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BESPAK HOLDINGS LIMITED
STRATEGIC REPORT
The directors present their Strategic report for the year ended 30 April 2019.

Principal activities, review of business and future developments

The Company’s principal activity is to act as a holding company. There has been no change in the activity
during the year. The result for the financial year was a loss of £687,000 (FY2018: loss of £2,546,000). The
Company has net assets of £107,344,000 (30 April 2018: £108,031,000). The directors do not anticipate any
significant change in the principal activities of the business in the foreseeable future.

Results and dividends

The Company’s loss for the financial year of £687,000 (FY2018: loss of £2,546,000) was transferred to
reserves. The directors do not recommend the payment a dividend for the year (FY2018: £nil).

Principal risks and uncertainties

The management of the business and the execution of the Company’s strategy are subject to a number of
risks and uncertainties. These have been described for the Consort Medical pic Group, including the
Company, within Consort Medical pic’s annual report and financial statements, which does not form part of
this report.

Brexit

On June 23, 2016, the United Kingdom (U.K.) held a referendum in which voters approved an exit from the
E.U., commonly referred to as “Brexit”. As a result of the referendum, it is expected that the British
government will begin negotiating the terms of the U.K.'s future relationship with the E.U. Although it is
unknown what those terms will be, it is possible that there will be greater restrictions on imports and
exports between the U.K. and E.U. countries and increased regulatory complexities. It is unknown at this
time if Brexit will have a material impact on our business

Key performance indicators
The financial key performance indicators (“KPis”) of the Consort Medical plc Group include sustained
revenue and earnings growth. These have been discussed on a group-wide basis, including the Company, in

the section “Key performance indicators” of the Strategic Report within the Consort Medical plc annual
report, which does not form part of this report.

On behalf of the Board
P Hayes

Director

Fen Augoust 2019



BESPAK HOLDINGS LIMITED
DIRECTORS’ REPORT

The directors present their report and the audited financial statements of the Company for the year ended
30 April 2019.

General information
The Company is a limited company incorporated and domiciled in the United Kingdom.

Directors
The directors of the Company who held office during the year and up to the date of signing the financial
statements were as follows: :

JM Glenn
P Hayes

Future developments
Future developments have been disclosed in the Strategic report.

Dividends
Details of dividends are disclosed in the Strategic report.

Political and charitable contributions
The Company made no political donations or incurred any political expenditure during the year.

Financial risk management and capital
The Company is subject to foreign exchange risk on Group balances payable. The Company does not have
liquid assets and is dependent upon its parent company for financing requirements.

Directors’ indemnities and liability insurance

Qualifying third-party indemnity arrangements are in place for the benefit of directors in a form and scope
which comply with the requirements of the Companies Act 2006. The indemnity was in force throughout the
financial year and up to the date of approval of the financial statements. Insurance cover is in force in
respect of personal liabilities which may be incurred by directors and officers in the course of their service
with the Consort Medical plc Group.

Disclosure of information to auditor

In the case of each director, so far as each is aware, there is no relevant audit information of which the
Company’s auditor is unaware. Each director has taken all the steps he or she needs to have taken as a
director in order to make himself or herself aware of any relevant audit information and to establish that
the Company’s auditor is aware of that information.

Independent Auditor
Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and
KPMG LLP will therefore continue in office. :



BESPAK HOLDINGS LIMITED
DIRECTORS’ REPORT (CONTINUED)

Going concern .

At the year end the company has net current liabilities of £40,205,000 (30 April 2018: net current assets of
£8,140,000) and net assets of £107,344,000 (30 April 2018: £108,031,000) and reported a loss for the year
of £687,000 (FY2018: loss of £2,546,000). The company requires financial support from its, parent
undertaking, Consort Medical plc, to enable it to meet its liabilities as they fall due. Consort Medical plc has
confirmed that it will provide the necessary financial support to the Company for the foreseeable future,
being at least 12 months from the date of approval of these financial statements. The directors consider that
this will enable the Company to continue in operational existence for the foreseeable future. The directors
of the company have made appropriate enquiries of the directors of Consort Medical plc to confirm that
they are satisfied that the financial support will be available and accordingly continue to prepare the
financial statements on a going concern basis. As with any company placing reliance on other group
companies for financial support, the directors acknowledge that there can be no certainty that this support’
will continue, although at the date of approval of these financial statements, they have no reason to believe
that it will not do so.

