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COMPANIES FORM No. 122

Notice of consolidation, division,
sub-division, redemption or
cancellation of shares, or conversion,
re-conversion of stock into shares

Pursuant to section 122 of the Companies Act 1985
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Name of company

* New Star Investment Trust PLC

gives notice that:

pursuant to a special resolution passed by the shareholders of New Star
Investment Trust PLC (the "Company") on 22 August 2002 each of 38,796,331
Ordinary Shares of 1 pence comprised within the issued and authorised
share capital of the Company were sub-divided into two shares of 0.5 pence
each and then immediately thereafter every two such shares of 0.5 pence
each were consolidated into one Ordinary (Neptune Fund Unit) Share of 1
pence each.
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