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Principal activities and business review

The principal activity of Networkers international Limited {the ‘Gompany’} i that of 2 helding company, the Gompany did not trade during the year.

Principal risks and uncertainties
The principal risks and uncertainties facing the business mirror thase of our ultimate parent company, and can be found in more detail in the latest Annual Repont for Gattaca plc
The Directors are satsfied with the activities during the year.

By order of the Directors

Oliver Whittaker
Director

19 April 2023
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The Directors have pleasure in presenting their report and the financial statements of the Company for the year ended 31 July 2022.

Results and dividends
The trading results for the year, and the Company's financial pesilion at the end of the year. are shown in the financial statements on pages 5to 12.

There were no dividends declared or paid in this year or the prior year. The Directors do not recommend a dividend payment for post year-end.

Directors
The Directors who served the Company during the year were-

K. Freeguard (Resigned 1 April 2022)
S. Farzad (Resigned 1 April 2022)
M. Wragg (Appointed 1 April 2022}
Q. Whittaker (Appointed 1 April 2022}

Statement of Directors’ responsibilities in respect of the Strategic Report, the Directors’ Report and the financial statements
The Directors are responsible for prepanng the Strategic Report, Diractors' Report and the financial statements in accordance with applicable law and regulation.

Company law requires the Directors i prepare financial statements for sach financial year. Under that law the Directors have elected to prepare the financial statements in line with FRS 101
Reduced Disclosure Framework . Under company law, Directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
Company and of the profit or loss of the Company for that period.

In prepanng these financial statements, the Directors are required to
« select suilable accounting policies and then apply them censistently;
» make judgements and estimates that are reascnable and prudant; and
= propare the financial statements on the going concern basis unless it 1s inappropriate to presume that the Company will continue in business.

The Directors are responsible for safeguarding the assets of the Campany and hence for taking reascenable steps for the prevention and detection of fraud and other irregulanties.

The Directors are also respansible for keepmg adequate accounting records that are sufficient to show and explain the Company's transactions and disclose with reasanable accuracy at any
time the financial position of the Company and enable them to ansure that the financial statements comply with the Comparies Act 2006

The Directors are responsible for the maintenance and integrity of the Company's website. Legislation in the UK governing the preparation and dissemination of financial statements may differ
from legislation in other jurisdictions.

Going concern

The Gompany's business activities, together with the faclors likely to affect its future develspmant, paerformance and position are set out in the Strategic Report, The financial statements have
been prepared on a gaing concern basis as the Company 1s part of the Gallaca pic group's funding arrangement. As such the financial pasition of the Company, iis cash flows and liquidity
postion will be part of the wider Group's consideration. Further information on the wider Group position can be found in the Chief Financial Officer's Report of the 2022 Annual Report for Gattaca

ple.

The Group has maimained mitigating actions to enhance working capital availability, ncluding increases 1o the payment terms of certain types of contractors. These actions have creatad a
permanent working captal benefit and reduce our working capital requirements during grawth There is sufficient headroom en our working capital facilities to absarb a level of customer payment
term extensions. but we would alse manage supply to the customer if payment within an appropriate period was not being made. Whilst there is no evidence that it would oceur, a significant
deterioration in average payment terms has the potential to impact the Group's iquidity

The Directors have prepared detailed cash flow toracasts to July 2025, This base case is drawn up with appropriate regard for the current magrosconomic environment and the particular
circurnstances in which the Group operates. This conservative base case assumes a steady growth in the Group's contract and permanent NF| year on year.

A key assumption in preparing the cash flow forecasts is the continued availability of Group's iInvoice financing facility throughout the forecast period The current £60m facility has no contractual
renewal date; the Directors remain confident that the facility will remain available.

The output of the base case forecasting process has been used to perform sensitvity analysis on the Group's cash flows te model the potential effects should principal risks actually occur either
individually or in unison. The sensitivity analysis modelled scenarios with significantly lower NFI growth rates and significantly increased operating cost inflation. The Group has modelled the
impact of a severe but plausible scenario including nil growth in contract and permanent NF| across FY23 to FY25 and operating cost inflation of 5%-10%.