On behalf of the Board

P Hayes
Director

Awm Aggost 2019
Registered office:

Suite B, Breakspear Park
Breakspear Way

Hemel Hempstead

Hertfordshire

HP2 4T2Z

United Kingdom



BESPAK HOLDINGS LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE STRATEGIC REPORT, THE DIRECTORS’
REPORT AND THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
they have elected to prepare the financial statements in accordance with UK accounting standards and
applicable law (UK Generally Accepted Accounting Practice), including FRS 101 Reduced Disclosure
Framework.

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgements and estimates that are reasonable and prudent;

e state whether applicable UK accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e assess the company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern; and

e use the going concern basis of accounting unless they either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error, and have general responsibility for taking such steps as are reasonably open to them to safeguard the
assets of the company and to prevent and detect fraud and other irregularities.

P Hayes
Director

Aw Acﬁc,rs# 2019



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BESPAK HOLDINGS LIMITED
Opinion

We have audited the financial statements of Bespak Holdings Limited (“the company”) for the year ended
30 April 2019 which comprise the Income Statement, Statement of Comprehensive income, Balance Sheet,
Statement of Changes in Equity and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

e give a true and fair view of the state of the company’s affairs as at 30 April 2019 and of its loss for the
year then ended;

e have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities
under, and are independent of the company in accordance with, UK ethical requirements including the FRC
Ethical Standard. We believe that the audit evidence we have abtained is a sufficient and appropriate basis
for our opinion.

Tt{e impact of uncertainties due to the UK exiting the European Union on our audit

Uncertainties related to the effects of Brexit are relevant to understanding our audit of the financial
statements. All audits assess and challenge the reasonableness of estimates made by the directors, and the
appropriateness of the going concern basis of preparation of the financial statements. All of these depend
on assessments of the future economic environment and the company’s future prospects and performance.

Brexit is one of the most significant economic events for the UK, and at the date of this report its effects are
subject to unprecedented levels of uncertainty of outcomes, with the full range of possible effects unknown.
We applied a standardised firm-wide approach in response to that uncertainty when assessing the
company’s future prospects and performance. However, no audit should be expected to predict the
unknowable factors.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the company or to cease its operations, and as they have concluded that the company’s financial
position means that this is realistic. They have aiso concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements (“the going concern period”).

We are required to report to you if we have concluded that the use of the going concern basis of accounting
is inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use
of that basis for a period of at least a year from the date of approval of the financial statements. In our
evaluation of the directors’ conclusions, we considered the inherent risks to the company’s business model,
including the impact of Brexit, and analysed how those risks might affect the company’s financial resources
or ability to continue operations over the going concern period. We have nothing to report in these
respects. '

However, as we cannot predict all future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the

. absence of reference to a material uncertainty in this auditor's report is not a guarantee that the company
will continue in operation.

Strategic report and directors’ report

The directors are responsible for the strategic report and the directors’ report. Our opinion on the financial
statements does not cover those reports and we do not express an audit opinion thereon.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BESPAK HOLDINGS LIMITED (CONTINUED)

Our responsibility is to read the strategic report and the directors’ report and, in doing so, consider whether,
based on our financial statements audit work, the information therein is materially misstated or inconsistent
with the financial statements or our audit knowledge. Based solely on that work:

e we have not identified material misstatements in the strategic report and the directors’ report;

* in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and

e in our opinion those reports have been prepared in accordance with the Companies Act 2006.
Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or :

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit.

We have nothing to report in these respects.

Directors’ responsibilities

As explained more fully in their statement set out on page 6, the directors are responsible for: the
preparation of the financial statements and for being satisfied that they give a true and fair view; such
internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error; assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern; and using the going concern
basis of accounting unless they either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted
in accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BESPAK HOLDINGS LIMITED (CONTINUED)

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members, as a body, for our audit work, for this report, or for the opinions we
have formed.

| Q\MA J
Lyntén Richmond (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
15 Canada Square

London
E14 5GL

&#W g



BESPAK HOLDINGS LIMITED

INCOME STATEMENT
For the year ended 30 April 2019

Notes 2019 2018
£000 £000
Interest payable A 4 (1,430) (1,283)
Exchange gain/(loss) 642 (1,433)
Loss on ordinary activities before taxation (788) (2,716)
Tax on loss on ordinary activities 5 101 170
Loss for the financial year (687) (2,546)
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 30 April 2019
2019 2018
£000 £000
Loss for the financial year (687) (2,546)
Total comprehensive loss for the year (687) (2,546)

The Ioss‘for the financial year and total comprehensive loss for the year are attributable to the equity
owners of the parent.

