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EVOLVE_ SECURE SOLUTIONS LIMITED
DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2019

The directors present their report and the financial statements of the company for the year ended
31 December 2019.

Principal activities and business review
The principal activity of the company during the year was management consultancy.

. The company made a loss for the year of £3,300 (2018: loss £3,498), and at the ‘year end the company has net
current liabilities of £83,165 (2018: £83,161) and a shareholders deficit of £73,637.(2018: £70,337).

Going concern

The company is'a member of the Computer Systems Integration group ("CSI"), a-group headed by CSI Topco
Limited. '

Looking forward to 2020. At the time of writing this report, the worldwide Covid19 pandemic is ongoing with-
many countries in. lockdown and many businesses unable to trade. CSI are seeing some clients reduce IT
_expenditure, as their business models are .impacted. Conversely, many clients are increasing expenditure in
Cloud Solutions, as the pandemic has highlighted weaknesses in their in-house infrastructure. CSI has provided
many clients with solutions that have enabled them to work flexibly and remotely and are confident that this will
lead to further revenue in the future as normality and investment retums.

The Directors believe that the major factors which could impact financial performance have been addressed. CSI
is in a good posmon given that a high proportion-of its income is recurring in nature and contracted for many
years, therefore is well placed to absorb the impact of Covid19. At this time, CSI has adequate liquidity and
financial resources supported by a healthy forward contracted. ordér book. It also has a proven track record of
being able to adapt to changmg IT landscapes and assisting clients to do so. On:this basis, the Directors have.
modelled several scenarios and are confident that they can withstand the |mpact of Covid 19 and maintain the
current level of EBITDA earnings in 2020.

Please see note 3 for further details regarding the Directors assessment that the company is a going concern.
Directors

The directors who served the company during the year were as.follows:

N Kell

K Lewis

A A WatKins :

M Ramzan (Appointed 1 October 2019)

A N Marshall (Served from 1 May 2019 to 26.June 2019)

Events after the end of the reporting period

Particulars of events after the reporting date are detailed in.note 10 to the financial statements.
Auditors

BDO LLP were appointed as the company's auditor during the period.

Directors' responsibilities statement

The directors are responsible for preparing the directors' report and the-financial statements in accordance with
applicable law and regulations.



EVOLVE SECURE SOLUTIONS LIMITED
DIRECTORS' REPORT (conrinued)
YEAR ENDED 31 DECEMBER 2019

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
. select suitable accounting policies and then apply them consistently;
. make judgments and accounting €stimates that are reasonable and prudent;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company .
and enable them to ensure that the financial statements comply with the Companies Act 2006. They. are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Auditor
Each of the persons who is a-director at the date of approval of this report confirms that:

e so far as they are aware, there is no relevant audit information of which the company's auditor is-unaware;
and

e  they have taken all steps that they ought to have taken as a director to make themselves aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption. By virtue of being a small company, the company is exempt from the requirement to
prepare a strategic report.

This report was approved by the board of directors on 4 August 2020 and signed on behalf of the board by:

M Ramzan
Director

Registered office:
Lynton House

7-12 Tavistock Square
London

England

WCI1H 9BQ



EVOLVE SECURE SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF EVOLVE SECURE SOLUTIONS
. LIMITED

YEAR ENDED 31 DECEMBER 2019
Opinion

We have audited the financial statements of Evolve Secure Solutions Limited (the! company‘) for the year ended
31 December 2019 which comprise the statement of income and retained eamings, statement of financial
position and the related notes, mcludmg a summary of sngmﬁcant accounting policies.. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of tﬁecompany's affairs as at 31 December 2019 and of its loss for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

e  have been prepared-in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Audliing (UK) (ISAs (UK)) and
applicable faw. Our responsibilities under those standards are further described in the auditor's responsnb:htxes
for the audit of the financial statements section of our report. We are independent of the company in accordance
with the ethical requirements that-are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

o the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that- may
cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting. for a period of at least twelve months from the date when the ﬁnanclal statements are
authorised for issue.



EVOLVE SECURE SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF EVOLVE SECURE SOLUTIONS
LIMITED (continued)

YEAR ENDED 31 DECEMBER 2019
Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

e the directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to.report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

e  adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and'retums; or
e  certain disclosures of directors' remuneration specified by law are not made; or
) we have not received all the information and explanations we require for our audit.

e the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors' report and take
advantage of the small companies exemptions from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the.company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.



EVOLVE SECURE SOLUTIONS LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF EVOLVE SECURE SOLUTIONS
LIMITED (continued)

YEAR ENDED 31 DECEMBER 2019
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. A further
description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part (6 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in'an-auditor's report-and for no other purpose. To the fullest extent:
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Bpo LLP

Steven Roberts (Senior Statutory Auditor)

For and on behalf of
BDOLLP

Statutory Auditor
Manchester

Date 05/08/2020

.BDO LLP is a limited liability partnership registered in England and Wales (with registered number
0C305127).