Afer making appropriate enquiries and considering the uncertainties described above, the Directors have a reasonable expectation at the time of approving these financial statements that the
Company has adequate resources to continue in operational existence for the foreseeable future Following careful consideration the Directors do not consider there to be a material uncertainty
with regards to going concern and considsr it is appropriate to adopt the going concern basis in preparing these financial statements



Directors' Report continued Networkers International Limited
For the year ended 31 July 2022 4

Stakeholder Engagement - Section 172 Companies Act 2006

The Directars of the Company must act in a way. as defined in section 172 of the Gompanies Act 2006, This requires Direclors to act in way which would promate the success of the Cempany
and consider the following matiers:

= the fikely consequences of any decision In the fong term;

- the interesls of the Company's employees;

+ the need 1o foster the Company's business relationships with suppliers, customers and others;

« the impact of the Company’s operations on the cornmunity and the environment:

+ the desirability of the Company maintaining a reputation for high standards of business conduct: and

+ the need to act tairly as between members of the Gompany

As Direclors of the Company and the Gattaca plc group, the Directors’ regard to these matters 18 embedded in their decision making pracess, through the Group's business strategy, culture,
governance framework. management information flows and stakeholder engagement processes.

Day-to-day authonly is delegated to executives and the Directors, through the Group’s board meetings, at which the Directors reguiarly discuss Issues concerning employses. clients, suppliers,
community and environment, regulators and its shareholder, which 1t takes into account in its discussions and in its decision-making precess for the Company as part of the Gattaca plc group.
More details of how the Company engages with its Stakeholders via the Group can be found in the Stakehclder Engagement and Section 172 of the Gattaca plc's Annual Report for year ended
31 July 2072

Audit exemption

Under Section 478A-C of the Companies Act 2006 the Directors have taken the examplion from audit for the years ended 31 July 2022 and 31 July 2021 for these statutory accounts. The
ulimate parent company, Gattaca plc {company number 04426322), has guarantsed all outstanding habilities 10 which this subsickary company is subject at 31 July 2022 and 31 July 2021 until
they are satistied in full

Registered office: By order of the Directors
1450 Parkway

Solent Business Park "4’
-

Whiteley

Fareham
Hampshire Ofiver Whittaker
PO15 7AF Oirector

Registered number: 03850639 19 April 2023



Income statement

Networkers International Limited

For the year ended 31 July 2022 5
2022 201

Note £'000 £'000

Impairment of investments in subsidiaries 3 - (1,078
Loss from operations - (1.078)
Taxation 4 - :
- (1,078}

Loss for the year after taxation

Profits/{losses) for the years 2022 and 2021 are derived from continuing operations and are attributable to equily holders of the Company.
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2022 2021
Note £'000 £'000

Non-current assets
Fixad assat investments 3 6,084 8.084
Total non-current assets 6,084 6,084

Current assets

Trade and other receivables 4 1,266 1.266
Cagh and cash squivalents - 5,604
Total current assets 1,266 6,870
Total assets 7,350 12,954

Current liabilities

Trade and other payables 5 {4,685) (10,289)
Total current liabilities {4,685) {10.289)
Total liabilities {4,685) {10.289)
Net assets 2,665 2,665
Equity

Share capital 6 - -
Share premium 1,387 1.397
Capital coniribution reserve 336 336
Capital redemption reserve 978 978
Share-based payment resefve 914 914
Retained earnings {960) {960)
Total equity 2,665 2,665

The accompanying notes en pages 8 to 12 form part of these financial statements.

For the years ended 31 July 2022 and 31 July 2021, the Company was entitted to exemption from audit under section 479A-C of the Companies Act 2006 relating te subsidiary companies.
The members have not required the Company to obtain an audit of its accounts for the years to 31 July 2022 or 31 July 2021 in accordance with section 476 of the Companies Act 2006.
Tne Directors acknowledge: their responsibility for complying with the requirements of the Act with respect te accounting recerds and the preparation of accounts.

