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INEOS Enterprises II Limited

Directors’ report for the year ended 31 December 2012
The directors present their report and the audited financial statements for the year ended 31 December 2012

Principal activities and review of the business
The Company acts as a holding company

Future outlook
At the end of the year there were no immediate plans for a change i the Company’s operations

Principal risks and uncertamties
The Company 1s not exposed to any significant financial or other nisks

Key performance indicators (“KPIs™)
Given the straightforward nature of the business, the Company’s directors are of the opinton that analysis using KPI's
1 not necessary for an understanding of the development, performance or position of the business

Directors
The directors who held office during the year and to the date of this report were as follows

GS Corsi (resigned 10 Apnl 2012)
G Leask (appownted 0 Apnl 2012)
TP Crotty

MIJ Maher

A Moorcroft

A White

Qualifying third party indemmty

The Directors have the benefit of an indemnity which 1s a qualifying third party indemnity proviston as defined by
Section 234 of the Compames Act 2006 The indemmity was in force throughout the last financial year and 1s currently
in force

Statement of directors’ responsibilities in respect of the financial statements
The directors are responsible for prepanng the Annual Report and financial statements 1n accordance with applicable
law and regulations

Company law requures the directors to prepare financial statements for each financial year Under that law the
directors have prepared the financtal statements 1n accordance with Umited Kingdom Generally Accepted Accounting
Practice (Umited Kingdom Standards and applicable law) Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company
and of the profit or loss of the Company for that penod

In preparing these financial statements, the directors are required to
e select suitable accounting policies and then apply them consistently,
e make judgements and accounting estimates that are reasonable and prudent,
e siate whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and
e prepare the financial statements on the going concern basis unless 1t 15 mapproprniate to presume that the
Company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregulanties



INEOS Enterprises II Limited

Directors' report for the year ended 31 December 2012 (continued)

Disclosure of information to Auditors
For each person who 1s a director at the ime of approval of this repon
e <o far as the director 1s aware, there 15 no relevant audit information of which the Company's auditors are
unaware, and
s  he has taken all the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and 1o establish that the Company's auditors are aware of that information

Auditors
PricewaterhouseCoopers LLP have indicated their willingness to continue in office  As a result of the Company

passing a wntten resolution, there 1s no longer a requirement for the auditors to be reappointed on an annual basis

By order of the Board

M A

MJ Maher
Director 1.7 September 2013




INEOS Enterprises I Limited

Independent auditors’ report to the members of INEOS Enterprises II Limited

We have audited the financ:al statements of INEOS Enterpnises I1 Limited for the year ended 31 December 2012
which comprise the Profit and Loss Account, Balance Sheet, the Reconcihiation of Movemenis in Equity
Shareholders’ Funds the Accounting Policies and the related notes The financial reporting framework that has been
apphied m their preparation 15 applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accountng Practice)

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on page | the directors are responsible for
the preparation of the financial statements and for being sausfied that they give a true and fair view Qur responsibility
15 to audit and express an opinton on the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
Ethical Standards for Auditors

This report, includimg the opinions, has been prepared for and only for the company’s members as a body 1n
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose  We do not, 1n giving these
opinions, accept or assume responsibility for any other purpose or to any other person to whom this report 1s shown or
into whose hands it may come save where expressly agreed by our prior consent 1n writing

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal nusstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropriate to the company’s circumstances
and have been consistently applied and adequately disclosed, the reasonableness of sigmificant accounting estirnates
made by the directors, and the overall presentation of the financial statements In addition, we read all the financial
and non-financial information mn the Directors’ report to 1dentify matenal inconsistencies with the audited financial
statements If we become aware of any apparent matenal misstalements or inconsistencies we consider the
implications for our report

Opmion eon financial statements
In our opimion the financial statements

e give a true and fair view of the state of the company s affawrs as at 31 December 2012 and of its result for the
year then ended,

¢  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
and

* have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinton on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Report for the financial year for which the financial statements
are prepared 15 consistent wath the financial statements

Matters on which we are required to report by exception
We have nothing to report m respect of the following matters where the Compares Act 2006 requires us to report to
you 1f, 1n our opimon

s adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

» the financial statements are not in agreement with the accounting records and returns, or

s certan disclosures of directors’ remuneration specified by law are not made, or