EVOLVE SECURE SOLUTIONS LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS

YEAR ENDED 31 DECEMBER 2019

Note
Turnover

Cost of sales

Gross profit

Administrative expenses
Other operating income
Other operating expenses

Operating loss
Impairment of investments
Loss before taxation 5

Tax on loss

Loss for the financial year and total comprehensive income

Retained (losses)/earnings at the start.of the year (as previously reported)
Prior period adjustments

Retained losses at the start of the year (restated)

Retained losses at the end of the year

All the activities of the company are from continuing operations.

2019 2018
£ £
2,133,392 2,242,415
(1L121,825)  (1,809,815)
411,567 432,600
(127,903)  (533,068)
- 97,172
(286,960) -
(3,296) (3,296)
- _ow
(3,296) (3,498)
@) -
(3,300) (3,498)
(80,312) 286,974
~  (363,788)
(80,312) (76,814)
(83,612) (80,312)

The notes on pages 9 to 13 form part of these financial statements.
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EVOLVE SECURE SOLUTIONS LIMITED

STATEMENT OF FINANCIAL POSITION

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities
Total assets less current liabilities

Net liabilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders deficit

31 DECEMBER 2019

2019

Note £ £

7 9,528

8 1,215,199

35,968
1,251,167
9 (1,334,332)

(83,165).

(73,637)

(73,637)

9,975
(83,612)
(73,637)

2018

715,605
32,290

747,895

(831,056)

12,824

(83,161)

(70,337) -

(70,337

9,975
(80,312)

(70,337)

These financial statements have been prepared in-accordance with the provisionis applicable to companies subject
to the small companies' regime and in accordance with Section 1A of FRS. 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

These financial statements were approved by the board of directors and authorised for issue on 4 August 2020

and are signed on behalf of the board by:

M Ramzan
Director

Company registration number: 03956682

The notes on pages 9 to 13 form part of these financial statements.

-8-



3.

EVOLVE SECURE SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2019
General information 4

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is Lynton House, 7-12 Tavistock Square, London, WCIH 9BQ, England

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, ‘The Financial
Reporting Standard applicable in the UK and the Republic of ireland".

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepare'd in'sterling, which is the functional currency of the entity.

Going concern

‘Notwithstanding that, at the year end the company has net current liabilities of £83,165 (2018: £83,161)

and a shareholders deficit of £73,637 (2018: £70,337), the directors continue to prepare the financial
statements on a going concem basis.

The company is a member of the Computer Systems Integration group ("CSI"), a group headed by CSI
Topco Limited.

CSI Topco Limited has confirmed that the group wnll support the company, in order to ensure that it can
meet its liabilities as they fall due, fora minimum period of 12 months from the approval of these financial
s}ateme_nts

Looking forward to 2020. At the time of writing this report; the worldwide Covid19 pandemic is ongoing
with many countries in lockdown and many businesses unable to trade. CSI are seeing some clients reduce
IT expenditure, as their business models are impacted. Conversely, many clients are increasing expenditure

in Cloud Solutions, as the pandemic has highlighted weaknesses in-their in-house infrastructure.-CSI has

provided many clients with solutions that have enabled them to work flexibly and remotely and are
confident that this will lead to further revenue in the future as normality and investment returns.

The Directors believe that the major factors which could impact financial performance have been

-addressed. CSI is in a good position, given that a high proportion of its income is recurring in nature and

contracted for many years, therefore is well placed to absorb the impact of Covid19. At this time, CSI has
adequate liquidity and financial resources supported by a healthy forward contracted order book. It also has

a proven track record of being able to adapt to changmg IT landscapes and ‘assisting clients to do so. On

this basis, the Directors have modelléd several scenarios and are confident.that they can withstand the
impact of Covid 19-and maintain the current level of EBITDA earnings in 2020

The directors have reviewed the group's forecasts and projections, taking into-account possible changes in
trading performance and consider that the group has sufficient resources to meet liabilities as they fall due.
The group's facilities have been renewed for the foreseeable future. Consequently, the directors believe that
the group is well placed to' manage its business risks successfully despite.the current uncertain economic
outlook.



EVOLVE SECURE SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (contiried)
YEAR ENDED 31 DECEMBER 2019
Accounting policies (continued)

CSI is a Private Equity backed businéss, with MML Capital Partners being the major’ivty shareholder in the
business. The shareholder investment in the group has increased by £2m during_ the year.

After makmg enquiries, the directors have a reasonable expectation that the group has adequate resources
to continue in operational existence for the foreseeable future.

