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PELICAN FEMININE HEALTHCARE LIMITED
REGISTERED NUMBER: 03939863

AS AT 31 MARCH 2018

BALANCE SHEET

Fixed assets

‘Intangible assets
Tangible assets
Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash and cash equivalents

Creditors; amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Note

11

13

14
15

878,018
898,165
2,773,850

4,550,033

(767,085)

(14,495)

2018

2,248,296
609,273
85,317

2,942,886

3,782,948

6,725,834

(14,495)

6,711,339

3,750,002
2,961,337

6,711,339

2017

2,602,873
1,103,939
85,316

3,792,128
1,003,992

962,234
2,185,968

4,152,194

(444,181)
3,708,013

7,500,141

(25,297)
(25,297)

7,474,844

3,750,002
3,724,842

7,474,844

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements have been delivered in accordance with the provisions applicable to companies subject

to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.
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PELICAN FEMININE HEALTHCARE LIMITED
REGISTERED NUMBER: 03939863

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2018

The financial statements were_approved and authorised for issue by the board and were signed on its behalf on

21 June 2018‘ ~
¢

PAEakin  N—r”_— J D Eakin =
Director Director

The notes on pages 3 to ij}form part of these financial statements.
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

General information

Pelican Feminine Healthcare Limited is a private company limited by shares. The Company is
incorporated in England & Wales and has the Company number 03939863. The registered office address
and principal place of business is Greypoint, Cardiff Business Park, Cardiff, Wales, CF14 5WF. The
principal activity of the Company is the design, manufacture and supply of sterile disposable medical
devices and ancillary products across a range of clinical procedures.

Accounting policies

2.1

2.2

Basis of preparation of financial statements

The Financial Statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of Financial Statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies.

The following principal accounting policies have been applied:
Revenue

Turnover comprises revenue recognised by the Company when the goods are dispatched and to the
extent that it is probable that the economic benefits will flow to the Company and the turnover can be
reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
exclusive of value added tax, rebates and trade discounts. The following criteria must also be met
before turnover is recognised:

Sale of goods

Turnover from the sale of goods is recognised when all of the following conditions are satisfied:

» the Company has transferred the significant risks and rewards of ownership to the buyer;

+ the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

+ the amount of revenue can be measured reliably;

* itis probable that the Company will receive the consideration due under the transaction; and

+ the costs incurred or to be incurred in respect of the transaction can be measured reliably.
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2.

Accounting policies (continued)

2.3

24

2.5

Intangible assets

Other intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment

losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Patents - 10 years
Trademarks & registered designs - 10 years
Brands - 156 years

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their

i estimated useful lives, using the straight line method.

Depreciation is provided on the following basis:

Leasehold property - over life of the lease straight line
Plant and machinery - 10% to 15% straight line
Fixtures and fittings - 15% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. '

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Profit and Loss Account.

Impairment of intangible and tangible fixed assets

Assets that are subject to depreciation or amortisation are assessed at each balance sheet date to
determine whether there is any indication that the assets are impaired. Where there is any indication
that an asset may be impaired, the carrying value of the asset (or cash generating unit (CGU) to
which the asset has been allocated) is tested for impairment. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (CGUs). Non-financial assets that have been previously impaired
are reviewed at each balance sheet date to assess whether there is any indication that the
impairment losses recognised in prior periods may no longer exist or may have decreased.
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2.

Accounting policies (continued)

2.6 Valuation of investments

2.7

2.8

2.9

Investments in subsidiaries are measured at cost less accumulated provision for impairment.

Investments in unlisted company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on re-measurement are
recognised in the Profit and Loss Account for the period. Where market value cannot be reliably
determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each balance sheet date.
Gains and losses on re-measurement are recognised in the Profit and Loss Account for the period.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis.
Finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in the Profit and Loss Account.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.10 Financial instruments

. The Company only enters into basic financial instruments transactions that result in the recognition of

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies (continued)

2.10 Financial instruments (continued)

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

2.11 Creditors
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.12 Research and development

Research and development expenditure is written off to the Profit and Loss Account in the year in
which it is incurred.

2.13 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is pounds sterling; GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the month exchange
rates at month end preceding the date of the transaction.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settiement of transactions and from the
translation at period end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Profit and Loss Account.

2.14 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Profit and Loss Account on a straight line
basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the iessee's benefit from the use of the leased asset.

The Company has taken advantage of the optional exemption available on transition to FRS 102
which allows lease incentives on leases entered into before the date of transition on 1 April 2015 to
continue to be charged over the period to the first market rent review rather than the term of the
lease.
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2, Accounting policies (continued)

2.15 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Profit and Loss Account when they falil due.
Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are
held separately from the Company in independently administered funds.

2.16 Interest income
Interest income is recognised in the Profit and Loss Account using the effective interest method.
2.17 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probabiy requires settlement by a transfer of economic benefit and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expense to the Profit and Loss Account in the year that the Company
becomes aware of the obligation, and are measured at the best estimate at the balance sheet date of
the expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.
2.18 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Profit and
Loss Account, except that a charge attributable to an item of income and expense recognised as
other comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

« The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

+ Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Auditors' remuneration

2018 2017
£ £

Fees payable to the Company's auditor and its associates for the audit of
the Company's annual accounts 8,000 9,000
8,000 9,000

Employees

The average monthly number of employees, including the directors, during the year was as follows:

2018 2017

No. No.

