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Registration of a Charge

Company name: BLOOMFOLD LIMITED
Company number: 03950371

XOZNGJIP

Received for Electronic Filing: 05/03/2021

Details of Charge

Date of creation: 19/02/2021
Charge code: 0395 0371 0011

Persons entitled: C & MWEALTH INTERNATIONAL LIMITED
HANQI ZHOU

Brief description: THE BEAUX-ARTS BUILDING, 10-8 MANOR GARDENS, LONDON, N7 6JT,
REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER NGL588535

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03950371 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRABNERS LLP

Electronically filed document for Company Number: 03950371 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3950371

Charge code: 0395 0371 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 19th February 2021 and created by BLOOMFOLD LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 5th March 2021 .

Given at Companies House, Cardiff on 8th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED |4 FE D™ 2021

BLOOMFGLD LIMITED
and

Ca&M WEALTH INTERNATIONAL LIMITED & HANGI ZHOU

DEBENTURE

55 King Strest
Manchester
M2 4LO
HBS/MXD/OZ007 58
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’E‘HiSAGREEMENT;s dated the P Q‘ “day of ‘""Ts;_‘;(ﬂinmVb\{:},{A_f5 2020 1

| BETWEEN:

(’t} i BLGQMF%LD LIMiTED mmrpt:ratad and ragistered in Eng and. ané Walgs with cotrpany .
“number 03950371 whose regastered afﬁm is: :at 113 New Landan Road, Gheimsfard Essex; -
CM2 OI:I!T (Burrower)

.":(2'}'- | -_'G & M WEALTH ENTERNAT[UNAL LIMITED a company mcc:rpnrated i Eﬁgland and Waless:

" under numbei: 0BO74855 whose registered office is at 1 King William Street; London, ECAN -

o ?AF and HANQE ZHQU of cfa 1 Kang Wllham Straet Lundon EC#N ?AF (“G&M”} (Lender}

 RECITALS:

HAY The Lender has agreed pursuant t::: the Famhty Letter ia pm\nde the Barrower wath faan' -
. _ .factiaties ona secured basns .

' (B} o 'Under thas deed, the Bartower pmuides seacur[ty 1‘.0 the Lender for the !aan fac:latiefs made-"
AR .avaalahle under the Facmty E_etter

' .;'r as AGREED THAT

1 ' Eﬁef“ mtwms arid [nterpretatmn '

' 1‘2 - De’r"n:tlcms

The folfawmg deﬁnltmns apply in- this deeﬁ

: Adm:mstmtor S

. Book Debts

Business Day

Charged Property

Delegate

- Environment

) Enwmnmantal
- .iLaw

Carn acfmtmsiratar appcmted to manage the af‘falrs busmass arze:i S

o proptarty of the: Bormwer pursuant to clause 12, 8.

: ali present and future bock and ather tiabts and mnnefary clalmss. o
‘due or awmg ‘to the Borrower, and the bénefit. of all- ‘security,

g guarantees and other rights of any nature enjayed ar he!d by the.
Barmwar in re!atlon tc} any of them

"-_a day other than a Saturday, Sunday of pub m hoilday iny Engiand -
when banks i i London are open for E)u$lness -

aﬁy freehoid Ieasehv]d or cammonhnid pmperﬁy the: subjeat raf the

gécurity  constituted by - this. déed - arid- references to “Charged

--'Pmperty” shall lnr;iude references o the whcie or any par’t or parl:- '

-af it -

any person appasnted by the L@nd@r or any Recelver pufsuant to _

~clause 17 and any person. appmnt@d as atmrney af the Lender,
:Recemer or E}elegate o

“the ‘natural and man-vade enwranment mc:lud;ng a!! ot any n? the
following media, hamely air, water and land {including air within -
- bulildings and other hatural or man-made strictures above orbelow
- the ground) and any living organisms (mciudmg mem) of. systems-

: suppmrted by those media; - '

all app[lcabla Iaws statut% reguiatsons secandary leg!slation hyem g
laws, common law, directives, treaties  and other measures,

- judgmz-snts and demsmns of'any court or tnbunal ccdes of prac;ttce -



Equipment

_ Event of Default.

- Excluded
“Property
~Faility Letter

*“Finansial
Collaterai

‘Finangcial -

Coliateral

Regu]aﬁuens

-'lnsumnce Pohz:y;

ntellectual
“Property

investments

 LPA 1925

- Receiver

 ‘Secured ASséts

" the facility Eeﬁer datéd Sﬁﬁ 'Ma\ffm'mﬁ" 2
_the Borrower and the' Lendar ft:r the pmvigmn of the ioan facllitaes
) _'-secured by thrs ﬁeed : _

a &l receavar
. appomfed by ihe Lender under clause’ 15

and gutdame m_}tas ln 80 far as’ ’shey relate tﬂ or: apply to the-

: Enwmnmam

' Enwrunmmtal Llceme any authnrtsation,_permrt oF. I[Gence-
 hecessaty under Envzmnmentai Law in. respect of any of the
-Secured Assets S

H !1 present and future equrpment piant mac:hmery tcols vehu}les
furniture, i I:i:mgs installations and: apparatis and. other. tangible:.

moveabile property owned: by the Borrower or in ‘which it has an -

interest, mntudmg any part of st aind aEt spare parts replacements -
' madlf{catlans and add:ttcms '

. has the meamng gaven to that axpressmn in the Factlrty i_etter

eat::h pmperty iusted m Pat’t 3 caf Schedufe “1

. has the. meamng glven o that axprassmn in the Fmanmai Cniiaterai
'R‘egulatlans o :

' "_'the Fmanclai Cot!ateral Arrangements (Nc::) 2) Reguiatlons 2{}03 {Sf r
2803&226} :

- each ::ontract and- paiicy of msurance effected or mamialrzed by the
‘Berrower frami time to time. i respect of its  assets ‘or business
{including, without fimitation, any contract or policy of snsurance-

_Telating tc} the Chafged Pmperties or the Eqmpmeﬁt)

-tha Borrowers pr@sent and future patents; rfghts 1o ;ﬂvant:orzs :

copyright and naighbouring and. refated rights trade marks and:
service trarks, business names and. damain. names, rights in get-

A goodwiii amﬂ the ﬂght to-sue for passing off or. unfair comipetition, '
_Tightsin designs, ngh’ts in computér software, database rights, rights: _
o use, and protect the confidentiality. of, confidential information: -
 {including - know-how - and trade secrets) and all other intellectual

- property rights, in gach case whether registered or unregistered and
- including all applications and rights to apply for and: be granted,

- renewals or extensions of, and rights to claim priority from, -such

- vights and all simitar or equavalent rights or forms of protection which

' '_-suiamst or wnii subsist now or in the future in. any part ofthe’ worid

all cartlfmated shares, stock, debentures bands of- aiher secuntres '
- orinvestments (whether or riot marketable) from time to time 1egally
Cor banef‘maﬂy owned- by oron-behalf of the ermwm '

“the Law of F‘mparty Act 1925

receiver and manager or admlmstratwe rec;ewer__

} -ail the assets property and’ undertakmg of the Barrower wh ich are,
or e expressed o be; subjest ta the Sec:ursty f:reatad by§ or

2020 betweaen v
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pursuant to, this deed {and references tothe Secured Assets shati
g mclude references to any part: mf them)

'S‘_ecu'réd_. ' all present and future abiagatlans and: !1ab1lit;es af the Eﬂarruwer o
Liahilities - the Lender, whather actial or contingent and whether owed jointly

128

B c:r's"eve’rai ly, as principal or surety or inany other capacity, under or
in connection with the Facility Letter or this deed {including, without

- limitation; those: arising under clause 29), togethar with-all interest

(including, without limitation; default interest) accruing in respect of.
those ablrgatmm or. itablﬁtleg '

' '.'_"samurity Fiﬁanmal has the maamng gwen to that expresgmn ln the Fmanczai Cﬂllateral:"

~ Gollateral . F{eguiataans
~Arrangement '
:$écufity_' " . any mortgage charge (whether fixed or ﬂaatmg, tegai oF eqmtabte}i

- plédgs, tien, assignment by way Qf” security or other security interest
.- securing any obligation of any person or any ather agreement or:
: arrangement ha\nng a s;mziar effect

E -'Séﬁurify Period - the’ peraod startmg on ihe date f}f thls deed and ertdmg Ot the da&@- |

- onwhich the Lendar is satisfisd that all the Secured Liabilities have -
* been-unconditionally and irrevocably paid and discharged in full and.-
“no’ further Secumd Liabilities are capabie ﬂf b@mg autstandmg

'. __'\!AT vakue added tax or any eqmva;ent tax r:hargeabte in the UI{ or o

Esewhere
intérprgia{ti'aﬁ_;
I this desd:
1;’2;'1:{ i’ 'c'iéus*e a-rfd’-s*ch'edulé 'headings shaif nat'laffe::t the ihtérpret'aﬁm -af'{h is 'd-eed-
' 122 ' :a reference fo a pm‘sam shall mcfude a reference to an md ividual, fzrm company,._
- _'__'c;orparahun, parinership, unmt;orparated hody of ‘parsons, Qwernmeht state or
. -agency of a state.or any assec;atwn, trust jamt venture Qr conscrtlum (whather OF nati
: havmg separa’te iegal persanahty) :
1.2.3  unless fhe cuntext othermse requeres worcis in the smguiar shatt zﬂcfude the plurat
-and in the piural shati inglude the smgutar e
124 urless the context othetwise requires, & refereme to- one gender shall mclude a
S referenm ta the c:ther genders
B ’1}-’2.}5' a reference to-a ;::arty shail znclude that party s successors permlttad asmgns and_}
_— permltted transferees and this deéd shall be binding on, “and enure fo the benefit of, - _
- the parties ‘to this deed and their: respective personal represamatzves SUCCRSSOTS,
_ : .permltted asmgns :aﬂd permliteci transferees;
o ”1'.3'2,8'. g reference toa statute or statutc::ry pmmslon 1sare¥emnﬂe to :tas amended extended L
Coeor re-enacted fmmtma 1o time;y - :
‘127 & reference .8 statute or statutc;ry pmvlslon shal! includs aﬂ subomimate lagtsiatlon-
o .-made fram time to tlme under that statute or statutory p!‘OViSR}n : :
. '-1'.-218;;- a refererxce to wnting of wrlt’ten inciudes fax and emall OR but not ema;i

ran ob!agatmn ona party nat to do somethmg inm!udas a. abizgamn niGt Eo allmw tha’s
- 'thtng to be dmne T . . )
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142

‘arefererice tothis deed (o any provision of ity of to any other agreement or document
- referred to.in this deed is a reference to this deed, that pm\ﬂsmn or such. other

agresment or dosurment a8 ‘amended (in-each r:aSe ather than in breaah f::f the_ N

_; pmwsmns of. this d%d) fmm tima to: tlme

'3_urﬂess the cmntext c;ethemse raqulres & reference te a c}ause or Schedule i tts a e
- clauseof or Sc:heduie ta this deed : '
1.2 12 any wan:is fnliowmg the Eerms mcludmg, lnaiude in pa;‘tswiar far example of any'
. similar expression shall be constried as illustrative and shall not limit the sense of the -
_ 'wc:rds descnptlon def” mt;on phrase ar tarm prec;edmg those terms '
1243 a refer@nca to an amendment mcludes a r‘mvatmrx, re enaciment supp ement or .
s \fanatmn {and ammd :smd ameﬁdeﬁ shall be construed acmurdmgly), : '
: 1214 a referenca to assets’ mc!udes present and future praper“ties urwdertak;ngs revanues
o - nghis and: beneﬁts r.)f every descrsptmﬁ _
1 .-32;_;1'5'_ a- referenne to an authmlsatlen mcludes an appro\fal authcmsatmn cansent
h exemptron fil tmg, Ilcance notansatmn regigtration and. resciutlon s :
' ’1216 a reference to cnnimuing in relatmn to an Event af Default feans.an Even‘t of Defauit' -
o :thaﬁ hag nat bean remedled or wawed ' :
247 & reference t::r detwminas ot determmed ieans, unle&s Ehe mntrary is snd;cated a'- :
RREE determmatmn made at the absolute dlsnreiion of the: person making iband -
' 1218 a mference Efz a regulatlan mcludes any reguiatsur;‘ ruEe afﬁc;ai cflrectwa request 0r .
__gmderme (whef:her or not " having “the force of law).of any govemmental, inter-
.. governmental or supranat:anal bedy, agency' department or regulatmry, selfmg ulatory-- :
or other auihorgty of urganasatmn -
Clawbauk

- -'Ef’the Lender cenmders that an amuunt paid by the Bo;mwer in fespect ofthe Secureﬂ Llabihtms '
Jis capable of being avoided or otherwise set aside on the liquidation or administration of the.
“ Borrower of otherwise, then that amount shall not be' Gonsldered o have beera lrrevacab[y pald' :

: f{)i" the: purposes of thas deed . .

