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Anglian Pharma Manufacturing Limited
Directors’” report and financial statements
For the year ended 30 June 2011

Directors’ report

The directors present their report and the audited financial statements for the year ended 30 june 2011
Principal activity and business review

The company did not trade during the current or prior year

Results and dividends

The directors do not recommend the payment of a dividend (2010 £N) The results for the year are set out on page
5

Directors

The directors who held office during the year were as follows

ID Page
SD Evans

Dusclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audst informatton of which the Company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the Company’s auditors are aware of that information

Directors’ and officers’ hability

The company maintains an appropriate level of directors’ and officers’ insurance whereby directors are indemm fied
against liabilities to third parties to the extent permitted by the Compames Act The directors also benefitted from
qualifying third party indemnity provisions in place during the financial year and at the date of this report A copy
of the mdemnuty provisions will be available for inspection on request at the registered office

By order of the board

\QClO\/kQLL&]

Z Goulding Dechra House
Secretary Jamage Industnial Estate
Talke Pits

Stoke-on-Trent

ST7 1XW

16 February 2012




Anglian Pharma Manufacturing Limited
Directors’ report and financial statements
For the year ended 30 June 2011

Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors’ report and the financial statements 1n accordance with
apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financiai statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

e select switable accounting policies and then apply them consistently,
s make judgments and estimates that are reasonable and prudent,

« state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements, and

= prepare the financial statements on the going concern basts unless it 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other wrregulanties




Cne Snowhili

Snow Hill Queensway
Bireningham

B4 6GH

Independent auditor’s report to the members of Anglian Pharma Manufacturing
Limited

We have audited the financial statements of Anghan Pharma Manufacturing Limuted for the year ended 30 June
2011 set out on pages 5 to 9 The financial reporting framework that has been applied in their preparation 1s
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audst work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibulity to anyone other than the company and the company’s
members, as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the directors' responsibilities statement set out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Our
responsibility 15 to audit, and express an opinmion on, the financial statements in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/private cfm

Opmien on financial statements
[n our opinion the financial statements

e give a true and fair view of the state of the company's affairs as at 30 June 2011 and of uts profit for the year
then ended,

*  have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
»  have been prepared in accordance with the requirements of the Companies Act 2006
Opimion on other matter presenbed by the Compames Act 2006

In cur opimon the informatien given in the directors' report for the financiat year for which the financial staterents
are prepared 1s consistent with the financial statements




Independent auditor’s report to the members of Anglian Pharma Manufacturing
Limited (continued)

Matters on which we are required to report by exception

We have nothing to report m respect of the followmg matters where the Companies Act 2006 requires us to report
to you If, 1n our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

+ the financial statements are not in agreement with the accounting records and returns, or
*  certain disclosures of directors' remuneration specified by law are not made, or

e we have not received all the information and explanations we require for our audit

Neals

G Neale (Senior Statutory Auditor) 16 February 2012
for and on behalf of KPMG Audit Plc, Statutory Auditor
Chartered Accountants




Anglian Pharma Manufacturing Limted
Directors® report and financial statements
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Profit and loss account
for the year ended 30 June 2011

Note 2011

£000

Interest recen able and similar income 3 2

Profit on ordinary actin ities before taxation 2 2

T'ax on profit on ordinary activities 4 -
Profit for the financial y ear after taxation being profit for the

financial year 8 2

A statement of movements in reserves 1s given tn note § to the financial statements

2010
£000

There are no recognised gains or losses in either the current or preceding year other than the retamned profit for these

periods




Anghan Pharma Manufactuning Limited
Directors’ report and financial statements
For the year ended 30 June 2011

Balance sheet

at 30 June 2011

Note 2011 2010

£000 £000 £000 £000

Current assets
Debtors 5 1,940 1938
Creditors amounts falling due within one year 6 (5) (5)
Net current assets 1,935 1.933
Total assets less current habilhities and net assets 1,935 1933
Capital and reserves
Called up share capital 7 - -
Share premium 8 105 105
Profit and loss account 8 1,830 1.828
Equity shareholder’s funds 1,935 1.933

_—

cial statements were approved by the board of directors 16 February 2012 and were signed on its behalf

ID Page
[hrector

Company number 3940941




Anglian Pharma Manufacturing Limited
Directors’ report and financial statements
For the year ended 30 June 2011