Production 28 31
Sales & Administration 21 -16
49 47
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Intangible assets

Cost

At 1 April 2017

Additions

Impairment

Expensed to profit & loss

At 31 March 2018

Amortisation

At 1 April 2017
Charge for the year
Impairment charge

At 31 March 2018

Net book value

At 31 March 2018

At 31 March 2017

Patents not

Patents & com-

Trademarks missioned Brands Total
£ £ £ £

55,000 4,871 2,650,911 2,710,782

- 5,037 - 5,037
- (5,037) - (5,037)
- (4,871) - (4,871)

55,000 - 2,650,911 2,705,911
24,750 - 83,159 107,909
5,500 - 319,456 324,956
24,750 - . 24,750
55,000 - 402,615 457,615

- - 2,248,296 2,248,296

30,250 4,871 2,567,752 2,602,873
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Tangible fixed assets

Cost or valuation

At 1 April 2017

Additions

Disposals

Transfers between classes

At 31 March 2018

Depreciation
At 1 April 2017

Charge for the year on owned
assets
Disposals

At 31 March 2018

Net book value

At 31 March 2018

At 31 March 2017

The net book value of land and buildings may be further analysed as follows:

Freehold

‘ Assets not
Freehold Plant and Fixtures and com-
property machinery fittings  missioned Total
£ £ £ £ £
400,000 2,569,986 88,873 48,763 3,107,622
- 5,530 1,108 92,052 98,690
(400,000) (37,787) (75,551) - (513,338)
- 140,815 - (140,815) -
- 2,678,544 14,430 - 2,692,974
16,273 1,908,584 78,826 - 2,003,683
5,440 200,354 4,255 - 210,049
(21,713) (37,787) (70,531) - (130,031)
- 2,071,151 12,550 - 2,083,701
- 607,393 1,880 - 609,273
383,727 661,402 10,047 48,763 1,103,939
2018 2017
£ £
- 383,727
- 383,727
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Fixed asset investments

Cost or valuation
At 1 April 2017
Additions

At 31 March 2018

Net book value

At 31 March 2018

At 31 March 2017

Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Country of Class of Principal
Name incorporation shares Holding activity
Single Use Surgical  United
Limited Kingdom Ordinary 100 % Dormant
Single Use Surgical United States Common
Incorporated of America stock 100% Trading
United
Pelispec Limited Kingdom Ordinary 100 % Dormant

Investments
in
subsidiary
companies
£

85,316

85,317

85,317

85,316

The aggregate of the share capital and reserves as at 31 March 2018 and of the profit or loss for the year

ended on that date for the subsidiary undertakings were as follows:

Aggregate

of share

capital and

reserves

£

Single Use Surgical Limited _ 85,306

Sinlge Use Surgical Incorporated (85,585)
Pelispec Limited : 1

Profit/(loss)
£

(24,163)

(278)

(24,163)
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

10.

1.

Stocks

Raw materials and consumables
Work in progress (goods to be sold)

_ Finished goods and goods for resale

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Accruals and deferred income

2018 2017

£ £
346,995 484,160
144,841 30,457
386,182 489,375
878,018 1,003,992
2018 2017

£ £
679,765 713,126
138,928 220,599
36,222 800
43,250 27,709
898,165 962,234
2018 2017

£ £
2,773,850 2,185,968
2,773,850 2,185,968
2018 2017

£ £
355,673 129,734
174,798 160,105
51,818 88,147
184,796 76,195
767,085 444,181
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

12.

Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss
Financial assets that are debt instruments measured at amortised cost

Financial liabilities

Financial liabilities measured at amortised cost

2018 2017

£ £

2,773,850 2,185,968

854,915 934,525

3,628,765 3,120,493
(715,267) (356,034)
(715,267) (356,034)

Financial assets measured at amortised cost through profit or loss comprise trade debtors, other debtors

and amounts owed by other Group companies.

Financial liabilities measured at amortised cost through profit or loss held as part of a trading portfolio
comprise trade creditors, other creditors and amounts owed to other Group companies.
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PELICAN FEMININE HEALTHCARE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

13.

14.

15.

16.

17.

Deferred taxation

2018 2017

£ £

At beginning of year (25,297) 2,865

Charged to the profit or loss 10,802 2,041

Arising on business combinations - - (30,203)

At end of year ’ (14,495) (25,297)
The provision for deferred taxation is made up as follows:

2018 2017

£ £

Accelerated capital allowances (14,495) (25,297)

(14,495) (25,297)

Share capital
2018 2017

£ £
Allotted, called up and fully paid

3,750,002 Ordinary shares of £1 each 3,750,002 3,750,002

Reserves
Profit and loss account

Includes all current and prior period retained profits and losses.

Ultimate parent undertaking and controlling party

The Company's ultimate parent undertaking is Eakin Investments Limited, a company incorporated in the

Isle of Man. Eakin Investments Limited is controlled by the trustees of the Eakin Family Trust.

Auditors' information

The Independent Auditor's Report was unqualified. The name of the Senior Statutory Auditor who signed
the audit report was Mr Jonathan R Bethel who signed for and on behalf of Miscampbell & Co., Statutory
Auditor. ’
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