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FARNBOROUGH LIMITED

STRATEGIC REP'ORT FOR THE PERIOD ENDED 31 DECEMBER 2018

The Directors present their strategic report of the Company for the period ended 31 December 2018, a
nine-month period following a change to the Company's dccounting reference date.

Prmclpal activities
The ‘principal activity of the Company is that of a holdrng company and managing commercial contracts

-on behalf of subsidiaries.

Business review and future developments

The Company isa wholly owned subsidiary of HRG Debtco Limited. ‘Revenue represents supplier income
earned by the ‘Group in respect of sales and marketing agreements, ‘incentive arfangements and
distribution and usage agreements and has decreased in the current period by £2,632,956 to £2,312,019,
reﬂectlng the shorter accounting period and increased penalties for. contractual underperformance (March
2018: decreased by £1,788,533 to £4 ,944,975), Operating expenses have increased by £126,368 Iargely
.due to the foreign exchange movements.

The Company reported a profit for the financial period of £2,211,222 (March 2018: £4, 970,546) which has
been transfetred to réserves. No dividend was paid from reserves during the period (March 2018
£5,000,000). No dividend was received during the year (March 2018; £nil). No dividends are
recommended to be paid at the end of the period (March 2018: £nil).

The net assets of the Company as at. 31 December 2018 amounted to £64 963,029 (March 2018
£62,751,807).

The busiriéss operations of the Company relating to managing commercial contracts on behalf of
subsidiaries are expected cease within the next twelve months, due to novation of contracts to another
group undertaking, whereas the residual activity as a holding company is expected to continue for the at
least twelve months.

Slgnlflcant event

During the period 1 April 2018 to 19 July 2018, the company’s ultrmate parent company was Hogg
Robinson Group plc. On 19 July 2018, the company's ultimate parent company, Hogg Robinson Group
plc was acquired by Global Business Travel Holdings Limited (“GBT Holdings”). From that date the
ultimate parent company and controlling party of Farnborough Limited is GBT Il B.V. Hogg Robinson
Group plc was also renamed Hogg Robinson Group Limited. Unless otherwise stated, all references to
_the ultimate parent company throughout this report refer to the position as at-31 December 2018.

From the perspectlve of the Company, the principal risks and uncertamtles are integrated with the
principal risks of GBT Il B.V,, (the ultimate parent company and together with direct and indirect
'subsidiaries and assomates the Group), and are not managed separately The Company's overall risk
management programme focuses on the unpredrctabvllty of financial markets and seeks to minimise
potential adverse effects on financial performance. Risk fanagement for the Company is carried out by
the Group's central treasury department (Group Treasury) under policies approved by the Board of
Directors. Group Treasury identifies and eévaluates financial risks and uses derivative financial
instruments to hedge certain risk exposures. The treasury policy does not allow transactions of a
speculative nature.




FARNBOROUGH LIMITED
DIRECTORS’ REPORT FOR THE PERIOD ENDED 31 DECEMBER 2018 (Continued)

Key performance indicators (“KPIs”)
The Directors believe that the ultimate. pérforiance indicators should be financial and have chosen

revenue and opérating profit:

By ordér of the Board




FARNBOROUGH LIMITED

DIRECTORS’ REPORT FOR THE PERIOD ENDED 31 DECEMBER 2018

The Directors. present their report and the audited Financial Statéments of the Company for the period
ended 31 December, 2018, a nine-month- period following a change to the Company's atcounting
reference date.

Future developments
Please refer to the Strategic Report for the Dlrectors review of the busrness and future developments

Dividends.
No dividend was paid from reserves during the petiod (March 2018: £5,000,000),

No dividends were received during thé period (March 2018: £nil).

Risk management policy-
Please refer to'accounting palicies in note 1 for the Company s risk manageniént policies.

‘Going concern
Notwithstanding net curfent liabilities of £310,288, 562 as at 31 December 2018, the financial statements have
been prepared on a going concern basis which’ the directors ¢onsider to be appropriate for thé following

1!’8880”5

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these:
financial statemenits which’ indicate that, taking account of reasonably possible downS|des the company will
have sufficient funds, to meet its liabilities-as they fall due for- that period..

