event, not to permit the Equipment to be taken outside Great Britan,

620 To allow Davenham and its representatives from time to time io enter any premises where the
Equipment may be {or Davenham or its representative may suppose them to be) situated for the
purpose of inspecting and testing the Equipment or to confirm comphiance with any other covenant
contamed in this Deed,

621 To give to Davenham from time to time such information as it may request concerning the
Equipment,

622 To keep all necessary and proper records of the Equipment, and to make such records
avallable for inspection by Davenham or its agents on reasonable prior notice and following demand
being made under this Deed to deliver such records to Davenham on demand,

623 Within 7 days of therr publication and in any event within 120 days of the end of the relevant
financial year or half year to supply to Davenham a copy of the audited yearly and unaudited half
yearly Balance Sheet, Profit and Loss Account and other accounts of the Company,

624 From time to ttme as required by Davenham to give to Davenham, any adviser nominated by
Davenham or any Recewer, such information relating to the business of the Company and its
subsidianes and as to the Charged Property as Davenham or any Receiver may from time to time
require

Further Assurance

The company shall promptly do whatever Davenham requires

to perfect or protect the Security Interesis created or expressed to he created by this Deed, or ther
prionty,

to facilitate the realisation of the Charged Property or the exercise of any rnights vested in Davenham
or any Receiver,

ncluding executing any transfer, conveyance, charge, assignment or assurance of the Charged
Property (whether to Davenham or its nominees or otherwise), making any registration and giving any
notice, order or direction

Default by the Company regarding repair and insurance

If at any time the Company shall default in keeping the Equipment in such state of repair as specified
In clause 6 above, Davenham may put or keep the Equipment in repair

If at any time the Company shall default in effecting or keeping up such insurances as spectfied in
clause 6 above or producing any such policy or policies or receipt (or other evidence as specified




above) to Davenham, Davenham may insure and keep the Equipment insured In any sum which
Davenham may think expedient

All costs incurred by Davenham under the provisions of this clause 8 shall be deemed to be properly
incurred by Davenham and the Company will reimburse such amounts to Davenham immediately
upon demand on a fult iIndemnity basis and pending reimbursement it shall form part of the Secured
Obhgations

If the Company shall have faled to deliver on demand as specified above the pohcy or policies or
current premium receipt (or other evidence as specified above) in respect of any portion of the
Equipment, Davenham shall be entitled to assume that the Company has made default in insuring it
within the meaning of this clause

Enforcement

The power of sale and other powers conferred by section 101 of the Law of Property Act 1925, as
varied or extended by this Deed, arnise on the date of this Deed and shall be immediately exercisable
at any tme after a nolice demanding payment of andfor discharge for any monies secured by this
Deed shall have been served by Davenham on the Company or a Recewver has been appointed

Section 103 of the Law of Property Act 1925 shall not apply to this Deed and any sale made In
exercise of the powers conferred by statute or this Deed may be made on such terms as Davenham
or any Recerver may think fit

Appointment of Receiver and enforcement

At any time after Davenham shall have demanded payment of any money or liability secured by this
Deed, (or if requested by the Company), Davenham may appoint any person or persons to be a
Recewver or Receivers of the Charged Property and may remove any Receiver so appointed and
appoint another or others in its or ther place Following such demand any Receiver shali have the
following powers

to exercise all the powers conferred from time to time on Recewvers by statute (in the case of the
powers conferred by the Law of Property Act 1925 without the restrictions contained In section 103 of
such Act and so that the powers set out in Schedule 1 to the Insolvency Act 1986 shall extend to the
Receiver whether or not appointed as an administrator and without being restncted in any way by the
remammg provisions of this clause 10 1),

to exercise all the powers that would be available to it if it where the sole beneficial owner of the
Charged Property,

forthwith and without the restrictions imposed by Section 103 of the Law of Property Act 1925 to sell
or concur In selling, exchange, let on hire, charter, hicence, call in, collect and convert into money, or
otherwise dispose of the Charged Property on such terms as the Receiver may think fit and to use the
same for any purpose that the Receiver may think fit in carrying out this power, covenants and
contractual obligations may be granted and assumed in the name of and so as to bind the Company
Any sale, lease or disposition may be for cash, shares, secunties or other valuable consideration and
be payable immediately or by instalments spread over such period as the Recelver shall think fit,

