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BLUE ZOO PRODUCTIONS LIMITED

STRATEGIC REPORT

FOR THE YEAR ENDED 31 AUGUST 2021

The directors present the strategic report for the year ended 31 August 2021.

Review of the business

The principal activity of the Group during the year was that of television production, broadcast, commercial and digital creators, producers and
distributors and the exploitation of IPR the company owns and manages.

The Group had a good year this year, continuing to grow its trade, where turnover increased by 51.9%.

Despite the current COVID19 pandemic, the Group envisages for the growth to continue and is rochust enough and well placed to navigate the
next year to another successful set of results.

The Group made a profit after tax of £2,281,057 (2020 - £1,159,430) for the year on a turnover of £21,717,627 (2020 - £14,300,79%).
The Group recognises performance is contingent upcn maintaining good rapport with clients.
At 31 August 2021 the Group had net assets of £7,736,686 {2020 - £5,644,628).

The directors are satisfied with the performance of the business during the year and the pesition of the Group at the year end.

Principal risks and uncertainties
The Group manages its cash requirements, whilst ensuring that it has sufficient liguid resources to meet the operating needs of the business.

The Group’s employees are our most important asset. Staff retention and recruitment is crucial to the Group’s success. The Group remains
focused on providing a stimulating and safe environment for all its employees and offering both competitive remun2ration and a rewarding
career path in order to safeguard this asset. A possible risk to the business will be the post-Brexit implication on the ability of the company to
recruit employees from Europe.

Creative outpJt must remain of the highest standard.

Key performance indicators
The directors produce and measure financial performance against guarterly management accounts. In addition, certain key performance
indicators are used to manage the business.

These include but are not limited to the following:

Turnover: £21.72m (2020- £14.30m}
EBITDA: £2.08m (2020: (£1.02m)

Current ratin: 1.90 {?070: 1.A9)

Working capital; £6.7m {2020: £4.82m)

0On behalf of the board

A. Shaw
Directar
23 May 2022




BLUE ZOO PRODUCTIONS LIMITED

DIRECTORS' REPORT

FOR THE YEAR ENDED 31 AUGUST 2021

The directors present their annual report and finandial statements for the year ended 31 August 2021.

Principal activities
The principal activity of the company and group continued to be that of computer animation for television and associated industries.

Results and dividends

The results for the year are set out on page 7.

Ordinary dividends were pald amcunting to £189,000. The directors do not recommend payment of a further dividend.

Directars
The directors who held office during the year and up to the date of signature of the financial statements were as fallows:

A, Shaw
. Hyatt
T. Box

L. Isman

Disabled persons

Applications for employment by disabled persons are always fully considered, bearing in mind the aptitudes of the applicant concerned. In the
event of members of staff becoming disabled, every effort is made to ensure that their employment within the group continues and that the
appropriate training is arranged. It is the palicy of the group that the training, career development and promaotion of disabled persons should,
as far as possible, be identical to that o other employees.

Emplayee involvement
The group's policy is to consult and discuss with employees, through unions, staff councils and at meetings, matters likely to affect employees’
interests,

Information about matters of concern to employees is given through infermation bulletins and reports which seek to achieve a commaon
awareness on the part of all employees of the financial and economic factors affecting the group's performance.

There s no employee share scheme at aresent, but the directors are considering the introduction of such a scheme as a means of further
encouraging the involvement of employees in the company's performance.

Auditor
In accordance with the company's articles, a resolutian proposing that HW Fisher LLP be reappointed as auditor of the group will be put at a
General Mesting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which the
auditor of the company is unaware. Additionally, the directors individually have taken all the necessary steps that they aught 1o have taken as
directors in order to make themselves aware of all relevant audit information and to establish that the auditor of the company is aware of that
information.

Cn behalf of the board

A. Shaw

Director

23 May 2022




BLUE ZOO PRODUCTIONS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 31 AUGUST 2021

The directors are responsible for prepaing the Annual Report and the financial staterents in accordance with applicable law and regulations.

Company law requires the directors to orepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the group and company, and of the profit or loss of the group for that period. In preparing
these financial statements. the directors are required to:

d select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explainec
inthe ;

. prepare the on the going corcern basis unless it is inappropriate to presume that the group and company will continue in business,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the group’s and company's
transactions and disclose with reasanable accuracy at any time the financial position of the group and company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the group and
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.




BLUE ZOO PRODUCTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BLUE Z0OO PRODUCTIONS LIMITED

QOpinion

We have audited the financial statements of Blue Zoo Productions Limited (the 'parent company') and 'ts subsidiaries {the 'group') for the year
ended 31 August 2021 which comprise the group statement of comprehensive income, the group balance sheet, the company balance sheet,
the group statement of changes in equity, the company statement of changes in equity, the group statement of cash flows, the company
statement of cash flows and notes to the financial statements, including signi‘icant accouriting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting $tandards, including FRS 102 The Financial Reporting
Standard appiicable in the UK and Republic of irefand {United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the group's and the parent company's affairs as at 31 August 2021 and of the group's profit
for the year then ended;
have heen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs {UK)) and applicable law. Our responsibilities under
those standards are further described in the Auditor's responsibiiities for the audit of the financiaf statements section of our report. We are
independent of the company in accardance with the ethical requirements that are relevant to our audit of the tinancial statements in the UK,
including the *RC’s Ethical Standard, and we have fulfilled our otner ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and approariate to provide a basis for our opinion.