Those forecasts are dependent on GBT Ill B.V. not seeking repayment of the amounts currently due to the
group, which at 31, December 2018 amounted to £327 929,650. GBT Il B.V. has indicated that it does not
intend to seek repayment of these:amounts for the period covered by the forecasts. As with any company
placing reliance on cother group entities for financial support, the directors acknowledge that there can be no
certainty that this.support will continue although, at the ‘date of approval of these financial statements, they
have no reason to believe that it will not do so.

Consequently, the directors are confident that the company will have sufficient funds’ to continue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the financial staterhents and
therefore have prepared the financial statements ona gomg concern basis.

Directors.
The Directors of the Company who served during the period.ended 31 December 2018 and up to the date of

signing the Financial Statements were as follows:

D J C Radcliffe (resigned 17 September 2018)
K A Ruffles (resigned 31 May 2018)

M N Maher (resigned 17 September 2018)

K J Burgess (resigned 17 September 2018),

S Varma (appointed 8 October.2018)

A Gibon (appointed 8 October 2018)

Directors’ indemnity arrangements

The Company has purchased and maintained throughout the financial year Directors’ and- Officets’
liability insurance in respect of itself and its Directors whether in their capacity as Drrectors of the
Company or assocnated companies, The Directors also have the benefit of indemnity provrsrons in the
Company's Articles. of Assocratron These provisions are qualifying third party indemnity provisions as
defined in section 234 of the Companies Act 2006, and were in force dunng the financial year and also at
the date of approval of the Financial Statements.




FARNBOROUGH LIMITED
.DIRECTORS’ REPORT FOR THE PERIOD ENDED 31 DECEMBER 2018 (Continued)

Statement of Dlrectors Responsmllltles in réspect of the Strateglc Report, the Dlrectors Report
and the Financial Statements )

‘The directors are responsible for preparing the Annual Report and the financial statements in a¢cordance
-with applicable law and regulations.

Comipaniy law requires the directors to prepare financial statements for each financial year. Under that
law they have elected to prepare the financial statements in accordance with UK accounting standards
and applicable law (UK Generally Accepted. Accountmg Practice), including FRS 101 Reduced Disclosure:
Framework.

Under company faw the directors must not approve the fi nancial statéments unless they aré satlsf ed that
‘they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the directors are required to:

« select suitable accounting policies and then apply them COn‘S|steﬁtIy,

» make judgements and estimates that are reasonable and prudent;

s state whether appllcable UK accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

« assess the company’s -ability to continue as a going concern, disclosing, as applicable, matters
related to gomg concern; and

e use the going eoncern basis of accounting unless they enther intend to liguidate the company or to
cease operations, or have no-realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to .show and
explain the companys transactions and disclose with reasenable accuracy at any time the financial
position of the company and enable thém to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such intérnat control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whethér due to.
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
‘safeguard the asséts of the company and to prevent and detect fraud and other irregularities.

‘Statement as to disclosure of |nformat|or| to auditors
In the case of each director in office at the date the Directors* Report is approved:

» so far as-they are aware; there is no relevant audit information of which the company's auditors
are-unaware; and

» they have taken all the steps that they ought to have taken as a dlrector in order to make
themselves aware of any relevant.audit information and to establish.that the company's -auditors
are aware of that'information.

By order of the Board

Aymeri¢ Gibon
Director
2 October 2019




» rINDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
' FARNBOROUGH LIMITED '

m " pre
unknowable factors: of all possrble future - |mp||cattons fer a. company and: thrs is pamcutarly the case in
retation to Brexit.

