TUESDAY

Regislerad Number
0295065 (Dngland and Wales)

Networkers Internationai Lunited

Report of the Directors and Fmancial Statements
Far the year ended 31 July 2021

*AB2PUQMA*

A10 26/04/2022 #41
COMPANIES HOUSE



Contants Of The Financial Statemenis Networkers International Limited
For the year anded 31 July 2021

Page
Company Information 1
Strategic Report 2
Directors' Report 3
Income Statement 4
Statements of Financial Positicn 5
Cash Flow Statemants 8

Notes Forming Part of the Flnancial Stataments T



Company Information
For the year ended 31 July 2021

Networkers International Limited
1

Directors

Secretary

Ragistered office

Ragistared numbar

& Farzad
K. Freeguard
K.J. Lew's
M. Wragg
Q. Whittaker

K, Selves
Prism Cosec

1450 Parkway,

(Resigned 1 April 2022)
(Resigned 1 Apnll 2022)
{Hesigned 5 November 2018)
(Appointed 1 April 2022)
(Appoinled 1 April 2022)

(Resigned 5 November 2021}
{Appointad & November 2021}

Solent Business Fark

Whiteley
Fareham

Harmpshire
POr1S TAF

03950629 {England and Wales)



Strategic Report Networkers International Limited
For the year ended 31 July 2021 2

Principal activities and business review

The principal activity of Networkers International Lenited ithe 'Campany') is that af a holding company, the Company did nat trade dunng the year

Principal risks and uncartainties
The principle nsks and uncenainties facing the business mirror those of our ultimate parent company, and can be found In more deta in the latest Annual Repert for Gattaca ple
The Directors are satisfied with the activires dunng the year

By order of the Directars

O A=

Qliver Whittaker
Directar

22 Apnl 2022



Diractors' Report Networkers (nternational Limited
For the year andad 31 July 2021 3

The Cirectors have pleasure n presenting their report and the Financial Statements of the Company for the year ended 31 July 2021

Results and dividends
The financial pasitian af the Campany at the end of the year o chewn i the Finanoal Etatemente on gagoe 4 to 11

No dividends ware declared ar paid In this year or the prior year Yhe Directors o not recommend a dividend for payment post year-end

Directars

The Directors wha served the Company during the period were

§ Farzad (Resigned 1 Apnl 2022]
K Freeguard (Resigned 1 April 2022)
K J Lews {Reslgned 5 Navember 2018)
M Wragg {Appointed 1 Apni 2022}
O Whittaker (Appointed 1 Apni 2022)

Statement of Directors’ responsibilities in reapect of the Stratagic Report, the Directors' Report and the Financial Stataments
The Directors are (esponsitle for preparing the Annual Report and the Financial Statements in accordance with applicable law and regulation

Gompany law requires the Directors to prepare Financral Statements for each financiat year Under that law the Diwecters have prepared the Financiat Statements 10 accordance with International Financial Reporting Standards {'IFRSs)
as adoptad by the European Union, and Company Financial Statements in accordance with IFRSa as adopted by the European Union

Under company law the Directors must net approve the Financiai Statements unless they are satisfied that they give 2 true and fair view of the state of affaws of the Company and of the profit or less of the Campany for that pered n
preparing these Financial Statements, the Directors are required {0

« select suitable accaunting policies and then apply them consistently,

« state whether apphcable IFRSs as adopted by the European Unigr have been fallowad for the Company Financial Staterments, subject to any materal departures disclosed and explained in the Financial Staternents,

« make [udgements and estmates that are reasonable and prudent, and

« prepare the Financial Statements on the going cencesn bagg unless It s Inappropriate to presume that the Company will continue in business

The Directars are also responsible for safeguardmg the assets of the Company and hence for taking reasonable sfeps for the prevention and detection of fraud and other irregulanties

The Directors are responsible for keeping adequate accounting records that are sufficient o show and explain the Company s transactions and dsclose with reasonable accuracy at any time the financial postion of the Company and
enable them te ensure that the Financial Staterments camply waih the Companies Act 2006

The Directors are respersible for the maintenance and integrity of the Cempany's webste Legisiation in the UK governing the preparation and cirssemunatian of Frianeal Statements may differ from legistation in other jurisdictions

Stakeholder Engagement-Section 172 Companies Act 2006

The Directors of the Company must actin a way, as defined in section 172 of the Cempanies Act 2006 This requires Directors to act 1n way which would promete the success of the Company and consider the following matters
+ the likely consequences of any decrsion in the long term,
« the interests of the Company's employees.
- the need to foster the Company's business relatianships with suppliers, customers and others,
- the impact of the Company's aperatians on the community and the environment,
- the desirability of the Company maintamning a reputation for high siandards of business conduct, and
+ the need to act farly as between members of the Company