Conclusions relating to go/ng concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation of
the financial statements is appropriate.

Based on the work we have perfoermed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast signiicant douhbt on the group's and parent company’s ahility to continue as a going concern for a period of at least
twelve menths from when the financial statements are autharised for issue.

Qur responsikilities and the responsibilities of the directors with respect to going cancern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's report
therean. The directors are responsible for the other information contained within the annual report. Our opinion on the financial statements
does not cover the other information and, except to the extent atherwise explicitly stated in our report, we do not express any form of
assurance conclusicn thereon. Our respansibility is to read the other information and, in doing so, cansider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to he
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether
this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have per‘ormed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the wark undertaken in the course of our audit:
®* the information given in the strategic report and the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.




BLUE ZOO PRODUCTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF BLUE Z0OO PRODUCTIONS LIMITED

Matters on which we are required to report by exception

In the light of the knowledse and understanding of the group and the parent company and its environment obtained in the course of the audit,
we have not identified mazerial misstatements in the strategic report and the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in aur opinion:
*® adequate account'ng records have not been kept by the parent company, or returns adequate for our audit have not been received

from branches not visited by us; or

the parent company financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained mare fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internél control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due te fraud or error. In preparing the financial
statements, the directors are responsible for assessing the parent company's ability to continue as a going concern, disclosing, as applicable,
matters related to going cencern and using the going concern basis of accounting unless the directors either intend to liguidate the company or
to cease operations, or have na realistic alternative hut to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material mrisstatement when it exists.
Misstatements can arise from fraud or error and are cansidered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with our
raspensibilities, cutlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which aur
procedures are capable of detecting irregularities, including fraud, is detailed below.

As part of our planning process:

®*  We enquired of management the systems and controls the company has in place, the areas of the financial statements that are most
susceptible to the risk of irregularities and traud, and whether there was any known, suspected or alleged fraud. The company did nct
inform us of any known, suspected or alleged fraud.
We ohtained an understanding of the legal and regulatory frameworks applicable to the company. We determined that -he following
were most relevant; FRS 102 and Companies Act 2006.
We cansidered the incentives end opportunities that exist in the company, including the extent of management bias, which present a
potential for irregularities and fraud to ke perpetuated, and tailored our risk assessment accordingly.
Using our knowledge of the company, together with the discussions held with the company at the planning stage, we formed a
conclusion on the risk of misstatement due to irregularities including fraud and tailored our procedures according to this risk
assessment.




BLUE ZOO PRODUCTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF BLUE Z0OO PRODUCTIONS LIMITED

The key procedures we undertook to detect irregularities including fraud during the course of the audit included:

* |dentifying and testing journal entries and the overall accounting records, in particular those that were significant and unusual.
Reviewing the financial statement disclosures and determining whether accounting policies have been appropriately applied.
Reviewing and chéllenging the assumptions and judgements used by management In their significant accounting estimates.
Testing key revenue lines, in particular cut-off testing, for evidence of management bias.

Performing & physical verification of key assets.

Obtaining third-party confirmazion of material bank balances.

Documenting and verifying all significant related party and consolidated halances transacticns.

Reviewing documentation suct as the company beard minutes, cerrespondence with solicitors, for discussions of irregularities
including fraud.

® Testing all material consolidation adjustments.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material misstatements in the
financial statements even though we have preperly planned and performed our audit in accordance with auditing standards. The primary
rasponsibility for the prevention and detection of irregularities and fraud rests with the directors.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
waork has been undertaken so that we might state to the compary’s members those matters we are required to stale to them in an auditor’s
raport and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as & body, for our audit work, for this report, or for the opinions we have formed.

Russell Mathan {Senior Statutory Auditor)
For and on behalf of HW Fisher LLP

Chartered Accountants
Statutory Auditor

Acre House

11-15 William Road
Landon

NwW1 3ER

United Kingdcm

23 May 2022




BLUE ZOO PRODUCTIONS LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 AUGUST 2021

2021 2020
Notes £ £
Turnover 3 21,717,627 14,300,799
Cost of sales {16,014,332) (9,672,964}
Gross profit 5,703,295 4,627,835
Administrative expenses (4,237,351) {3,978,797)
Cther aperating income 242,359 106,257
Operating profit a4 1,708,303 755,295
Share of results of associates and joint ventures 4,333 102,297
Interest receivable and similar income 8 136,439 60,053
Interest payable and similar expenses 9 {1,937) {3,535)
Fair value gains and losses an foreign exchange contracts {94,088) 328,307
Profit before taxation 1,753,130 1,242,417
Tax on profit 10 527,927 (82,987}
Profit for the financial year 2,281,057 1,159,430
Profit far the financial year is attributatle to:
Owners of the parent company 2,283,840 1,170,460
- Non-controlling interests {2,783) (11,030)
2,281,057 1,159,430
Total comprehensive income for the year is attributable to:
- Owners of the parent company 2,283,840 1,170,460
- Non-controlling interests {2,783) {11,030)
2,281,037 1,159,430