Nature Uf Security Qver Raai Property

A referense in thts deed tn a nharge ur m:;rtgage of or over: any Charged Pmperty mctucies

:aii buii dmgs and fi xtures and fitti ngs (mciudmg trade and tenants fi xtures and fi ttmgs)_

-gnd fixed plant and machmery that. are situated on or farm par‘t of that Gharged -
: 'Pmperty atany teme : . _

: -:’Ehe procaads cf the sale r)f any part of that Charged Property and any mther mc:smes :

- _pald or: payabie in mapect uf or it nnnnecﬂon wrth that Charged Pmperty

143
~ .. of the Borrower in.respect of that Sharged Property, and any Fooriies pasd or payab!e..
“n respect of thase covenants; and ' :

‘zh& benef’ t Df any covenants for t!tle given, or eni&red mta by any predecessor in hﬂe :

ali: r;ghtﬁ under any- iiczence agmﬁment fmr sale of agreemﬁnt for Iease in respent czf
that Ghargad F’mperl:y B : _

‘Nature of $gaurity- Over In\_testmfant_s :
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34

:3;2' B

__A refarence in th{s deed ta any shaa“e stc:c;k debenture or nther sacunty or mvestment mc!udes

-‘}‘5;'_‘1_- any dwrdend mterest ot other dzstribuhan paid or payabke in fespect of that share,
' istock dehenture or cthar seaur;ty oF mvestmeﬁt _ '

152 any rtght menﬁy, shares or pmperty ac;crumg, _oﬁered or |ssued at any tirme i reiatmn '

" ta that share, stock, debenture or other security-or investment by way of redemption;
gubstitution; exchange; conversson btmus prefemnca ar ctherwxse, under aptmn :
--frlghta or. mthenmse S

o 'Law af Prcperty (Masceliamous Provnsmns) Act 1989
: Fmr the purpases ef saction 2 of the Law of Pmperty (Mlsceliaﬂeous Pm\v slons) Act ‘1989 the._ :
terms of the Facility Letter and of any side !etters batwean any partnes in felanon fothe Famhty-_

R Letter are mcofpcrated irito this-deed. ' _

Perpetmty Period

U tha rute against perpetu;ites appims to any tmst creatad by %hls daed the perpetu ty permci. )
“shall b% 125 years (as specif ad by Secimn 5(1) of: ’the Perpetulties and Accumutatmns Act.- _

: .2009)
_Schedules -

The Scheﬂuies form part of thls f;iesd and shall have affect as !f set wut m fuli :n the hmdy ﬂf this
. deed. Any reference tothis: deed sm:ludes the: Scheduies

' ."Cwenan‘e to Fay

The: errﬁwer shaail on damand pay tcz the Lender and ﬁiﬁcharga ’she $ecured L;ab!latsea when' .
5 '-’they bec:ame dua _ :

'Grant-nf -Sec-urity
: 'Legal Mortgage -
_' CAsa mnimumg secunty for the payment and fi;scharge of the %cured L;aht[si;es the Borrcwer .
with full title guarantee charges to the Lender, by way of afirst. iegal mortgage ‘all estates or -
" inferests in any.freehiold, leasehold or commmnhoid property now c:wned by it; mcmdmg the réal
. _prcaperty (lf any} specn‘r” ied: iﬂ Scheduée 1., '
: thed Charges

, As a: t:ontmumg sr«:&curaty for the paymsnt and disc:harge of the Securad Liabtlittes the Barmwer '
E thh full: tme guaraniaa charges to the Lender by way of a ﬁrst fi xed charge :

3.2, 1 alt presen‘r and future' a‘astatas ur mterests of the Borrower in, or over, any freaehold :

- leasehold or- -commonhold: property (ather than any such pmperty effectnfeiy "
e mmrtgaged under dause 3 ‘E),

' [3;-_2;2'_- the: ben@ﬁt of all other contracts‘ guarantees appo;ntments and warranhag relatmg t0 '

~gach Charged Pmperty ‘and other doctiments to which the Borrower s a party or which ;
“are in its favourof of which it has: the benefit re!atlng to-any letting, development, sale,

purchase, use orithe operatmn of any Charged F‘mperty or otherwige relating o any

- Charged Property. {including; in each ¢ase, but without limifation, the right to dernand .-
- and recelve all montes-whataver pay:able to or fot its benefit under of ar:ssng from any:
o them, all rerriedies provided for in any: of them. or available at law or in eduity in -

: reEatmn tn any uf thern, the. nght to campel performance of any of them and all ﬂther-'_'
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34 Finatmg Cha;ge

a5 __

a6

; rlghts mterests and beneﬁts whatever accrumg to or far 1ts benefit: arising from any of
-them), :

_'_3-._2,3-2 gl hcenc% consents and: authnnsatmns (statutmy or otherwnse) held or requ:red it

._cmrznecﬂen WIth its busmess or the use of. any Secured Assat and “all nghts in-
; "conmctscn Wlth therﬂ. . :

324 all its present anrj future geadwﬂl
325 .-al} its uncalfed capltai h
328 > all the Equipment |
‘3:‘2;"7-_ a!l the Ente[iectual Pmperty,
328 all the Book D_ebis,

= 329 the Investments L

_ 3210 ';;all monies from time to t1me staﬂdmg tr:} the credit of its aﬁcmunts w1th any bank

o finandial institution of other persan, together with all other rights and henefits aceruing . -
- to oransing in scmnet:tmn wﬁ:h each accoun’t (mc]udmgi bu*t not limlted ta, entutlemems..
o mterest) and: T o :

TR2ZA all ity nghts in respect of each Insurance Pu:)iicyi mcludmg all ciazms the pru::eeds of' "
' all claims and afl returns of premiums in conpection with each insurance Policy, tothe™ -

- axtent rtoi ef‘fectnvely asmgned under {:Iause 3. 3

- _'Asssgnmant

_ -As a c:ontmumg secunty fnr the paymenf: and dfscharge of the Secureﬁ Llabihtles the Bﬂrrower. -
- with full title guararites assugns to the Lender absolutely; subject to a proviso. for reassighment -
‘on irfevocable discharge infull of the: Secured Liabilities all its rights in'each Insurance Palicy,

including all claifis, the procéeds of all cialms and: aEE returns of premlums in cannectlon wath =

_ '.ear:h Insura:ace "F‘chcy

_ As a mntmumg saaunty for the payment and drscharge of the Sec:ured i_|a’oﬂ|txes the Barmwer“

with full title guarantee charges to the Lender, by way of first floating chargs, all its undertakmg.' '

- property, assets.and rights hot otherwise effectweiy mc:rtgaged charged or assignecf under
“clause 3.1 to clause 3.3 tncluswe _ :

' Quahfymg Flmaung Charge

: _Paragraph 14 :zf Schedule B‘E tothe Insolvency Act 1986 a;}plfes io ihe ﬂaatmg c;harge cmaterj
© by-clause 34:

_ _.Leasehoid Security Restnctmns '

'3«6.'3 ZSub;ect fo c!ause 3.6. 2 t6-clauss 3. 64 the: sacurity created by clause 3. *3 to clause :'_
: 3.2 shall not apply to-an Excluded Property until the Borrower obtains any rélevant’

eohgent, or waiver af any pmh;bl’tmn, to ihe creatlan of secunty over: that Excluded.
_ Praperty _ .

362 _ln relatlon to each Excludad Pmparty, the ermwer undertakes ta
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38

3‘..9 :

3821 apply for the relevarit consent or waiver of prohibition-within five Business -
- Days of the date of this deed, and to use its bast’ endea\murs to r:xbtam
: ihat cmseht or waiver as socm as.possibl a, o K

3622 jkeap the Lender [nformed ofits progress ity cbiammg ihat cmnsent or
: .wawer and - :
-3“6,:2}3' L 1mmedlately on recelpt of the consent ar wawar prewda tha Lender With '

-] cupy af that consent or waiver:.

383 - 'tmmedlately on’ rece;pt by the Barmwer of the reEevant consent or wawer, that'_:

Excluded Property - shall be' become. the _subject: of a mmtgage or: charge (as
appmpr;ate) pursuar:t tor clause 3 1o clause 2. . _ .

.'3.;?6;-4_ O requared by the Lender at any hme fal[awmg recenpt uf that cmnsant or walver thca"--

- Borrower shall, at its own cost; prepare and execute any further documents and take
any further action the Lender may reqmre iits absalute dtsz:re&zun fr::r perfer::tmg lts
: -secumty over that Excluded Property

_'Autamatlc ﬁwstaliasatmn caf Flc;atmg Charge |

The ﬂaatmg charga created by Slase 3. i shail autamahcaily and ;mmedzateiy {without notice)
- convert: mm a ﬂxad charge cwer the assets suhjee:t to that flaaf:mg charge lf S

:3.%;31: the Barmwer

.33?,.1 A -arsates or attemgats tc’; create wnhou‘i tha prior written cansent of the
e _-Lender Security or# trustin favour of another | person ever all or any part .
. of the Secured Assats {excapt as expresaiy permltted by the terms ofthis. -

dead of: the Faclhty Lettar) or ' _ .

3?12 k. riispases, {)T attempts to dmpase ef aII of any part of the Secur&d Assats-
C T {othier than Secured Assets that ‘are Ghiy Subjerst to the ﬂoatmg charge
. whnl& it remains unarystalhsed} ; :

: 3?2 .any persm lavges {ar attempts to E@\:y) any: dlstr95$, ﬁﬁachment eﬁ(ecutsan Gr Gther-.

..__.pmoess agasnst all or any. part of the Secured Assets, _cr _

3?3 A resaluttan 5 passed BF an- Grder 1s made for the wmdmg up, dassoiutmn :

admlmstration or. remrgamsatsun of the Bormwer

_ .Cwstaﬁasat ory sf F!oating Charge By. Nat;ce

3The Lender may, inits saia drs::retran at any tlme anri by’ wnttan notice to the Borrowar convert

the: floatmg charge created under this deed-into.a ﬂxed charge: as regards any part ef the
' 'Secured Assets spec:ﬁed by Eha i_ander in that niotice. : _

. _.Assets &cqu;red After ﬁ\ny F‘Iaatmg Charge Has (:rystallssed
CAny asset acqunred by the eruwer after: any crystaliis;ahon of tha ftmatlng sharge cmated under:
|- this Heed that, but for that crystallisation, Would be subject to a floating charge undet this'deed,
_shall {ufiless the Lender cunﬁrms othervise'to the Barrowar in wriimg} i::e charged it) the Lenﬁer o
o -_by way c:f first fi xed charge ' _ :
B Liablii;y-nf the-.Barr;Qwer '

Liability Not Discharged
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The Barrowers habi ity under-this deed in respect nf any m‘ the Sacumﬁ Llabmties Shall nc:t be .
_dsschafged pre]udmed o aﬁected by: :

;-4;’%;1,_. _ any secur:ty, guarantee mdemmty, remedy of other nght heid by, ar avanabie !:o the

“tenderthat is, or bemmesj whol!y oF partaa]ly |lIegaE \msd or: unenfmrceahie on any_ :
: greund

-4;.1,_2- .tha Lender renewmg. determtmng, \farymg i mcreasmg ahy facsh’ty or other;'

~ transaction in any manner or concurting in, accepting or varying any-compromise,
‘arrangerment o setﬂement or nmgttmg 1o cla:m or enferce payment from any mher' '
_ persmn ar :

44 . any c}thar act or mmlssmn that but for this: ciause 41 nght have dlscharged or

= atherwrse prejudrt:ed or affec:ted the Ilab; ity c::f the Bc:rmwer

: immediate Reeourse

Tha Borrawer wawes aay rlght it may have tc: requ ra the Lender ’EO enftan:e any secunty or. o

-ather right, or claim any payment from, or Gthemuse pmaeed agalnst any nther person- befﬁre
. -enft)rcmg this deed aga;nst the Bormwer . ) o Lo

S'Representatmns and Warrantles

':Tlmes for Makmg Representatlons and Warrantles

- The Botfower makas the representatmna and warranttes set cut it t?‘ns c}ause 5 tu the Lender o

o

BT

‘o the date of this deed and the representations and warranties are deemed to be repeated o

pach-day of the Security Period WIth refereme to- ihe facts ancf ctrcumstanc:es BXISflng atthe |

- timé of repétition.
i Gwnersh:p of Securéd Asaéts :

'The Barrawer is the soie legal and beneﬁcla! awner of, and haa goacf vahd and marketable tltle- .
. to the Secured Assets _ _ :

":NG $ec:urlty
The Secured Assets are free from any $ac:unty Gther ihan the Secumty created i:sy th:s dead
: Mca Adverse Claims-

“The Harrower has not recawecf o ackncwiadged notice of any adverse ciaam by any persmn j

in respect of the $ecured Assets or any mierest in them

- No Adverse erenants

: There are: ficr cc::venants agreements reservatmns candmons mtefests. nghts or t)ther matters.
Z-_whatsc:ae\fer that mat@natty and advsmeiy aﬁ’ecfz the Secured Assets. '

. Ncs Breach af Lawa

: ':_ There s nt breach nf any taw m‘ regulatinn that materiaﬁy and advemaiy affects the Secursd I
- 'Asseats . . :

No. Interference ln Emayment

‘No famllty nacassary far the enjmyment and use-of. the Secured Assets Is subject tcz terms‘-._' B
: -antlﬂmg any perscm o termmate m e:urta;i its use
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513

" _Na Dverrrdmg mterests

_'Nuthmg haﬁ arigen; has been c;reated 0r ig subsrstmg, that wmuld be an o\farrldmg interest m-
any Charged Pmperty : :

: Avaldanﬁe ef Senunty

.NO Secwity expressed to be craated under ﬁhrs deed is Eiable to be avcm_:ted of cher\mse set"

aﬁtde on the. %tqu;dat[an or admiﬁlstratron of the: Bnrmwer or atherwme

No Pf@ﬁibltlos‘l‘& or Ereaches

: "There is no pmhtbmon on ﬂssagnmam in any insurance F’c!lcy and the entry into ihls dead by -
.the Borrower does not, .and will not, constitute-a  breach of any: thsurance Policy or any other

- 'poiscy‘ agreement documeni mstrument or ubizgatuen hinding on the EarmWer or its agsets.
'_Emnronmantai Cnmphanca '

"Thaa Barrowar has; at ail tlmes campiied in. ai[ matanai respects thh all appimbie
_ -En\nmﬂmentai Law and Env;ranmentai Lmences ' :

: -'_En‘fomeab!e Set:urlty

: Th1s déed: ccnﬁtitutas and WIII constltute the legal valici bmdmg and e&nfomﬁabie abi;gatmns of

*the Borrowér, and is; and will continue to be; eﬁestwa secirity over all and every. part af the
-Secured Assetsin accordance with its: terms o

;.ln\testments g

' '-"5 134 The In\testments are fuﬂy pasd and are not subject to any mptte:m iu purchasﬁz or s:mtlar" '

: ;nghts

5. '132 'Nn constltutmnaE document of an issiier of aﬂ lnvesﬁmem nnr any n’ther a;;reement

' *&1-3.2;‘_1- ' restrgcts of mhlblts any. transfer of: the lnvestments csn creatmn or’
S enforcement of the: secunty cﬁﬂstituted by thzs deed or -

'5 13 2 2 5 ﬂontams any r;ghts ef pre~emptlan m re!atlon fo the investmants

5133 The Barrower has comp!;ed Wlth all nutices reEatmg tcz all or any. af the. Irwestments.”

rec:ewed by it pursuant to sechcms ?QOD and ?QOE af the Gompames Act 2006

3134 No warmng nottce has: bfaan zssued unﬁ:ier paragfaph ‘1{2) of Schedule 1B of ihe-

Compariles Act 2008, and no testrictions notice has been issued under paragraph 1(3)
of Schedule 1B:of the Companies Act 2006, in respect of &l or any of the Investments. .