These financial statements were approved by the Board of Direclors on 1§ April 2023, and signed on their behalf by:

Qliver Whiltaker
Director

Gompany registration number: 03950639
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Capital Capital Share-based
Share Share contribution redemption payment Retained
capital premium reserve resetve reserve varning s Total

£'000 £'000 £'000 £'000 £'000 £'000 £'000
At 1 August 2020 - 1,397 336 978 914 118 3,743
Profit and total comprehensive income for the year - - - {1.078) (1,078)
At 31 July 2021 - 1,397 338 a78 914 (960} 2,685
At 1 August 2021 - 1,397 336 978 914 (960} 2,665
Profit and total comprehensive income for the year - - - - - -
At 31 July 2022 - 1,397 338 978 914 {960) 2,665
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1

The Cempany Significant Accounting Policies

1.1

1.2

1.3

The business and address of the Company

The principal activity of the Campany is that of & holding company, the Gompany did not rade during the year. The Company's registered address is: 1450 Parkway,
Whiteley, Fareham PQ15 7AF. The Company is limited by shares. The Company's registration numbar is 03850639.

Basis of preparation of the financial statements

The financial statements of Networkers International Limited have been prepared in acoordance with Financial Reporting Standard 101, ‘Reduced Disclosure
Framework' {(FRS 101) and in accordance with the Companies Act 2006,

These financial stalements have been prepared under the hisierical cost convention. The accounting policies have been applied consistently to all years for the
purposes of preparation of these financial statements. A summary of the principal accounting policies of the Company are set out below

The preparation of financial statements requires the use of certain critical accounting estimatas. It also reguires management ta exercise its judgement in the process of
applying the Company's accounting policies. The areas invelving a higher degree of judgement or complexity, or areas whera assumptions and estimates are significant
te the financial statements. are disclosed in Note 1.8

These are the first financial statements in which the Company has adopted FRS 101 The Company transitioned from internationat accounting standards to FRE 101 tor
all pericds presented and the date of transition to FRS 101 was 1 August 2020. Tha previously reported financial position and financial performance is unaffected by the
transition to FRS 101.

The cempany has taken advantage of the following disclesure exemptions under FRS 101:

- [IFRS 7 ‘Firancial Instruments: Disclosures’;

- 1AS 1, paragraphs 10(d}, 10(f), 16, 38A, 388, 38C, 38D, 40A, 408, 40C. 40D. 111 and 134 t0 136,

- 1AS 7 'Statement of cash flows';

- 1AS 8 ‘Accounting policies, changes in accounting estimates and errors’, paragraphs 30 and 31 of 1AS 8:

- 1AS 24 'Related party disclosures’. paragraph 17 and 18A,;

- IAS 24 'Related party disclosures'. the requirements io disclose related party transactions enterad into between two or more members of a group:

The Company Is a subsxiiary of Gattaca Plc and iis resuits are included in the consohdated financial statements of Gattaca ple which are available from the Group’s
website, www.gattacaplc.com. Where required, equivalent disclosures are given In the consclidated financial statements of Gattaca plc.

Geing concern

The Company's business activities, together with the factors likely to affect its future development, performance and position are set out in the Strategic Raport. The
financial statements have been preparad on a going concern basis as the Company 15 part of the Gattaca plc greup's funding arrangement. As such the financial
position of the Gompany, its cash flows and liguidity position will be part of the wider Group’s consideration. Further information on the wider Group pesition can be
found in the Chief Financial Officar's Report of the 2022 Annual Repon for Gattaca plc.

The Group has maintained mitigating actions to enhance working capital availability, including increases to the payment terms of certain types of contracters. These
actions have created a permanent working capital benefit and reduce our working captal requirements during growth There is sufficient headroom on our working
capilal faciibes lo absorb a level of custamer payment term extensions, but we would also manage supply 1o the customer if payment within an appropriate period was
not being made. Whilst there is no evidence that it would accur, a significant deterioration In average payment terms has the potential to impact the Group’s liquidity.

The Dirgclors have prepared detailed cash flow forecasts to July 2025. This base case is drawn up with appropriate regard for the current macroeconemic ermvironment
and the particular circumstances in which the Group operates. This conservalive base case assumes a steady growth in the Group's contract and permanent NF| year
on year

A key assumption in preparing the cash flow forecasts 1s the continued availability of Group's invoice financing facility thraughout the forecast period. The current £60m
facility has no contractual renewal date; the Directors remain confident that the facility will remain available.