BLUE ZOO PRODUCTIONS LIMITED

GROUP BALANCE SHEET

A5 AT 31 AUGUST 2021

Fixed assets
Tangible assets
Investments

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities
Ceferred tax I'ability

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve

Profit and loss reserves

Equity attributable to owners of the parent company

Non-controlling interests

Notes

12

13

17

18

19

21

24

2021

1,133,857
155,349

1,289,206

7,583,121
6,481,055

14,064,176
(7.363,341)

6,700,835

7,990,041

253,355
(253,355)

7,736,636

613
173
7,733,237

7,734,023
2,653

7,736,636

2020

812,469
150,996

963,465

5,825,166
5,962,202

11,787,368
(€,968,087)

4,819,281

5,782,746

24,075}

114,043

{114,043}

5,644,628

612
173
5,638,397

5,639,182
5,446

5,644,628

The financial statements were approved by the board of directors and authorised for issue an 23 May 2022 and are signed on its behalf by:

A. Shaw
Director




BLUE ZOO PRODUCTIONS LIMITED

COMPANY BALANCE SHEET

A5 AT 31 AUGUST 2021

Fixed assets
Tangible assets
Investments

Current assets

Cebtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities

Ceferred tax I'ability

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve

Profit and loss reserves

Total equity

Notes

12

13

17

18

19

21

24

2021
£ £
1,133,857
44,148
1,178,005
7,040,977
2,484,692
9,525,669
(2,608,146)
6,917,523
8,095,528
253,355
(253,355)
7,342,173
612
173
7,841,388
7,842,173

2020
£ £
812,469
44,147
856,616
5,011,727
3,059,244
8,070,971
(3,082,977)
4,987,994
5,844,610
(24,075}
114,043
{114,043)
5,706,492
612
173
5,705,707
5,706,492

As permitted by s408 Companies Act 2006, the company has not presented its own profit and loss account and related notes. The company’s
profit for the year was £2,324,681 {2020 - £1,065,936 profit).

The financial statements were approved by the board of directors and authorised for issue on 23 May 2022 and are signed on its behalf by:

A, Shaw

Director

Company Registration No, 03960311




BLUE ZOO PRODUCTIONS LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 AUGUST 2021

Balance at 1 September 2019

Year ended 31 August 2020:
Profit and total comprehensive income for the year
Dividends

Balance at 31 August 2020

Year ended 31 August 2021:
Profit and total comprehensive income for the year
Issue of share capital

Dividends

Balance at 31 August 2021

Notes

11

24
11

Share capital Capital Profit and lossTotal controlling Non-controlling Total
redemption reserves interest interest
reserve
£ £ £ £ £ £
612 173 4,548,907 4,549,692 16,476 4,566,168
- - 1,170,450 1,170,460 (11,030} 1,159,430
- - (80,970) (80,970) - {8C,970)
612 173 5,638,397 5,639,182 5,446 5,644,628
- - 2,283,840 2,233,840 (2,783} 2,281,057
1 - - 1 - 1
- - {189,000) {189,000) - (185,000)
613 173 7,733,237 7,734,023 2,663 7,736,686

-10 -




BLUE ZOO PRODUCTIONS LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 AUGUST 2021

Balance at 1 September 2019

Year ended 31 August 2020:

Profit and total comprehensive incame for the year
Cividends

Balance at 31 August 2020

Year ended 31 August 2021:

Profit and total comprehensive income for the year

Cividends

Balance at 31 August 2021

Notes

11

11

Share capital Capital Profit and loss Total
redemption reserves
reserve

£ £ £ £
612 173 4,720,741 4,721,526
- 1,065,936 1,065,936
- - 180,970} (80,470}
612 173 5,705,707 5,708,492
- 2,324,681 2,324,681

- {189,000) {189,000}
612 173 7,841,388 7,842,173

11 -




BLUE ZOO PRODUCTIONS LIMITED

GROUP STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2021

Cash flows from operating activities
Cash generated from operations
Interest paid

Income taxes paid

Net cash inflow from operating activities

Investing activities

Purchase of tangible fixed assets
Proceeds on disposal of associates
Interest received

Cividends received

Net cash used in investing activities
Financing activities

Proceeds from [ssue of shares
Payment of finance leases obligations
Nividends paid to equity shareholders

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2021

Notes £

30

1695,351)
50,785
132,814

1
{39,607}
1189,000)

1,948,342
{1,937
(687,134)

1,259,211

{511,752)

(228,606)

518,853

5,962,202

6,481,055

2020

{230,789)