As Dwector's of the Company and the Gartaca ple group {the 'Croup'). the Directors’ regard te these matters 15 embadded in their decision-making process through the Gtaup's business strategy, culture governance framework,
management information flows and stakeholder engagement processes

Day-to-day authomty 15 delegated to executives and the Directors, through the Group's board meetings at which the Diractors reguiarly discusses 1ssues cengerning employees, glients, suppliers, community and environment, regulators
and its sharehoider. which it takes into account in s discussions and 1n its decision-making process for the Cempany as part of the Gattaca pic Group Far more details of how the Company engage with it Stakehoider via the Group
can be found in the Stakeholder Engagement and Section 172 of the Gattaca ple's Annual Report for year ended 31 July 2020

Audit exemption

LUnder Section 4794-C of the Companies Act 2006 the Dectors have laken the exemption from audt for the years ended 3+ July 2021 and 31 July 2020 for these statutory accounts This 1 because the ultimate parent company.
Gattaca plc jcompany number 04426322}, has guaranteed all outstanding abiliiies to which this subsidary campany 1s subject at 31 July 2021 and 31 July 2020 untl they are satisfied in full

Going concern

The Company's business activities, together with the factors likely to affgct ts future development, performance and position are set out in the Strategic Report The financial statemants have been prepared o a going CoNcern basis as
the Company is part of the Gattaca pic group's tunding arrangemant As such the financial positon of the Company 1ts cash flows and iquidity position will be part of the wider Group's consideration Fuither mfarmation an the wider
Group pasition can be found inthe Ghief Financial Cfficer's Report of the 2021 Annual Report for Gattaca plc

The maijority of our stati have now adopted a hybrid warking style batween our offices and remote working and there has not been any sigraficant impact te our ability to operate effectively The inttial reduction m contractor numbers i
April 2020, whilst Impacting profitability, has resulted in reduced working capital requirements andt has created further iquidity The Group has also undertaken other actions, moluding an increase to the payment terms of certam
contractors and these actions have created a permanent working capital beneft, and reduce sur warking capital requirernents during growth We have seen signs of extensions in debtor days as a result of the ongoing pandemic
recovery impact on trading at eur clente and we continue 1o be alert far any sudden changes There 19 sulficient headroam on our working capral faciiies to apsorb & level of extensions. but we would also manage supply to the
customer If payment within an apprapriate period was not being made A significant detenoration in payment terms would significantly impact the Group's hquidity

The Directors have prepared detailed cash flow forecasts to -July 2025 for the Gattaca pie group which includes consideration of the Company Thrs base case 15 drawn up with appropriate regard for the currant macroeconamic
emvrenment and the particular cireumstances in which the Group operates This conservative base case assumes a steady growth In the Group's cantract and permanent NF| year on year

The cutput of the base case forecasting process has been used to perform sensidivity analysis on the Group's cash fow to model the potential eMects should prineipal nsks actually occur either iIndmdually or iIn yrison, The sensitivity
analysis modeiled scenanios with significantly lower NEI growth rates and extended DSO cansidered The Group has modelled the impact of @ severe but plausible scenarie ingludhng growth of 0%-0 5% in coniract NFI across FY23t0
FY25, with customer recewvables DSO extended to €0 days

After making appropriate enduiies and considenng the uncertainties described above the (hrectors have a3 reasonabie expectation al the tme of approving these financiat statements that the Company has adequate resources to
continue in operational exstence for the foreseeable future Following careful consideration the Directors do not cansider there 16 be a matenal uncartainty with regards to going cohcern and consider it 16 appropnate to adopt the going
concern basis In prepanng the financial siatements

Charitable and political donations

During the peried the Company made no charity or pelitical donations (2020 £r)

Registered office: By order of the Directors

1450 Parkway . j
Solent Business Park

Whiteley

Fareham

Harmnpshire Chver Whittaker

PO15 TAF Director

Reglstered humber, 03850639 22 April 2022



Income Statement
For the year anded 318t July 2021

Networkers Internatio.,

2021 2020

Note £'000 £'¢00

Administrative costs 2 - 304
Impairment of investments in subsidiangs 4 (1,078) 113.938)
Logs Iror apm ations. 1,078) (13 634}
Taxaban k] - .
Loss for tha year aftet taxation (1,078) (13,634)

All of the Company's activities in the year and the prior yeas derived from continuing operations and are attnbutable fo equity holders of the Company



Statements of Financial Position

Metworkers Intarnational Limited

As at the year ended 31 July 2021 5
2021 2020
Mote £000 £'000
Nen-current assats
Fixed asset mvestments 4 8.084 7162
Total hon—current assets 6,084 7.162
Current assets
Trade and other recevables 5 1,266 1,139
Cash and cash aquivalents 5,804 10,274
Total current assets 8,870 19413
Total assats 12,054 18,575
Currant liabilidas
Trade and other payables € {10,289) 14.832)
Totai current liabilities {10,289} 114.832)
Total {10,289} (14,832)
Net assats 2,865 3743
Equity
Share capital 8 - -
Share premium 1,397 1.397
Lapial Contributon reserve 38 338
Caprial redemption reserve 78 ar8
Share-based payment reserve 914 94
Retained earnings {980) 118
2,885 3,743