* we have not recerved all the information and explanations we require for our audit

PCALAZ

Paul Chnistian (Senior Statutory Auditor)
For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Liverpool

'L‘) September 2013



INEOS Enterprises II Limited

Profit and loss account for the year ended 31 December 2012

The Company nenther traded nor had any employees during the year or the previous year

Neitther the directors nor the auduors received any remuneration from the Company during the year (2011 £nil)

The audit fee has been included in the overall fee for INEOS Enterprises Linuted and 1s not separately charged to the

Company

Balance sheet as at 31 December 2012

2012 2011

Note £ £
Fixed asset investment 1 - -
Amounts recervable from fellow Group undertakings 201 201
Amounts payable to fellow Group undertakings (4) (4)
Net current assets 197 197
Net assets 197 197
Capital and reserves
Called up share capital 2 100 100
Profit and loss account 3 97 97
Equity shareholders’ funds 197 197

The Financial statements on pages 4 to 6 were approved by the Board of Directors on 1) September 2013 and are

signed on 1ts behalf by

Ao fes—e

MIJ Maher
Director

INEOS Enterprises II Limited

Registered no 3965021






INEOS Enterprises 11 Limited

Reconciliation of movements in equity shareholders’ funds for the year ended
31 December 2012

2012 201
£ £
Result for the financial year - -
Other recogmsed gains and losses - -
Net decrease in equity shareholders’ funds - -
Equity shareholders funds at the start of the year 197 197
Equity shareholders’ funds at the end of the year 197 197

Accounting policies

These financial statements are prepared on the going concern basis, under the historical cost convention, i accordance
with the Companies Act 2006 and applicable accounting standards in the United Kingdom The following accounting
policies have been applied consistently in dealing with items which are considered material in relation to the
company’s financial statements

Gomg Concern

The Directors have considered the company’s projected future cash flows and working capital requirements and are
confident that the company has sufficient cash flows to meet 1ts working capital requirements for the next twelve
months Accordingly the financial statements have been prepared on the gomng concern basis

Group consohdation, cash flow statement and related party disclosures

The Company 15 a subsidiary of Kerhing plc and 1s included 1n the consolidated financial statements of Kerling plc,
which are available to the public Consequently, the Company has taken advantage of vanous exemptions from
reporting requirements

e  Under the terms of Financial Reporting Standard 2 and n accordance with Section 400 of the Companies Act
2006, the Company 1s exempt from preparing Group accounts The financial statements present information
about the Company as an individual undertaking

e  Under the terms of FRS 1 (revised 1996) the Company 1s exempt from preparing a cash flow statement

e  Under the terms of Financial Reporting Standard 8 the Company 1s exempi from disclosing related party
transactions with entities which form part of the Kerling plc group

Investments
Investments held as fixed assets are stated at cost less any provision for permanent diminution 1n value




INEOS Enterprises II Limited

Notes to the financial statements

1 Fixed asset investment

Shares 1n subsidiary undertakings
Net Book Value
£

At 1 January 2012 and 31 December 2012 -

The Company’s only fixed asset investment at 31 December 2012 was a 100% shareholding in INEOS Enterprises
Newco 1 Limited, a dormant company tncorporated in England

2 Share capital

Authorised Allotted, 1ssued and fully paid
2012 2011 2012 2011
Number Number £ £
Equity - ordinary shares of 1p each 10,000 10,000 100 100

3 Reserves

Profit and loss
account
£

At 1 January 2012 and 31 December 2012 97

4  Ultimate Parent Company and Ultimate Controlling Party

The Company's immediate parent undertaking 1« INEOS Enterprises Group Limited, a company registered in England
and Wales The Company s ultimate parent company 1s INEOS AG, a company registered m Switzerland

The smallest and largest group that consolidated the Company’s financial statements 1s Kerling plc  The consohdated
financial statements of Kerling plc are available to the public and may be obtained from the Company Secretary at
Runcorn Site H(}, South Parade, PO Box 9, Runcorn, Cheshire, WA7 4JE, Umited Kingdom

The Directors regard Mr JA Ratcliffe to be the ultimate controlling party by virtue of his shareholding 1n INEOS AG