(1
41,676
12,500

{38,009}
{80,970}

3,180,102
(3,535}
{443,100}

2,743,467

{176,214}

{118,979}

2,448,274

3,513,928

5,962,202

12 -




BLUE ZOO PRODUCTIONS LIMITED

COMPANY STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 AUGUST 2021

2021 2020

Notes £ £ £ £
Cash flows from operating activities
Cash (absorbed hy)/generated from operations 31 {258,333) 966,540
Interest paid {1,937) {3,535)
Income taxes refunded 426,078 593,308
Net cash inflow from operating activities 165,808 1,556,313
Investing activities
Purchase of tangible fixed assets (695,351} (230,789}
Purchase of subsidiaries - {1}
Purchase of associates (1) -
Interest received 50,785 41,676
Cividends received 132,814 12,900
Net cash used in investing activities {511,753) (176,214)
Financing activities
Payment of finance leases obligations 139,507) (38,009}
Nividends paid to equity shareholders {189,000) (80,570}
Net cash used in financing activities {228,607) (118,979)
Net {decrease)/increase in cash and cash equivalents {574,552} 1,261,120
Cash and cash equivalents at beginning of year 3,059,244 1,798,124
Cash and cash equivalents at end of year 2,484,692 3,059,244

-13 -




BLUE ZOO PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2021

L1

1.2

L3

Accounting policies

Company information

Blue Zoo Productions Limited ("the company”) is a private company limited by shares incorporated in England and Wales. The
registered office is Acre House, 11-15 William Road, Londan, NW1 3ER, United Kingdom.

The group cansists of Blue Zoo Productions Limited and all of its subsidiaries.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have bheen prepared under the historical cost convention, modified to include certain financial instruments at
fair value, The principal accounting policies adopted are set out below.

Basis of consolidation

The consolidated financial statements incorporate those of Blue Zoo Productions Limited and all of its subsidiaries (ie entities that the g
roup controls through its power to govern the financial and operating policies so as to obtain economic henefits). Subsidiaries
incorporated during the year are consclidated using the equity method. Their results are incorporated from the date of incorporation,

All financial statements are made up to 31 August 2021. Where necessary, adjustments are made to the financial statements of
subsid aries to bring the accounting policies used into line with those used by other members of the group.

All intra-group transactions, balances and unrealised gains an transactions between group cempanies are eliminated en consolidation.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred.

Entities in which the group holds an interest and which are jointly controlled by the group and one ar more other venturers under a
contractual arrangement are treated as joint ventures. Entities other than subsidiary undertakings or joint ventures, in which the group
has a participating interest and over whose cperating and financial policies the group exercises a significant influence, are treated as
assaciates.

Investments in join: ventures and associates are carried in the group balance sheet at cost plus post-acquisit on changes in the group's
share of the net assets of the entity, less anyimpairment in value. The carrying values of investments in joint ventures and associates
include acquired gcodwill.

If the group’s share of losses in a Joint venture or associate equals or exceeds its investment in the joint venture or associate, the group
does not recognise further losses unless it has incurred obligations to do so or has made paymenis on behalf of the joint venture or
associate.

Unrealised gains arising from transactions with joint ventures and associates are eliminated to the extent of the group’s interest in the
entity.

Going concern

The directors have considered the effect of the Covid-19 outbreak on the group and company. The directors consider that the outbreak
has not caused significant disrupticn to the group and company's business and arc confident that the group and cempany can continue
as a geing concern for the period of at least twelve months from the date of the approval of these financial statements.

The directars have a reasonable expectation that the group and company has adequate resources to continue in operatian for the
foreseeable future. Thus the directors continue to adopt the gaing concern basis of accounting in preparing the financial statements.

14 -




BLUE ZOO PRODUCTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2021

1.4

15

L6

Accounting policies (Continued)

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for services provided in the nermal course of
business, and is shown net of VAT.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the stage
of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by comparing costs
incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs, Where the outcome cannot he
estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is prabable will be recovered.

Amounts invoiced in excess of income are included within deferred income. Income recognised in excess of amounts invciced is
included within accrued income.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets |ess their residual values over their useful lives on the
following bases:

Freehold land and buildings 25% on reducing balance
Plant and machinery 25% on reducing balance
Fixtures, fittings and equipment 10% on reducing balance

The gain er loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is recognised in the profit and lass account.

Fixed asset investments

Equity investments are measured at fair value through profit or loss, except for those equity investments thet are not publicly traded
and whose fair value cannot otherwise be measured reliably, which ara recognised at cost less impairment until a reliable measure of
fair value becomes available.

In the sarent company financial statements, investments in subsidiaries, associates and jointly controlled entities are initially measursd
at cost and subsequently measured at cost less any accumulated impairment losses.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating policies of the entity so as
to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-term interest and where the
company has significant influence. The group considers that it has significant influence where it has the power to participate in the
financial and operating decisions of the associate.

Investments in assaciates are inltially recogn sed at the transaction price {including transaction costs) and are subsequently adjusted to
reflect the group’s share of the profit or loss, other comprehensive income and equity of the assaciate using the equity methad. Any
difference betweer the cost of acquisition and the share of the fair value of the net identifiable assets of the associate on acquisition is
recognised as goodwill. Any unamortised balance of goodwill is included in the carrying value of the investment in associates.