*General Cé&eﬁéﬁtﬁ :
- ':Negatwe Ptedge and ngpasai Restmtmns
) "’T‘ha Burmwer shatf not at any tame emept w;th the prmr wntten ccnsen% of {he L@nder

: 6'11 _ create purport to create or permlt to. subs;st any Set:unty on, orin- refatmn te any :

_SSecured Asset other than any Secunty created by Ems deacf

612 : 'seii ass:gn tmnsfer part: wsth possesslan of, or f:}ther\mse ci:spo&e nf in any mannerﬁ

“Hfor plitport fo- do so), all or-any part of, or any interest in, the Secured Assets {except, -
in the ordinary. course of business,. Secured Assets that. are cmiy sub;@ct ts:; an
-unc:rystallssed ﬂoatmg sharge) of : _ . :

L
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813 create or grant (ot purpm't {o create or grant) any interest i the Secured. Assets in

favour of: =5 thtrd party

8 Preservahon of S@cured Assets
"Tha Bcrmwer shall not dc orpermitto be done any ac:t oF thmg that wcsuld oF mlght depe’emate{ .
_;@apardlse o otherwise prejudice the security held by the Lender, of materiatly diminish. the
“value of aﬁy of the Secured Assets or: the eﬁectwenass of the: secunty crea’sed by this deed:
i Gomphance Wsth Laws and Ragulataons

B31 .The Bnrmwez* ahalt nat Wlthout the Lender g pnc&r wntten conseni use or. permtt the

= Sacumd Assets ter be' U$ed i any wa‘y‘ contrary to law

632 : :_'The errower shaEE

6,-3.2,1 - -'__"'-cmmpiy wath the requzremsents of any !aw of {egulatlon relatmg tc: ar
affeactmg the Secured ﬁ.ssets or the Lse: @f ok any part of ther; - -

6322 ‘obtair, and pramptiy renew from time to time, and. comply with the terms.

-of 4l authorisations that are recfmred i cnnnect;an with the Secured

Assets or'their use or that are: necessary to preservei maintaifi Ql‘ renaw
Cany Secured Asset; and . .

8823 "pmmfatly sifect any malrtenance, mndiﬁcatzoras aiterattans of repalrs that
' . arerequired by any law. or regu!atzon tc: be effected On-Orin connection:
wath the Secured Assets ' _

'Enforcement c::f nghts '
'_"'The Borrower shall use its i:aest en&ea\murﬁ to

' '_'6.13,1 ' '_'procure thé pmmpt obseniance and perf@rmance by the retevant caunterparty to any

'_agreement orarrarigement with the Borrower and forming part of the Secured Assets
- of the covenants and other: nbhgatians impcsed o such: caunterparty (lnciudmg aat:h" _
insurer if: respect of: an Ensurance Palicyy; and

E 642 enforf:a any r:ghts and mstltute ccvntmue or defend any pmceedmgs relatmg tu any nf '

-'the Secured Assets that the: Lentier may reqmre from ’t:me o time

Nettce nf M;srepresentatian and Breaches

"Tha Bnrrower shaﬂ pmmptly o becommg aware af any. cf the *same nottfy the Lender m wrmng

of:

: 83.15'.1 5 any represehtat:on or. warranty set out in thiS deed thatis’ ;ncc:rrec‘t or ms&[&admg i

~any materiai respec:t whisn made or: deemed m be: repeated and

E _5;5;2' any breach uf any ccwenant set out in ihzs deed
--T;t!e Documents

B The Borrower shali as50. mquwad by the Lender dapas!twsth the Lender and the Lender ahaii :
~for the: duratlon of thzs deed beentitled to hald :

661 all deeds and documents of title: relaimg fa the S@cured Assats that ‘are in- the_

--possession of control of ’Ehe Borrower (and if these are not:within the possession or
- Gontrof of the Borrower, the Borrower undertakes tc abtaln pasaessmn of :all these _
'daeds and documenta of t;tle} :

ot
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2l Ensurance Poiacies; and any sthir | tnsurance pml:c;es reiaimg te any of the $ecuredf

._.Assets thai the Barmwer s entetled to pessess and -

all-deeds ;and tim:uments mf tiﬂe (If any) re!ating te the Bml{ Debts as ihe Lender may

"spe:‘:;fy frr)m tlrrre to'time.

- .':Ensurance

The Bnrmwef shaii insure: and keap lnsured (ur where iy the nHASE af any leasehmld_i.- '

pmperty, insurance is the responsibility of the landlord undar the terms of the lease,
-glther procure that the landlord insures and-keeps insured or, if and fo the extentthat =
“the landlord does’ nat dc 80, lésaif msura and’ keep msured} the $ecured Assets‘- o
.-.agalnst . = . '

.ﬁ,?.’i..ﬂ - .itoss ot damage by f‘ re or terror;st acis mciudmg any th;rd party lzablttty'- Y

: aﬂslng framm: such acts

ﬁ?“lz w0 other risks, perils and contmgenmes that wc:uid be msured agamst hy

B reasonably. prudent: perscms carrymg on the 3ame c:tass nf busmas& as
‘the. Bormwer and :

: 6’?13 : '-any ather rlsk penis and tmnt ngencses a8 the Lender may reasonably -

N requ;re

Any such msurance mustbe wrth an msurance aﬁmpany or underwr:fers and on samh :

terms, as are reasohably acceptable to the Lendar, and must include property owners’ '

‘public - liability and third.parly liability insurance “and be for: not less than the

replacement. value of the relevant ‘Securad- Assets (meaﬂmg in- the case of any

premises on:any. Chargad Proparty, the total tost of entirely. rebu;!dmg. mmstatmg ar

‘replacing the premtses in the event of their being destroyed, together with architects’,
surveyors', engineers’ and ottier professional fees and charges for shoring or propping
g, demolttlon, site clearance and reinstaternent with adequate allowarice for inflation)

o and, in the case of any Charged Property; loss of rents payable by the fenants aor other

CB.7.3°

.tac:cupters of afiy ‘Charged Property. for a pertad of at least three yea'r:-xrsi mciudmg- .

“provisior for i mcreases in rent durmg the per:nd afi msurance

The Barrower shaii 1f mquastad by the Lender pmﬁiune tv:} the Lender eaf:h pollcy,

cértificate or cover riote relating to any. insurantce as is raquired by clause 6.7.1 for

whete, in the case of any leasehold property, that i insurante is effected by the landlord,

such evidence of insurance as the Borrower is: entlﬂad to obtain fram the iam{ orei-

.under the: terms c;f the reiavant [aasa)

_“The E}ormwer shaEE n‘ r@quested by the Landar ;}mcure that & nate af ihe Landers” :
L _-'Emterest is endorsed on each insurance policy (other than pubfic liability and third party'
Tiability msurances) effec:teti ‘or maintained by it or ‘any person on its hehalf in-
~accordance With' clause 6.7.4 but :without the Lender having any liability. for any
“prefmium In refation tothose insurance: pmllclas unless it has expressiy afd spacsf;caiiy
_ requested o he made liable in respect of ary mcrease in premlum or unpaid premmm '
Cin respect of any Insurance Pahcy :

The Borrower sha!t ensure that each insurance poimy effacted or mamtatned by tor - '

Cany: person onits behalf in acmrdance with clause 6 74 ccntams

R '6.?,-5-.1_ R Ic;ss payee ciause under which ihe Lender is named as ﬂrst Emss payee"

: _(uther than in respect of any claim’ under any pubhc labﬂzty and th;rd party "
- liability: lnsurances), S ; : o '

6?52 - terms ensurmg that ut cannot be: Evalded el vrtiated as’ agamst the Lender_

'--by Teason of the act or defauit uf any other insured party or any

L
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‘misrepresentation, nons -distlosure or faliure to make & falr ;}rasentat;an-
—of nsk; by any ather msnmd party : '

8758 awafver of each msurer s rights. of su!:nrogatmn BQEHBSt the ermwar the"
© 7 Lender ard the tenants of any: Charged Property other than any such
rights arising in- ‘connection with any fratid or criminal offence committed.
by any of those persons in respact of any Charged Praperty or any; _
insutance. pchﬁy, and: R '

B.7.54 ‘"terms ensurmg that fio insurer can repudzate rescmd or cancei it; treat it
. Loas ‘avoided in wholg of in part nor treat it as explred due to nonwpaymeni_ -
~of premium w;thfmt gwmg at least 30 days ‘prior written® not;ce ta the T

'j’Leﬂder o : _ : '

_Ihsu?ahéé'i?mmiums .
- Tﬁe Brarmwer shaii

B8 _' ;promptly pay ail pmmaums in respect c:f sach msurance pallcy asis fequmd by c}ause'

6.7.1and do all other ihmgs necessery to keep that policy in futk ferce and effect; arad _

o 682 . -'_{lf thie Lender S0 requ;res) give to the Lender copies of the racelpts for all premiums

69

- and other payments nécessary. for effectmg gnd keapmg up each insurance pahr::y a5
“is required by claise 8.7.1 {or where, inthe case of leasehold pr@perty insurance is -

- effected by the landlord, such évidence of the payment of premiums as the: Botrowar
is-entitled to: obtain from the fandiord ur;der the terms of the re!evant Eease) '

ch lnvahdaﬁtan af nsuranca

o The Borrower shall nat s:icx of c:mlt ta dn or ;)ermit to-be dcne of emltted any acf or thmg that

_ may m\raﬂda‘t@ or aiherw;&e prejudtce any insurance policy-as i requlred by ciause ¢! ’? “i
..'Proceeds From lnsurance F’allcles |
AEE monies: payable under any instrance pahcy matntamed by the Bcfmwer in accardam:e WIth..
~¢lause 6.7.1 atany- time {wheiher csr rmt ’&he 3ecurity c:amtttuted hy this deed has become
- enforceabie) shall ' : .
e -8.1_(],1_-- be pald lmmedlatety tm tha Lander

-'__6;"10,2' ift they Hre nc}t paed directly ta the Lender by the lnsurers be held pendmg su::h"

- -'paymeﬂt by the erower as trustee of the same for the beneﬂt nf the Lender :and

6403 at the captlon of the Lenderg be apphad n makmg good 0f fecouping @XW“C“*UTE in-

 respect of the loss or damagé: for which those monies are recewad OF-iit, or te;:Wards
: dlscharga ar reductaan of i‘he Secured Llabellitas '

: ]nformattcn

s The Berrower shaii

6 M- gw&a the Lender auch informaticn conﬂarmng the locatmn cmnditton use anci aperatmn
otthe Secured Assets as the Lender may reqmre : y

B 112 perrmt any- persons desngnated by thm Lam:ier and aﬂy Recemer to eniter on it

premises and inspect and examine any Secured Asset, and the records relatirig to that
_' Securad Asset at all reasonable times and on reasonabie prmr notice; and -

LS
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' -6 11 3 pramp’cy natafy the Lender in writing: of any. aetm elaim; nofice-or- d@mand made by

~oragainst itin conrection with all or any partof a Secured Assetor of any: faict, matter -
- oF circumstance which may, with the passage of time, give rise to such an actien,
- claim, notice or demand, ‘together with, in-each case, the Borrower's proposals for
“sattling, liquidating; cempouncimg or mn‘sestmg any such- acticmi claim; notice. or -
~damand and shall, subject to the Lenders priot appmvaE Emplement thrase propmsals_
gt xts cwn expense :

F’ayment fnf Outgmngs .