The accompanying notes on pages 13 to 19 are an integral part of the financial statements.

10



BESPAK HOLDINGS LIMITED

BALANCE SHEET
As at 30 April 2019

Notes 2019 2018

£000 £000
Fixed assets
Investments 6 138,109 138,109
138,109 138,109
Current assets _
Amounts receivable from parent company 7 - 9,673
Taxation 125 415
125 10,088
Non-current assets
Amounts receivable from parent company 7 9,440 -
Total Assets 147,674 148,197
Creditors: amounts falling due within one year
Amounts due to parent company 8 (39,994) (1,631)
Amounts due to subsidiary undertakings 8 (336) (317)
(40,330) {(1,948)
Net current (liabilities)/assets (40,205) 8,140
Creditors: amounts falling due after more than one year
Amounts due to parent company 8 - (38,218)
Total liabilities (40,330) (40,166)
Net assets 107,344 108,031
Equity
Called up share capital 9 7,586 7,586
Share premium 108,642 108,642
Profit and foss account (8,884) (8,197)
Total shareholders’ funds 107,344 108,031

The accompahying notes on pages 13 to 19 are an integral part of the financial statements.

The financial statements on pages 10 to 19 were approved by the Board of directors and authorised for
issue on 9 August 2019 and signed on its behalf by: :

.

P Hayes
Director

Bespak Holdings Limited
Registered number: 03973457

11



BESPAK HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY

Called up Share Profit and Total
share premium  loss account
capital
£000 £000 £000 £000
Balance at 30 April 2017 7,586 108,642 (5,651) 110,577
Loss for the financial year - - (2,546) (2,546)
Balance at 30 April 2018 7,586 108,642 (8,197) 108,031
Loss for the financial year - - (687) (687)
Balance at 30 April 2019 7,586 108,642 (8,884) 107,344

The accompanying notes on pages 13 to 19 are an integral part of the financial statements.

12



BESPAK HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
General information

Bespak Holdings Limited is a wholly owned subsidiary of Consort Medical plc, a public limited company listed
on the London Stock Exchange. Bespak Holdings Limited is incorporated in England and Wales, registered
number 03973457. The nature of the Company’s operations and its principal activities are set out in the
Strategic report on page 3.

Consolidation exemption

The Company is a wholly-owned subsidiary of Consort Medical plc and is included in the consolidated
financial statements of Consort Medical plc which are publicly available. Consequently, the Company has
taken advantage of the exemption from preparing consolidated financial statements under the terms of
section 400 of the Companies Act 2006.

1. Presentation of the financial statements and accounting policies

Basis of preparation

These financial statements have been prepared in accordance with Financial Reporting Standard 101
“Reduced Disclosure Framework” (‘FRS101’) and the Companies Act 2006.

The following exemptions from the requirements of IFRS have been applied in the preparation of these
financial statements, in accordance with FRS 101:

— IFRS 7, ‘Financial Instruments: Disclosures’

—  Paragraphs 91 to 99 of IFRS 13, ‘Fair value measurement’ (disclosure of valuation techniques and
inputs used for fair value measurement of assets and liabilities)

— Paragraph 38 of IAS 1, ‘Presentation of financial statements’ comparative information requirements
in respect of paragraph 79(a)(iv) of IAS 1;

— The following paragraphs of IAS 1, ‘Presentation of financial statements’:

e 10(d), (statement of cash flows)

. 16 (statement of compliance with all (FRS),

. 38A (requirement for minimum of two primary statements, including cash flow statements),
. 38B-D (additional comparative information),

° 40A-D (requirements for a third statement of financial position)

. 111 {cash flow statement information), and

. 134-136 (capital management disclosures)

— 1AS 7, ‘Statement of cash flows’

—  Paragraph 17 of IAS 24, 'Related party disclosures’ (key management compensation)

— The requirement of IAS 24 ‘Related party disclosures’ to disclose related party transactions entered
into between two or more members of a group whereby a subsidiary who is a party to the
transaction is wholly owned by such a member.

— Paragraphs 30 and 31 of IAS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’

Accounting convention
The financial statements have been prepared using the historic cost convention, as modified by certain
financial assets and financial liabilities (including derivative financial instruments) at fair value. The specific

accounting policies adopted, which have been approved by the Board, are described within this note and
have been applied consistently in all years presented.

