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GLASLYN LEISURE LIMITED (REGISTERED NUMBER: 03944917)

BALANCE SHEET

29TH FEBRUARY 2020
2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 275,524 284,175
CURRENT ASSETS
Debtors 3 384 358
Cash at bank and in hand 80,897 66,045

81,281 66,403
CREDITORS
Amounts falling due within one year 6 267,200 268,633
NET CURRENT LIABILITIES (185.919) (202,230)
TOTAL ASSETS LESS CURRENT
LIABILITIES 89,605 81,945
CAPITAL AND RESERVYES
Called up share capital 600 600
Retained earnings 89,005 81,345
SHAREHOLDERS' FUNDS 89,605 81,945

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 29th February
2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 29th February 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilitics for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companics Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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GLASLYN LEISURE LIMITED (REGISTERED NUMBER: 03944917)

BALANCE SHEET - continued
29TH FEBRUARY 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 13th May 2020 and were
signed on its behalf by:

S G Auton - Director

J A Auton - Director

The notes form part of these financial statements
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GLASLYN LEISURE LIMITED (REGISTERED NUMBER: 03944917)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29TH FEBRUARY 2020

STATUTORY INFORMATION

Glaslyn Leisure Limited is a private company, limited by shares , registered in England and Wales, The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section [ A "Small Entities"
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” and the Companies Act 2006, The financial statements have been prepared under the historical cost
convention.

Turnover
Turnover represents net income from furnished holiday lettings, excluding value added tax.

Tangible fixed assets

Depreeiation is provided at the following annual rates in order to write off cach assct over its cstimated uscful life.
Freehold property - 2% on cost

Fixtures and fittings - 20% on cost

Computer equipment - 33.33% on cost

Taxation

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 5 (2019-5).

TANGIBLE FIXED ASSETS

Fixtures
Frechold and Computer
property fittings equipment Totals
£ £ £ £
COST
At 1st March 2019 435,432 58,429 3,074 496,935
Additions - 620 136 756
Disposals - (548) (508) (1,056)
At 29th February 2020 435,432 58,501 2,702 496,635
DEPRECIATION
At 1st March 2019 152,676 57,025 3,059 212,760
Charge for ycar 8,708 646 53 9.407
Eliminated on disposal - (548) (508) (1,056}
At 29th February 2020 161,384 57,123 2,604 221,111
NET BOOK VALUE
At 29th February 2020 274,048 1,378 98 275,524
At 28th February 2019 282,756 1,404 15 284,175
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GLASLYN LEISURE LIMITED (REGISTERED NUMBER: 03944917)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 29TH FEBRUARY 2020

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Other debtors 384 358
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Taxation and social security 4,924 5,195
Other creditors 262,276 263,438
267,200 268,633
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