: '_The Borfower $ha1§ prom;)tly ;:::ay at% taxes, fees, IJCGHGE du’ttes regw;tratien cﬁarges lnsumnce

premiums. and. other outgoings in “respect of tha Secured Asseﬁs and on demand pmduce

..evzdenea of payment o the Lender

Appmntment of Acmu ntants -

6 13. 1 The Bofrower shai!

i 6,-1;3.1:.1 ";'at its own cmst it a’c any ttme $0 requared by the Lender appomt an’
- “accountant or firm of dccountants nominated by the Lender to mveshgate :
E :the fmanr;lai affasrs of the Bormwer and. repmi to the Lender; _and

‘61312 ca—aperate Fully “with: any - accountan!s 50 appmrﬁed zinid immeduatesy_"
S ;prcwde those accc:untants wﬂrh all :nformanan requeste::t

B 1 az The Bcvrrcxwer authmzses the i_ender to make an appmntment as'it shall thsnk fi E at any.

ttme without further authority from the Borrower. In every case, the Borrower shall
pay, or re;mburse the Lender for, ihe fees. and axpanses af those accau ntant3

E -Praparty chenants

:RE‘E}QII’ antf Mamtenance 3

The Bufrawer sha!l kaep ai pi’emlses ansﬁ f‘ xtures: aﬂd ﬁt‘tmgs B30 each Gharged Property in -

- good and substantial repair.and condition and shall keep all premises adequately and properly
~ - “painted and decorated and repiace any fixiures and fittings which have become wam out or
--_etherwsse unfit for iise wnh t:rthers of alike nature and equal valie: : :
Na Aiteratmns
' 'The Earrower shaﬂ nﬂt wnthcut the pt‘iar wntieri consent uf the Lender

' '."?,2;*1_ 'puli dc:awn o remove the whcsla or. any ;:aart mf any bwidmg fnrmmg part afany f.iharged g

i Property or permlt the same: to. omur

?-2;-2 '_ make mr permit to be made any matenal a!terat;ans fo any Chargaci Preaperty or sever -

.ol reimove of permnt to be severed of réimoved, any of its fixtures ar fi ttings {exceptto.
' __make any nec:essary repairs or renew of replac:e the same m accordance wlth clause -
.-? 1o _ . . _

_ ?'1.2;:-3:. ‘remave or. make any matenat a!teratmns to any af the Equxpment belangmg to orin-. -

~use by, the Botrower on any Chargéd’ Pmper&y {eXcept to effect nacassary mpalrs oF
.'.reptace tham wrth new oF improv&d madels or sub@tltutaﬁ) -

.Conduct cf Busmass on’ Charged F’mper’ties

The Borrower sha!i carry on its trade and busmeas on thase parts (uf any} of ti*:e Charged' -

‘Properties as are used for the purptises of trade or. business iri ‘accordance with the. standards' _
of guod management frcam time to hme curfent in. that trade -ar busmess '
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Nairc:eg of Ciazms Re!a&mg to the: Praperty

?41

742

The Earmwer Sh&“

) ."?";.4;1;:'1- - 'gave full particuiars te the Lender of any nntme orf:ier dlrectlon;'

‘designation; resolution, application,” requnrﬁment or proposal given .or
made by‘any public or §nca! body or-authority (a ﬁotit:e) that specifically

apphes to any Charged Property, dr to the locality in which it is situated, -
: 'w&thm seven days after becommg aware of the relavant Notice; aﬁd

74‘!2 = _'({f the Landar 80 requ;res) immed:ateiy! and at the cost of the errcswér, .

take all reasonable and necessary steps to comply with.any. Notice, and
._make orjoin with the' Lerider in ‘making, any objections oF represaﬂtatmns- 3
Con respect of that NOUG@ that the Lender: thmks fit;.

'The Borrower shaﬂ give- fuil part;cul:am ta the Lander cf any olalm natlce of ather' _
_communication sérved on itin respect of any modi fication, suspension of revocation -
-of any Environinental Licenm or. any- alleged i)reach cf any Enwmnmentai Law m E

- ‘each case reiating to:any Charg@d Praperty - :

C-drﬁpilance_Wth -and :;Enfor;ement of Covenants -

i '_'?,-553

752

' ?.EKE :

'Tha Barmwer shall:

; .c:bserve and perform aﬂ covenants, stlpuiatmns and condstmns to: whlch eaﬂh Gharged :

-Property, tirthe use of it is 6r may be subject, and {if the Lender so requires) pmduce
““fo the . Lender evidence sufficient to_satisfy the ‘Lender that - thcme cmienanis .

”S'ElpiﬂatiﬁnS and condltlens ha\ze beeﬁ cb*seweci and performed and -

'dihgenﬂy enforce all cevenants stlpulatrans and canﬁiltfuns benefttmg eaoh (I:harged'

' _;Proparty and shai nct {and_shai] Aot agres to} wawe__ rele_a_se_ of vary any-of the same. .
.'_Payment of rent and Ou%gomgs | |

: _The Eorrowar sha%i

whara a Qhargad F’mparty, oF part aof |t ls he d un:ier a 19&5& duly ami punctuaily ;}ay

L “alrents due from’ t{me to t{me and

782

A

e

.:pay (ar pmcure payment of the same) wi‘fen duie ail charges rates taxes cfuties )
. agsessments and other outgmmgs relaﬂng fo-or smposed on ear_:h Chargetf Pmperty oF
on 1tss mcup;er

Leases and Lacences Affectmg the Charged Pmpemes

 The Bmmwer shalt not, wnihc:ut the prior writte consent of the Lendar (whlch mnsent in the
- case-of clause 7.7.4; is not to be Unireasonably withheld or delayed in ctrcumstancas in whach '
- -.-the Br::rrower may not unr@zasvnably Wlthhmid or de!ay zts cansent} e : -

.-grant any Iacence ar- tenancy ai‘fectmg the whole or any part of any Gharged Pmperty,- :
- or exercise the statutory powers'of Jeasing or of accepting surrendars under sections: .
89 or 'IBG of the LPA 1925 (nr agree to grantany suth licence or tehancy, of agree to. .
~exercise the statutory powers of Eeasmg or of ac:ceaptang surrendrars under section: 99 -
o sectian ‘M)Ci af the LPA 1925),

in any‘ Dther way dlSpGSB c:f accapt the surrender of surrender or create any legat or.
“gyuitable estate or interest in the whole or any part of any Charged Property (or agree.
“to dispose of; ‘acceptthe surrender of, surrender ar create any legal ar equitable estate -

oF mterest in the wht}{a or any part of any Charged Pmperty},

ETR
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CTTE et any parson into- occupatlon of or shara acaupatmn of the whnie oF any part caf any

'_Chafged Prc:perty or

' ??4 : 'grant any - t:onsant or iicenc:e undar aray Iease ar licenc;e aﬁectlng any Chargex:l :

' '_; Pmper&y

-_:Reg;stratlaﬂ Restrlctlons and Cautlons Agamst Flrsi Registratzon aﬂd Nehcas

o ?8’3 : '.'tfth@ trt & tc; any Chargaci Prmparty is rze::t regtatered atthe Land Reg:s;try, the Bnrmwer‘._ B

'; ;}’-Q;Q

710

A

-shall procure that no person (other than itself): shall’be registered undef the Land - -
- Registration Act 2002 as proprietor-of all or any: pari of any Charged Pmpeﬁy, wttheut

Coa the prior written consent of the Lender

o 7R2 "-Whether ornot title to’ any Chafged Property is reglstemd at the Land R@gzstry, |f any 3

- caution against first: registration or any notice {whether- agreed or . unilateral) is.
. registered agaliwst the Borrower's fitle to any Charged Property, - the Bortower shall -

immediately provide the Lender with full particuiars of the circumstances’ relating to.

such caution or notice. If slich catition or notice was registered to-protect a purported -

.....

. interest the creation - of which is fiot permitted under this' deed, the Borrower shall . |

'immedlatelyg and at its own expense, take such steps as the Lenider may require to-
. 'ensure that the caution or notice as apphcabte; is wﬁhdrawn or caticelled. .

783 "The Borrower shall be habla for the costs and expenses cﬁ’ the Lender in iodgmg.

sautions: against the registration of iﬁe tatle o the whoie or any part nf any Oharged s
_' Praperty from time ta tlme o :

Deveinpment Restnctmns
' Th@ Barmwer sha&% nct wﬁheut the prmr wntten canseni of the Lender

794, 'rnake ar, . mscfar as- it i able permlﬁ oihers to- make any appizcataon fm"‘ panmngi_ .

' penmssmn or deveimpment corssent in respaci of any Ghargad Property, of

| 7.82 - cany out or permzt or suf"fer to be narnec% out on any Charged Property any
C o development {as defined i ‘sach of the Town and Courtry Planning Act 1990 and the -
Plannirg Act ,?;GGB) ar changa or permlt oF suffar tobe changed the use: c:uf any Ghargeﬁ_ w

. Praperty. .

: ::Eﬁvaranment
'The Eorrower shaii m raspect of each Gharged Pmperty
? 10, 1 comply wrth all the reqmremenis of EnwmnmentaE Law and
| -*?' 10 2 abkam and mmply wmh alf Enwronmental Llcam:.es _

_ No Restnctwe thgatmns

The' Borrowsr shaﬂ nat w;thcxut the premr wntten cansent af the Lender, eﬂter into any onerous:

_or festrictive nbilgatians ‘affecting the whole or any part of any Charged Pmpeﬂy, or create or
_ permit to arise any overriding mteres:t easement or right whatever in-or over the whole orany-
Cpart af any Charga{:i i-"mperty _ .

'Praprzetary Righ‘ts
The Burmwer shall pmcure that 113 parson shall beccme enttﬂed to assert any proprretary c:r;

- other likes right-or interest over the whole ar any partof any Gharged Pmparty wﬂhaut the pﬁar- '
' _wntten ccmsent af the Lendar
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7.16°

81

Irsspeiﬁti-oh"-

" The. Borrower shatt permlt the Lender any Recewer and’ aty’ permn appmnted by elther af
:-them to enter fm and mspect any Charged Pmpeﬂy on reasmnable prlor ﬁotme ' '

F*rcper’{y informatlon B

The Borrower shall sr;form the Lender pmmptly of any acqu:sttton by the BG!‘I’OWBF ef ar contrac;t :
' .made by the Bormwer ta aeqmre any freehc:id leasehcﬂd oF oihar m’serest inany praparty

VAT Optmn te Tax
S The Bmmwer shall nc:t wdhaut the prlar wn’cten ccnsent af the Lender
7. 15 ’i exerclse aﬂy VAT optnon to tax m refatmn to any Charged Pmp@rty or

78 2 revoke any VAT mptien to tax: exercrsaci and ﬁlsclosed tG the i.,enden befﬁra the date'

af this: deed

"Regsstfattcm c:f Legai Mmﬂgage at the Lant:! Reglstry .

"Tha Borrower cansants o an. apphcatlan bemg made by the Lemder 6 the Land: F{egzstrar far .
“the ?ollo\mng restriction in Form P to be registered against its title to each C:hargad Pmperﬁy .
© soveft which the Lender has a Iega[ martgage _ )

‘N dtsposmon af the reglsterad astate b'y the pmpnetar of the reglstered estate, or by the--
- proprietarof -any registered charge, ot being a charge registered. before the entry of this
irestriction, & to be registered without a written: consent signed by the propnetcr for the time

being of the charge dated - (i T ecoryy\oer - 2020 in favour of C&M-

* Weslth {ntema’mnal L:mlted and HANQI KHQU referred to in the charges regzster or thelr"

conveyancer ’

= :lnv-estments covenaﬁts '
_Deposﬂ; Eif T;ﬂe Dacuments

B .Tha Borrewer shaH

e .8.1..1.1_ onthe e}cecutaen of this deed depasnt w;th the Lender oras. the Lender o

- may direct, all stock or share certificates and other documents of title ‘or. - |

Cavidence of awnfership re!atmg o any lnvestmenta awned by the.
_Borrower atthat tire; anﬂ : :

B2 -Urt'-_the p_lil"(:hﬂﬁ@ 'tjr"atf:_qt.iz'siti_dh by it of Investments. dfter the date of this”
deed, deposit with the:Lender, or as the Lender may direct, all stock o
- shiare certificates and other documents of tstle or ewctence :::f awnershtp :

o :r@!a’émg to thuse invesiments ' L

R ’854"‘1 2 : :'At the same t;me 85 deposnmg dacuments wath the Lemiar or as the Lander may

“direct,-in -accordance with. clause 81,1, the Bcrmwer &h&!! also . depasut w;th the" .
E 'Lender or as the Lender may. dlrec:t : S :

B2 ':a!i stéck. transfer’ forms relatmg ta Ehe reievant 1nvestments duiy g
' ' _c;omplet&d and executed By or on behalf of the Borrowear ‘but with tha '
Hafe: nf the transferes, ihe mnstderatmn and the date left blank and

. :8;:1:.’2-__2'_"_ any niher émcuments fin: each case duiy c:ompteted and execuied by or

~on behalf of the Bormwer) that the Lender may reguest o enableitarany -
-af its nomirzees oF any pumhaser or fraiisferee, o be regsstered as tha

LA
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84

owner -of, or: ﬂthem;se phtain a. Eegai title to, or tc perfect its: seauniy
interest in. any nf the reEevant investmants : _

] that the Lander may, at any time and thhout nc}tic:ﬂ 10 the Qmmwer comp!ete arsd___'
. prasent those stock transfer forms and- ather dacuments to the essuer af the -
: __investmems for ragfstratlon o :

Nomsnatmns

.The B{arrOWer shaﬂ f:erm nate wnth ;mmedmte effact ali namlnaimns 1t may hava mada-'f

_'_(mcludmg; without timitation, any nomination made under section 145. ‘or gection: 146
of the Companies Aot 2006} in respect of any Investments and pending that
ﬁ ’termmatlan pl‘GGUf‘E that any persan 50 nmmmated :

o 82, “i:,,1 Lo 'dcaes nat exerc:[sa any rightS ln respect of. any invastments w;thout the

822

--';3.4;1-_. g

- '_pr:or wrntten appraval of the Lander, and

' "3:8_-..2;.’3'3;2. :mmedlataiy on racespt by it; forward to ti‘re Lender alb sammumcatlens or _

“other information received by itin respect of any Invastmants for whlch lt
=has been go nommated :

__-The Bﬁrmwer shal! fot; durmg the Securﬁy Pertod exercise any rights (lﬂC[Udan,

- withiout fimitation, ‘any rights under sections 145 and 146 of the Compam@a Aci 2{)()6)
o nominate any perscm i respect of any of the lnvestments '

g :Pfé-’émp’cmn _Rights -and-_Raasinqtmns on Transfer

_'Tha Borrower shall:

mbtam all Gansants walvers* appravais and permassmns thatare neceﬁsary, under the '
articles of association (or otherwise) of an issier-of any: Investments, for the transfer

‘of the Thvestmerits t6 the Lender orits nominee, of to a purchasar o enforcement of”
-ihe secunty r::onstituted by this deed; and

: -;:smcure the amendrieht of ihe Shar‘e transfar pfowsmns (mc!udzﬂg, _but not Esmtted to )
~deletion: of any pre-emption provistonsy- under ‘the articles 'of . agsotiation; other
constitutional document or otherwise of each issuer of the Investmenis inahy manner .
That the Lender may réguire in. order to permit the transfer of the Investrnents to the -

lLenderor its riominee, {3!‘ to & purchaser ah enfefcement of the secunty censtituted by

- thiis deed : : :

_ D Vfdersds and Vc:tmg nght& Befc}rea Enfarc:ement

_Befmr& the sacunty mnstltuted by this deed bemmes enfemaab le, the Bcrmwer may o
“retainand apply for its own tise all dividends, interest and other monies paid or payable .