Total equity

The atcompanying nates on pages 7 1o 11 form part of these financial statements

For the year ended 31 July 2021 and 31 July 2020, the Company was entitled to exemptian from audit under section 478A-C of the Companies Act 2006 relating to subsidiary Zompanies
The members have not required the Gampany to obtain an audht of its accounts far the year to 31 July 2024 or 31 July 2020 i accordance with section 476 of the Companres Act 2008
The Directors acknowledge therr responsibility for complying with the requirements of the Act with respeet to accounting records ang the oreparation of accounts

These financtal statements were approved by the Beard of Direclors on 27 Apnl 2022, and signed on their behalf by’

Ol T

Civer Whittaker
Director

Company regrstratian number 03950836



Cash Flow Statemants

Networkers Intarnaticnal Limited

For the year ended 31 july 2021 [
202t 2020
£000 £'000
Cash flows from opertating activities
Loss after taxation (1.078) (12.634)
Adjustments for
Profits from sale of subsidiary - {304)
Inyestment mmpairment 1078 13938
{Increase) in trade and other recewvables 27 -
{Decrease)increase In trade and other payables (4,543} 9.850
Cash (used Inkg from op 9 [4,668) 9 850
Cash flows from Investing activitias
Progeeds from sale of subsidiary 304
Cash generated from |nvasting activities - 304
{Decrease)increass Iy rash ang cash equivalents {4,689) 10154
Cash and cash equivalents at beginning of year 10,274 120
5,605 10 274

Cash and cash equlvatants at end of year




Notea Forming Part of the Financial Statemants Networkers Intarnational

1 The Company Significant Accounting Policies

11

The business and address of the Company

The prinzipal actvity of the Company 1s that of a holding company, the Company ¢d hot trade duning the year The Company's regislered address 1s 1450 Parloway, Whiteley. Fareham PG15 7AF The
Lompany is Imited by shares 1he Lompany's regestralion nimber 8 UsYbubdy

Basis of preparaticn of the Financial Statements
The financial statements of Netwarkers International Limited have been prepared in accordance wath internatronal accounting standards in conformity wath the requirements of the Companes Act 2006

Thesa financial statements have been prepared under the histoncal cost canvention The accounting policies have baen apphed consistently to all years for the purposes of preparation of these hnancial
statements A summary af the principal accounting poheies of the Company are set out below

The preparation of financial statements requires the use of certain critrcai accounting estimates 1t also requires management to exercise its judgement in the process of applying the Company s accounting
policies The areas invahang a higher degree of judgement or complextty, or areas where assumpltions and estimates are significant ta the finaricial statements, are disclosed in Note 19

Going concerr:

The Company's business actiities, together with the factors likely ta affect its future development, performance and position are set out in the Strategic Report The financial statements have been prepared
0N a going concern bass as the Company Is part of the Gattaca pie group s funding arrangement As such the financial positon of the Campany, its cash flows and Iiquidity position will be part af the wider
Group's consideration Further infarmation on the wider Group postion can te found In the Chief Financial Officer's Repert of the 2021 Annual Report for Gattaca plc

The majanty of our staff have now adoptad a hybrd working style between our offices and remaote working and there has not breen any significant impact to our ability to operate effectively The intial reductian
In epntractsr numbers 1n Apnl 2020, whilst iImpacting profitability has resulted m reduced working capital requirements and has created further igudity The Group has also undertaken other actiens, including
an Increase to the payment terms of certain contractors end these actians have created a permanent working capital benefit and reduce our working capdtal requirements dunng growth We have seen signs
of extensions 1n deblor days as a result of the engoing pandermic recovery Impact on trading at our clients and we continue to be alert for any sudden changes There is sutficient headraom on aur working
capral facilises to absorb a level of extensions, but we would also manage supply 10 the customer If payment witmn an appropnate penod was not being made A significant detenaration in payment terms.
woutd significantly smpact the Group’s hquidity

The Dwrectors have prepared detated cash Tlow forecasts to July 2025 for the Gattaca plc group which includes cansigeratian of the Company This base case is drawn up with appropreate regard for the
current macroeconomic envirenment and the particular ercumstances in which the Group operates This canservative base case assumes a steady growth in the Group's contract and permanent NF| year on
year