The cutput of the base case forecasting process has been used to perform sensiivity analysis on the Group's cash flows to model the potential effects should principal
risks actually occur either individually or in unigson. The sensitivity analysis modslled scenarios with significantly lower NFI growth rates and significantly increased
operating cost inflation. The Group has modelled the impact of a severs but plausible scenario ingluding nit growth in contract and permanent NF) acrass FY23 to FY25
and operating cost inflatien of 5%-10%

After making appropriate enquiries ang considering the uncertainties described above, the Directors have a reasonable expectation at the time of approving these
financiat statements that the Company has adequate resaurces 1o continue In operational existence for the foreseeable future. Following careful consideration the
Directors do not congider there to be a material uncertainty with regards to going concern and consider it 1 appropriate to adopt the going concern basis in preparing
these financial statements.

New standards and interpretations

The following are new standards or improvements to existing standards that are mandatory for the first time in the Company's accounting period beginning on 1 August
2021 and no new standards have been early adopted. The Company has adopted these amendments to IFRS:

« Amandmants to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 Interest Rate Benchmark Reform - Phase 2 (effective 1 January 2021)

There have been no alterations made to the accounting policies as a result of consicerng all af the other amendmenits above that became effective in the year, as these
were aither not matenal or were not relevant to the Company.
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1.6

Taxation

The tax expense far the year comprises current and deferred tax. Tax is recognised in the income statement, except to the extent that it refates to items recognised in
olher comprehensive ncome or directly in equity. In this case, the tax s atso recogniged In nther comprehensive income or directly in equity, respectively.

The current tax charge is calculated on the basis of the tax laws enacted or substanlively enacted at the statement of financial position date in the countries where the
Company operates and generates taxable income. Management periodically evatuates positions taken in tax returns with respect to situations in which applicable tax
requiation is subject ta Interpretation. It estabiishes provisions. whare appropriate, on the basis of amounts expected to be paid to the tax authonties.

Deferred income taxes are calculated using the liabitity method on temporary differences. Deferred tax is generally provided on the difference between the carrying
amounts of assets and liabilities and their tax bases. However, deferred tax is not provided on the mnitial recagnition of goodwill, nor on the initial recognition of an asset
or hability uniess the related transaction is a business combination or affects tax or accounting profit.

Deferred tax liabilities are provided in fuli, with no discounting. Daferred tax assels are recognised o the extent that it is probable that the underlying deductible
temporary differences will be able to be offset aganst future taxable income. Current and deferred tax assels and liabilities are calculated at tax rates that are expected
to apply to their respective period of realisation. provided they are enacted or substantively enacted at the statement of financial position date.

Deferred tax on temporary differences associated with shares in subsidiaries is not provided for if these temporary difterences can be controlied by the Company and it
15 probable that reversal will not occur in the foreseeable future.

Deferred tax assets and liabiities are offset only where there is a legally enforceable right to the offset and there is an intantion 1o settle balances on a net basis

Changes in deferred tax assets or liabilities are recognised as a component of tax expense in the Income statement, except where they relate to items that are charged
ar credited directly to equity (such as share-based payments) In which case the related deferred tax is also charged or credited directly to equity.

Financial instruments

Financial assets

IFRS 9 contains a classHication and measurement approach for financial assets that reflects the business model in which assets are managed and their cash flow
characteristics. Under IFRS 9, all financial assets are measured at aither amortised cost. fair value through profit and loss (FVTPL") or far value through other
cemprehensive mcome ((FYOGHT).

Financial assels: debt instruments
The Compary classties its debt instruments in the foliewing measurement categones depending on the Company's businass model for managing the asset and the
cash flow characteristics of the asset:

{1) those to be measured subsequently at fair value through other comprehansive income (QCI): Assets that are held fer collection of contractual cash fiows and for
selling the tinancial assets, where the assets’ cash flows represent sclely payments of principal and interest, are measured at FVOCL Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or losses, intarest revenue and forsign exchange gains and losses which are recogrised
in profit or less. When the financial asset is derecognised, the cumulative gain or loss previously recognsed in OCI I reclassified from equity to profit or toss and
recognised in other gains/{losses). Interest iIncome from these financial assets is includad in finance income using the effeciive nlerest rate method. Foreign exchange
gans and losses are presented in other gains/(losses) and imparrment expenses are presented as separate lins ifem in the inceme statement

(i1} those to be measurad subsequently at FYTPL: assets that do not meet tha criteria for amortised cost or FVOC| are measured at FVTPL. A gain or loss on a debt
investment that 18 subsequently measured at FVTPL is recognised in profit or ioss and presented net within other gainss{iosses) in the year in which it arises.