Losses in excess of the carrying amount of an investment in an associate are recorded as a provision only when the company has
incurred legal or constructive obligations or has made payments on behalf of the associate.

In the 2arent company financial statements, investments in associates are accounted for at cost less impairment.
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1.7

L8

1.9

Accounting policies (Continued)

Entities in which the group has a long term interest and shares control under a contractual arrangement are classified as jointly
controlled entities.

Impaimment of fixed assets

At each reporting period end date, the group reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss {if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a single asset. Any goodwill
included in the carrying ameunt of the investment is not tested separately for impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount raze that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease,

Recagnised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had noimpairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal of an impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried ¢t a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand.

Financial instruments
The group has elected to apply the provisions of Section 11 ‘Basic Finaacial Instruments’ and Section 12 ‘Other Fihancial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the group's balance sheet when the group becomes parzy to the contractual provisions of the
instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a legally enforceahle
right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangerrent
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivahle within one year are not amertised.
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110

Accounting policies (Continued)

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each reporting
end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have heen affectzd. If an asset is impaired, the impairment lass is the
difference betweer the carrying amount and the present value of the estimated cash flows discounted at the asset’s original effective
interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been, had the
impairment not previously been recognised. The impairment reversal is recognised in profit or |oss,

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows fraom the asset expire or are settled, or when the
group transfers the financial asset and substantizally all the risks and rewards of ownership to another entity, or if some significant risks
and rewards of ownership are retained but contrel of the asset has transferred to another party that is able to sell the assetin its
entirety to an unrelated third party.

Classification of financiaf fiabilities

Financial liabilities and equity instruments are classified azcording to the substance of the contractual arrangements entered inte. An
equity instrument is any contract that eviderces a residual interest in the assets of the group after deducting all of its liabilities.

Basic financial liabilities, including creditors and loans from fellow group companies that are classified as dekt, are initially recognised at
transaction price unless the arrangement constitutes a firancing transaction, where the debt instrument is measured at the present
value of the future payments discounted at = market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have heen acquired in the ardinary course of business frem suppliers.
Amaunts payable are classified as current liakilities if payment is due within one year ar less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transzction price and subsequently measured at amortised cost using the effective
interest method.

Other financial lighilities

Derivatives, including forward foreign exchange contracts, are not basic financial instruments. Derivatives are initially recognised at fair
value on the date a derivative contract is entered into and are subsequently re-measured at their fair value. Changes in the fair value of
derivatives are recognised in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is applied and the
hedge is a cash flow hedge.

Debt instruments that do not maet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through profit or
loss. Debt instruments may be designated as being measured at fair value though profit or loss to eliminate or reduce an accounting
mismatch or if the instruments are measured and their performance evaluated on a fair value basis in accordance with a documented
risk management or invesiment strategy.

Derecognition of financial liahifities
Financial liahilities are derecognised when the group's contractual cbligations expire or are discharged er cancelled.

Equity instruments

Equity instruments issued by the group are recorded at the proceeds received, net of transaction cests. Divicends payable on equity
instruments are recognised as liabllities once they are no longer at the discretion of the group.
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111

Accounting policies (Continued)

Derivatives
The company enters into foreign exchange forward contracts in order to manage its exposure to foreign risk.

Derivatives are inftially recognised at fair value at the date a derivative contract is entered into and are subsequently remeasured to fair
value at each reparting end date. The resulting gain ar loss is recegnised in prafit or loss immediately unless the derivative is designated
and effective as a hedging instrument, in which event the timing of the recognition in profit or loss depends on the nature of the heclge
relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derfvative with a negative falr value is recognised as a
financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable praofit for the year. Taxakle profit differs from net profit as reported in the grofit and lass
account because it excludes iterms of Income or expense that are taxable or deduct ble in other years and it further excludes items that
are never taxable or deductible, The group’s liakility for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognisad for all timing differences and deferred tax assets are recognised to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liahilities ina
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferrad tax assets is reviewad at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxahle profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at the
tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or credited
in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity. Deferred tax assets and liakilities are offset if, and only if, there is a legally enforceahle right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are required to be recognised
as part of the cost of stock or fixed assets.,

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benefits are recognised immediately as an expense when the campany is demonstrably committed to terminate the
employment of an employee or to provide termination kenefits.

Retirement benefits
Paymenits to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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115

116

Accounting policies (Continued)

Leases

Leases are classified as finance lzases whenever the terms of the lease transfer substantially all the risks and rewards of awnership to
the lessees. All other leases are classified as operating leases.

Assets held under finance Ieases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minimum lease payments. The related liability is included in the balance sheet as a finance lease obligation. Lease
payments are treatad as consisting of capital and interest elements, The interest is charged to profit or loss so as to produce a constant
periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to arofit or loss on a straight line basis over
the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leased asset are consumed.

Government grants

Government grants relate to amounts received under the Coronavirus Job Retention Scheme, and are recognised at the fair value of the
grant received or receivable when there is reasonable assurance that the grant conditions will be met and the grants will be received.
The income is recognised in other income on a systematic basis over the period in which the associated costs are incurred, using the
accrual model.