The output of the base case forecasting process has been usad to perform sensiivity analysis on the Group's ash flow Io modal the potential effects should principal nsks actually occur either indvidually or in
unison The sensitvity analysis modelled scenarios with significantly lower NF| growth rates and extended DSO considered The Graup has medeiled the impact of & severe but plausible scenano including
growth of 0%-0 6% n contract NF| acrass FY23 to FY25, with customer receivables BDSG extended to 83 days

After making appropnate enquines and considening the uncertainties described above, the Directors have a reasonable expectation at the time of appraving these financal statements that the Company has
adequate resources to continue In operational existence for the foresecable future Followang eareful consideration the Directors do nat congider there to be a materiat uncertainty wih regards to going
concern and consider It 1s appropriate to adept the going concern basis in prepannag the finansial statements

New standards and interpretations

The fallewing sre new standards or improvements te existing standards that are mandatary far the fwst time In the Company’s acceunting penod beginning on 1 August 2020 and na new slandards have been
early adopted The Company's July 2021 financial stalements have acdopted these amendments to IFRS

= Amendment t¢ [FRS 16 Leases - Cowid-19 related rent concessions [effective 1 June 2020)

~ Amendment to IFRS 9, 1AS39 and IFRS 7 - Interest rate benchmark reform {sffective 1 January 2020)

= Amendments to 145 1 Presentation of Financial Statemants and 1AS 8 Accounting Policies, Changes in Accounting Estimates and Errors - Definiion of matenal {effective 1 January 2020)
= [ERS 3 (amendments) Business Combinations - Definbon of a business (effective 1 January 2020)

+ Revised Conceptual Framework far Finangral Reporting - Varneus interpretation amendments (etfective T January 20201

Followng the IFRS Interpretations Committes's agenda decision published in Apnil 2021, the Group valuntaslly made an accournting pobicy change post year end in retatian 1o the capialisation of certain
software costs, specfically relating to the cap ion of Implementation costs such as configuration and customisation cests for cloud-based software under Softy rvice ('5aas’)

Whilst the accounting policy change was made post year end, and therefore does not affect the preparation of this set of financial statements the accounting pelicy change will be applied retrospectively in
ling with the 1equirements of MAS & Amounts reported in the penods coversd by this set of financial statements will therefore be restated in the finanoal statements prepared for the year ended 31 Jul 2022
Further details of the aceounting policy change and financial impact can found in the 2022 interim financtal statements of Gattaca plc

There have been no akerations made to the accaunting policies as a resutt of considenng all of the other amendments above that became effective In the year, as these wete either not matenial or were not
relevant to the Company

Naw standards in 1ssue. not yet adopted

The Company has net yet adopted certain new standards, amendments and interpretabions Io exsting standards, which have been published but which are only effective for the Company accounting periods
beginning an ar after 1 August 2021 Fartheoming amendments are noted below

The Duectors continually evaluate the impact of the adoption of all other standards, amendments and nterpretations but do nat expect them ta have a material impact on the Company s operatians or results

Ferthcoming requirements

The folfowing amendments are required for application for the Company's year beginning atter 1 August 2021 or later

Standard Effective date (annuzl periods beginning on or after]

IAS 1 Amendments. Classification of liabiities a$ current of non-current 1 January 2022

1AS 16 Amendments Property, plant and equipmant proceeds before intended use 1 January 2022

IAS 37 Amentments Cnerous contracts - cost of fultilbng a contract 1 January 2022

IFRS 3 Amendments Reference to the conceptual framewark 1 January 2022

IFRS Standards 2018-2022 Annual inprovements on IFRS % IFRS 16 and IFRS 1 1 January 2022

Taxation

The tax expense faor the year comprises current and deferred tax Taxis r In the Income except o the extent that 1t relates to stems r In other compreth, income or drastty

equity Inthis case the tax 1s also recognised in other comprehensive income or directly in equity, respectively

The current tax charge s calculated on the bass of the tax laws enacted o substantvely enacted at the statement af inanaial pasition date In the countries where the Company and its subsidianes operate
and generate taxabie income Management peniodically evaluates posihans taken 1n tax returns with respect to situations m which applizabls tax regulation 18 subject to inlerpretation It establishes provisions,
where appropriate, on the basis of amounts expected to be paid to the tax authorties.