T in respect of the Investments and, if any are paid or: payable to the Lender or any. of

AR

s nominegs, the Lender ‘will ‘hold all those dividends, interest and other monies:. - '

mcawed by it fm the ﬁarrm\fer and. wﬂ! pay. tham to the: Barrower pmmptly o request N

:Befare the sacurlty conshtuted by thzs daet:i become5 enfarceable, the Bcarrmw:af may: -
-exarcise all voling and ether rights and powers in respect of the Investments or, if any-

of the same are exercisable by the Lender of.any of its nominees, o direct in wrltmgf :

- _ _the exerclaa af thcse vatmg and other: rrghts and powers promdee:i that

; _:-.f_-8.4.-2.f1- E it shall rmt do 50 inany way that wc:uid breach any prowsmn of tha Faczl lty
- Letteror this deed.or for any purpose mcons:stent with the Famllty Letter. -

nr tms deed and '

8422 o _the exerf;ise s'.:)f nrthe fallum ta exemzse these votmg rlghts 0!‘ other 1 ghts:‘ :



88

- 8? : No AEtaratlcm o‘f Genstitutlona§ Dacumaﬂts 0r Rrghts Attachmg ta inveastmems

88

- 'the value of the investments oF otherwtse pre;ud:r;e the Lencier £ secuni:y :
undar this (faed o _ :

843 The Borrower shali mdammﬁf the: Lende; agamst any tmss or 1|ab|hty mcurfecf by the '

" Lender {or its nominee) as a conseduence of the Lender (or its ncsmmee) actlng in
' =resspec:t o:af the mvestm&nts at the dlrec’uc)n uf the. Bermwer :

844 'The Lehdar: shali nat by exerc;ssng or noE exem;smg any vo’smg nghts or atharwsse ba:

‘conistried &@s permitting or agreeing to any variation :or other change in- thie-rights
_":attachmg tor or conferred: by any of the livestmants that the Lender conmders-__._
: prejudic:lal fo, or ;mpasrmg the vaiue of Eha secunty created by tms deed '

_ Dtvsdendg and V‘oteng R;ths Aﬂ‘er Enforcement
s Aﬁer tha securlty cn::nstntuted by thls deed has become enfarceable

851 a!l dlwdemis and ather dlstnbutrans patd in respact of the lnvestments and: recewed

. by the'Barrower shall be h@id by the Borrower on trust for the Lander or, if received by _
“the Lender, may be' applied. by the Lender in accﬂrdance w;th c!ause 18,1} and s

852 el votmg and cher rights and pewem attachmg to the Investments may he exermsed__' _

- by, or &t the-direction of; the Lendérand the Borrawer shall, and shall pmcure that its.
' nominees. shall,’ campty With -any - directions the' Lender. may give, in :ts abso!uﬁe-
--_drscretaan t:onc:emtng the exercise of ihose rlghtss and pﬂWEfS

'Calls cm investments

: Nmtvv;tmtancimg the ser:;urlty Greated by thls dead the Borrcrwer shaEE pmmptiy pay ait c:aﬂs; :
instalments and other payments that may be or bacame due and payable in respect of all or-

- any of the Investments. The Borrower acknowledges that the Lender shall nnt be unc:@ar any -

. .'Ilabmty iry respec’f of any such a:alls, tnsta!ments orother payments s '

"jThe Burmwer ghaEI nc:t w;thaut the pnor wrt%ten f;cmsant of the Lender, amend m‘ agre& m the'
‘ amendment of. . : . _

_"?c‘_i,?_:,‘_’l ‘the memorandum or arttc[es of assomatmn or any csther mnstrtutional documents nf '

any ;ssuer of the lnvesfments that is not a pubftc company; or

"_"_8_,?;-2' ’iha rights or habli:ties attachmg to, or canferred by, __all ar any mf the Investments
'_Preservatmﬁ csf lnvastments
The Barrower shiall. ensure (as far' as et is able to by the exermae mf ali vaimg rtghts powers of
- control and other means available- to 1t) that any issuer af any m‘ the Investmants (that is nat a
~-public company} shaii not . R P

&8,’1_ -.consa!;data ar suhdsv;de any c::f the investments or ra~orgamse exchange repay ar* '

B reduce 1ts share capital:in any way

882  issue any new shares or stack or

o 883 _-'refuse ta register any transfer cf any of the Investments ihat may ha Imdgeti wzth it foi" S

‘registration by, ‘'or on bahalf uf tha Lender or the Barrower' m accurdance with thls
-i.ciaed . . . '

: Ihvéétménts lr‘ifb__rm'aﬁﬂ“ :

-
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102

41

AR

_'The Borfower sha! prompﬂy fol mwmg racexpt ‘sehd to %he Lender copies of any notice, mrcuian

Teport, ac;c;munts and.any’ other dogument. raceavmi by it that :e!ateﬁ to the lnvestments o

:Cmmphance W’th Requests for lnformatwn

h The. Bﬂrmwer shalf pmmptly send a copy:to tha Lander c:f and camply w;th all requests for
~information which is within its. knowledge and ‘which are made under any law of - regulation of

anhy similar provision in any articlés of association or’ ‘other constifutional document, of by any

- listing or other authority, relating to any of the Investments. If it fails to do 50, the Lendar may.

:atect to provide such mfermatmn as 1t may have on behalf of the Eormwer

'Equnpmeni cuvenants .

' ':Mamtenance cf Eqmpment
E The Barmwer shall

_ 911 ‘maintain the. Equupment m gcmd and sewzcsabie ccmdttlon (exsept for expected fair '

wear-and tear)" in compliance with all relevant manuals, handbooks, manufacturefs g
: lnstru::tmns and reccmmendations and mamtanance ar serwe;ng *schedules

."9_1'1_;? gt ﬁa own expensa renaw am:{ raplace any parts ofthe Equupmentwhen they becone

. obsolete, ‘waorn ot or: damaged w1th parﬁs of & s;mﬁar quahty and of equal or greater" '
. -va!ue and . '

5 -9_';:1'_;3 not ptarmlt any Equlpment tcn be:

. -'911.3;1: : used or handfecﬁ nther than by pmperiy quat;ﬂed and tramed parsmns, or
: 9:1":33,23- cverfaaded ‘or used for. any purpasa for whucb |t is riot ciesgned or |
reasonabiy suatabie .

Paymem Q‘f Equapment Taxes

' The Borruwer shaii pmmptly pay a!! taxes fees ilcence dutaes* reglstratuon charges msurance -
- premilims and other dutgoings in reapect of the Equzpment and orn; demand produce evzdence_-

of such payment to the: Lender

| 'aook Debts covenams
'Reahsmg Brmk Debts

'_-‘10 1 'I The errowar shail as an agent far the Lender collact i _m and reailse all Book Debts, :

: and hnld thase pmceeds in trust far the Lender

c 10‘12 “The ermwer shall if cailed on to dn 80 by the Lender, execute a Eegal assugnment ef '

“'the Book Debts o the Lender on such terms as the Lender may require and give notice
of that asmgnment to the debtors from wmm ’i:he Bocvk Debts are due awmg or
-tncurreci : .

' Pfeservaticn of Book Dabts
' "'Thee Borrower sha ot (except a8 pmwded by slause 101 0r w;th the pnor wrsttert consem of -
* the Lehder) release; exchangs, cumpnund setoff, grant fime or mdulgence in respec’s Gf orin-.
any ather manner deal Wlth 4l or any of the: Bnuk Dabts :

"Ihteikectual Pmparty Guvenant&

Presematlan Df Raghts :

CCa
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Bk

12,

121

. 71_2,2_:

23

125

- The ermwer shal take all. n@cessary ac’acm to safeguard and mamtam “present and future_
- rights:in; or” ‘telating 1o, the Intellectual Property including (wﬁhmu’s limitation) by observinig-all

- covenants and stipulations relating to those Tights, ann:i by paymg all applmable renewal feas o
E !menc;a fees and olfier outgmngs -

Regmtrat:on c:f lntelieactua! Pmpe;‘ty
. The Barrowar shaii use aI} reaﬁnnab!e effm‘ts el reglster appkcatmns fnr tha rag1stratmn of any-
Intellectual Property, and. ahalt keep the Lender mfarmed of all matters relating ta eash such :
..regls’tratmn :
5 "l\i!amtenance of in'{ellectua! Pmperty
"The Bormwer shal[ not ;aerrmt any !ntel!actua Pmper‘iy tc be abandened cance!led or. tc: Iapse '
_ -Fawers- -csf the Lmder |

-'Puwer to’ Rem@dy

'.‘32 1. ’i Tha Lende; shai be entitied (butshall na’t be obhged} t0 remedya at any tfma a breach.- .

_by the Borrower’ ofany ef its obhgatmns cantamed in this deed

- 1212 The Bormwer 1rrevocab1y authorises the Lender and 1ts agents to do a}l thmgs that are o

- -necessary or des;rab!e for that purpuse

' '_ 121 ;3: Any: momes expended i:;y tha Leﬁder i remedymg a- breach by tha Bﬂrmwer of ;ts"._' _

-nhlzgatmns contained in this deed shall be reifmbursed by the Borrower fo'the Lender
‘on a full mcﬁemmty basis’ anci shall carry mtarast m accordan:‘:e wrth clause 19 1 '

Exem[sa xaf Raghts

' 12.2.1- The. nghts of the Lender under c§ause 12 1 are wrthaut preludme to any other rzghts of _

the Lamier under thls deed

-'12.2'.:2' _The exermse af aﬂy r:ghts af the Lender under thlS deeci shaEE ncat make the Lender :

'-Itable to a:::cczunt asa mortgagee in pessessmn

. Pc:wer 1o Dlspase cf Chatte

-'1 2 31 At any fime after the' secunty canstltuted by thza deed haﬁ becc:ma eﬂfemeab!e the .

_Lender or aiy Receiver may, as agent for: the Borrawer dlspcsa of any chatteis mr“'_'
B pmduc;e found. cm any Charged Property. _

1232 Wﬁhuut pre;udrce tcn any cbkgatmn tra accmunt for the prcceeds of any d&spcsat mada o
" .ocunder-clause” 12.3:1, the Borrower shall indemnify thé Lender and’ any_ REGEE\:‘EF" o

o agamst any Ilabimy arssmg frmm any dlspasaf made: ‘under ciause 1234,

'-fLender Has Recewers Puwers

Tothe extent permltted by an‘ any nght pawer or dlsscretlon conferred’ by thls deed (erther- '
. expressly or impliedly) or by law on a Receiver may, after the security constituted by this deed

- has bacome enforceable, be exercised by the'Lendefin relation to-any of the Secured Assels

 whether or not it has taken posseéssion of any Secured Assets and without. *E‘ rst appomtmg a
- Receaiver or natw:thstandmg the appmntment of a Recewer _

: _'indu!gencse

The: E_ender may, at ﬁs cfiscrfatlon grant t{t‘ﬂﬁ of other mdutgence. or maka any othar

. _arrangement vartatlmn ar reiease wuth any person nnt bezng a r,narty te th:s deed (whethar or_'

21



fiot -any such person is_.jcih{{y-lia}'biéf. with the Borrower) in respect of any of 'the;-‘s_eaur*ed'

- Liabilities"or of any other security for them without prejudice sither to this deed or to the liability '

‘of the Borrower for the Secured Liabilities. - -
. “Appointment of An Administrator

: '1_2.;5;1 - The Lender may; without notice to the Borrower, appoint any one oF rore persons to

“be an-Administrator of the Borrower pursuant to Paragraph 14 of Schedule B1 of the -

- Insolvency Aot 1986 if the security constituted: by;_th_is dead :begnmeﬁ enforceatls. -

4262 - Any appointment under this clatse 126 shall:

12621 be i_ﬁ.imEEifihg=s_’igned"b'y:'aﬂuiy--'a'uthorijéédéighataw_ 'c:'f'i'he_l-.et_ﬁéder; and

Cqz622 take .'éfféct, _'_'i-r'z ::'aécord-éﬁ_éé with :;péfég'ra'p.h' 49 ‘of Sc’h’édula B of the
7T insolvemcy Acttess. o . R

1263 The Lender may apply to the court for an order removing an Admiinistrator from office

127

~and may by notice in writing in accordance with this clause: 12.6 appoint a replacement.
for any Administrator who has died, resigned, beer removed or who has vacated office: -
~iipon Ce_aﬁing to be qualified. : T S T e

Further Advances

" he Lander covendnts with the Borrower that it shall perforin its obligations to make advances

o 13; -Wﬁg.h"'s&urity BecﬁmesjEn@téeab!e-

18z

“under the _'_F'a_c';iii_ty Letter {including any-obligation to make available 'furthé_r_rad\eﬁa'nces_}, e

: Securzty '.;Beca'r'ﬂes.thfc}rfcéaEie on Event 6'f'D§fa'ui{.'_:

" The security ﬁdanéiifuted by this deed '-’sh;a"!!. '_bects_me""im_m'ediately feﬁf(afc"eéb!e‘g-- it'an Event of .