Fareign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.
At each reporting end date, monetary assets and liabilities that are denominated in foreign currancies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation in the period are included in profit or |oss,

Judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgements, estimates and assumptions about
the carrying amount of assets and liahilities that are not readily apparent from cther sources, The estimates and associated assumpticns
are based on historical experience and other factors that are considered 1o be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an angoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future periods
where the revision affects both current and future periods.

Critical judgements

The following judgements {apart from those involving est mates) have had the most significant effect on amaunts recognised in the
financial statements.

Revenue recognition

Revenue from cantracts for the provision of professional services is recognised by reference to the stage of completion when the stags
of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by comparing costs
incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be
estimated reliably, revenue is recognised only te the extent of the expenses recognised that it is probable will be recovered.
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3 Turnover and other revenue

Turnover analysed by class of business
Rendering of services
Royalties

Other significant revenue
Interestincome
Dividends received
Grants received

Turnover analysed by geographical market
United Kingdom

Eurcpe

Rest of the World

[} Qperating profit

Operaling profit for the year is stated after charging/{crediting):

Exchange differences apart from those arising on financial instruments measured at fair value
through profit or loss

Government grants
Depreciation of owned tangible fixed assets
Depreciation of tangible fixed assets held under finance leases

Operating lease charges

5 Auditer's remuneration

Fees payable to the company's auditor and associates:

For audit services

Audit of the financial statements of the group and company

Audit of the financial statements of the campany's subsidiaries

2021 2020

£ £
21,582,757 14,207,340
134,860 3,459
21,717,627 14,300,799
2021 2020

£ £

50,785 53
85,714 60,000
13,309 77,057
2021 2020

£ £
21,174,209 13,317,684
215,747 151,867
327,071 831,248
21,717,527 14,300,799
2021 2020

£ £
(380,941) 95,762
{13,309} (77,057}
351,751 239,483
22,212 33,152
785,933 745,605
2021 2020

£ £

27,020 24,075
7,750 12,310
34,770 36,385
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[ Employees

The average monthly number of persons (including directors) employed by the group and company during the year was:

Group Company

2021 2020 2021 2020
Number Number Number Number
Permanent and fixed term production staff 301 225 300 224
Directors 4 4 4 4
Administration staff 2 2 2 2
Total 307 231 306 230

Their aggregate remuneration comprised:

Group Company
2021 2020 2021 2020
£ £ £ £
Wages and salaries 11,729,295 7,645,754 11,629,295 8,667,072
Social security costs 1,165,420 881,991 1,153,526 872,966
Pensinn rosts 406,747 263,877 403,057 760,807
9,175,377 8,791,622 13,185,878 9,800,840
7 Directors' remuneration

2021 2020
£ £
Remuneration for qualifying services 425,672 410,318
Cumpany pension contributions te defined contribution schemes 37,310 28,251
462,982 438,569

Remuneraticn disclosed above includes the following amounts paid to the highest paid director:

2021 2020

£ £

Remuneration for qualifying services 111,569 103,133
Company pension contributions to defined contribution schemes 8,800 20,351
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8 Interest receivable and similar income

Interest income
Interest on bank deposits
Interest receivable from group companies

Total interest revenue

Income from fixed asset investments

Income from shares in group undertakings

Total income

Investment income includes the following:

Interest on financial assets not measured at fair value through profit ¢~ loss

9 Interest payable and similar expenses

Other finance costs:
Interest on finance leases and hire purchase contracts

10 Taxation

Current tax

UK corporation tax un profits fur the current period

Deferred tax

Origination and reversal of timing differences

Total tax {credit)/charge

2021

8

50,777

50,785

85,714

136,499

50,785

2021

1,937

2021

(667,239)

139,312

(527,927)

2020

53

53

60,000

60,053

53

2020

3,535

2020

23,070

{10,083}

82,987
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10 Taxation (Continued)

The actual [credit)/charge for the year can be reconciled to the expected charge for the yvear based on the profit or loss and the standard
rate of tax as follows:

2021 2020
£ £
Profit before taxation 1,753,130 1,242,417
Expected tax charge based on the standard rate of corporation tax in the UK of 19.00% (2020:
19.00%) 333,095 236,059
Tax effect of expenses that are not deductiblz in determining taxable profit 12,409 3,301
Tax effect of income not taxable in determining taxable profit {7,600) -
Adjustments in raspect of prior years {165,549) 166,527
Group relief (139,326) -
Research and development tax credit {20,612) (83,290}
Dividend income (11,400)
Television production tax profit adjustment {594,738) {205,701}
Other tax adjustment 65,794 (33,909}
Taxation {credit)/charge {527,927) 82,987
11 Dividends

2021 2020
Recognised as distrbutions to equity holders: £ £
Final paid 189,000 80,970

During the year £18%,000 (2020: £80,%70) worth of dividends were paid cut to the shareholders.
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12 Tangible fixed assets