Deterred income taxes are calculated using the lability method on temparary ditferences Deferred tax s generally provided on the afference between the carrying amounts of assets and habilties and thesr
tax bases However, deferred tax 1s 1ot prowided on the intial recognition of gsodwill nor on the inihial recogrution of an asset of lability unless the related ransaction 1S & business cambination or affects tax or
aceounting prafit

Deferred lax Irabilities are provided in fuli, with no discounting Oeferred tax assets are recogrised (o the extent that it is probable that the underlying dedustible temporary differences will be able to be offset
agamst future taxable ingome Current and deferred tax asseis and labilibies are calcuiated at tax rates that are expected to apply to ther respective period of realisation, provided they are enacted or
substantively enacted at the Statement of Financial Position date



Notes Forming Patt of the Financial Statements continued Networkers International Limited

8

Taxatien continued

Deferred tax on temporary differences assoclated with shares in subsidtanes 1s not proviced for if these temporary differences can be controffed by the Company and 1t 1s probable that reversal will not occur in
the foreseeabie tuture

Deferred tax asscts and liakilitics arc offact only where there s @ legally enfarceanle nght to the offset and there /s anintertion to settie balonces on 2 net basis

Changes in aeferred tax assets or lizbilites are recognised as a component of tax expense In the Income Statement, except where they refate to items that are charged or credited directly to equity {such s
share-hased payments) In which case the related deferred tax 1s also charged or credited directly 1 equity

Financial Instruments

Financial assets
IFRS § contains a classification and measurament appreach far financial assels that reflects the business model in which assets are managed and their cash flow characteristics Under IFRS 9, all financial
assels are measured at either amortised cost, fair value through praft and loss ('FVTPL') or fan value through other comprehensive meame |'FYOCH)

At intial recognition, the Company measures a fnancizl asset at s fair value plus, i the case of a financial asset not at FYTPL transaction costs that are directiy attnbutable te the acguisition of the financial
asset Tranaaction costs of financral assets carmed at FYTPL are expensed in profit or 1088

Flnancial assets: debt Instruments
The Company classifies its debt instruments in the following measurement categanes depending on the Company's business model for managing the asset and the cash flow characterstics of the asset

{1} those 1o be measured subsequently at far value through ather comprahensive iIncome (‘OCI'y Assets that are neld for collection of sontractual cash flows and for sefing the financial assets where the
assets’ cash flows represent solely payments of pnincipal and witeresl, are measured at FVOCI Movements in the carfying amaunt are taken through OCI except for the recognition of impairment gains ar
fosses, inlerest revenue and foreign exchange gains and losses which are recoginsed In profit of 1085 YWhen the financiai asset 1s derecogmsed, the cumulative gain of loss previously recognised in OCY s
reclassitied from equity to proht or loss and recognised mn other gainsilosses) Interast income from these financial assels is included 11 MNance INcame using the etective interest rate method Foreign
exchange gains and losses are presented In other gainslosses) and Imparment expenses are presented as separate line item in the Income Statement

(i1} those to be measured subseguently at FVTPL Assets that do not meet the critena for amortsed cost or FYOC] are measured at FVTPL A gain of loss on 2 debt investment that 18 subsequently measured
at FVTPL 1s recognised in probit or loss and presented net within ather gains/lessest in the year n which it anses

(I} those to be measured subsequently at amorused cost Assets that are held for eollection of contractuat cash flows where those cash flows represent solely payments of principal and interest are measured
at amartised cost Interest Income from these financial assets s ngluded 0 finance moome using the effective interest rate method Any gam o less ansing on derecegnition is recognised directly in profit ar
loss and presented m other gainsi{losses). together with foreign exchange gains and losses Impairment losses are presented as a separate ine item in the Income Statement

The Company reclassifies debt investments when and onty when its business model for managing those assets changes

Financial asseis: equity instruments

The Company subsequently measures all squity mvestments at far value Where the Company's management has elected to present far value gains and losses on equity investments in OC1, there s no
subsequent reclassfication of far value gams andg losses ta profit or loss following the derecognition of the nvestment Dsvidends fram such inwestments continue to be recognised in profit or loss as other
income when the Company's nght 1 receive payments is established

imparrment losses (and reversal of impairment losses! an equity Investments measured at FYOC! are not reported separately from other changes in farr value

Impairment of financlal assets

IFRS & require the applicauon of the 'Expected Credit Loss’ model {'ECL') This applies to alt inancial assets measured at amertised cost or FVOCI, except squity investments
The Company assesses on a forward looking basis the expected credit losses assaciated with its debt mstruments carmed at amortised cost and FYGCI

The Company has reviewed each category of its financiat assets to assess the level of credit risk and ECL provision to apply

« Trade receivables the Company has crosen to take sdvantage of the practical expedient In IFRS @ when assessing default rates over its portfalio of trade recevables, ta estmate the £CL based on
nistorical default rates specihc to groups of customers by industry and geography that carry similar creddt nsks Separate ECL's have been modelled for UK customers in different industries, and customers
Inthe Americas Europe, Asia and Alnca

+ Accrued income 1510 respect of temporary placements where a clent-approved timesheet has bean recerved of permanent placements where a candidate has commenced employment tut no invoice
has been raised Default rates have been determined by reference to histencal data.