Default ocours. . -

 Discretion

_-ﬁf’t‘é-if;:i!‘ié- seourlty constituted by this deed has become enfofceable; the Lender may, s

- absolute discretion, enforce all of any part of that security at the times, in the manner.and on .~ .
thetermsit thinks .f_i-t[-ara'd take possession of arid hiold or dispose of altor a_n_y_-_part_of:t-he_'S;ecurgd .

. Assets,

A

144

42

N ‘Enforcement of Security e

Enforcerient Powers:

4411 Forthe bufp’bééé of all.powers implied by statute, the fS’eci‘ﬂ?édﬁ'Li'a_b'ilEtEas a_re_t:ié’e'ni_é;‘:d :

fo have become due and payable on the date of this deed.

1442  The power of sale and other powers ;:;Oﬁfeﬁed?bylsect-ian_- 101 of the LPA 1925 (as’

varled or extended by this deed) shall be immediately exercisable at any time after the-
' '_s_e'cturity'-a;an_s’titutéa;*_ by this deed has become enforceable under clause 134,

4413~ Section 103 of the LPA 1925 doss not apply to'the security constituted by this dead.

_ 'Eitehs'ib'h .of_-St'atuté_rjr'. Powers of '_L’sﬁ?asing' :

 The statutory powers zi:qf’1'Ea$ihg_-apdfacé'epting-_ sufrenders ﬁdhfar.réd'mn';rﬁbﬂ‘gage‘éé under the
LPA 1925 and by any other statute-are EXten:‘iad- sa as to ay:th_qﬁﬂe_ the Lerider and any .

g
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144

445

Receiver at any tzme af&er the secunty ‘constitited: by this. deed has becuma enfarceabi

. 'whether mnits: c:wn name or m tha‘t of the Barmwer, t0
_1 4. 2- .1 grant a Eease or agreement for ieaﬁe ;
-_’Ed 2 2 accept surrenders of ieases or

_'14 2 3 grant any 0pffmn i res;pect of: the Whoie of gny part x::f the Sac.ured Assats wﬁ:h?

whatever nghts relatmg to f}ther paﬁs of ;t

.whether oF nnt ata premlum and cantamlng sur;h noveﬂants on the' part of the Barmwer, and--
~on such terms and: conditions. {including the payment of money to:& lesses: of tenant on a .
. surrender} as the Lender or Receiver thinks fit without the neéed o cmmpky WIth any nf the-

_ rsstrtcitons zmp:ased by seoircma g9 and 180 ef the LPA 1925

' Access on Enfarcement

' -‘].4-_.3;3 At any time aftar the Landsr has demauded payment Df the Securad i_[abahtles orit the-

‘Borrower defaulis in‘the performance of its. obligations under this ‘deed or the Facility
* Letter, the Borrower will allow. the Lender or its Receiver, without further notice -or
- demand, immediately to exercise: allits rights, powers and remedies in particular (and
without hmttatinn} to take possession of any Secured Asset and for that purposé to .
enter-on afy premises where a Secured Asset is situated {or where: the Lenderor & o
_ . Receiver reasonably bélieves & Secured Asset to be situated) w1th0ut mcumng any’
: Irabai ty tu the Bormwer fcar, or by any reason of, tha% entry.” :

' 1432 At att ttmes fhé Barz‘awer must use its’ best endeavours to. a!iow the Lender cnr its

__Receiver gccessto. any prémises: for the purposs of clause 14.3.1 (including obtaining.
| any nedessary consents or permﬂs mf‘ other persons} and-ensure that its emplnyees '
- and efficers: da the same. :

.Red@mptleﬂ of F’rmr Security

'-'14 4, ‘1 Af any tlme after the securlty cansﬁtut@d by th|$ deaﬁ has begorme enfameab le; of aﬁer

- any powers conferred by any Seaurlty havmg prlonty to this’ deed shall have becnme .
' - .emmlsabie the Lender may..

' *14;4.-1;_1. ; ;'redeem any pr:cxr Secur;ty eaver ahy Secured Asset
_ 14412 : prot:ure tha transfer af that Secunty tc 1tsef and
_’Eé';;l.-'l;a.: '_ ' .sett!e and pass the accaunm of the: hc;!der of any pnor SEGunty (am:t any

docounts so settled and passed shall, in: the- abse:me of any : mamfest
JBITOF, be ccmcmsme and E:nndmg tm the Barrowar) :

144’2 :Tha ﬁafrcwer shait pay tz:r the Lender immedi ately on demand aii pnnmpai mteresi: '

- CoBtS, charges and expenses of, and incidental to, any such federnption or transfer
and sucﬁ amounts shaii be saaured by thls deed &s pari afihe Secursd Liabthttes

-Pmtectson of Thzrd Pames

. ; E\Ic pur’chas&r mortgagee or: other parson deafsng wrth tha Lender any Recewer t:r any'

B _' _'Dtaiesgata 'shaH be concened to enquwe R

' .1.4-,5._1__ 'whether any of the Secur@d Liabﬁltles have became dua or payable or rﬁmam unpa:d

Qr undtscharged

B @452 whether any pewer the Lender, - Recewer nr Deiegate is purpartsng ta exercrsa has--'_ _

become exerc;sab{e e::r is bemg pr@periy exerclsed or -

3
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_ ’Ed 5 3. how any money paid to the Lend@r any Receswar ar any De!egate is'to be apphed
. _Prwtteges ' |

: "_Each Recewar and the Lender is entnﬂed tc:x aII the rights, p::rwers, prlulleges aﬂd 1mmumtlea :
canferred by the LPA ’1925 on mortgagees and recalvers.

_ No Llabliity As Mnrtgagee in Possegsmn

: Nerther the Lemder nor any Racewer oF Belegate shail ba ilabie hy reason of entermg mte' _
:pessessmn of & Secured Asset or for any other reagon, fo'account'as moftgageae in possession
i respect of all or any-of the Secured Assets, nor shall any of thetr: be liable for.any loss on..
'reallsatmﬂ of, or fm‘ any act defauit ar Dmlssimn for whleh a mﬂrtgagaa in passessmﬂ mfght be B
"ilable ' : :

- _Conclusme Dascharg}e to F’urchasers
'Th@ recaipt’ of the: Lender or any Recewar ar if)a!egate shali be a conc:fuswe dmharga m &
" purchaserand, in makmg any sale or ‘other disposal of any of the Secured Assets or.in making
_any acguisition in the exercise of their’ respectnfe powers,- the Lender, and every Receiver and
: Deiegate may de so. for any mnstderahon m :»_&ny manner and on any terms that it thinks fit..
' Rtght Gf Apprnpraa‘tmn

- 14 9.1 ‘m the extent that

‘54 Q 1 1 the Secured Asse;ts const;tute Ftnancaal Collateral and

’14_;9;1;2; : tﬁss deed and the ebllgahans of the. Borrower undar st c.anstttute a. Set:unty' '
F!nanclai Golfateml Arrangemant :

- 'the Lender sha!! have the ngh’f at any t;me after the seaurlty consmuted by thls cfeed.. :
- 'has bec:ame enforceaﬁle to appropriate alt of any of those Secured Assets th of =~

towards the: payrnent or ﬁlscharga of the Secured Liabilities in any csrder that the_
s Lencfer may, in ts absolute d;scnatmn determme ' .

' '1"4-._9:,"2: The value af any Semred Assets appmpnated in- accordarxf:a \mth thss :::Iause shai[ het

) _‘H;.Q.Q,‘i : _'ln %he case of cash the amount siancimg to -the cmdit caf each t::f the :
RN ‘Bofrower's accounts with any bank, finariciat institution-of other’ DEFson,

‘together with any accrued but unpatd mterest at the time' tha rlght of

: _appropnatuon is exercised and

: 14922 __ ©_in the caseof Investments the market price af ihosa !nvestmanm at the

_ _.t[me the right of appropriation is exercised determined by the. Lender by '

" reference to a ‘recoghised market index or by afy other m@thcd that the - '
__Lerider may se[et:t (mcludmg mdependent valuahon)

: _-'-'1#’;-9,_3 ZThe Bmmwer agrees tha’t the methodg of valuairora prov;cied fur in thls ctauss are -

:cammemlally reascnabie for the purposes of thie F;nanma! Gciiaterai Regulatuaﬂs

-'-Récéiver '
i Appomiment
' At any time: aﬂer the securtty c::}rzstltutecf hy this deed has become anfurceabie ot atthe raquesi :

. -of the Borrower, the Lender may, without flrther hotice, appmnt by way of deed, or otherwise
i wntmg, any ane or-more perscma to be a Recewer of all ar any part of the Secur&d Assets,

- (o
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Removal -

‘The Lender may, without further notice {suihjéc't to section 45 of the Insolvency Act 1086 in the
~“case of an administrative receiver), fram time. to tire, by way-of deed, or otherwisein writing;
refmove any Receivér appainted by it and may, whenever it thinks fit, appoint a new Raceiver
I the place of any Ret;eijveér:whpsg__appaiﬂ'tmen-if may for-any reason have terminated.. .
Remuneration

- The .Lehdér- tmay fix the remuneration of a‘ny. Receiver 'appo;‘in{e'gﬁ by Eiﬁ-:ﬁithéut. the feaﬁﬁtic’}hs' ;

contained in sectiort 109 of the LPA 1925, and the remuneratiot of the Receiver shall be a debt-
secured by this deed, to the extent not otherwise discharged. R o

 Power of Appoiritment Additional to Statutory Powers

" The power to appoint & Receiver conferred by this deed shall be in addition to all statutory and
- other powers of the Lender undér the: Insolvency Act 1986; the LPA 19265 or othenwise, and.

shall be exercisable without the festrictions contained in sections 103 and 109 of the LPA 1925

orotherwise. _ _

Power of Appointment Exercisable Despite Prior Appointrents

The power t6 appoint & Receiver (whethar confefred by this deed of by statute) shall be, and -

 remain, exercisable by the Lender despite any prior appol ntment in fespect of all orany partof
- the Secured Assets. R T T . R L

Agentof the 'Bpf;rqwef

Any Receiver appoirited by the Lender under this deed shall 'be-the'agant.'cf the Borrowerand

~the Borrower- shall' be-solely responsible for the contracts, engagements, acts; ormissions, .

-defaults, fosses and remunération of that Receiver and for liabilities incurred by that Receiver.:

The agency of each Recsiver shall ontinue until the Borrower goes into fiquidation and, after.

~-that the Receiver shall act as principal-and shall not become the agent of the Lendet.
 Powers of Receiver - |
“General’

A s-_:t;fi;- “Any Receiver appointed by the Lender unider this déed shall, in addtion to the powers

- conferred on it by: statute, have the rights, -powers and discretions set out in-clause:.
162 t&_claqgei.qﬁ‘zs; T S - el P . . L

?612 A'R'eaei\}ér_haé*aii the rights, powers and _d‘iécretidr‘% _c'éhfe'rr'éd_;:d_h__*é re'c'ei\_rér“(ﬂ_r:jtﬁé._' _

receiver and manager) under thie LPA 1925, and shall have those rights, powers and .
discretions conferred: on an-administrative receiver under the Insolvency Act 1986

 whether it is-an administrative receiver or not. - -

"16,*_1'.:';3"- ifthere is more than one Receiver holding office at the same time, @ach Receiver may"

{uniess. the document. appointing it states otherwise) exercise all of - the powers
conferred on a Receiver under this deed individually and to the exclusion of any other
 Reteiver. ... . ol S IR TN

6.4 Any exérdise by a Recelver of any of the powers given by dlausé 16 may be on behalf

~of the Borrower, the directars of the Borrower (in the case of the power containied in:
.. clause 16.18) or itseff. S e e e T '

F‘{épai'f ajnﬁ.bévei'qp'_éhargéd- Pmpﬁéﬁies -

-
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A Receiver may uncfertake orcomplete any works nf repaw glteration; burlc&mg or deueEapment

any- the: Charged Properties ‘and “may. apply - for and maintain . any planning permission,

~development consent; building regulatmn appmva or. any ather permlssmn cansentﬂr Ilcence o
o Garry ot any of the sam@ : .

Grant 01’ Accept Surrandars of Leases

| ..-A Recet\ler may grant or acc:ept Surrenders af any Ieases ot Eananmes aﬁecting any Seaured |
: -Asset on any terms, and subject te any caradztlmns that it thinks ﬂt

'_EmpEoy Persennei and Advssers

-'.‘16-,-4.__1 A Recezver may provude services and emptay or engage any manag@rs efﬁcers

servants, cmtractms, workmen, agents; other: personnel and professional ad\zlsers on
. _any terms amj subject 10 any candntlons, that it thmks fit.