Group

Cost

At 1 September 2020

Additions

At 31 August 2021

Depreciation and impairment
At 1 September 2020
Depreciation charged in the yea-

At 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Company

Cost

At 1 September 2020

Additions

At 31 August 2021

Depreciation and impairment
At 1 September 2020
Depreciation charged in the yea-

At 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Freehold land and Plant and  Fixtures, fittings Tatal
buildings machinery  and equipment

£ £ £ £

6,379 24,858 2,785,734 2,816,971

- - 595,351 695,351

6,379 24,858 3,481,085 3,512,322

6,134 23,872 1,974,496 2,004,502

54 221 373,688 373,963

6,188 24,093 2,348,184 2,378,465

191 765 1,132,901 1,133,857

245 986 811,238 812,469

Freehold land and Plant and  Fixtures, fittings Total
buildings machinery  and equipment

£ £ £ £

6,379 24,858 2,785,734 2,215,971

- - 695,351 695,351

6,379 24,858 3,481,085 3,512,322

6,134 23,872 1,974,496 2,004,502

54 221 373,688 373,963

6,188 24,003 2,318,184 2,378,165

191 765 1,132,901 1,133,857

245 986 811,238 812,469

The net carrying va ue of tangible fixed assets includes the following in respect of assets held under finance |zases or hire purchase

contracts.

Computers

Group
2021
£

45,097

2020

67,310

Company
2021
£

45,097

2020

67,310
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13 Fixed asset investments

Notes
Investments in subsidiaries 14
Investments in asscciates 15

Movements in fixed asset investments
Group

Cost or valuation

At 1 September 2020
Additions

Share of profit of associate

At 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Movements in fixed asset investments
Company

Cost or valuation
At 1 September 2020
Additions

At 31 August 2021

Carrying amount
At 31 August 2021

At 31 August 2020

Group Company
2021 2020 2021 2020
3 £ £ 3
- - 117 117
155,349 150,996 44,031 44,030
155,349 150,996 44,148 44,147

Shares in group
undertakings and
participating
interests

£

150,596
1

4,352

155,349

155,349

150,596

shares in group
undertakings and
participating
interests

£

44,147
44,148

44,148

44,147
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14

16

Subsidiaries

Details of the company's subsidiaries at 31 August 2021 are as follows:

Name of undertaking Registered office

Blue Pony Preductions Limited 1
Blue Zoo Rights Limited
Blue Zoo Animation Limited
AnimDojo Limited

Mishmash Productions Limited

R

Big Tree City Limited

1) Acre House, 11/15 William Road, Londan, NW1 3ER

Associates

Details of associates at 31 August 2021 are as follows:

Name of undertaking Registered office
Videokid Games Limitad 1
Alphablocks Limited 2
Farest Folk Productions Lirmnited 2

1) Chesterfield House, 385 Euston Road, London, England, NW1 3AU

2) Acre House, 11715 William Road, London, NW1 3ER

Financial instruments

Group
2021 2020
£ £
Carrying amount of financial assets
Instruments measured at fair value through profit ar loss
164,559 338,137

Class of

shares held

Ordinary
Qrdinary
Ordinary
Ordinary
Ordinary
Ordinary

Class of

shares held

QOrdinary
Ordinary
Ordinary

Company
2021

£

% Held
Direct

100.00
100.00
100.00
75.00
5000
100.00

% Held

Direct

50
30
50

2020
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17

18

19

20

Debtors

Amounts falling due within one year;

Trade debtors

Corporation tax recoverahle

Amounts owed by group undertakings

Amounts owed by undertakings in which the company has
a participating interest

Derivative financial instruments

Other debtors

Prepayments and accrued income

Creditors: amounts falling due within one year

Notes
Obligations under f nance leases 20
Trade creditars
Corporation tax payable
Other taxation and social security

Other creditors

Accruals and deferred income

Creditors: amounts falling due after mare than one year

Notes

Obligations under f nance leases 20

Finance lease obligations

Future minimum lease payments due under finance leases:

Within one year
In two to five years

Group Company
2021 2020 2021 2020
£ £ £ £
1,946,889 1,072,449 1,038,335 425,436
3,610,851 2,241,805 795,910 540,136
- - 3,391,809 2,340,177
972,224 1,047,802 972,224 1,047,802
164,559 338,137 - -
95,875 141,302 89,557 140,577
792,723 953,671 753,142 517,299
7,583,121 5,825,156 7,040,577 5,011,727
Group Company
2021 2020 2021 2020
£ £ £ £
24,075 39,607 24,075 39,607
611,076 402,316 555,490 364,497
56,209 41,596 - R
804,907 845,357 804,207 843,894
2,873,532 2,039,791 51,348 155,800
2,993,542 3,599,420 1,162,326 1,679,179
7,363,341 6,968,087 2,608,146 3,082,977
Group Company
2021 2020 2021 2020
£ £ £ £
- 24,075 - 24,075
Group Company
2021 2020 2021 2020
£ £ 3 £
24,075 39,607 24,075 39,607
- 24,075 - 24,075
24,075 53,682 24,075 63,682
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20 Finance lease ohligations

(Continued)

Finance lease payments represent rentals payable by the company or group for certain items of plant and machinery. Leases include
purchase aptions at the end of the lease period, and no restrictions are placed on the use of the assets. The average lease term is 36
months. All leases are on a fixed repayment basis and no arrangements have been entered into for contingent rental payments.

