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AGRICULTURAL INDEPENDENT MARKETING
LIMITED (REGISTERED NUMBER: 03957351}

BALANCE SHEET
31 MARCH 2020
2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 3,184 4411
CURRENT ASSETS
Debtors 6 175,898 275,418
Cash at bank 59,346 37,592

235,244 313,010
CREDITORS
Amounts falling due within one year 7 129 901 216,382
NET CURRENT ASSETS 105,343 96,628
TOTAL ASSETS LESS CURRENT
LIABILITIES 108,527 101,039
PROVISIONS FOR LIABILITIES 605 838
NET ASSETS 107,922 100,201
CAPITAL AND RESERVES
Called up share capital 8 10 10
Retained earnings 107,912 100,191
SHAREHOLDERS' FUNDS 107,922 100,201

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2020 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes on pages 4 to & form part of these financial statements
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AGRICULTURAL INDEPENDENT MARKETING
LIMITED (REGISTERED NUMBER: 03957351}

BALANCE SHEET - continued
31 MARCH 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors and authorised for issue on 4 December
2020 and werce signed on its behalf by:

Mrs W Hewitt - Director

The notes on pages 4 to & form part of these financial statements
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AGRICULTURAL INDEPENDENT MARKETING
LIMITED (REGISTERED NUMBER: 03957351}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

STATUTORY INFORMATION

Agricultural Independent Marketing Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Lnformation page.

The presentation currency of the financial statements is the Pound Sterling (£).

The trading address of the company is 21 Normanton Lane, Kevworth, Nottinghamshire, NG12 SHB.
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared in accordance with applicable United Kingdom accounting standards and under
the provision of The Small Companies and Groups {Accounts and Reporis) Regulations 2008.

Significant judgements and estimates

In the application of the company's accounting policies, which are described in the accounting policies below, management is
required to make judgements, estimates and assumptions about the carrying values of assets and liabilities that are not readily
apparent from other sources. The estimates and underlying assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates which could result in a material adjustment
to the carrying amounts of assets or liabilities affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below, The Company hased its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments; however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery - 25% on cost

Fixtures and fittings - 10% on cost
Motor vehicles - 25% on reducing balance
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax 18 recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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AGRICULTURAL INDEPENDENT MARKETING
LIMITED (REGISTERED NUMBER: 03957351}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

ACCOUNTING POLICIES - continued

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Financial instruments
The company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other accounts receivable and payable and loans to/from related parties,

Dcbt instruments, like loans and other accounts reccivable and payable, are initially measured at present value of the future
payments and subsequently at amortised cost using the effective interest method. Debt instruments that are payable or
receivable within one year, typically trade payables or receivables, are measured, initially and subsequently, at the
undiscounted amount of the cash or other consideration, expected to be paid or received. However, if the arrangements of a
short-term instrument constitute a financing transaction, like the payment of a trade debt deferred beyond normal business
terms or financed at a rate of interest that is not a market rate or in case of an outright shor-term loan not at market rate, the
financial asset or liability is measured, initially and subsequently, at the present value of the future payment discounted at a
market rate of interest for a similar debt instrument.

Trade and other debtors

Trade and other debtors are initially recognised at the transaction price and thereafter stated at amortised cost using the
effective interest method, less impairment losses for bad and doubtful debts except where the effect of discounting would be
immaterial. In such cases, the debtors are stated at cost less impairment losses for bad and doubtful debts.

A provision for impairment of trade debtors is established when there is objective evidence that the company will not be able
to collect all amounts due according to the original terms of debtors. The amount of the provision is determined as the
difference between the asset’s carrying amount and the present value of estimated future cash flows, and is recognised in the
profit & loss in operating expenses.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the effective
interest method unless the effect of discounting would be immaterial, in which case they are stated at cost.

Revenue recognition

Revenue is recognised when goods have been delivered to customers such that the risks and rewards of ownership have
transferred to them.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2019-1).
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AGRICULTURAL INDEPENDENT MARKETING
LIMITED (REGISTERED NUMBER: 03957351}

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2020

TANGIBLE FIXED ASSETS

Plant and
machinery
£
COST
At 1 April 2019
and 31 March 2020 11.667
DEPRECTIATION
At 1 April 2019 10,204
Charge for year 490
At 31 March 2020 10,694
NET BOOK VALUE
At 31 March 2020 973
At 31 March 2019 1,463

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

10 Ordinary

Fixtures
and
fittings
£

442

442

442

Nominal
value:
£1

Motor
vehicles
£

14,913
11,965

737
12,702

2,211

e

2,948

_—t

2020

£
175,745
153
175,898

—_—t

2020

£
107,003
7.811
15,087

129,901

Totals
£

27,022

22,611
1,227
23,838

3,184

_

4,411

_—t

2019

£
275,257
161
275418

—_—

2019

£
179,383
7,765
29,234
216,382

_—

2019
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CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
AGRICULTURAL INDEPENDENT MARKETING
LIMITED

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet.
Readers are cautioned that the Income Statement and certain other primary statements and the Report of the Directors are
not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial statements
of Agricultural Independent Marketing Limited for the year ended 31 March 2020 which comprise the Income Statement, Balance
Sheet and the related notes from the company's accounting records and from information and explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and other
professional requirements which are detailed at http://www.accaglobal.com/rulehook,

This report is made solely to the Board of Directors of Agricultural Independent Marketing Limited, as a body, in accordance with
the terms of our engagement letter dated 28 June 2013. Our work has been undertaken solely to prepare for your approval the
financial statements of Agricultural Independent Marketing Limited and state those matters that we have agreed to state to the Board
of Directors of Agricultural Independent Marketing Limited, as a body, in this report in accordance with the requirements of the
Association of Chartered Certified Accountants as detailed at http://www.accaglobal.com/facisheet]163. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyonc other than the company and its Board of Dircctors, as a body,
for our work or for this report.

It is your duty to ensure that Agricultural Independent Marketing Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Agricultural
Independent Marketing Limited. You consider that Agricultural Independent Marketing Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Agricultural Independent Marketing
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

Essex Abel Ltd
4 Bank Court
Weldon Road
Loughborough
Leicestershire
LEL] 5RF

7 December 2020

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