to carry on, manage the business of the Company or any part of it or concur in so doing, to perform
any obligation of the Company relating to such matters, to exercise all nghts, duties and powers of the
Company in connection with the Charged Property, to institute and defend legal proceedings, to give
and recewve notices, to raise or bhorrow any money that may be requied upon the secunty of the
whole or any part of the Charged Property ranking m prionty to the securnty created by this Deed or
otherwise,

to explort or make use of the Charged Property with a view {o profit or gain,




to promote the formation of a subsidiary company or subsidiary companies of the Company with a
view 1o such subsidiary company or companies purchasing the Charged Property on such terms as
the Receiver may think fit and to arrange for such companies o trade or cease to trade,

to appoint and dismiss managers, agents, officers, employees and workmen for the purposes
described 1n this clause 101 or to guard or protect the Charged Property at such salanes and
commisstons and for such periods as the Receiver may determine,

to do all such other acts and things as the Receiver may consider necessary or desirable in his
absolute discretion for the reahsation of any of the Charged Property, and to enter into any contract or
arrangement whatever retating to the disposal of or other dealing with the Charged Property or any of
it on such terms as Davenham or the Receiver as approprate shall in its or his absolute discretion
think fit,

generally to use the name of the Company in the exercise of all or any of the powers conferred by this
Deed, and

to do all such other acts and things as may be considered to be incidental or conducive to any of the
matters or powers aforesaid and which the Receiver lawfully may or can do as agent for the Company
or which Davenham lawfully may or can do as mortgagee

All monies received by any Recerver or Davenham after enforcement shall be applied

FIRST (subject to the discharge of any prior liabihties) in payment of all costs, charges or expenses
incurred by the Receswver or Davenham in the Receiver's appointment, in taking steps to recover any
of the Charged Property and/or the exercise of all or any of the Receiver's or Davenham’s powers and
all outgoings relating thereto (including without imitation legal fees),

SECOND n payment of the Recewer's remuneration at such rates as may be determined by
Davenham at or any time before or after the Recewver's appointment (without being hmited by the
maximum rate specrfied in Section 109(6) of the Law of Property Act 1925},

THIRD in or towards the payment of any debts or other amounts which are by statute made payable
in preference to the momes secured by this Deed,

FOURTH in or towards satisfaction of Secured Obligations in such order (whether as to principal,
interest or otherwise) as Davenham may from time to ime require, and

FIFTH the surplus (if any) shall be paid to the Company or other persons entitled to it

All the foregoing provisions shall take effect as and by way of varation and extension of the
provisions of Sections 99 to 109 inclusive of the Law of Property Act 1925 which provisions so varied
and extended shall be regarded as incorporated Iin this Deed except to the extent that they are
expressly or impledly excluded Where there 15 any ambiguity or conflict between the powers
contained In the said Act and those contained in this Deed, then the terms of this Deed shall prevail

Any Receiver shall be deemed to be the agent of the Company and the Company shall be solely
responsible for the Receiver's acts or defaults and for his remuneration Such agency shall continue
untl the Company shall go mto hiquidation and thereafter the Receiver shall act as principal and shall
not become the agent of Davenham

Subject to the terms on which any Receiver is appointed, a Recever shall be entitled to remuneration for
the Receiver's services and those of his firm at a rate or rates and in an amount or amounts as from time
to time agreed with Davenham and, in default of agreement, at an appropriate rate having regard to the
work and responsibiities involved upon the basis of charging from time to time adopted by the Recewver
in accordance with the practice of the Receiver's firm at the time  The Receiver will not be imited by the
maximum rate specffied in section 109(6) of the L.aw of Property Act 1925




Neither Davenham nor any Recewer shall be under any obligation to do anything to enforce the
obhgations of any person, and shall not be hable to the Company for any loss or damage caused by
any omission so to do

If the Company shall receive any payment under or in respect of the Charged Property after demand
has been made under this Deed then the Company shall immediately account to Davenham or any
Recever for it and in the meantime hold it in a separate trust account