’ Gomg concern . _

The dlrectors ‘have: prepared the financial; statements on the gorng concern basrs as théy do not in
Irqurdate the company or'to cease. its operatrons -and as:they hHave donclided that the- compan s frnv ,c:|at
-positiori méans that thiis is realistic: They hiave: atso ¢oncluded that-there.are no material uncertarntres that.
could have cast srgnlfrcant doubt over its abrlrty ‘to continue as-a- gorng condern. for.at Ieast a. year from the.
date of. approvat ofthe frnancrat statements ("the gorng concern penod ),

'We are requiired to report fo you if weé have concluded that the userof the gorng concern basis of accountrng
|s |nappropr|ate or fhére is an undisclosed material uncertarnty that' may cdst srgmﬁcant doubt over the use.of
that basis for -a penod of at-least a year from the date’ of approval of ‘the financial staternents. In our
évaluation of the directors” conclusioiis, we. consjdered the inherent nsks to the company's ‘business model,
|nclud1ng the impagct of Brexrt and analysed ‘how those. fisks mrght affect the company's ﬁnancral resources.or .
abrllty to continue: operatlons over the. -going concern period, We have nothlng to reportin these respects:

However as we: cannot predict a_Il future events or condmons and as. subsequent events may result in

continde i in operatron




INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
FARNBOROUGH LIMITED (CONTINUED)

Strateglc report and directors’ report
‘The directors are responsible for the strateglc report and the directors’ report Qur opinion on the finangcial

- statements does ot cover those réports and we'do not express an audit opmlon thereon.

based on our fi nancnal stalements audit work, the |nformat|on therein’ is matenally musstated or lncon51stent
with the finaricial statements or our.audit knowledge. Based solely on that-work:
« we have not identified matetial misstatements in the strategic réport and the directors' report;
s in our opinion the mformatton given in those eports for‘the financial year is conS|stent with the
financial statements; and
« inour opinion those reports have been prepared in accordance with the: Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

» adeguate accounting records have not been kept, or returns adequate for our audit have hot been
received from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and feturns; or

e -certain disclosures of diréctors' remunération specified by law are not made; or

« we have not received all the information and explanatlons we réquire for our audit.

We.have nothlng to report in thes___e respects.

Directors’ résponsibilities

As explained more fully in their statement set out on page 4, the directors are respons:ble for: the preparatlon
of the finandial statements and for being satisfied that they give a true and fair view; such internal control as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error; assessnng the company's ability to continue as ‘a going concern,
disclosing, as applicable, matters related to going conicern; and using the. gomg concern basis of accounting
unléss they either inténd to liquidate the company or'to cease operations, or have no realisticalternative but

to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material mlsstatement whether due to fraud or error, and to issue our opinion in an auditor’s
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit
conducted in accordance with ISAs. (UK) will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are tonsidered ‘material if, individually or ih aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the

financial statements.

A fuller description of our responsibilities is provided on the FRC's website: at
www.frc.org.uk/auditorsresponsibilities.




INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
EARNBOROUGH LIMITED (CONTINUED).

The purpose of our audit work and to whom we owe. our respons:bllltles

This report i$ Mmadé solely to'the company's members, as a body, in.accordaficé with Chapter 3 of Pait! 16
xof the Companles Act” 2006 Our audit work has been undertaken so that we might -state to lhe
company s merribers those matters we are. reqmred to state to them in an audltons report and farno other
purpose, To the fullest extent permltted by law, we do not accept or assume responsnblllty to anyone
other than the company ‘and thé company's members, as a. body, for our audlt work, for this feport, or for
the opinions.we have. formed.

;M(_\A‘ ke MNAL

Natasha Johes (Sénior Statutery Auditor)

for and.on behalf of KPMG: LLP, Statutory Auditor
Chartered Accountants

Gateway House

Tollgate

Chandlers Ford

Eastleigh

S053 3TG

4 October:2019




FARNBOROUGH LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2018

Note
Revenue 2
Operating (expenses) / gains 3
Profit beforé taxation
Income tax expense 5

Profit and total comprehénsivé income for thé
period

All operations are.continuing.

2,211,222

Niné months Year
ended . _ended
"31'December 31 March
2018 2018
£ £
2,312,019 4,944,975,
(100,797) 25,571
2,211,222 4,070,546
4,970,546

The notes on pages 1 to 18 are.an integrai part of these Financial Statemerits.




FARNBOROUGH LIMITED

BALANCE SHEET AS AT 31 DECEMBER 2018

Fixed-assets:

Investments

Current assets , o
Trade and other.receivables: Amounts falling due
within‘one year

Cirrent liabilities

‘Creditors: Amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Net Assets

Capital and reserves
‘Share .capita[

"Share premium
Retained earnings

Total sharehoiders’ funds.