13



BESPAK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Presentation of the financial statements and accounting policies (continued)
Going concern basis

The Company made a loss for the financial year of £687,000 (FY2018: loss of £2,546,000) and at the balance
sheet date its current liabilities exceeded its current assets by £40,205,000 (30 April 2018: current assets
exceeded current liabilities by £8,140,000). The directors have, at the time of approving the financial
statements, a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. The directors have received confirmation that Consort Medical plc
intends to enable the Compény to meet third party liabilities for at least one year after these financial
statements are signed.

Investments

investments are shown at cost less provision in respect of impairments. Impairment write-downs are
determined by reference to the higher of the post-tax realisable value of the investment and its ongoing
value in use.

Taxation

The charge for current taxation is based on the results for the year as adjusted for items that are non-
assessable or disallowed. It is calculated using rates that have been enacted, or substantively enacted, by
the balance sheet date.

Non-derivative financial instruments

Non-derivative financial instruments comprise investments in equity and debt securities, trade and other
receivables, cash and cash equivalents, loans and borrowings and trade and other payables.

Foreign currencies

Items included in the financial statements of the Company are measured using that entity’s functional
currency, which is the currency of the primary economic environment in which the Company operates
(‘functional currency’). The financial statements are presented in ‘Pound Sterling’ (£) which is also the
company’s functional currency. Foreign currency transactions are translated into the functional currency
using the exchange rates prevailing at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation at period-end exchange rates of
monetary assets and liabilities denominated in foreign currencies are recognised in the income statement.

Critical accounting estimates and judgements

The Company makes estimates and assumptions that affect the application of policies and reported
amounts. Estimates and judgements are continually evaluated and are based on historical experience and
other factors including expectations of future events that are believed to be reasonable under the
circumstances. Actual results may differ from these estimates. The estimates and assumptions which have a
significant risk of causing a material adjustment to the carrying amount of assets and liabilities are discussed
below. :

14



A) Going concern

In assessing the going concern assumption, the directors take into account the net assets and net current
assets of the Company. The directors have, at the time of approving the financial statements, a reasonable
expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. The directors have received confirmation that Consort Medical plc intends to enable the
Company to meet third party liabilities for at least one year after these financial statements are signed.

B) Carrying value of intercompany balances

In assessing the carrying value of the Company’s intercompany balances, the directors take into account the
net assets of the corresponding companies and the trading forecasts of those companies. The trading
forecasts contain estimates and assumptions around future profitability and cash generation.

Adoption of new and revised standards

The following new standards and amendments have been applied for the first time during the year
commencing 1 May 2018 but are not expected to have a material impact on the Company:

Amendments to IFRS 2 - Classification and Measurement of Share-based Payment Transactions
IFRIC 22 - Foreign Currency Transactions and Advance Consideration ‘

Annual iImprovements to IFRS standards (2014-2016 cycle) - Amendments to IFRS 1 and IAS 28
IFRS 15 — Revenue from contracts with customer

IFRS 9 ~ Financial Instruments (2014)

The following accounting standards are not relevant to the Company have and not been early adopted:

IFRS 16 - Leases
IFRIC 23 — Uncertainty over Income Tax Treatments

15



BESPAK HOLDINGS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)

2. Audit fees

The audit fees of the Company of £2,500 (FY2018: £2,500) have been borne by the immediate

parent undertaking, Consort Medical plc.

3. Employees

The Company had no employees during the year (FY2018: none)}. J. Glenn and P. Hayes are also
directors of the ultimate parent undertaking, Consort Medical plc. A. Jackson is Company Secretary
of the ultimate parent undertaking, Consort Medical plc. Details of their remuneration for services
to the group as a whole are disclosed in the consolidated financial statements of Consort Medical
plc, which are publicly available as set out in note 11. It is not practically possible to make an
accurate apportionment of their emoluments in respect of each of the subsidiaries however

management do not deem the time spent on this subsidiary to be material.

4, Interest payable

Interest payable to group undertakings

5. Tax on loss on ordinary activities

Current tax arising in UK
Corporation tax credit at 19% (FY2018: 19%)

Reconciliation to UK statutory rate

The tax assessed for the year is lower (FY2018: lower) than the standard rate of corporation tax in

the UK. The differences are explained below.