No purchaser or other person dealing with any Receiver or Davenham shall be concerned to inquire
whether any power exercised or purported to be exercised by him has become exercisable or whether
any money 1s due on the secunty of this Deed or as to the propniety or regulanty of any sale by or
other dealing with such Recever or Davenham but any such sale or dealing shall be deemed to be
within the powers conferred by this Deed and to be vald and effectual accordingly

All of the powers of a Receiver under this Deed may be exercised by Davenham following demand
whether as attorney of the Company or otherwise and whether or not any Recewver shall have been
appointed In the case of joint Receivers, any power or right granted under this Deed or by statute to
such Receivers may be exercised jointly or severally

If Davenham or any Receiver takes possession of the Charged Property Davenham or the Receiver
may relinguish such possession at any time

Delegation

Davenham may at any time and from time to tme delegate by power of attorney or in any other
manner to any person all or any of the powers, authonities and discretions which are for the time being
exercisable by Davenham under this Deed in relaton to the Charged Property and any such
delegation may be made upon such terms and conditions {including power to sub-delegate) and
subject to such regulations as Davenham may think fit and Davenham shall not be in any way liable
or responsible to the Company for any loss or damage arnsing from any act, defauit, omission or
misconduct on the part of any such delegate or sub-delegate

Power of attorney and covenant for further assurance

As secunty for the performance of its obligations and habilitles under this Deed the Company
wrevocably appoints each of the persons specified in clause 12 3 below severally to be the attorney of
the Company and on its behalf and as its act and deed or otherwise

to execute and deliver in the name of the Company ali deeds, documents and/or notices which may
be deemed appropriate to perfect Davenham's title to or for vesting the Charged Property in
Davenham, its nominees or in any purchaser from Davenham or any Receiwver or which the Company
may have agreed under the terms of this Deed or otherwise to enter into or 1ssue,

to do all such acts and things as may be required for the full exercise of the powers conferred under
this Deed, and

to make any payments which the Company has covenanted to make under this Deed (which amounts
will be immediately recoverable by Davenham from the Company and shall form part of the habilities
secured by this Deed),

The provisions of clause 12 1 are not intended to prevent the power of attorney granted n clause 10 1
operating as a general power of attorney made under section 10 of the Powers of Attorney Act 1971

The persons referred to in clause 12 1 above are Davenham, any director of Davenham or person
nominated 1n writing under the hand of any director or officer of Davenham or authorised to execute
agreements on Davenham's behalf and any Recewer

The Campany ratifies and confirms and agrees to ratify and confirm whatever any such attorney as I1s

mentioned In clause 12 3 shall do or purport to do In the exercise or purported exercise of all or any of
the powers, acts or other matters referred to in this clause 12
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The Company undertakes to

execute such secunty in favour of Davenham as Davenham may from time to tme require over the
Charged Property,

execute such deeds and documents and perform such acts as Davenham or any Receiver may
consider necessary or desirable for the purpose of vesting in Davenham or in any Recewer title to the
Charged Property or otherwise perfecting the security of Davenham under this Deed, and

execute, in particular, a formal transfer of all Charged Property to Davenham on such terms and in
such form as Davenham may require and to give such notice thereof to any persons liable In respect
of any Charged Property and to do alf such acts as Davenham may require to perfect such formal
transfer of legal title to the Charged Property concerned to Davenham

Immediate Recourse

The Company waives any right it may have of first requinng Davenham to proceed against or enforce
any other rights of secunty or clam payment from any person before claiming from the Company
under this Deed This waiver applies irrespective of any faw or any provision of a Finance Document
to the contrary

Notice of subsequent security

If Davenham receives notice, whether actual or constructive, of any subsequent mortgage, charge or
other interest n favour of any third party affecting any part of the Charged Property, Davenharm may
(if it has a running or revolving account with the Company) open a new account with the Company to
record the exient of the Company's obligations to Davenham If Davenham does not open a new
account it shall nevertheless be treated as if it had done so at the ime when 1t received notice and as
from that time ali payments made by the Company to Davenham shall be credited or be treated as
having been credited to the new account and shall not operate to reduce the amount due from the
Company to Davenham at the time when 1t received notice as specified above

Additional nghts of Davenham

Any money received by Davenham or due to 1t from any Recewver under or in connection with the
secunty of this Deed may be placed to the credit of a suspense account (with or without interest) for
s0 long as Davenham or the Receiver shall think fit wvith a view to preserving the night of Davenham to
prove against the Company for all momies and llabilities owing