Note

10.

. As at As at
31 December . 31iMarch
2018 2018
£ £
375,251,591 375,251;591
19,451,770. 8,588,289
12,596 -
19,464,366 8,586,289
(329,752,928) (321,088,073)
(310,288,562) (312,499,784)
64,963,029 62,751,807
64,963,028 62,751,807
51,594,050 51,594,050
10,445,401 10,445,401
2,923,578 712,356
64,963,029 62,751,807,

The riotes on pages 11 to 18 are an integral part of these Financial Statements.

The Financial Statements on pages 8 to 18 weré approved by the Board of Directors and signed on its'behalf.

by:

Ayniefic Gibo
Director <]
2 October 2

Registered rium

- 03974519 -




FARNBOROUGH LIMITED

STATEMENT OF CHANGES INE

2018

QUITY FOR THE PERIOD E.ND'ED'31 DECEMBER

Balance at 1 April 2018

Profit and total comprehensive
inceme for the period
Balance at 31 December 2018

Balance at-1 April 2017

Profit and total comprehiensive
income for the period

Dividends paid to parent-company
Balarice at 31 March 2018

Attribiitable to equity holders.of the Company

i ¥ g Total
Share Share Retained . P
capital premium  earnings Shareho.}gf‘:,ss_
£ £ £ £
51,604,050 10445401 712,356 62,751,807
« - : - 12.21‘5;22*2 2,211,222
51,594,050 10,445.401 2,923,578 64,963,029

Attributable to equity. holders of the Company

ci%?{:: presr‘u?iiﬁ i::i:::: Shareholders’

‘ : funds

£ £ £ £

| 51,504,050 10445401 741810 62,781,261
- - 4,970,546 4,970,546

- - (5,000,000)  (5.000,000)
51,594,050 10,445,401 712,356 62,751,807 _

10




FARNBOROUGH LINIITED

: "NOTES TO g iE | F!NANCIAL STATEMENTS F@R THE PERIOD ENDED 31
‘DECEMBER 2018

4 “Accounting Policies

: 'fanancral statements of GBT III B V

The followmg exemptlons from the requlrements of IFRS ‘have: been applled in the preparation .of these,

R Paragraphs 91 to 99 cf IFRS 13 “Falr value measurement" disciosure of valuation- techmques and
'lnputs used for fa|r value measurement of asgets and hablhtles
+ IAS 7 "State Y ys”

‘into between two or more members ‘of a group and
= The folIcwung paragraphs of IAS 1 "Presentatlon of fi nancial statements

v-1 34-1 36 mcapital manaéement dlsclosures
< The requirements of paragraphs 30 and 31 of IAS 8§ "Accountlng Pohmes Changes. in Accountlng
Eshmates and Errors. .

. New standards amendments and IFRS [0y mterpretatlons

i IFRS 9 and IFRS: 15 are néw ace ,mg standards that-are €ffective for the perlod énded 31 December
:2018 .and havé had no matenal mpact on .adoption; There -aré no other amendments to: accountlng
:standards, or IFRS IC. mterpretatlons that: are: effechve for-the period- ended 31 December 2018, have had
a matenal lmpact on'the Company. . ) :

nts, incéntive ajrang ments and
sured:at each balar

:dlstnbutlon and y : g ; &'is:
vpated income multlplled by the percentage stage of- completlon of the contract,

'date as: tctal ant

: oplr ”“wtles of the. Company do. not dlffer substanttally from: each other and}
‘have been treated as- one class o‘ siness: :

1A




" FARNBOROUGH. LIMITED -

NOTES TO THE FlNANClA S_TATEMENTS FOR THE PERIOD ENDED:3"': |
: DECEMBER 2018 (Contmued)

1 Accounting policies (continued)

the carrymg value of: an asse_-an |mpa|rment charge is made

“Fmancnal |nstruments
Fmancral lnstruments are- recorded mltlally at falr value‘_net of |ssue costs: mcurred Subsequent:

: _er ettlement of j. for-at least twelve months afte‘
date BOrrowmg costs are recognlsed asan expense inthe perlod i which’ they are lncurred