21 Deferred taxation

The following are the major deferred tax liakilities and assets recognised by the graup and cempany, and mavements therean:

Group

Accelerated capital allowances
Tax losses

Company

Accelerated capital allowances
Tax losses

Movements in the year:

Liability at 1 September 2020

Charge to profit or lass

Liahility at 31 August 2021

22 Retirement benefit schemes

Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

A defined contribution pension scheme is operated for all qualifying employees.
those of the group in an independently administered fund.

Liabilities
2021
£

253,355

253,355

Liabilities
2021
£

253,355

253,355

Group
2021

114,043

139,312

253,355

2021

406,747

Liabilities
2020
£

129,001
(14,958)

114,043

Liabilities

2020

£

129,001
(14,958)

114,043

Company

2021

£

114,043
139,312

253,355

2020

263,877

The assets of the scheme are held separately from
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23 Share-based payment transactions

Group and Company Number of share options Weighted average exercise price
2021 2020 2021 2020
Number Number £ £

Qutstanding at 1 September 2020 and 31 August 2021
6,824 6,824 9.60 960

Exercisable at 31 August 2021 - - - R

Cn 28 November 2014, the company granted share options under the new EMI scheme of 6,824 at an exercise price of £9.60 each. The
contractual life of these options is 10 years. The aptions may not be exercised in whaole or in part until an exit event has taken place.

29 Share capital

2021 2020 2021 2020
Ordinzry share capital Number Number E £
Issued and fully paid
Ordinary Shares of £0.01 each 61,200 61,200 612 612

25 Financial commitments, guarantees and contingent liabilities

The company forms part of an unlimited multilateral guarantee with ane of its wholly owned subsidiaries, Blue Pony Procuctions Limited

26 Operating lease commitments

Lessee

At the reparting end date the group had cutstanding commitments for future minimum lease payments undar non-cancellable
operating leases, which fall due as follows:

Group Company
2021 2020 2021 2020
£ £ £ £
Within one year 484,921 734,901 484,921 734,501
Between twe and five years - 811,719 - 811,719
484,921 1,546,630 484,921 1,546,620

Included in the operating lease commitment is an estimated amount for service charge, based on the charges In the year.
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27 Events after the reporting date

100% of the share capital of Blue Zoc Productions Limited was acquired by a newly incorporated company, Blue Zoo Media Group
Limited, which was incorporated on 7 December 2021.

28 Related party transactions

During the year £189,000 (2020: £80,970) worth of dividends were paid to the directors.

29 5$479A Parent Company Guarantee

For the financial year ended 31 August 2021, the below subsidiaries are exempt from the requirements stipulating that they be audited
since they fulfil all the conditions for exempt'on under section 479A of the Companies Act 2006.

The name of the subsidiaries are as follows:
- Animdojo Limited (Company number 11171406}
- Blue 7oo Animation Studio Ltd {Company number 11870014)

- Mishmash Productions Limited (Company numhber 09313015)

The outstanding liabilities at the balance sheat date of the above subsidiary undertakings have been guaranteed by Blue Zoo
Productions Limited pursuant ta s479A to s479C of the Companies Act 2006.

30 Cash generated from group operations

2021 2020
£ £

Profit for the year after tax 2,281,057 1,159,430
Adjustments for:
Share of results of associates and joint ventures (4,353) {102,297}
Taxation {credited)/charged (527,927) 82,987
Financz costs 1,937 3,535
Investment income {136,499) (60,053}
Fair value gains and losses on foreign exchange contracts 94,088 {328,307}
Depreciation and impairment of tangible fixed assets 373,963 272,635
Movements in working capital:
{Increase)/decrease in debtors {609,587) 167,695
Increase in creditors 475,663 1,994,477
Cash generated from operations 1,948,342 3,180,102
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31 Cash {absorbed by)/generated from operations - company

Profit for the year after tax

Adjustments for:

Taxation {credited)/charged
Financz costs

Investment income

Depreciation and impairment of tangible fixed assets

Movements in working capital:
Increase in debtors
{Decrease)/increase in creditors

Cash {absorbed by)/generated from operations

32 Analysis of changes in net funds - group

Cash at bank and in hand
Obligations under fnance leases

33 Analysis of changes in net funds - company

Cash at bank and in hand

Obligations under f nance leases

2021 2020

£ £

2,324,681 1,065,536

(542,540) 41,391

1,937 3,535

{136,499) {60,053}

373,963 272,635
(1,820,576} {619,071}

{459,299) 262,167

(258,333) 966,540

1 September 2020 Cash flows 31 August 2021

[ £ £

5,962,202 518,853 6,481,055
(63,632} 39,607 24,075}

5,898,520 558,460 6,456,980

1 September 2020 Cash flows 31 August 2021
£ £ £

3,059,244 {574,552) 2,484,692
(63,682) 30,507 (24,075)

2,995,562 {534,945) 2,460,617
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