Davenham will also be entitled (but not bound) to set off against any hability of the Company secured
by this Deed any amount received or receivable by Davenham on behalf of the Company or payable
by Davenham to the Company and, If appropriate, to debit any account of the Company held by
Davenham with the amount of any habitity of the Company to Davenham anising under this Deed

All nghts, remedies and powers of Davenham under this Deed will be in addition to and shall not limit
those conferred an Davenham by any other deed or agreement or impled by law

Payments
All payments to be made under this Deed shall be made in cleared funds on the due date, in the
currency of the hability or obligation being discharged and without any set off, restriction or condstion

and without any deduction for any counterclaim

Paymenis will also be made without any deduction or withholding on account of any tax unless the
Company 1s required by law to make any such deduction or withholding

if the Company 15 required by law to make any deduction or withholding on account of tax then the
Company will immediately pay to Davenham such additional amount as will result in Davenham
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receiving the same amount as it would have received If the deduction or withholding had not been
made

if Davenham or any Recewer receives any amount under this Deed or in the exercise of the powers
conferred by It in a currency other than the currency of the liability or obligations owed to Davenham
then

Davenham or the Receiver may purchase at any time thereafter the currency of such lability or
obligations with the amount receved, and

Davenham or its Recewer will not be liable for any loss resulting from any fluctuation 1n exchange
rates \n the meantime

A demand made under this Deed (or by reference to which this Deed 1s enforced) will be valid, for the
purposes of this Deed, notwithstanding any inaccuracy 1t contains iIf and to the extent the Company
does not pay the correct amount which should have been stated in the demand

Indemnity

The Company agrees to indemnify and keep indemnified Davenham, any Recewer and therr
respective employees and agents (as separate covenants with each such person) against

all existing and future taxes, duties, charges and outgoings at any time payable in respect of the
Charged Property or by the owner of them,

all costs, claims, demands, expenses, fines and other sums (and the consequences of any
proceedings brought in respect of) any breach of any law or obligation by the Company, and

all claims, actions, charges, damages, proceedings and other habiities brought against or incurred by
Davenham, any Receiver or therr respective agents and employees n relation to this Deed or the
exercise of the powers conferred by it or statute on such persons

In addition {and without prgjudice to clause 2 1 3) Davenham and every Recewer, attorney, manager,
agent or other person appointed by Davenham under this Deed shall be entifled to be indemnified out
of the Charged Property in respect of all liabilities and expenses incurred directly or indirectly by any
of them i the execution or purported execution of any of the powers, authortties or discretions vested
in them under this Deed and against all actions, proceedings, costs, claims and demands 1n respect
of any matter or thing done or omitted in any way relating to the Charged Property and Davenham
and any Receiver may retain and pay all sums in respect of such habilities and expenses out of any
money received under the powers conferred by this Deed

The Company shall pay interest at a defauit rate at the highest rate availlable under the Finance
Documents on any sums payable under this clause 17 from the date on which the hiability was
incurred to the date of payment (both before and after judgment)

The provisions of this Clause 17 shall continue 1n full force and effect notwithstanding any release or
discharge of this Deed or the discharge of any Receiver from office

Exclusion of iability

Davenham, its delegates and any Receiver shall not 1n any crrcumstances {including whether as
mortgagee n possession or on any other basis whatsoever) be hable to account to the Company for
anything except Davenham's and the Recewer's respective actual receipts or be liable to the
Company for any loss or damage ansing from any realisation by Davenham, its delegates or any
Recewver of the Charged Property or any act or omission on relation to the Charged Property

Indulgence

Davenham and any Recewver may at any time without discharging or in any way affecting the security
created by this Deed or the rnights of Davenham against the Company under this Deed
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grant to the Company or to any other person any time or indulgence or come to any arrangement or
composttion with or agreement not to sue any other person, including any person for whose hability
the Company Is a surety, or

exchange, release, notify, deal with or abstan from perfecting or enforcing any securities or
guarantees or other rights which ¢t may now have or at any time acquire from or against the Company
or any other person