Fmancnal |labl|ltles and equnty mstruments arg classrfled accordlng L] the sub‘stance of the contractual

are derlved 'from publlshed fi nanmalidata

Foretgn currency translation
Transactiong éther than in Sterling are trahslated &t thé excéhange rate : 'revallmg at the daté ‘of the
transactlon Monetary assets. and liabilities denom"at‘“ . forelgn €urrencies are’ retranslated at the
exchange rate rulmg at the balance sheet. date and any exchange cllfferences ansmg are taken to the-

statement of comprehenswe incommie,

ARy foerard.-exohange.‘contra‘cts"are held in the name:of anothet Group:company.
‘Taxation

Current taxatlon
Taxation is &alculated 6n profits. chargeable to UK corporatron tax-at the curfent applicable rate.

Management judgement and estimates

‘In the process of applylng the" Companys accountlng policiés, management ‘has .made a number of
; Judgements Within“revenue there are. key estlmates ‘madé in terms of revenue recogmtlon The Company
'adopts .an actlwty-based approach to measure reventies: under dlstnbutlon and usage agreements using
.contractual rates and. transacttonal volume data

.Risk management pollcy '
The. Company s:overall risk- managemeént:proegranime focuses on the' unpred|ctab|l|ty of fi nancialmarkets and
seeks to mmlmlse potentlal edverse effects on f nanmal performance Risk management for the Company |s

-mstruments to. hedge certaln risk- exposures 'The tr‘easuryApollcy does not allow transacttons ofa speculatlve
‘nature; ,




FARNBOROUGH LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31
'DECEMBER.2018 (Continued)

1 Accotnting policies (continued)

Credit risk
The Company s pnncupal financial assets are other receivables, which represent the Company 's exposure

to credit risk. The Company considérs the credit risk on other receivables-to be low.

Liquidity risk
‘Group Treasury acfively maintains flexibility in fundlng by keeping comniitted credit lines available.

Going concern
Notwnthstandlng net current liabilities of £310,288,562 as at 31 Décember 2018, the financial statements

have been prepared on a going concern basis which the directors consider to.be appropriate for the
‘following reasons.

The directors have prepared cash flow forecasts for a period of 12 months from the date of approvai of
these financial .statemeénts which indicate that, taking -account of reasonably possible downsidés, the
company will have sufficient funds, to meet its liabilities as they fall due for- that petiod.

Those forecasts are dependent on GBT Il B.V. not seeking repayment of the amounts currently due to
the group, which at 31, December 2018 amounted to £327,929,650. GBT lli B.V, has indicated that it
does not intend to seek repayment of these-améunts for the period covered by the forecasts. ‘As with any
company placmg reliance on cother group entities for fihancial support, the directors acknowledge that
there can be no certainty that this support will continue aithough, at the date of approval of these financial
statements, they have no reason to believe that it will not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet
its liabilities as they fall due for at.least 12 months from the date of approval of the financial statemerits

and therefore have prepared the financial statements on a going concern basis.
2 Revenue

All revenue is. generated from the ~adiministration of travel managément contracts on behalf of
subsidiaries:

Nine months Year

ended ended

31 December 31 March

Geographical analysis 2018 2018
£ £

Eurape 2,146,350 3,737,013
North America 165,669 1,207,962
2,312,019 4,944,975

3 Operating dains / (expenses)

Staff costs-and numbers
The Company has no employees and therefore beéars no employee costs (March 2018; £nil).

Audit fees
Auditors” remuneranon 6f'£16,000 (March 2018; £15,630) for the audit of the Company is borne by a fellow
group subsidiary company. No other amounts were payable to the Company's auditors for services rendered

to the Company in the fi nancxal period (March 2018: £nil).

13




FARNBOROUGH LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31
DECEMBER 2018 (Contlnued)

4 Operating gains / (expenses) (continued)

Forelgn exchange gains and losses
The forelgn exchange loss for the period amotinted to £100,797 (March 2018; gain of £25,571),

4 Direétors’ emoluments

No Directofs received any emoluments frém thé Company (March 2018 £nil). The Diréctors' duties in relation
to Farnborough Limited are merely incidental to those of the Group as a whole.