Notes
{formung part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consisiently in dealing with items which are considered
material in relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared under the historical cost convention and 1n accordance with applicable
accounting standards

Going concern

The directors have a reasonable expectation that the company has adequate resources to continue in operational
existence for the foresecable future Thus they continue to adopt the gomng concern basis i prepanng the annual
financial statements

Cash flow statement

The company 15 exempt from the requirement of Financial Reporting Standard 1 (revised) to prepare a cash flow
statement as 100% of the voting rights of the company’s shares are controlled by Dechra Pharmaceuticals PLC The
consolidated financial statements of Dechra Pharmaceuticals PLC, which include the company, are publicly available

Taxation

The charge for taxation 1s based on the profit for the year and takes into account faxation deferred (or accelerated)
because of iming differences between the treatment of certain items for taxation and accounting purposes Deferred
tax 1s measured on a non-discounted basis at the tax rates that are expected to apply in the years in which the tming
differences reverse and 1s provided i respect of all timing differences which have ansen but not reversed by the
balance sheet date except as otherwise required by FRS 19, “Deferred tax”

Related parties

By virtue of the company being a whelly owned subsidiary included in the consohdated financial statements of a
larger EU group, the company 1s exempt under Financial Reporting Standard 8 from disclosing transactions or
balances with entities which are part of the group that qualify as related parties

2 Profit on ordinary activities before taxation

No directors received any emoluments in respect of services as a director during the current or preceding financial
year

Audttor’s remuneration has been borne by the ultimate parent undertaking in both periods

3 Interest receivable and similar income
2011 2010
£000 £000
Interest recewvable from group undertakangs 2 2




Anglian Pharma Manufacturing Linited
Directors’ repert and financial statements
For the year ended 30 June 2611

Notes (continued)

4 Taxation

(a) Tuax charge for year
2011 2010
£0600 £000
UK corporation tax
Total current tax charge for the year - -

{b}  Factors affecting the tax charge for the current year

The current tax charge for the year 15 equal to (2070 equal toj the standard rate of corporation tax in the UK of
27 5% (2010 28%)

Factors that may affect future current and total tax charges

The 2011 Budget on 23 March 2011 announced that the UK corporation tax rate will reduce to 23% over a perod
af 4 years from 2011 The first reducuion in the UK corporation tax rate from 28% to 27% (effective from | Apnl
2011) was substantively enacted on 20 July 2010, and further reductions to 26% (effective from 1 April 2011) and
25% (effective from | April 2012) were substantively enacted on 29 March 2011 and 5 July 2011 respectively

This will reduce the company’s future current tax charge accordingly

It has not yet been possible to quantify the full anticipated effect of the announced further 2% rate reduction,
although this will further reduce the company’s future current tax charge accordingly

S Debtors
2011 2010
£000 £000
Amounts due from group undertakings 1,940 I 938
6 Creditors. Amounts falling due within one year
2011 2010
£000 £000
Amounts owed to group undertakings 4 4
Corporation tax 1 i
5 5
7 Called up share capital
2011 2010
£ £
Allotted, 1ssued and fully paid
215 ordinary shares of £1 each 215 215




Anghan Pharma Manufacturing Limited

Directors’ report and financial statements
For the year ended 30 June 2011

Notes (conttnued)

8 Reserves
Share Profit and
premium loss account
£000 £000
At beginming of year 105 1 828
Profit for the year - 2
Atend of year 105 1,830
9 Reconcihation of movements 1 shareholder’s funds
2011 2010
£000 £000
Profit for the financial vear p 2
Net addition to shareholder’s funds 2 2
Opentng shareholder s funds 1,933 1931
Closing shareholder’s funds 1,935 1933

10 Contingent habilities

The company guarantees the borrowings of ceriain other group companies which at 30 June 2011 amounted to
£87,310,000 (2010 £60.650 000)

11 Ultimate parent company

The ultimate holding company at the year end 15 Dechra Pharmaceuticals PLC, which 1s registered in England and
Wales

The results of the company for the year are mcluded within the group financial statements of Dechra
Pharmaceuticals PL.C but are not included within any other group financtal statements

Copies of the group financial statements of Dechra Pharmaceuticals PLC may be obtaned from the Company
Secretary at Dechra House, Jamage industrial Estate, Talke Pits, Stoke on Trent, ST7 1XW