No delay or omission of Davenham to exercise any right or power granted by this Deed shall tmpair
any such nght or power or be construed as a waver of or acquiescence in any default by the
Company and no express walver given by Davenham in relation to any default by the Company shaf!
prejudice the nghts of Davenham under this Deed The granting of any consent by Davenham will not
prejudice the right of Davenham to grant or withhold as it thinks fit its consent to anything similar

No single or partial exercise by Davenham of any power, nght or remedy under this Deed shall
preclude any other or further exercise thereof or the exercise of any other power, nght or remedy
under this Deed

Effect of transfer of Davenham's assets
This Deed shall remain in effect and binding on the Company notwithstanding

any amalgamation or merger that may be effected by Davenham with any other company or person,
or

any reconstruction by Davenham involving the formation of transfer of the whole or any of
Davenham's undertaking and assets, or

the sale or transfer of all or any part of Davenham's undertaking and assets to another company or
person,

whether the company or person with which Davenham amalgamates or merges or the company or
person to which Davenham transfers all or any part of its undertaking and assets either on a
reconstruction or sale or transfer as specified above shall or shall not differ from Davenham in its
objects, character or constitution

The Company confirms that it intends that

the secunty granted by this Deed and the provisions contained in it shall remain valid and effectual in
alf respects Iin favour of, against and with reference to, and

the benefit of this Deed and all nghts conferred upon Davenham by it may be assigned to and
enforced by,

any such company or person as Is referred to in clause 0 above and proceeded on In the same
manner to all intents and purposes as if such company or person had been named in this Deed
instead of or in addition to Davenham

Reinstatement

If Davenham considers that any amount paid or credited to any member of the Financing Group under
this Deed 1s capable of being avoided, reduced or otherwise set aside -

that amount shall not be considered to have been paid for the purposes of determining whether the
Secured Obligations have been irrevocably and unconditienally paid and discharged, and

the hability of the Chargor and the secunty created by this Deed shali continue as If that amount had
not been patd or credited
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Service of notices

A notice may be served by Davenham or any Receiver on the Company by leaving it at, or by sending
it by first class prepaid post or facsimile addressed to the Company

at the address of the Company shown above, or

at the address of the Company's registered office as notified to the Regisirar of Companies from time
to time, or

in the case of service by facsimile, if sent to the Company on the fax number shown above or such
other number as the Company may from time to time notify Davenham in writing

Any notice served by post shall be deemed to have been served at 10 00 am on the second business
day following that on which it 1s posted unless

the notice shall be posted after the time at which the last post collection 1s made in which case it shall
be deemed to be served at 10 00 am on the third business day following, or

there 1s a national or local suspension, curtallment or disruption of general postal services which
affects the collection of the notice

A notce sent to the Company's registered office as notified to the Registrar of Companies at the
relevant time will be deemed properly served even if it 1s returned as undelivered

Any notice served personally on the Company in accordance with clause 18 1 above will be deemed
to be served at the ime when it 1s left at such place as 1s described in clause 18 1 and a notice served
by facsimile will be deemed served at the moment of dispatch (unless despatched after 500 pm in
which case it will be deemed served at 9 00 am on the following business day)

Any notice to be sent by the Company to Davenham must be sent by prepaid post to Davenham at
the address first specified above and marked for the attention of its Managing Director or to such
other address or person or departrnent as Davenham may from tme to time specify Any notice sent
to Davenham will not be deemed recewved until actually delivered to Davenham

In this clause 22 the expression "notice” includes any demand, consent or other communication made
under or in relation {o this Deed

The methods of service described in this clause 22 will not affect the validity of any other effective
method of service

Miscellaneous

If any provision (or part) of this Deed shall be found by a court or competent authority to be void or
unenforceable, the invalidity or unenforceability of that proviston {or the part concerned) shall not
affect the other provisions of this Deed (including the part of the provision not affected) which shall
remain In full force and effect

Both of the parties to this document intend tt to be a deed and the Company agrees to execute and
deliver it as a deed The Company gives authority to its solicitors to deliver it on behalf of the
Company, and gives authority to the solicitors acting for Davenham to insert the date of delivery in this
document

This Deed may be executed in any number of counterparts and by the parties on separate
counterparts, but all counterparts taken together shall constitute but one and the same instrument