. 1642 A Receuufer may dlseharge any such persan or any such person appamted by the -

Bom:awer -

Make and Reveke VAT Optians to Tax .

. A Recewer may make exercgse or revake any VAT ophun ta tax as it thmkg f k.
'--Rsmuneratmn _ |

A Rac:@wer may chaa’ge and réceive any Sum by way of remuneratlan (ln addltlon to a!i cests o
--chargas and expenses mcun’ed by at) that the Lender may prescr:he or agree-with xt

. Possesssan :

A R@c@war may take 1mmedlate p@sseasmn ﬂf get in: and rea[sse any Sec:ured Asset

Manage m Reconﬁtmct the: Bormwer’s Busmess

A Recelver may fsar’ry (311 manage cieva[mp. ras:anstruct amalgamate or dtvemlfy ar concus‘ i

'-_..carrymg on, managing; developmg, ret:nnstmctmg, amargamatmg ar dwersafymg the busmess '

169

- ofthe Bc}rmwer
. '.'E}ispose of Seeumd Aﬁsets

Al Racewer may sa!i exchange convart sntca muney and reahse ail or any of the $ecua’ed Assets .

it respect of which it i$ appointsd in any mafiner (including,. without limitation, by public auction

“or ptivate sale) and generally on any terms and conditions as it thinks fit. Any sale may be for

. any consideration ‘that the  Receiver thinks it and’a Receiver may pramute or concur fn -

,:1’6;{0-

611

: 1%*--._&1-2_

- .'--promotmg! a company to purchase the Securead Assets ’m ba sold. -

;Sever thtureg and Flttmgs

. .:w;thaut the consent of the: Bormwer
' Sell -chk ’{)ebts -

-i% Reaewer may sell and ESSlQﬁ aii or any Qf the Book Debts in respec:t cxf wh;ch ;t is appa;ntezd 2
~in any marnner, and generaiiy on: any terms and condatlans that it thmks ﬂt

Vaiad Fiece pts
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A Recewer may give a viilid recmpt for all monies and executé all assurances anfi thmgs that :
_may be pmper of. ﬁea;rabke for rsallsmg any of the Secured Assats R .

| Make Settiaments

A Rece;var may settle adjust refer fo arhitrat;on cmmpmmlse and arrange any ciamn accaunt
: dispuie, questtan or dermand with-or by any- persen who claims to. be- a creditor af the Bc:rrmwar
er rekatlng in any way to: any Sacured Asset - o

"Legai Actmn

<A Ret:ewér" may brang, pmsecute enforce defend and abandon alf acttans. suats and ;
pmceedmgs in-relatiof ’oo any of tha Sacured A&sets as it thinks fit.

.jlmpérove the &quapment

A Recewer may make substﬁutlons of nr nmpmvemams tﬂ the Equ&pment as [E m;ay th:nk f'

16.16+

16,18

- _expedlent

-Make C:ails un Borrawer Members

A Racewer may make c:ails condxtmnatly mr uncond;tucmaﬂy cm the members cf the Bormwer in

- respect of ynicalled capitai with {for that purpose and for the purpose of enforcing paymenis of -
~any calls 56 mads) ‘the same powers as are’ conferrad by the articles of association of the '
. _Borrower on its direcmrs in mspact of calls authcrised tobe made by them

insure

' A Recei\zer may, rf It thmks f t, but wnthaut p;’BjudlCe te ’she lndemmty i clause “EQ effaot \mthf. '
- any insurer any policy of insurance either in lieu or satisfaction of, orin additaan ko, the msurance' _
_requrred o be mamtaaned by the Bormwer under this deed : R o

Subsudlartes

A Recawer may fcrm a subsnélary cf the Borrower and transfer ta that subs;dlary any Secumci

: ‘1619

1620

' ';Asset

Eorrew -
A Recewer may, forwhatever purpose:- it thmk& flt raise and bnrmw money either unsecured m' '
“pni the sectiity of all orany of the Secured Assets in-respect of which it is-appointed oh any.
-ferms that it thinks fit (mcludmg, it ihe Lander cansents, terms under which that secunty ranks' :

SR pl‘iOI’it}f to thls deed) : :

:.Redeam Prlor Security

A Recemer may r@deem any pr;c:r Secunty and seattla and: pass the accounts o whmh the'

- Security relates: Any accounts so settled and pagsed shall be, in the absence of any rianifest

4821

16,22

-_ermr, conclusive and binding on the Borrower, and thé mnmes g0 paid shall ha deemad ta ha -
o -an exp@nse preptarly inciirred: by the Recew@r

.Deiegatmn
: f.A Recewer may delegate nts powers i accordanz;e wnth th:s deed
} Absc:luta Beneﬁmai G‘wner

A Rac:ewar may; in. refatioh tc any nf th@ Secumd Asseis exercfse aii puwers authmissatacnsi v
and nghts it wnuid be capahte of exerclsmg as, and do aii those acts and thmgs an absolute"
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beneficial owner could exercise or da in the awnershm anid management of the Secured Assets .
o any part af the Securad Assets - L

: mcldental-l-"owers-

o A Recemer may do any ciher acts and thmgs thai; it: -

7

AN
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16234 may constder des rable or necassary for reaiismg any af the Secureci Assets

'16 23 2 may cansxder mc:dental ot conﬂucwe ta any of the rights er powers confer:’ed ora
Reo&wer uncﬁer or by v&rtue Cif thrS iiEEd orlaw; or ' :

1B 23 3 iawfuiiy may or can do as agent fc:xr the Borrower
' Dslagaiim ' -

' Delegattan -

The Lender or any Receiver may delegate (éiihér'geneféiiy or specifically) by power of attorney
“orin-any ofher manner o' any person any right, power, authority or discretion canferred on It by-
“this deed (mcludmg the power of aﬂorney granted under ciause 21 1 '

:Terms

-_"The Lendar and each Recewer may make a de]egat:on o the terms and condltucms (mcludmg _
) the power o sub»ﬁetegate) that :t thanks ?‘ t :

amllty

. f‘iesthar the Lender nor any Receiver shall bé i in‘any way liable-or r:esponsibfe fo t'he"B'arm\N'e‘r:
- for any loss or Efabﬂlty arlsmg fmm any act default am;s&an cr mlsconduc’c an the paﬁ of any
" Delegate. '
§ .App!;catiun of Proceeds

_ -Grdar of Apphcatmn of Proceeds

: jAEE monies received or recavered by the Lendef a: Recewer ar a Detegate under ’chus deed mr-_
in'connection with the realisation or.enfofcement of all or par“t of the security constituted by this.

- deed (ather than sums received under.any Insurance Pallcy) shalt subject to the claimsofany
. person having priorrights and by way of variation of the LPA 1925) be-app lied in the following
- order of: prmrsty (but w:theut pre]udice to the Lenders right: to fetover aay shartfali from tha_

' Bormwer)

"'18.1_..1 inor tawards: payment of all- casts habmtt% charges aﬂd expenses mcurrad by orion

. behalf of the Lendér (and any Receiver, Delegate attorney -or agent appointed by.it) -
under o In confection with this deed, and of all remunerattan due io any Recewer
' _under orify connectmn wnh this deed; - :

. 18‘32 in. of tawards payment of the Secured Laabsfrﬂes m any order and manner that ihe :

Leﬂder cietermmes, and

181 3 iri payment of the surplus (tf any) tﬁ the Barrower or, other person entttled tor 1t
:Appropnatzon |

R Nelther the: Lender “any Recenver nor ahy Dategate sha]i be bc:und (whether by vn’iue c:f sectson -
'-109(8) af the LPA 1925, whlch tS vartad acmrdmgly, or otherwisa) ta pay or’ appropnate any

2& .



183 -

“receipt or payrment first towards interest rather than prmclpal or a’therwlse in any particular m*der-

l:setwaen arzy of the Secured Liablltﬁe&

"3uspense Account .

Al ‘moties. rec:elved by the Lenéer, a Rece[ver ora Elelegate under this- daed (other than sums. :
" receivéd Under any Insurance Policy’ that are not Qomg to be apphed inor tQWaE‘dS dlscharge of
. tha Saaured Llabﬂities) . . : - -

: ’I_&B,_'t may. at the descratmn of the Lender Reoawer mr Defegate be aredlted ta a suspense'

_ accuunt

BarmWer and

B 1832 shali bear fnterest lf any, at the tatg: agread ln Wrrtlng betmaen the Lander and the

'*'1.':8,'3*3 may be held in that accnunt for $0: iong as the Lender Recewer or Delegate 1h1rzks f’ t :
Costs .a_nd Inde_mm_ty_. - |

_'Ci’ciéts“

: -'The Bcrmww shai! w1th|n fwe Eusmess Days :::»f damand pay to of renmbume the Lender and E

- any Recaiver,.on a-full mdemnity basis, all costs, charges; expenses, taxes and liabilities ofany
- - kind {including, without limitation, Iegal prlntmg and out-of- pack@t expanses) mcurreci by the-_

. ___Lentfer any Reoewer E}r any Deiegate in connectmn with:

192

' "1_931 A th;s deed of tha Secured Assets

1@12 takmg, hmidmg, prcteatmg, perfectmg, prasenrmg o enfﬁming (or attempttng ta do: sa)f '

. :any of the Lenders a Recewers ora Delegate ‘s rights under thzs deed or

. ’19 1, 3 .iakmg pmceedings fc;r or reccwermg, any af the Secured L:abil;tresl o

: f:together w&th mterest which shaii accme and be payable: (WJthout tha naad for any demand fmr'_ i .
- payment beifig mads) from the date on which the relevant cost, nharge expense; tax or liability .
~arose untit full discharge of that cost, chargs, expense;. tax or llability (whether before or after’

udgmenﬁ Tiquidation, winding-up or adrninistration of the Bﬂrrower) at thie rate: and in the

' '-.--manner Spemfied in the Facmty Letter

Indemmty

19.2, 1 The Burrowar shall mdammfy the Lender each Recaever and each Delegate and their B
. respective smiployees and agents againstall lisibilities, costs, expensges, damages: and
- losses {including but not limited to any direct, indirect or cansequentlai logses, loss of
- profzt foss.of reputatmn and all interest; penalties and legal costs {calculated onafull-
- jndemnity basis) and-all other professional costs. am:i expenses) suffered or mcurred :
o _'by any ‘of them arlsmg ‘outof or i connecttmn wuh :

' 1_9.-2..‘;1:.1_'- _ ':_the exercuse or purpm‘t@d exercise Df any ofthe nghis pawers authorities
B ordiscretions vested in them under 1hns deed or by law in- respec{ af the
. Secured Assets

242 '-.takmgv hniding, protet;tmgt perfm:tmg, preservmg oF enformng (or :
o ;attempt;ng to do s0). the secursty t:or;s’ntuted by this. deed of .

' *'E.Q.ﬁ;ji-;?;.' '_any dafauit ar dalay by the Barmwer in perfarmmg any mf ﬁs abligatimns---
e under thrs deed, : _ .
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+19.2. 2 Any past or -présent emplay@e or agaﬁt m*ay enfame the terms of this clatise 19.2

sub_zect to and in.acéordance W|th thez prowsmna t)f the Cantracts (nghts of Third- '
Partles) Act 1999 _ '

_ .Fm%hev Assurar;ce
'F‘url:her Aﬁsurance

- The Borrower shali pmmpﬂy, :at itS owri expense take whatever actmn the Lender or any.

. Receiver may raasenably requira for:

21

2t

212

L

25

231

-2{}_.1._1 x:reatmg, perfecﬁmg or pmtectmg the securtty created or mtended to be created by thss 5

dead

i :é(}.”tﬁ;é -fami;tatang the reahsahon of any Secured Asset r:ar )

201 ,'3 -facmtatmg the exoroise of any rtght power, authartty or dmcmtmn exercssabla by the '

Lender or any Recewer in. raspect of any Secured Asset

. --mcludmg, wzthcsut limltatton the executmn of any: mortgaga transfer conveyance asSignment._
' orassurance of all or any of the assets forming partof (or intended o forin part of) the Secured

Assets {whather to- thie Lenderor to fts nomines) and the giving of any notice, order o direction

~and the ‘making of any f;img or’ regrstratmn WhlGh in any such case, the Lender may mnmdar.'
--necessary or deswable : o _ :

Power of ﬁnttomey

' "_Appamtment of Attameys

.ESy way af secur;ty the Bnrmwer lrrevocahly appam‘ts the Lender every Recewer and e\fery

Delegate separataly to be the attorney of the Borrower and, in its- narme, o its behalf and as itS:' B

actand deezi to. execuﬁe any dncumants and do any acts and thmgs that
21‘]1 the Borrower is required to exacute and do under thlg dead of

_-2'-43:;_?;1;2 any attcrney deems pmper or desrrabla in exerclsmg any of: the r;gms pOWers

~authorities .and discretions conferred t)y this deed: or by law-oni. the Lender any-
_ Recewer or any Deiegate '

_ Ratif ca’timn of Acts of Attarnaya
'The errnwer ram“ ies: anct cnnﬁrms and agrees to rattry and conﬁrm, anything that any af :ts'_

" attorneys may do in the proper and Tawful exercise, or purported exercise; of all or. any of the

" rights,. pmwers auihentta& and dlscretmns referred tc inclause 21.1. -
-Refease- ” |

_:Subjec:t to clause’ EQ 3. at the end mf the Secunty Perlod the Lender shall at the fa*quest anci' B
- :-cost of the Borrower; take whaiever acuon is' ne::essary to!