Mr D J.C Radcliffe, Mr K A Ruffles, Ms M N Maher and Mr K J Burgess received their emoluments in

respect of their roles as employees.of Hogg Robinson Limited and not in respéct of their roles as Directors of
this. Company It is considered that services rendered to this Company are merely incidental,

4 Directors’ emoluments (continued)

Mr A Gibon'and Ms S Varma received their emoluments in respect of their roles as employees of GBT Travel
Services UK Limited -and hot in respect of -their roles as Directors-of this Company. It is: considered that
services rendered to this Company are merely lnmdental

5 Income tax expense

Nine months Year
ended ended

31 Decémber 31 March
2018 2018

£ £

Current tax: ) .
UK corporation tax at:19% (March 2018: 19%) - -

Factors affecting the tax charge for the period

The tax assessed for the period differs from (March 2018: differs from) the standard rate of ¢orporation tax in
the UK of 19% (March 2018; 19%). The differences are explamed below:

Nine months Year

ended ended

31 December- 31 March

2018 2018

£ £

Profit before faxation 2,211,222 4,970,546

Profit multlplled by the standard rate in the UK. of 19% (March 420,132 944,404
2018: 19%)

Group relief not paid for - (420,132) (944,404)

Total tax c_h‘arge . - _ _

Changes substantively enacted in Finance Act.2016:will reduce the main rate of corporation tax from 19%
to 17% effective from 1st April 2020.
There'is no deferred tax, either recogmsed or unrecoghised.

14




FARNBOROUGH LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31

DECEMBER 2018 (Contlnued)

.6 Dividends pershare

Dividends ‘paid on equity shares:
Ordinary - £nil per share (March 2018: £0.097 per share)

7 Investménts
Cost and Net book value

At 1 April and 31 December

Details of investnients in subsidiary companies

Name of Principal Gountry of
company’ activity Iricorporation
Hogg Robinson Support UK

Limited Services

Details of related undertakings

Nine months Year
ended- ended
.31 Decnmber 31 March
2018 2018
- 5,0()0_,0,00
2018 2018
£ . '£
375,251,591 375,251,591

Class of shares  Proportion of

held nominal value of
-shares held
Ordinary 100%

In accordance with the “The Companies, Partnerships and Groups (Accoiints and Reports) fegulations
2015", a fuil list of subsidiaries, associates and joint arrangements of the Gompany is detailed below. With
the exceptlon of Hogg Robinson Limited, which is wholly owned by the Company, norie of the shares in the
subsidiaries, associatés and Jomt arrangements are held directly by the Company

Subsidiaries: Registered in England and Wales, wholly
owned

Hogdg Roblnson Limited (formerly Hogg Robihson plc) M
Hogg Robinson (Travel) Limited ()

Hogg Robinson Money Matters Limited. ¥

Wilson Aibany Limited

Eurocentre (Travel) lented U]

HT General Agency Limited ()

Principal Activities

Support services

HRG - Travél Management
Holdmg and financing company
Holding company

Holdlng company .

Holdmg company

Hogg Robinson (1987) Pension Scheme Trustee Limited ¢ Dormant

Hogg Robinson (Transport and Financial Services) Dormants

Limited ™ ‘Dormaiit

Hogg Robinson Corporate:Holdings Limited (1’ Dormant

Worldmark Travel Limited () Dormant.

Powerwaves Limited (1) Dormant

Business Travel International Limited Dormant

ABZ Finance.Limited (! _ Dormant

Rennie Hogg Ship Agernits Limited (1) Dorinant

Subsidiaries: Registered in England and Wales, _

partly owned Principal Activities % Holding
Gerieral commercial

Farnborough Finance (2007) Limited( company 60

15




' FARNBOROUGH LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31

DECEMBER 2018 (Continuéd) -

7 I'n'v.e’sjtméﬁnts (continued)

.Subsndranes Incorporated overseas, wholly

"vowned'
,Hogg Robinson Australia Pty lelted @

Hogg Robinson Austraha Holdings Pty Limited

Hogg Robinson Austria GmbH &
‘HRG Belgrum NV.@4)
*Church Street (Belgium) CVBA )
Compagme Déns Ocean NV ©