Loss on ordinary activities before taxation

Tax at UK corporation tax rate of 19% (FY2018: 19%)
Adjustments in respect of prior years

Tax effect of non-taxable items

Controlled foreign company

Tax on loss on ordinary activities

16

2019 2018
£000 £000
(1,430) (1,283)
2019 2018
£000 £000
(101)  (170)

2019 2018
£000  £000
(788) (2,716)
(150) (516)
- (48)
(144) 296
193 98
(101) (170)




BESPAK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Investments

Investment in subsidiary companies:

Net book

Cost Provisions value

£000 £000 £000

Balance at 1 May 2018 138,109 138,109
Other movements - -
Balance at 30 April 2019 138,109 138,109

The Company’s subsidiaries are as follows:

GmbH

Monheim, Germany

Company Registered address % of . Nature of business
: ordinary
shares
Bespak LLC Corporation Trust Center, 1209 | 100 Commercial
Orange Street, Wilmington, services
Newcastle, Delaware, 19801,
USA
H&M Rubber Co Inc 4400 Easton Commons Way, | 100 Dormant
Suite 125, Columbus, OH
43219, USA )
Consort Medical Finance | TMF Administration Services | 100 Holding company
Ireland Limited Limited,
3rd Floor Kilmore House
.| Park Lane, Spencer Dock,
Dublin 1, Ireland
Consort Medical Finance | Suite B, ' Breakspear Park, | 100 Holding company
Limited Breakspear Way, Hemel
Hempstead, HP2 4TZ, United
Kingdom
Consort Medical SRL Via Praglia 15, 10044, Pianezza | 100 Holding company
(TO), Italy
Consort Medical GmbH Alfred-Nobel StraRe 10, 40789, | 100 Holding company
Monheim, Germany :
Aesica Pharmaceuticals Via Praglia 15, 10044, Pianezza | 100 Finished dose drug
SRL (TO), ltaly manufacture and
packaging
Aesica Pharmaceuticals Alfred-Nobel StraBe 10, 40789, | 90 Finished dose drug

manufacture and
packaging

17




BESPAK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

7.

Amounts receivable from parent company

Amounts falling due within one year:

US dollar loan receivable from parent company

Amounts falling due after more than one year:

US dollar loan receivable from parent company

The US dollar ioan receivable from the parent company, Consort Medical plc, is interest free and

repayable on demand.

Amounts due to parent company and subsidiary undertakings

Amounts falling due within one year:

US dollar loan due to parent company
GBP Loan due to parent company
Euro loan due to parent company

US dollar foan due to subsidiary undertakings

The US dollar loan due to the parent company, Consort Medical plc, is repayable on demand.

Interest is payable at rates linked to LIBOR.

The GBP loan due to the parent company, Consort Medical plc, is interest free and repayable on

demand.

2019 2018
"£000  £000
- 9673

- 9,673
2019 2018
£000  £000
9,440 -
9,440 -

2019 2018
£000 £000
1,727 1,631
73 -
38,194 -
39,994 1,631
336 317
40,330 1,948

The Euro loan is repayable to the parent company, Consort Medical plc on 30 April 2020.

Interest is payable at rates linked to EURIBOR.

The US dollar loan due to subsidiary undertaking, Bespak LLC, is interest free and repayable on

demand.

18



BESPAK HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued‘)

10.

11.

Amounts falling due after more than one year:

Euro loan due to parent company

Called up share capital and premium

Allotted, called up and fully paid:

7,586,100 (FY2018: 7,586,100) ordinary shares of £1 each

The ordinary shares hold full voting and dividend rights.

Contingent liabilities

The Company is party to a cross-guarantee agreement to the benefit of its ultimate parent, Consort
Medical plc, in respect of the Group’s multi-currency revolving credit facility with HSBC Bank plc,
the Royal Bank of Canada, Lloyds Bank plc, National Westminster Bank plc and Commerzbank. At
30 April 2019 the outstanding balance of these borrowings amounted to £110.9m (30 April 2018:

£117.3m).

Ultimate parent company

The immediate and ultimate parent company and controlling party of Bespak Holdings Limited is
Consort Medical plc and consolidated group financial statements, are available from Consort’s
registered office at Suite B, Breakspear Park, Breakspear Way, Hemel Hempstead, Hertfordshire,

HP2 4TZ.

19

2019 2018
£000 £000
- 38,218

- 38,218
2019 2018
£000 £000
7,586 7,586




