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Geneos Limited
~ Directors’ report

Thls Dlrectors report has been prepared in accordance with the speclal provisions relatmg to small companles under .

o s418 of the Companies Act 2006 which also exempts the company from the requifement to prepare a Strategic report

Principal activities -
The principal activity of the company continues to be research, development and licensing of compiter soﬁware
There are no-post balance sheet events that are requu'ed to be dlsclosed
Directors ' _ A
" The directors in office throughout the ﬁnanciai.year (unless indicated otherwise) were:
G Warren '
S Turder
1 Caba_]ova (appomted 22 May: 2019)

Results and developments during the year

The profit and loss for the year is set out on page 7. ’I'urnover for the year was £4,991, 866 (2018 £4,389 069) which
translated into an. operatmg proﬁt of £1,352,530 (2018: £1,018 ,000).

Gomg concern

The directors have a reasonable expectatron the company has adequate resources to continue in operational exrstence
for the foreseeable future, Thus, they continue to adopt the going concern basis in preparing the annual financial
statements. Further details regardlng the adoption of the going concern basis can be found in the accounting policies
inNote 1 to the ﬁnancral statements.

quurdlty

The. company is.a sub51dlary of ITRS Group errted The group prepares both short-term and long-term cashflow
forecasts to ensure thrs Is suﬂicrent to meet the ongolng needs of the group. and its subsxdlanes .

Dividends : _ _
No dividend wa‘s'“p’aid in the financial year (2018: £5,508,625) to ITRS Group Limited the conipany’s parent.

 Auditor
Each of the persons who is a director at the date of approval of this report confirms that

o so far as the: diréctor is aware there is no relevant audit mformatlon of which the company s audltor is unaware;
and’

. the director. has taken all the steps that he/she ought to have taken as a dlrector in-order to make hlmself/herself
aware ‘of any rclevant audit mformatlon and to establish that the company’s. auditor is aware of that information.

This conﬁrmatlon is given and-should be mterpreted in.accordance w1th the, provisions of s418 of the Commpanies Act
2006.

Deloitte LLP have expressed their, mlhngness to.continue in office as audrtor and a resolution to réappoint them will
be proposed at the forthcoming Arnnual General Meeting.

A _Approyed_,by the:Board of Directors and' s1gned on behalf of the 'Bo,ard

I Cabajova.
Director -
30 September 2019



~ Geneos Limited

Directors’ responsi;bilit’ies‘, statemeént

: The directors aré respon51ble for preparmg the -annual report: and the financial statements in accordance. with
applicable law and regulatlons

Company law requires the dlrectors to prepare ﬁnanmal statements™for each financial year. Under ‘that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accountlng Practlce (Umted Kingdom Accounting Standards and applicable law), including FRS 102 “The Financial
Reportmg Standard apphcable in the UK. and Republic of Ireland”. Under company law the directors must not
approve the finaricial statemenits unless they are saisfied that they give a tru¢ and fair view of the staté of affairs of the
company and of the profit or loss of the company for that penod In preparing these financial statements the dxrectors
are réquired to:

o select suitable accoiinting policies a‘nd then apply them c‘onsiste‘ntly;
e make judgements and-accounting estimates that ate reasonable and prudent,
. state whether applicable UK ‘Accounting Standards have been followed subject to any material departures

disclosed and explained in-the ﬁnancnal statements;

» prepare the fi nancial statements on the going ¢oncern basis tnless it is- inappr opnate to presume that the company
‘will continue in business; :

The: directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company’s transactions and dlsclose with reasonable accuracy at any time the financial position of the company and -
enable them to énsure that the ﬁnancnal statements: comply wuth the Compames Act 2006. They are also responsible
for. safeguardmg the assets- of the company and hence for taking reasonable steps: for the preventlon and detection of
fraud and other u-regulantles . :



Geneos Limited

Independent auditor’s report to the members of Geneos Limited

Report on the audit of the financial statements

In our opinion th¢ financial statements of Geneos Lumted (the ‘company’):

e give a true and fair view of the state of the company’s affairs as at 31 March 2019 and of its profit for the
year then ended;

e have been properly prepared in accordance with United ngdom Generally Accepted Accounnng Practice,

mcludmg Financial Reporting Standard 102 “The Financial Reportmg Standard applicable in the UK and
Republic of Ireland”; and

e have been prepared in accordance with the requlrements of the Companies Act 2006.

We have audited the financial statements which ¢comprise:
the profit and loss accotint;

the balanc¢ sheet;

the statement of changes in equity; and

the related notes 1t0 9.

The financial feporting framework that hias been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 “The Finaricial Reporting Standard apphcable in
the UK and Republic of Ireland" (United ngdom Generally Accepted Accountmg Practice).

Basis for opinion

We conducted our audit in accordance with Intérnational Standards on Audmng (UK) (ISAs (UK)) and applicable
law. Our responsnblhtles under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of gur report

We arg mdependent of the coripany in accordance with the ethical requnrements that are relevant to dur audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethlcal Standard, and wé
have fulfilled our other ethical 1espon51b1]1t1es in accordance with these requlrements We believe that the audit
evidence we have obtained.is sufficient and approprl_ate to prov1_de_ a basis for our opinion,

Concluswns relatmg to gomg concern
. the dlrectors use > of the going concern basis of accountmg in preparatlon of the financial statéments is not
appropriate; or
» the directors have not disclosed in thie financial statements any identified material uncertainties that may cast
sngmﬁcant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
. perlod ofat least twelve months: from the date when the ﬁnancnal statements are authorised for issue. -

We have nothing to report in respect of these matters.