Hogg Roblnson Canada inc @ .
\Hoga RObll‘lSOﬂ Holdings Canada Inc U]
BT} Executwe,Travel Centre Inc ™
‘.Hogg Roblnson Sro®

Hogg Rebinson Nordic OY ©

Hogg Robinson Francé SASU (19
Sepals Limited ()

Hogg Robinson Horig Kong Ltd (12
Hogg Robinson Magyarorszag kft (1)
Hogg Robinson Italia SpA (14)
Advanced Reservation Centre Srl (15>
Hogg Robihson Holdings BV (16}

Hogg Robinson Nordic AS ¢7)

Hogg Robinson Nordic Holdings AS’ )
Viking Relsebyra AS (18)

'Hogg Robinson Polska Sp. z.0.0 (19)
BTI Russia LLC 29

Hogg Robirison Russia LLG 20

Hogg Robinson Slngapore Pte Limited @1
Hogg Robmson Nordic Services AB (22}
Hogg Robinson Nordic AB (22)

Hogg Robinson SW|tzerIand Limited 23
‘Hogg Robinson USA LLC 9
Executive Travel Assocnates LLC @4
HRG Affiliates LLC 24

Spendvnslon ‘Services LLC (25)

.Hogg Robmson USA Holdmgs Inc @9
‘Sea Gaté Charters Inc @9

Synergistic Force LLC 24

'Hogg Robinson Canada (USA) Ing 24

Associates and Joint Arrangements
HRG Jin Jiang Travel (Chlna) Co
Limited (20)

.OFB Reisen GmbH7

‘Business Travel International BV (28)

Country of
Prmclpal Actlvutres Incorporatlon
HRG - Ttavel Management Australia
Holdlng ‘company Australia
HRG - Travel Management  Austria
HRG - TravelManagement Belglum
Holdlng company Belglum
In hqurdatuon A ~ Belgium
HRG - Travel Management Canada
Holding company Cana_da
Dormant Canada
HRG - Travel Managémént  Czech Republic.
HRG - Travel Management ~ Finland
HRG - Travel Management  France
Dormant Gibraitar
'HRG - Travel Management Hong Kong
HRG - Travel Management  Hungary
HRG - Trave!Management ltaly
HRG - TraveIManagement Italy
Holding company Netherlands
HRG - Travel Managem;ent ‘Non/vay
Holding company Norway
'HRG - Travel Management Norway
HRG - Travel Management. Poland.
HRG - Travel Management Russia
HRG - Travel Managemerit Russia
‘HRG - TraveIManagement Singapore
HRG - Travel Management ~ Sweden
HRG - Travel Management  Sweden
HRG - Travel Management  Switzerland
HRG - Travel Managemént  USA
'HRG - Travel Management. USA
HRG - Travel Managenent  USA
Holding company USA
Holding company -USA
Dormant USA
Dormant USA"
Dormant USA
o Country of
Principal Activities Incorporation % Holding
HRG - Travel Management, China ‘51
'HRG - Travel Management Austna 50
HRG - Travel Management Netherlands 50
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FARNBORQUGH LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31

DECEMBER 2018 (Contmued)

© 7 Investmerits (continued)

Rédistered office addresses:

M-Spectrum Polnt, 279 Farnborough Road, Farnborough
Hampshire, GU14 7NJ

{2  evel 18, 452 Flinders Street, Melboume Victoria 3000,
‘Australia

@ Ungargasse 37 1030 Wien, Ausria

@ Quellinstraat 6:12, 2018 Antwerp, Belgium

rDupont, Koevoets & Co, Posthofbrug, 10 bus 4 B-2600
‘Antwerp, Belgium

© President Kennedypark 1 8500 Kortrijk,BelgiLim
17370 King Street West, Sulte 700, Toronto Ontario M5V
*1J9, Canada

8 U Piuhonu, 1588/11a, Prague 7-Holesovice,"170 0o,
Czech Republlc '

@ Kumpulantie 13 B, 6th Floor, 00520 Helsifki, Finland
09 Tour Solad, 5, Rue Chante Cog, 580026, 52808’
Puteaux Cedex, France