{iiiy those to be measured subsequently at amortised cost: Assats that are held for collection of contractual cash flows where those cash fiows represent solely
payments of principal and interest are maasured at amorised cost Interest income from these financial assets is included in finance income using the effective interest
rate method. Any gain or loss arising on darecognition is recognised directly in profit or loss and presented in other gains/({lossas), togsther with foreign exchange gains
and losses. Impairment losses are presented as a separate ling item in the mcome statement.

The Company reclassifies debt investments when and only when ts business mode! for managing these assets changes

Financial assets: equity instruments

The Company subsequently measures all squity investments at fair value. Where the Gompany's management has elacted to present fair value gains and lossas on
equity investmants in OCI, there is no subsequent reclassification of fair value gains and losses to profit or loss following the derecognition of the investmant. Dividends
frem such investments continue to be recognised in profit or loss as other income when the Company’s nght to receiva payments is established.

Impairment losses {and reversal of impairment losses) on equity investments measured at FYOGI are not reportad separately from olher changes in fair value

Impairment of financial assets
IFRS 9 requires the application of the Expected Credit Loss (ECL'} model. This applies to all financiat assets measured at amortised cost or FVOCI, except equity
investments.

The Company assesses on & forward looking basis the expacted credit losses associated with its debt instruments carried at amartised cost and FYOCGI.

The Company has reviewed each category of its financial assets to assess the level of credit nsk and ECL provision to apply:
» Trade recervables: the Company has chasen to take advantage of the practical expedient in IFRS 9 when assessing default rates over its pertfckic of trade
receivables, to estimate the ECL based on historical default rates specific to groups of customers by industry and geography that carry similar credit rigks.
= Accrued income is in respect of temparary piacements where a client-approved timesheet has been received or permanent placements where a candidate has
commenced employment. but no iInveice has been raised. Default rates have been determined applying consistent methad with trade receivablas other than 100%
provision for any unbilled amounts aver § months.
» Cash and cash equivalents are held with established financial institutions. The Company has determined that based on the external credit ratings of ceunterparties,
this financial asset has a very low credit risk and that the estimated expected credit ioss provision 1s not matenal.

At each reporting date. the ECL provision will be reviewed to reflect changes in credit risk and historical default rates and other ecoromic factars. Changes in the EGL
provisicn are recagnised in profit or loss.

Financial liabilities

Financial iiabihties are obligations to pay cash or other financial assets and are racognised when the Company becomes a party to the contractual provisions of the
instrument and comprise trade and other payables and bank loans. Financial liabilities are recorded intially at fair value, net of direct issue costs and are subsequently
measured at amortised cost using the affactive interest rate method.

A financial iability is derecogmised anly when the oblgation is extinguished, that is. when the obligation 1s discharged, cancelled or expires.

Non-recourse recelvables factering s not recognised as a financial liabiity as there is no contractual obligation to deliver cash; subsequently, the receivables are
derecognised and any driference betwaen the recesvable value and amount received through non-recourse factorng is recognised as a finance cost.
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1.7

18

2 Taxation

Dividends
Dividend distnbutions payable to equity shareholders are inciuded in 'other short term financial liabilities' when the dividends are approved in general meeting prier to the
financial position date
Equity
Equity comprises the following:
+ ‘Share capital’ represents the nominal valus of equity shares.
« ‘Share premium’ represents the excess over nominal vatue of the farr value of consideration received for equity shares, ngt of expenses of the share issue.

» ‘Capital contribution reserve’ represents legacy equity-settled share-based employee remuneration in Networkers plc pner to its acquisition by Gattaca plc.
+ ‘Capital redemption reserve’ represents treasury shares cancelled in the Networkers plc group prior to the acquisition by the Gattaca plc.