Accordingly, the directors continue to adopt the going concern basis in preparing the annual report and
accounts.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed
and are based on experience and other, factors, including expectations of future events that are believed to
be reasonable under the circumstances,

Significant judgemerits

There are no judge’mems (apart. from those involving estimations) made in the process of appl;}ing the
entity's accounting policies that have a significant effect on the amounts recognised in the financial
statements.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning -the future and, by their nature, will rarely
equal the related actual outcome. The key assumptions and other sources of estimation uncertainty that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are as follows:

¢ Impairment of debt - Intercompany debt and trade debtors is reviewed for indicators of impairment,
and where the estimated recoverable amount is less- than the carrying value, an impairment is
recognised..

Revenue recognition

Turmover is measured at the fair value of the consideration received or receivable and represents amounts
receivable for goods supplied and services rendered, stated net of discounts-and of Value Added Tax.

When the outcome of a transaction involving the rendering of services can be reliably éstimated, revenue
from the rendering of 'services is. measured by reference to the stage of completion of the service
transaction at the end of the reporting period. .

When the outcome of a transaction involving the rendering of services cannot be reliably estimated,
revenue is recognised only to the extent that expenses recognised are recoverable

Income tax.
The taxation expense represents the aggregate amount of current and deferred tax recognised in the

reportmg period. Tax is recogmsed in profit or loss, except to the extent that it rélates to items recognised
in other comprehensive income or directly.'in equity. In this case, tax is recognised in other comprehensive

income or directly in equity, respectively.

;105



EVOLVE SECURE SOLUTIONS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (continued)
YEAR ENDED 3t DECEMBER 2019 '
Accounting policies (continued)
Income tax (continued)
Current tax is recognised on taxable profit forthe current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover- using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.
Deferred tax is recognised ‘in respect of all timing differences at the reporting date. Unrelieved tax losses
and other deferred tax assets are recognised to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is measuréd using
the tax rates and laws that have been enacted orsubstantively enacted by the reporting date that are
expected to apply to the reversal of the timing difference.
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at the
fair value at the date of revaluation less any -subsequent accumulated depreciation and subsequent
accumulated impairment losses.

Depreciation

Depreciation is calculated so as'to write off the cost or valuation of an asset, less its residual value, over the
useful economic life of that asset as-follows:

Equipment - Over3ors years
Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the
asset.is impaired accordmgly Prior impairments are also reviewed for possible reversal at each reporting
date.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment
loss is recognised in profit or loss immediately.

Operating leases

Lease payments are recognised'as an expense over the -lease term on a straight-line basis. The aggregate

benefit of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line

basis.

-11 -



EVOLVE SECURE SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (confirited)

Employee numbers.

YEAR ENDED 31 DECEMBER 2019

The average number of persons employed by the company during the year amounted to 6 (2018: 7).

Profit before taxation

Profit before taxation is stated after charging:

Depreciation of tangible assets
Impairment of other fixed asset investments

Other operating items

The operating loss is after management charges paid / (received) of £286,960 (2018: (£97,172)).

Tangible assets

Cost

At1l Ja\nuar_y 2019 and 31 December 2019

Depreciation
At | January 2019
Charge for the year

At 31 December 2019
Carrying amount

At 31 December 2019
At 31 December 2018

Debtors

Trade debtors

Amounts owed by group undertakings

Other debtors,

Trade creditors

Creditors: amounts falling due within one year

Amounts owed by group undertakings
Social security and other taxes

Other creditors

-12-

2019
Py
3,296

Equipment
£

16,120

3,296
3,296

6,592

9,528
12,824

2019
£
863,885
347,753

3,561

1,215,199

2019
£
482,978
827,370

23,984
1,334,332

2018

3,296
202

Total

16,120

3,296
3,296

I.o
S

9,528
12,824

2018
£

362,177

347,422
6,006

715,605

C——

2018

324,432
485,810
11,234
9,580

831,056
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EVOLVE SECURE SOLUTIONS LIMITED
NOTES TO THE DETAILED INCOME STATEMENT
YEAR ENDED 31 DECEMBER 2019

2019 2018

Events after the end of the reporting period

Subsequent to the year end, the Covid 19 outbreak was declared a pandemic by the World Health
Organisation. Consequently the Covid 19 pandemic is a non-adjusting post balance sheet event for the
company.

Related party transactions

The company has taken advantage of the exemption allowed under FRS 102 not to disclose related party
transactions between wholly owned members of the same group of companies.

Controlling party

The company is included in the consolidated. financial statements-of CSI Topco Limited, whose registered
office is Orion House, 5 Upper St Martin's Lane, London, WC2H 9EA.

- 13 -