E _ 22.4 ‘-_'1 re!ease the Secured A*ssets frcm the secunty mnsﬁtuted by thls deed anci

2242 reasmgn the Secured Assats; to ihe Borfower

.Assmnment and Transfer '

.Ass_igﬂmentﬁy:tender

av



232,

74,
24

242

243

25,

252

 this deed.

- of ‘each party (or its authorised representative). -

) 2311 Atany. t_ima.;.'withnat the consent of the Borfrower, the Lender may _ass_ig'n_ or transfer

_any orall éjf'its-rijg'ht_s-énd'dmigatiﬁﬂs under this deed:.

"'2'3}_1_;.":.3. The:;' Lender may disclose to any actual or proposed: assignes or transferes: ény 3

 information in its possession that relates to-the Borrowet, the Secured Assets andthls:
dead that the Lender considers appropriate.~ B L

'AS-si'gﬂnmE'ﬁt::By Bérf.dwer .

 The Borrower may not assign any of s rights, o transfar any o s rights or bligatons, under
Setoff |
Liender's Right of Set-off-

The Lerider may at any time sét off any liabllity of the Borrower to the Lender against any liability

of thé Lender io the Borrower, whether either liability is present of future, liquidated or.

- unliquidated, and whethet of not either liability arises under this deed. If the liabilities to' be set

off are expressed in different currencies, the Lender may convert either liability at @ market rate

- of exchange for the purpose of set-off. Any-exercise by the Lender of its rights under.this clause
24 shali not limit or affect any other rights or remedies -available: to it urider ‘this deed or.
- piherwise. = e ' e - -
 No Obligation to Set Off

- “The Lender is not obliged to exercise its rights under clause 24.1. If, however, it does exercise
those rights it must promptly. notify the Borrower of the set-off that las been made.. - -

Excl t_j"sicih of Borrower's Right :}f‘_-'Sfe-ft-'c_:.fF'. .-

All payments made by the Borrower to the Lender under this deed shall bie ride ;.i-ﬁffu_'l{withbml_ --

any set-off; counterclaim, deduction or withholding (other than:any deduction of withholding of -

- Amendments, Waivers and Consents

' Amendments:

' No amendrient of this deed shall be effective nless it is in witing and signed by, or on behalf

Waivers and Conserits

o 2521  Awalver of any right or-remedy under thiis deed or by law, of any consent given under =

this deed, is only effective if givert'in writing by the waiving or congenting party and .
shall not be:deemed & waiver of any othier breach or default..It only applies in the
circustances: for which it is given. and shall .not prevent the party. giving it from

G subsaqu_enfljy_fe']ying on the relevant provision..

" 2522 A tailure or delay by & party to exercise ariy right or remedy provided under this deed

o by law.shall not constitute a waiver-of that or'any other right o remedy; preventor

restrict any further exercise of that or any other right or femedy ‘or constitute an election -

o affirm this deed. No-single‘or partial exercise of any right of remedy provided uridar-
this deed or by law shall prevent or réstrict the further exercise of that or any other
~ right or remedy: No:election:to affirm this deed by the Léfider shall be effective unless
“itis in'writing.- S LT e ) S

Rights and Remedies

%



261

2747

The nghts and remadies pravieiad under this de@d dre c:umulatwe anci ara i addttmn ta, and:
_ not exctuswe of, any rlghts and remedtes pravudecj iay law .

_' -5ev.erance
o "Severanca

!’f any pmwsmﬂ (Gr part of & pmwsmn) 0f thls deard is cr bec:cmes mvaltd 1I|egai Oi‘_

unenforceabla, it shall be desmed modified to the miniraum extent neeessary to. malke it valid, - '

. '1egal and enforceable. If such modification s not. pnsmbie the relevant pmvsstcm {or partofa
provision) s shall be-desmed deleted, Any rodification to or deletionof a provision (or partofa
- provision). under this ciause shali not aﬁect the 1egahty, valldfty and enforceabmty of the rastof
“this deed ' _

- szuntﬁrparts

Gau nterparts

271 Thls deed may be execute{i i any number @f cmunterparts each Uf whlc:h when

exacuted and delivered shall mnstltuta a dupllcate srlgmal but all the t:c:unterparts- '
: shaH together. constltute one deed _

| _ 2?.1;32 Transmlssxon cf gty exacuted c:aunterpart of this: deed (but for the avmciance af. doubt

28,

28

201

tiot just a signature page) by fax or emait {in PDF, JPEG or otheragreed, formaty shall
take éffect as delivery of an executed cotinterpart.of this: deed. If gither method of
“deliveryis adopted, without prejudice to the validity-of the deed thus mads, gach party -
~ghall provide the others wnth the ongmal of such t:aunterpart a8 soan as reasonabiy

. -'possnble ihereaﬁar _

27‘1 3 No cnunterpart sha[i be effectwa untll each party i executed am;i deh\rereci at ieast

-_ona munterpart

'-Th:rd Farty R:ghi:s
-.Th;rd Party R!ghts

. __28_.:1 ;"_i ‘r‘":“xcept as expressiy provsded in ciause 19 2 of this deed a perscm whc} is nata parﬁy :

" to this deed shall riot have any rights under the Contracts (Rights of Third Parties) Act
_ -1‘5}99 tg enforée, orenjoy the benefit of, any-terr of this deed. This does not affectany
. :rlght or mmedy of & thlrd party whzch axists; oris avaﬂab[a apar't fmm that Act.

2812 'The nghis of the par‘ﬂes to resc;nd or agree any amandmant or wawer under this deed
are nct subject. to'the tmnsent of any f)ther person : - :

: "Fu'rt'her Prawsinns:

. _lndependant Secunty

_ The: secunty cansirtuted by thas deed shall ba in addmon to, and mdependent of any other'
‘security or guarantee that the:-Lender may. hold for any of the Secured Liabilities at any time.

" Neo prior security held by the Lender over the whole or any part of- the Secured Assets shall
;merge :n the sesurity created by thts dead :

__Contmumg Sacunty

“The secuﬁty ccmststuted by this deed sh:aii ramam in full fome and effect as a cantmumg secunty
forthe Secured Liabilities, despite any settlemerit of account, or intermediate payment, or ﬁther .

matter m' thmg, uniess aﬂd unttl the Lender discharges this c:ieed m wrmng

ey



203

: D;scharge Conditional

Any reiease dlscharge of sétlernent betweén the Borrower and- the Lender shail be: deemed-
-~ gonditional 'on: no payrient or security received by the: Lender in: ‘respect of the Secured -
Liahbilities bemg avoided, ‘rediced wor ordered: to. be refinded under any law relating t6
“ingolvency, bankruptcy, Wmdmg-up‘ admm;straﬁlm re::awarshlp ﬁl’ uthenmse Desprte any- '
- such release, dlscharge or &etﬂement

_'29;3{1 the E.ender or ;ts nomin% may retam this deed and the secunty created by or under 1t

" including all certificates and documents relating to the whole or any partof the Secured.
‘Assets, for any period that the Lender deenis ‘necessary to provide the Lender with
: secunty agamst any such avoldance, reduc;taan ar order for refund and. -

' 2932 ‘the Lender may fecover the: value or-amotnt of such secunty or paymez‘tt fmm th@ '

204

96

30,

8041

= .. ba

: Borrower subsequenﬁy as if the Telease, d!scharge of settlament had mt accurred

Cemﬁcaies
A cartif c;a’se or detarmmatson i:ay the Lenﬁar as ta any amcunt far the t|me bemg due ta st fmm. '
the Borrower under:this ‘deed and the Famllty Letter shal be in the absence Qf ‘any manifest
E _em}r coneiusive evrdanr:a af the. amaunt due

: fG‘cnsai;datlan-

The res‘crlctmn on the ﬂght of cnnsohdatzon t:c:ntamed in sec’:wn 93 nf the LPA 1925 shaii not

: :app!y to this deed. -
; Small Company Morame
. Notwﬁhstandmg anything ta the contrary m tms deed nenthet the obtatmng of a mnratorlum by
- the Borrower under schedule Al to the Insolvency Act 1986 nor the doing of anything by the:
" Borrower with a view to. ‘ohtaining such- a mc&r‘atﬂnum (mc|udmg any prelsmmary deczsmn of
' jmvestlgatmn) shall be; or be cms’zrued as: _

_1295,6f1_1 anevent’ under thls ciead whsch causes sﬂy ﬂoatmg charga craated by thts deed te .

' crysta!lase,

: 2962 e event under thts deed wh;ch calises any restriction whlch wauld nc;t othar\mse apply. '

' tc be. impased on the dispt}sai of any property by the Borrawer or

2963 ‘8 _grc_:ur_}d -_uq-c_ier ttus :dee_d_ _i_’car t_he appq;ntmen_t of aRe;cewar.._

“Notices

Déﬁvafy

30, 'I “I “in wnimgs .

_ -:3{}'1 2 da]wered by hand by pre- pald ﬁrsbcla% pmst or ather next wcrkmg day deiwery o

'SEN!CE dr sent by fax; and.

o ::'30i'1:;3 sent to the Borrﬂwer and the Lender at: theu“ than current reg stered off‘ ce and mark@d o

302

*for the attention. of the Directors; or to any other address or fax number a8 is nattftecf o
B writmg by onhe party to thes other from time ta time. - : :

Recsipt B_y Barrt_swe_,r



308

204

305

31
31

312

_ Arzy notice or other cmmmumcaiian that the Lander gwes to ihe Bormwer shati be deem@é tc: :
“have been racalved : . .

” 30_.2.-‘!- it delivereé by hand at the time: it Is: left aﬁ the r&lavant address

: 3022 rf pusted by praupald f;rstmiaﬁs post cr ether next workmg day dehvery semce an ihe -

e i_second Busmess; Day after pasimgl and

' .30 2 3 lf sent hy ﬁax when recewed m iegsbie farm

f-\ netlae or: nther cmmmumcatmn gwen as desc:ﬂbed ifi ciause 30.2. 'E or c;iause 30 2. 3 on & t:iay-
. that is‘not a Business Day, ot after normal business hours, in- the place [t i rer::ewed shall be: -
' '.deemed to ha\fe been: rec:ew@d on the next Busmess Dayf

-F?:ece;g:t By i_endar

' :Any notice or mthar cammumcat{an gwen ic: the Lender shaﬂ bssa d@emead 1o have been rece;ved
"oniy on actuai recelpt _ .

Eemae of Prc:c:eedmgs

-"Thls clause 30 dcms not apply o the service of any pmceeﬁmgs or. ather documenfs |n any '

legal ac:tran_ _or, wheﬁa a;&phcable any arbitratmn_ or other method.of dlspute resolution.

. Na Nnﬂce By Emaa]

A notice or oiher commumcatien gwen under or-in connecticm wlth ihls da@d is rmt valsd if sent
by email. : :

' c;iwemiﬁg;l,aw and Jﬁri@i&ﬂan
-vaermﬁg Law
| _.Thas deed and aﬁy cisspute ar Glalm (mciudmg non~mntractual diaputes or cia;m&} arssmg mut of
- or i connection with it or its subject matter or fcxrmattﬂn shall he gc}vemed by arad cc:nstrued in:
: -af;cardance with the 1aw Gf Eﬂgland and Wales : .

."'Jﬁl‘lSletlﬂn

_'-Each party §rramcahiy agmes that subject as provnded beicw the r:ourts of Engiand and Wa!es '
shall have exclusive: jurlsdictmn over gny dispute or claim (mcludlﬂg non-contractual disputes-

o oFclaims) arising out of or in connection with this deed or its subject matter or formation. Nothing

ity this clause ghall limit the right of the Lender to take proceedings against the Barmwer in-any- |

. ottier court of competent 3unsd;ct;cm nor shall the takirig of proceedings in any one: OF riore”

' jurisdictions prectude the taking of proceedings in any other mnsﬂecﬁans whether cﬂncurrently _ |

313

ar nat; to the extent permltter:i by the taw of such other ;urisci:citon

-'Other Ser\nce '

“The' Borrower trre\fucably consents to: any pracess in any iegal actsc:m of pmaaedmgs under ;

lause 312 being served onitin accordance with the provisions: Df‘thlS teed relatnng toservice:

- of notices. Nothing cantained. in thls deed shall affect the rtght to sesve pret:ess in-any: Dther.'_ '
. -manner permntteci by 1aw : -

" This daoument has: been executed as a deed aﬁd is deﬂvamd and takes eﬁecﬁ on the date stated at the"

: begmmng of 1t



Schedule 1- Real Property

Part 1 - Registered Propsrty

‘Description of freehold Real Property .- -

.| Title number of freehold Real Pmperty as'_-._.. S
-' ev;dence of Borrower’$ tit!e LR e

The Beaux-Ars Btji[diﬁg, "1'0-‘E.8 Maﬁérééf&léﬁé,

London, N7 6JT.

NGL588535

Part 2 - Unregistered Property

None

Part 3 - Excluded Property

MNonhe

35



Executed as deed by Bloomfold Limited

acting by .

a director, in the presence of;
Withess

Witness Signature:

Witness Name:

Witness Address:
Withess Occupation:

“Executed as deed by CE&M
International Limited acting by

a director, in the presence af:
Witness

Witness Signature:

Withess Nama:

‘Withess Address:
- Witness Occupation:

‘Executed as deed by [ ] acting by
a director, in the presence of: -
Witness

Witness Signature:

- Witness Name;

‘Withess Address:

Witness Occupation:

Wealth
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