+ ‘Share-based payment reserve’ represents equity-seliled share based employee remuneration until such
- '‘Retained earnings’ represents refained profits

Critical accounting judgements and key sources of estimation uncertainty

Critical accounting judgements

The Directors are of the opinion thare are na critical accounting judgements

Key sources of estimation uncertainty

The Directors are of the opinion that there are no areas of estimaton uncertainty at the statement of financial position date that carry a risk of causing a material
adjusiment within the next 12 months.

UK corporation tax has been charged at 19% (2021: 19%).

The taxation charge for the year can be reconciied to the loss as per the Income statament as follows:

2022 2021
£'000 £'000
Loss before tax - (1,078}
Loss before tax multiplied by the standard rate of corporation tax i the UK of 19% (2021: 19%) - (205}
Expenses not deductible for tax purposes - 205

Total taxation charge for the year - -

Future tax rate changes
The matn UK corporation tax rate of 19% increased to 25% from 1 Apnl 2023, Deferred tax has been valued based on the substantively enacled rates at each balance sheet date at which
the deferred tax is expecied to reverse.
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3 Fixed Asset Investmenls
2022 2021
£'000 £'000
Investment in Group companies al starl of year 6,084 7,382
Impairment of investments - {1.078)
investment in Group companies at end of year 6,084 6,084

On 30 July 2021, the Gattaca plc group anncunced the decision to close its Mexico cperations entirely. In addition, the Group also anrounced a management buy-out agreement of the
South African recruitment operations which has completed in November 2021. The Fulfiment. Solutions ang Group Support functions of the South African recrutment operations were
retained and transferred 1o & new South African entity.

Impairment charges of £nil {2021: £1,078,000) have been recognised in the year to reduce the net book value of the investment held in Cappo Group Limited.

The undertakings in which the Company held an interest at the year end 1s as follows:

Cuinpany 5‘:?;5‘9"’“ Office lniz':::"r‘;'?;n Share Class  %held2022  9%held 2021  Main Activities

Subsidiary undertakings (direct holdings)

Cappe Group Limited 1 United Kingdom Crdinary 100% 100% Holding

Networkars International {UX) Limited " 1 United Kingdom Crdinary 100% 100% Provision of recruitment consultangy
Networkers Recruitment Services Limited 1 United Kingdom Ordinary 100% 100% Non trading

Netwarkers International Trustees Limitad ' 1 United Kingdom Qrdinary 0% 100% Non trading

The Cemms Group Limited 1 United Kingdom Ordinary 100% 100% Halding

Subsidiary undertakings fintirect holdings)

Cappo International Limited 1 United Kingdom Ordinary 100% 100% Provision of recruitment consultancy
CommsResources Limited 1 Untted Kingdom Ordinary 100% 100% Provision of recruitment consultancy
Comms Software Limited ™' 1 United Kingdom Crdinary 0% 100% Nan trading

Elite Computer Staff Ltd. 1 United Kingdom Crdinary 100% 100% Nan trading

MSB Gonsulting Services Limited 1 United Kingdom Crdinary 100% 100% MNon trading

MSB International GMBH 2 Germany Crdinary 100% 100% Non frading

Networkers International LLG 3 United States Crdinary 100% 100% Non trading

Cappo Inc. 3 United States Ordinary 100% 100% Provision of recruitment consultancy
Networkers Inc. 3 United States Crdinary 100% 100% Provigion of recruitmant consultancy
Networkers tnternational (Canada) Inc 4 Canada Ordinary 100% 100% Provision of recruitment consultancy
NWI Mexica, 5. de RL de Gy, 5 Mexico Ordinary 100% 100% Praovision of recruitment consultancy
Gattaca Mexico Services, S A. de G.V 5 Mexico Ordinary 100% 100% Provision of recruitment consultancy
Networkers International South Africa Propneta 6 South Africa QOrdinary 0% 100% Proviston of recruitment consultancy
Networkers International Proprietary Limited e ] South Africa Ordinary 0% 100% Provision of recruifment consultancy
Kithara Investments Proprietary Limited 7 South Africa Crdinary 0% 100% Holding

Kula Nathi Investments Propnatary Limited ™" 3] South Africa Qrdinary 0% 100% Holding

Networkers international {China) Co Limited 8 China Ordnary 100% 100% Provision of recrutmant consultancy
Networkers International (Maiaysia) Sdn Bhd 9 Malaysta Qrdinary 100% 100% Non trading

