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IDPP RESOURCES LIMITED

DIRECTOR’S REPORT

FOR THE YEAR ENDED 31 DECEMBER 2021

The director presents his annual report and finanzial statements for the year ended 31 December 2021.

Principal activities
The company is dormant and has not traded during the year,

Director
The director wheo held office during the year and up to the date of signature of the financial statements was as follows:

J W Holmes

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small companies exemption.

On behalf of the board

J W Holmesg
Director

29 Seplember 2022




IDPP RESOURCES LIMITED

ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED STATUTORY
FINANCIAL STATEMENTS OF IDPP RESOURCES LIMITED FOR THE YEAR ENDED 31 DECEMBER 2021

In order te assist vou to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial statements
of IDPP Resources Limited for the vear ended 31 December 2021 set oul on pages 4 (o 6 from the company’s accounting records and
from information and explanations you have given us.

As a practising member firm of the Institule of Chartered Accountants in England and Walcs {(ICAEW), we arce subject to s cthical
and other professional requirements which are detailed at https://www.icaew.com/regulation

This report is made solely to the Beard of Directors of IDPP Resources Limited. as a body, in accordance with the terms of our
engagement letter dated 22 March 2022, Our work has been undertaken solely to prepare for your approval the financial statements of
IDPP Resources Limited and state those matters that we have agreed to state to the Board of Directors of IDPP Resources Limited, as
a body, in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not
accept er assurne responsibility to anyone other than IDPP Resources Limited and its Board of Dircctors as a boedy, for our work or for
this report.

It is your duty to ensure that IDPP Resources Limited has kept adeguate accounting records and to prepare statutory financial
stalemnents thal give o true and Tair vicw of the assels, Habilitices, financial positien and resull of PP Resources Limited. You
consider that IDPP Resources Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of IDPP Resources Limited. For this reason,
we have not verified the accuracy or completencss of the accounting records or information and explanations you have given to us and
we do not. thercfore, express any opinion on the statutory financial statcments.

Clarkson Hyde LLP 29 September 2022

Chartered Accountants 3rd Floor
Chancery House
St Nichelas Way
Sutton
Surrey
sh1 1B




IDPP RESOURCES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

The company has not traded during the current or preceding year. It received no income and incurred no expenditure, and therefore
made neither profit nor loss,




IDPP RESOURCES LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

Notes
Current asscts
Debtors 3
Net current assets
Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

For the nancial year ended 31 December 2021 the company was entitled to exemption from audit under section 480 of'the

Companies Act 2006 relating to dermant companies.

416,224

2021

416,224

2
416.222

416,224

2020

416,224

416,224

2
416,222

416,224

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the yzar in question in accordance with

section 476,

These financial statements have been prepared in accordance with the provisions applicable to companies subjeet Lo the small

companies regime.

The financial statements were approved and signed by the director and authorised for issue on 2% September 2022

J W Holmes
Director

Company Registration No. 03961674




IDPP RESOURCES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.3

Accounting policies

Company information

IDPP Resources Limited is a private company limited by shares incorporated in England and Wales. The registered office is 65
Petty France, London. SWIH 9EU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are
set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that group
prepares publicly available consolidated financial statements, including this company, which are intended to give a true and fair
view of the assets, liabilities, financial position and prefit or loss of the group. The company has therelore taken advantage of ¢
xemptions from the following disclosure requirements:

Scction 7 'Statement of Cash Flows™ — Presentation of a statement of cash flow and related notes and disclosures;
Section 11 *Basic Financial Instruments” and Section 12 *Other Financial Instrument Issues” — Carrying amounts,
interest income/expense and net gains/losses for each category of financial instrument; basis of determining fair values;
details of ¢ollateral, loan defaults or breaches, details of hedges, hedging fair value changes recognised in profit or loss
and in other comprehensive income:

Section 33 *Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the company ate consolidated in the financial statements of IDPP Holdings Limited. These
consolidated financisl statements are available from its registered office.

Profit and loss aceount
The company has not traded during the year or the preceding tinancial period. During this time the company received no
income and incurred no expenditure and therefore no Profit and loss account is presented in these financial statements.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturitics of three months or less. and bank overdrafts. Bank overdrafls are shown within
borrowings in current liabilities.

Financial instruments
The company has ¢leeted to apply the provisions of Section 11 “Basic Finaneial Instraments” and Seclion 12 *Other Finaneial
Instruments [ssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company beeomes party 1o the contractual
provisions of the instrument.

Financial asscts and liabilitics are offset, with the net amoeunts presented in the lnancial slatements, when there is a legally
entorceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or o realise the asset and
settle the liability simultaneously.




IDPP RESOURCES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

1

Accounting policies {Continued}

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction. where the transaction is measured at the present value of the future receipts discounted at a
markel rate ol interest, Financial assets classified as receivable within one year are not amortised.

Basic financial liabiliticy

Basic financial liabilities, including crediters. bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest, Financial
liabilities classified as payable within one year are not amortised.

Equity instruments

Cquity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payuble on
equity instruments are recognised as liabilities once they are na longer at the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company 1s demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Employces

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020

Number Number

Total - -
Debtors

2021 2020

Amounts talling due within one vear: £ £

Amounts owed by group undertakings 416,224 416,224

Parent company

The ultitale parent company is IDPP Holdings Limited, a company registered in England and Wales, 1DPP Holdings Lirnited
prepares group financial statements and copies can be obtained from Companies House.

In the opinion of the directors, the ultimatz controlling party is J W Holmes.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