« Cash and cash equivalents are held wits establisned financial institutions The Company has determned that based on the external eredit ratings of counterparties, this financial asset has a very low
credit nek and that the estmated expected credit loss provision 18 not matenal,

At each reporting date, the expected gredit ass provision will be reviewed to reflect changes in credit nsk and historical default rates and other economic factors Changes in the ECL provision are recogrised
11 profit of loss

Investments in subsidlaries

Investment n a subsidiary 1s an Individual financial asset and generates cash flows mdependently of the cash flows of other assets Accordingly, the investment in the subsiciary would lorm a single CGU frem
the perspective of the separate Financial Statements regardiess of how CGUs are determined from the Group's perspective Under this approach mnvestment impairment lesses will be recognised when there
18 an indicatan of a possible Impairment

Financlal liabilities

Financiat labiliies are obligations to pay cash or other financial assets and are recognised when the Company becomes 2 party ta the contractua! provisions of the instrument and compnse trade and other
payzbles and bank loans Financial habilities are recerded inibially at fair value net of direct issue Cosls and are subseguently measured at amortisad cost using the etfective interest rate method

A financial liability 1s derecogmsed only when the obligaton is extinguished, that s, when the abhgalion & discharged. cancelled or expires

Non-recourse receivables factonng s not recogmsed s a financial liability as there 1s o cantractual chiigation to deliver cash, subsequently the receivables are de-recognised and any difference between the
receivable value and amount recerved through non-recourse factonng s recognised as a finance cost

Dividends

Dividend distributions payable to equity shareholders are included in ‘ather short term financial habikties’ when the dividends are approved in general meeting prior to the financial poshon date



Hotes Forming Part of the Financial $tatements continued

Networkers International Limited

B
18 Equlty
Equity somenses the followng
« Share capital represents the nominal value of equity shares
« Share premym’ represents the excess over nominal value of the fair value of consideration recerved for equity sharas, net of expenses of the share 155U
- ‘Capital contribution reserve’ represents legacy equity-settled share-based employee remunerabon in Nebworkers ple prior 10 ds acquisition by Gattaca plc
- ‘Capital reqemption reserve’ represents treasury shares cancelled 111 the Networkers pic group pror 10 the acquisition by the Gattaca ple
« ‘Share-based payment reserve’ represers equity-seftied share based employee remuneration until such share apticns are exarcised
- Retained sarmings’ represents retained profits
19 Critical accounting judgements and Key sources of estimation uncertainty
Critical accounting judgements
The Directors are of the opnien there are no entical acceunting Judgements
Key sources of estimation uncertainty
The Directors are of the apinion that there are no areas of esumation uncertainty at the statement of financial posttion date that catry a sk of causing @ material adjustment wittun the next +2 months
Lose from Operations
2021 2020
£000 £'000
Loss from operations is stated afler charging:
AUIRIN EMUNEration Teas payabié Yor the audit of the annual aceounts - hd
The Company has taken an exemplion frem audit for the year ended 31 July 2021 and 31 July 2020 under sectian 479C of the Companies Act 2006 therelore no audit fees are payable
Non-underlying terms meluded withinh adminisirative expenses were as follaws
202 2020
E'Q00 £000
Gain on sale of nvestment © _ (304
(3D4)

Nop-underlying items included in protiiloss) from aperations -

™ |p Movember 2019 the Company concluded the sale of its 10% minorty interest nvestment in Canclium Search Limited for consideration in eash of £304,000 The investment carrying value was £nil, st 3 preht an sale of

mvestments of £304,000 was recoghised and presented as hon-underlying due to its material value and nature not ansing from trading activities

Taxation

2o 2020
Analysiz of charge in the ysar £'000 £'000
Current tax UK carporation tax d z
income tax charge far the year - B
UK corporation tax has been charged at 19% (2020 19%)
The charge for the year can be reconcided to the Ioss as per the incame statement as follows

2021 2020

£'000 £'000
Loss baefore ax 41.078) {13.634)
Loss before tax multplied by the standard rate of corporation tax in the UK af 19% 2020 15%,) (205) (2,580)
Expenses not deductible [or tax purposes 205 2,590

Total taxation charge for the year B

Future tax rate changes
The main UK carporation tax rate of 19% will increase to 25% from 1 Apnl 2023

As no deferred tax labilty of asset hag heen recogrised as at 31 July 2021, thete 15 no remeasurement impact of thrs wcrease



Notas Forming Part of the Financial Statements continued Networkers International Limitad
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4 Fixed Asset Investments
2021 2020
E'Q0C £'000
Investment 1n Group companies &t start of year 7162 21,100
impairment of Investments, 1078} 113,538
Invegiment In Group companies at end of year 6,064 71862

On 30 July 20217, the Gattaca pic group announced the decision to close its Mexico operations entirely [n addtion, the Group also announced 3 management buy-out agreement af the South African recrutment operations which
has completed in November 2021 The Fulfilment, Solutions and Group Suppert functions of the South Afnican recruitment operations were retained and transferred to a new South Afncan entity

impairment charges of £1,078,000 (2020 £13,938,000) have been recognised in the year to reduce the net book value of the investment held in Cappo Group Limited 12020 Networkers Intemational {UK) Lirmited and The
Commg Group Limited).