Gommsrasource SDN BHEG El Mataysia Qrdinary 100% 100% Non trading

CGappo Qatar LLC 10 Qatar Ordinary 43% 49% Non trading

Nelworkers Consultancy (Singapore) PTE. Limi 1 Singapore Crdinary 100% 100% Nan trading

Gattaca Recruitment ETT, SLU 12 Spain Ordinary 100% 100% Nan trading

Gattaca Infarmation Technalogy Services SLU 12 Spain Crdinary 100% 100% Provision of recruitmesnt consultancy
Netwarkers Internatonal {Ingia) PTE & 13 India Qrdinary 0% 100% Non trading

I Networkers International (UK) Limited has & branch in Russia which is consclidated into the Gompany's result. The branch ceased trading in the year ended 31 July 2020 and was
closed in December 2022 upon deregistration of the branch by the Russian tax authorities,

“ Kula Nathi Investments Proprigtary Limited, an indirectly owned subsidgiary of the Company, fermed a partnership with Ingenious Equity Propnietary Limited in 2018 10 set ug Sakha
Sonke Private Equity Fund. Kula Nathi has control over the private equity fund in line with the criteria of IFRS 10,

& These companies were dispased of or liquidated 1n the period between 31 July 2021 and the dale of signing these financial statemeants, with the sharehclding remaining the same as ger
the year ended 31 July 2021 up to the dats of disposal or liquidation.

Registered office addresses

1 1450 Pariovay. Sclent Business Park, Whiteley, Fareham, Hampshire. PO15 7AF, United Kingdom

2 Franlinstr. 48, 60456, Frankfurt, Germany

3 6400 International Parkway, Suite 1510, Plano TX 75083, USA

4 1 Richmaond Street West, Suite 902, Toronto. Ontano. M5H 3W4, Canada

5 Avenida Paseo de la Reforma No. 296 Pisc 15 Oficina A, Colonia Juérez, Delegacién Guauhtémoc, Codigo Postal 06600. Cludad de Meéxico, Mexico
3 201 Herdage House, 20 Dreyar Street, Claremont, 7735, South Africa

7 6th Floor, 11§ Hertzog Boulevard, Fereshre. Cape Town, 8001, South Africa

8 B-2701, D1 San Zhi Ye Building, No. A1 Shuguang Xift, Chao Yang District, Beying, China
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Notes Forming Part of the Financial Statements conlinued Networkers International Limited

12
1 Trade anr Other Receivables
2022 2029
£'000 £'000
Amounts owed from group companies 989 989
Othar deblors 259 253
Accrued income 18 18
Total 1,266 1.266
The amount owed by group undertakings are considered to approximate to fair value, are unsecured, repayable and accrue no interest.
5 Trade and Other Payables
2022 2021
£'000 £'000
Amounts cwed lo group companies 4,673 10,277
Other craditors 12 12
Total 4,645 10,289
Armounts owed o group undeitakings are unsecursd, repayable on demand and accrue na mtgrest
6 Share Capital
Authorised, allgtted, issued and fully paid up share capital 2022 2021

£'000 £'000
1 (2021: 1) Ordinary share of tp each - .

7 Transactions with Directors and Related Parties
There were no related party transactions with entities outside of the Gattaca plc group

The Gompany has applied the exemption available under paragraph 8(k) of FRS 101, and is therefore not required to disclose related party transactions entered into between two or mare
members of the group, provided that any subsidiary which i1s a party o the transaction is whaolly owned by the Group. Disclosed below is therefere the transactions with Matchtech Group
(UK} Limited. of which there is a 0.002% minority interest.

Transactions with other group companies were as follows:

Payables outstanding

2022 201
£'000 £'000
Other fellow subsidiaries (1) {5,605}
Total {1} {5,805)

" During the year the balances owed to Matchtech Group (UK) Limited were cash settled.

8 Parent Company and Ultimate Controlling Party

The Company is a subsidiary undertaking of Matchtech Group (Holdings) Limited, which 1s a subsidiary undertaking of Gattaca Plg, which is also the ultimate parent company. The
ultimate parent's consolidated Financial Statements are avallable to the public and may be obiained from 1450 Parkway, Solent Business Park, Whiteley, Fareham, Hampshire PO15 7AF.