% Abacus Financial Services, 5-9 Main Street, Gibraltar

42 Jardine House, Sth Floor, 1 Connaught Place, Hong Kong

113 Teve u. 1/a-c, 1139 Budapest,"Hungary
1" Via Giotto, 1-20032, Cormario (Mi): Italy

09'Via La Malfa 48, 75100 Matera (MT), ltaly

'“‘”Wes(blaak 89, 3012 KG Rotterdam, PO-Box 21153,
:3001 AD Rolterdam, Nelherlands

" Tordenskioldsgate 8- 10 10160 Oslo, Norway

08 Stalhaugen 10, 6065. Ulstemvnk Norway

19 U1, Gybemetyki 7A, 02:677 Warsaw, Poland
lz"’107078 Russia, Moscow Bolshoi Kharitoniévsky;

Per. 24, bid 11, Russia
@3 Harbour Front Place; 06:02 Harbour Front Tower 2,

~S|ngapor\=, 099254

122 Box 23350, S 104 35, Stockholm, Swedeh

29 Altsfeltenstrasse 124, ‘GH 8048, 2urich, Switzertand
@34 392 Madison Avenue, 17th Fidor, New York, NY
10017 USA

29 1751 Lake Cook Road, Suite 400, Deerfield, lllifiois
6015 usa

@) 18th Floor, 1277 Beijing Road West, Shanghii
200040 China

@0 Meierelstraie 7, Emst-Happel-Stadion, 1020 Wien,
Austria

@ Utréchtseéweg 67,-3704 HB Zeist, Nétherlands

The Directors consider that the fair value of investriients is not Iéss'than the carrying value.

8 Trade and other receivables:-amounts falling due within one year

]
‘Trade debtors
Amounts owed by parent companies
Amounts owed by group undertakmgs
Prepayments and accrued income

9 Creditors: amounts falling due within one year

Amounts owed to group undertakings
Deferred revenue and other creditors

Nine months Year
ended . ended

31 December 31 March
2018 2018

£ £

200 184,808
18,668,470 7,433,123
9,701 34,599

. 773,399 935,759
19,451,770 8,588,289
Nine months Year
ended ended

‘31 December 31 March
2018 T 2018

£ £

327,986,601 320_,3_81 163
1,766,327 706,910

329,752,928 321,088,073




FARNBOROUGH LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 34
DECEMBER 2018 (Continued)

9 Cred;tors,.Aamounts falling due within che year (continued)

Amounts owed to.parent companies-and group undertakings are of a general commercial nature
unsgcuited, intérest free and are repayable on-demand:

The Company is ane of the subsidiaries of Hogg Robinson Group Umrted te have provided a. guarantee of

repayment of the Group's revolving credit facility ‘and sterling fi xed. rate 10an. The estimated liability of the
Group in respect of those guarantees at 31 December 2018is £nil (March- 201 8: £3 931 777)

10 Share capital

Nine months Year

. -ended . ended

31.December 31 March

; 2018 2018

. £ £

Authorised )

60,000,000 (March 2018: 60,000,000) ordinary shares of £1 each 60,000,000 60,000,000
Issued, called up and fully paid ' ) ~ .

51,594,050 (March 2018:.51,594,050) ordinary shares of £1.each 51,594,050 51,594,050

11 Immediate and ultimate parent company
Theimmediate parent company is HRG Debtco Limited. ‘

The ultimate parent company and controlllng party-is GBT Il B.V., which’is the only company to consolidate
Farnboreugh Limited. Copies of the GBT lil.B.V. Consolidated Flnancral Statements can bé obtained from the
Company -Secretary at GBT il B:V., Hoogoorddreef 15, Atlas-Arena Amisterdam Zuidoost, Noord- Holland,
1101 BA, The Netherlands.

12 Events after the end of the reporting period

©n 22 March 2019, a receivable balarice owed by the group undértaking, BT| Russia LLE was fully repaid
followmg an injection of.funds-at 21 February 2019, which was not enacted at 31 December 2018, As at
the balance sheet .date, this receivable was ful!y provided for uncertainty of recovery, hencé upon
repaymerit the provision was feleased resulfing in.a gain through profit and loss of £269,217.