Company Regioteres m‘é;:‘;;‘;“;;ﬂ Share Class % heid 2021 % held 2020 Main Activities
v undartakings (direct

Cappo Group Limited 1 United Kingdom Ordingry 100% 100%. Helding
Networkers international (UK) Limited 1 United Kingdom Ordinary 100% 100% Provisian of recruitment consultaney
Metworkers Recruitment Services Limited 1 United Kingdom Ordinary 100% 100% Nen trading
MNetworkers Internationa! Trustees Limited 1 United Xingdom Ordinary 100% 100% Non trading
The Comms Group Limited 1 United Kingdom Ordinary 100% 100% Helding
Subsidiary undertakings (indirect holdings)
Cappo International Limited 1 United Kingdom Ordinary 100% 100% Provisian of recruitment consultancy
GommsResources Limited 1 United Kingdom Ordinary 100% 100% Provision of recruitment consultancy
Lomms Software Limited ¢ 1 Unlted Kingdom Ordinary 100% 100% Non trading
Elite Computer Staff Lid. 1 United Kingdom Ordinary 100% 100% Nen trading
MSB Consulting Services Limited 1 United Kingdom Ordinary 100% 100% Non trading
MSE International GMBH 2 Germany Ordinary 100% 100% Nen trading
Networkers International LLC 3 United States Ordinary 100% 100% Man trading
Cappo Inc 3 United States Ordinary 100% 100% Provision of recruitment consultancy
MNetworkers Inc 3 United States Ordinary 100% 100% Provision of recrutment consuitancy
MNetworkers International {Canada) Inc. 4 Canada Ordinary 100% 100% Provision of recrutment consultancy
NWI Mexico, 5 deRL de C V. g Mexioo Ordinary 100% 100% Provision of recruitment consuttancy
Gattaca Mexico Services, S A de C.V 5 Mewxico Ordinary 100% NiA Prevision of recrutment consultancy
MNetworkers International South Africa Proprietary Limited 3 South Africa Ordinary 100% 100% Pravision of recrutment consultancy
Metworkers International Proprietarv Limited * & South Africa Ordinary 100% 100% Prevision of recruitment consultancy
Kithara Investments Proprietary Limited ‘¥ 7 South Africa Ordinary 100% 100% Helding
Kula Nathi Investments Proprietary Limited &% -3 South Africa Qrdinary 100% 100% Holding
Metworkers International (China} Co. Limited 1 China Ordinary 100% 100% Provision of recrutment consultancy
Networkers International (Malaysia) Sdn Bhd ] Maiaysia Ordinary 100% 100% Honh trading
Comms Resource SDN. BHD 9 Malaysta Ordinary 100% 00% Noh trading
NWKI| Consultancy FZ LLE & 10 United Arab Emlrates  Ordihary 0% 100% iNon trading
Cappo Qatar LLC " Qatar Ordinary 49% 49% Non trading

Consultancy { 1 PTE Limited 12 Singapore Ordinary 100% 100%  Nontrading
Gattaca Recrutment ETT, SLU 13 Spain Ordinary 100% 0% Non trading
Gattaca Information Technology Servicas SLU 13 Spain Ordinary 100% 100% Provision of recruitment consultancy
Metworkers International (India) PTE 14 India Ordipary 100% 100% Non trading

" Networkers Internationsl {LIK) Limited has a branch in Russia

™ Gattaca Mexice Sendces, S.4, de C.V was incorporated in CGctober 2018

™ Kyla Nathi lnvestments Proprietary Limited, an indirectly owned subsidiary of the Campany, formed a partnership with Ingenicua Equity Proprietary Limited in 2018 to set up Sakha Sonke Private Equity Fund Kula Nath hes
contral over the private equity fund in ine with the critena of IFRS 10

1 These companies were disposed of or liguidated in the period between 31 July 2021 and the date of signing these financial statements with the sharehalding remaining the same as per the year ended 31 July 2021 up to the
date of dispesal or houdation

% These companies were dsposed of of liquidated 1n the yaar ended 31 July 2021, with the shareholding remaining the same as per the year ¢nded 31 July 2020 up to the date of disposal or liquidation

Regsteres office addresses

1 1450 Parkway. Solent Business Park. Whiteley, Fareham, Hampshire, PO15 TAF, United Kingdom