Nothing in this Deed excludes any habiity for fraud

14




Third Parties

A person (other than successor, permitted assigns or members of the Financing Group authorised
pursuant to clause 1 6) who 1s not a party to this Deed has no nghts under the Contracts (Rights of
Third Parties) Act 1999 to enforce or enjoy the benefit of any term of this Deed

No consent shall be required from any member of the Financing Group to any vanation, supplement
or other amendment to this Deed

Applicable law and junsdiction

English law 1s the law applicable to this Deed

The parties to thus Deed wrevocably agree that, for the exclusive benefit of Davenham, the courts of
England shall have junsdiction to determine any dispute which may anse out of or In connection with
this Deed This agreement shall not lmit the nght of Davenham to bring any proceedings against the

Company in any other court of competent jurisdiction whether concurrently or not

IN WITNESS WHEREOQF the parties have executed this Deed on the date first written above
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SCHEDULE 1

The Premises

Block 2 Unit 11 and Block 3 Units 9, 11 and 12, Wednesbury Trading Estate, off Bilston Road,
Wednesbury, West Midlands, WS10 7JN
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SCHEDULE 2

Block 2 Unit 11 —~ Joinery

Weinig Dimter Opticut S50 automatic cross-cut
saw

Senal no 3714 24 (2007)

with 6m in-feed, 2 5m out-feed and OptiCom
Drrect control

Atlas Copco GX5FF receiver mounted arr
compressor

Product no 8152101185

Senal no All654768 (2007)

Recorded hours 6,675

10 bar / 5 SkWw

Weinig Unimat U300 moulder
Senal no 110220 (2007)

Inventair 4-bag dust extraction system

Unnamed 4-bag dust extraction system

Nt et gt Mgt gt

Unnamed 4-bag dust extraction system

Comac ML26 13 CNC router

Serral no 184 (2005)

with 6 station ATC and standalone control
bench

Comac ML26 13 CNC router

Senalno 179 (2005)

with 6 station ATC and standalone control
bench

Daylesford Industnial pillar jib arm
Senal no DI758 (2005)

SWL 70kg

with vacuum lifter

Daylesford Industnal pillar yib arm
Senal no DI773 (2008)

SWL 70kg

with vacuum lifter

e e e e gt st Nt Vonrast”

Wadkin Bursgreen UQ/S planer thicknesser
Senalno 671377
Machine no 7968
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Wadkin Bursgreen 26BSW rip-saw
Serniaino 78776

Block 3 Unit 9 — Assembly & Painting
Paint Shop

2 — circa 3m x 2m spray booths

with spray pumps and overhead tracking
system

crca 1 2m x 1 5m spray booth

with spray pump and overhead tracking
system

Morsa mitre machine

Joinery Shop

Startnte 18 T 10 vertical band saw
Senal no 22390

Wadkin PP dimension saw
Serial no 1174

Boere Sandnite 1100KC throughfeed wide belt

sander
Serntal no 06126369 (2006)

Schubert press

Moorland / Dust Pollution Systems 3 Bin

Multifiter Auto Shaker 3-bag dust extraction

system
Senal no 5515 (2003)

Stromab RS-650 radial arm cross cut saw

Stromab Special frame clamp
Senal no 231208 (2008)
approx 3m x 2m

Atlas Copco GAS5 WorkPlace Air System
receiver mounted air compressor

Senal no All151250 (2004)

7 5 bar/ 5 5kW

with 270 litre air receiver tank

Atlas Copco FD15 compressed air dryer
Magnum SX15/160/3 recerver mounted air
compressor

Senal no 10306 (1996)

Progress No 1S pillar drill
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Hoffmann MU2 bench top dovetail router
Sernal no 15328

Record power bench top morticer
Talbott T300 wood burner
Block 3 Unit 11 — Stair Department

Wadkin 14" AGS table saw
Senal no 883718

Saomad UT4S single end tenoner
DeWalt radhal arm cross cut saw
Ansteygate 4-bag dust extraction system
Talbott T500 wood burner