2 Franlinstr 48, 60456, Frankfurl, Germany

3 6400 Internaticnal Parkway, Suite 1510, Plang TX 75093 USA

4 1 Richmond Street West, Sute 902, Torente, Cntano, MSH 3W4 Canada

5 Averda Paseo de la Reforma Mo 256 Pisa 15 Chemna A Colonia Juarez, Delegacrin Cuauhtémos Cédiga Postal 06600 Ciudad de México, Mexico
[ 201 Hentage House, 29 Dreyer Street, Claremont, 7735, South Africa

7 6th Fleor, 119 Hertzeg Boulevard Foreshre, Cape Town, 8001, South Afnica

8 B-2701. Di San Zhi Ye Budding. No A1 Shuguang Xm Chao Yang District Bening. Shina

g tevel B, Symphony House, Block D13 Pusat Dagangan Dana 1, Jalan PJU 1£/46, 47301 Petaling Jaya, Selangor, Malaysia
10 Office 3022, Shatha Tower, Duba Medha City, Dubar United Arab Emirates

11 Suite #204, Difice #40 Al Rawalby Street, Muntazah, Doha. State of Qalar PO Box 8308

12 371 Beach Road, #15-09 Keypoint, Singapore 199587

13 Calle General, Moscardo B Espace Office, Madnd 28020, Spain

14 %rd Frogr 301 DLF City Court Sikandarpur Gurgaon-122002 Harayana India



Notas Forming Part of the Financial Statements continued

Netwaorkere International Limited
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5 Trade and Other Receivables
201 2020
£'000 £000
Ampunts owed Trom group comparnies 989 862
Qther detdors 259 259
Aguried Income 15 18
Total 1,286 1,139
The amount owed by group undertakings are considered to approximate to fair value are unsecured, repayable and accrue no interest At the year end date, the Directors believe the amaunts owed from group companies are
still recoverable
] Trade and Other Payables
202t 2020
£'000 £'000
Amaunts owed ta graup companies 10,277 14,820
Other creditars 12 12
Total 10,289 14,032
T Financial Assets and Ligbilitles Statement of Financlal Position Classification
The carrying amoumt of the Gompany's financial assets and llabiliies as recognized 2t the statement of financial positicn date of the reporting years under review may alsa be categorised as follows
Financial assets are Included m the statement of financial position withen the follavang headings
201 2020
£'000 £'000
Trade and other tecewables [Note 5)
- Loan and recevables 1,268 1,139
Tolal 1,266 1,139
Financial labdihes are in¢luded in the statement of financial position within the foltowang headings
201 2020
£'000 £'000
Trade and other payables { Note 6)
- Financial liabilities recorded at amorhised cost 10,289 4,982
Totai 10,289 4 982
The amaunts at which the assets and liabilities above are recorded are cansidered to approximate to faw value
8 Share Capital
Authanised. aliotted. istued and fully paid up shara capital 2021 2020
£ £000
1 (2020 1) Ordinary share of 1p each = —
] Reserves
Retainad
Earnings
£'000
At1 August 2020 158
Loss for the year {1,078]
At a1 July 2021 (860)
A1 August 2019 13 742
Loss for the year (13.634)
At 31 July 2020 118
10 Transactions with Dilectors and Related Parties
There were no related party transactions with entiies putside of the Gattaca plc group
Transactons vath other group companies were as follows
Receivables outstanding Payables outstanding
2021 2020 2021 2020
£'000 £'000 £000 £'000
Ultimate parent company Baz 862 - -
Other fellow subsidiaries 127 - 10,277 14 820
Total 989 BE2 10,277 14,820
U The decrease in pavaties outstanding from the pror vear was due 1o the release of funds to tha Company's Tellow subsiciary to settle the deferred VAT balance
1 Finangial Instruments.
Financial Risk Managereant
The finaneial nek management policies and objectives includimg those related to finaneial instruments and the qualtatve risk exposure details, comprising credit and other applicabie rsks are included within the Annual Repars
for Geltaca ple, Ihe ultiMate parent company Detarts can be found in the Chief Financial Officer's repart under the heading 'Group financal nsk management'
The Company’s financial Ingtruments COmprse vanous tems such as trade recavables and trade payables that anse from #s operabons The main purpose of these financial mstruments is to finance the Company's aperabions
The Company does nat rade in financial instruments  The main nsks anising from the Company's financial mstruments are descrbed below
Liquidity, Interest. Credit and Foreign Currency Risk
The Board considers thal the Company does not have any matenal nsks ansing from the effects of exchange rate fluctuations iquidity issUes, intetest rate movements or exposure 1o patentially Imrecoverable debts
12 Parent Company and Ulumate Controlling Party

The Company IS a subsidiary undertaking of Matchtech Graup (Heldings) Limited which 15 a subsichary undertaking of Gattaca Ple which 15 alse the ulimate parent company The ulimate parents consolidated Financial
Statements are avallable 15 the pubhe and may be obtaned from 1450 Farkway, Solem Business Park, Whiteley, Fareham, Hampshire PO15 TAF