Wadkin Bursgreen 26 BSW table saw
Serial no 68332

Robinson NC-1 8" spindle moulder
Senal no 1032
with Holzher power feed

Robinson NC-1 6” spindle moulder
Senalno --
with power feed

Ansteygate 4-bag dust extraction system
Senalno --

Atlas Copco GX7FF receiver mounted air
compressor

Senalno --

Operating hours 24,216

with 270 htre air receiver tank

Seral no 28805

No 1622021000

P&S Finishing Centre 600mm wide belt
through-feed sander
Senalno --

DCE Unimaster single bag extraction unit
Senalno 102/G3 3428

Wadkin CP320 sliding table panel saw
Senal no 968068

Inventair single bag dust extraction unit
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Casolin Giorgto ST SA frame clamp
Senal no 4565
approx 3m x 2m

Sedgwick SM3 spindle moulder
with power feed

Mardon single bag dust extraction unit
Inventair 3-bag dust extraction urut
Ansteygate 4-bag dust extraction unit
Masterwood Atlas KL CNC router

Senal no 03040013 (2003)

with 6m bed, 14 ATC and standalone control
Masterwood Project 415 CNC router

Serial no 05020007 (2005)

with 3m bed, 14 ATC and standalone control

Wadkin BH7 vertical band saw
Sernal no 82454

Morsa mitre machine

Wadkin morticer
Sernal no 5T0132/83

Block 3 Unit 12 - Door & Window
Production

Draper HD25/12CF 12-speed dnill
Serial no 0400002

Centauro CVS60 lock machine / morticer
Senal no 03/2958 (2003)

Compressed air installation

Atlas Copco GA7 packaged air compressor
Senal no All134065 (2001)

7 5kW

Abbott 18x48 air receiver tank
Senal no 35151

Atlas Copco FX3 compressed air dryer

Robinson SL/E chain and chisel morticer
Senal no 1424

Wadkin JET tenoner
Serial no 88230
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Unnamed 3-bag extraction unit

Wadkin PP dimension saw
Sernalno 1239

Wadkin Bursgreen C7 vertical band-saw
Senal no 84677

Panhans TYP231 spindle moulder
Senal no 1503 (2005)
with Steff 2034 power feed unit

Wadkin EQ spindle moulder
Senal no 3504
with power feed unit

Wadkin JET tenoner
Senal no 88191

LU N N

Inventair single bag dust extraction unit

Wadkin URB router
Senal no 88485

Saomad Tenonatnce model UTP150/7 single
end tenoner
Senalno 2121 (2001)

Saomad Tenonatrice model UT4 four spindle
tenoner
Serial no 2138 (2001)

Saomad Tenonatnce model UT4 four spindle
tenoner

Senalno 2137 (2001)

Talbott T300 wood burner

Panhans TYP 445-B planer thicknesser -
Senalno 1375 (2002)

Centauro BD-NV/Z CNC morticer
Serial no 11671 (2006)

S s S gt

Elco Twin Label single bag extraction unit

Stromab RS-650 radial arm cross cut saw

St S gt

Unnamed single bag extraction umit
Lan & Lan FR50 CNC router

Senal no 010901FR50 (2001)
with standalone control
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Stegherr KSF-Mini joint cutter
Senal no 31/59112 (1991)

SCM Windor 10 window machining centre
Serial no AAI/013479 (2003)

with cut-off saw, tenoner, edge profiler, return
conveyor, B&R PP41 control and extraction
system

Mezzanine
Palmer pnming machine

Stromab Special frame clamp
Serial no 210328 (2001)
approx 3m x 2m

Stromab Special frame clamp
Senai no 210327 (2001)
approx 3m x 2m

2 — unnamed mitre cutters

Unnamed model ST SA frame clamp
Senal no 7306

Wadkin DRB pin router
Senal no 88456

Parveau single head tenoner
Machine no 17
Senal no 921 (2002)

All change parts and tooling for the machinery
throughout
(included with machines)
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EXECUTED as a DEED by A & A Joinery and

Woodworking Limited ) T&
acting by two directors or one director in the )

presence of a witness ) Director \

Director

Witness name

NELANIE MAPCSTONE

Wﬂ&es/; Slgnﬂ ®

Witness Address

Weightmans LLP
St Phihips Point
Temple Row
Birmingham

B2 5AF

SIGNED for and on behalf of ) Q&W\
DAVENHAM ASSET FINANCE LIMITED )

Authorised Signatory

23