" Other information
The dlrectors are responsxble for the othet information. The other information comprises the information included in
the annual report , other than the fmancxal statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other mfonnatnon and, except to the extent otherwise explicitly stated in our repoit,
we do not express any form of assurance conclusnon thereon

In connectlon with our:audit. of the fmanmal statements, our responsibility is to read the other mformatxon and, in
domg 50, consrder whether thé other mformatlon is materlally inconsistent with the financial statements or our
knowledge obtamed in the audnt or otherwis¢ appears to be materially misstated. If we identify such material
inconsistencies or apparent material mlsstatements we are required to detennme whether there is a madterial
misstatement in the financial statements: of a matérial misstatement of the other mfonnatlon If, based on the work
we have: performed, we conclude that there is a material misstatement of this other mformatlon we are reqmred to
report that fact.

We hiave iiothing to réport i respect of these matters.



Geneos Limited
Independent auditor’s report to the members of Geneos Limited (continued) -

Respons:blhtles of dlrectors

As explained more fully in the directors’ responsnblhtles statement, the directors are respons:ble for the preparatlon
of the financial statéments and for being satisfied that they give a true and fair view, and for such internal control as
the directors determing is necessary to enable the preparatlon of financial statements that are free from material
mlsstatement whether due to fraud or error.

In preparing the ﬁnanc1al statements, the directors are responsible for assessmg the company’s ability to continue as
a going concern, dxsclosmg, as applicable, matters related to going concein and. using the going concetn basis of
accounting un]ess the directors either:intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so. :

Audltor’s responsnbllmes for the audlt of the financial statements .

Our objectnves are to obtain reasonable assurance about wheéther the financial statements as a whole are free from

. imaterial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. -
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate ‘they could reasonably be expected to influence the
econonuc decisions of users taken on the basis of thesé fmancnal statements.

A further description 6f our responsibilities for the audit of the financial statéments is located on the FRC’s website
at: www.fr¢.org.uk/auditorsresponsibilities, This déscription forms part of our auditor’s réport.

Opinions on otlier matters prescribed by the Companies Act 2006

Tn our oplmon based on the work undertaken in the course of the audit: .

¢ the information given in the directors’ repoit for the financial year for which the ﬁnanc1a1 statements are

. prepared is consistent with the financial statements; and :

o the strategic report and the dLrectors report have beéen preparéd .in accordance with applicable legal
requlrements

In the light of the knowledge and understanding of the company and its environient obtained in the course of the
audit, we have not ldentlﬁed any material mlsstatements ini the stratégic report or thie directors’ report.

Matters on which we are required to report by exeeptlon :
Under the Companies Act 2006-we are required to report in respect of the following matters if; in our opinion:

. adequate accounting records have riot been kept, or returns adequate for our audit have not been received
from branches not visited by us; or-

the financial statements are rot in agreement with the accounting records and returns; or

certain disclosures of duectqrs_ remurneration specified by law are not madeé; or .

we have not received all the information and éxplanations we require: for our audit; or

the.directors weté not entitled to take advantage of the small compames exemptlon from the requu’ement to
prepare a strategic report. :

We have riothing fo report in respect of these riatters,



Geneos Li’mite‘d ,
Inde;p‘end‘en‘t auditoi’s report to the members O,f"Gehe('iS Limited (continued)

Use of our report ' ‘

This report i$ made solely to the company’s members asa body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audlt work has been undertaken so that we. mxght state to the company’s members those
matters we -are reqmred to state to thein in an duditor’s report and- for no other purpose. To the fullest extent
permltted by law, we do. ot accept or assume responsnblhty to" anyone ‘other than the company and the company’s
members as a. body, fot oir audit work; for thls report, or for the opinions we have formed.

‘David Griffin FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Statutory Auditor
Loiidon; United ngdom
30 September 2019



Geneos Liniited

* Profit and loss account
For theyear ended 31 March 2019

Turnover
Cost of sales
Gross profit

Adnninistrative expenses

O_'pei"ating-p_ioﬁ't 'oli‘v'ordinar'y activities before taxation -

Taxation on profit from ordinary activities

- Profit for the financial year

All amounts relate to contmumg actlvmes

e ais a0
Notes S #000 £000
P " C 4,992 " 4,389

) G699 G
s 108

a0 s 108

il 3 .

| 1559 o8

The company has no recognised gains "and losses other than the proﬁt above and therefore no separate ‘stateinent of”

other comprehenswe incoine has been présented.



Geneos Limited

Balance sheet
As at 31 March 2019

' : 2019 2018

Notes o ~£000 . £000

Current dssets , : . _ . L
Débtors - . ‘ 6 3009 1,676
Cash'st bank and in hand .o , - -

3,029 1,676

Créditors: amotints falling due within one yéar . s

Net assets o - R 308 1,676

Capital and reserves ‘ _ I
Called up share capital . : , 7 4 : LT
Profit and loss account 4 : : . 3,029 1,676

Sharcholders' funds S L 3m 16

—

' The financial statéments of Geneos Limited, registéred number:03936830 wete approved by thié Board of Diréctors.on
30:September 2019. : -

Signed on behalfof the Board of Diréctors

1 Cabajova
Director



" Gerieos Limited

.S't‘zit‘eme'n_t of .Chﬁﬁngés‘in ;e'quit‘y ’ |
For the year ended 31 March 2019

-At1 April 2017

Profit for the financial year
Dividends Paid

At 31 March 2018

Profit for thie financial year
Dividends Paid

At 31 March 2019

" Called-up-
share-
capital -

.- £000

Profit
and loss
accotint

£2000

Total
£°000

30

- 6,167 6,167
.o Lo
(5,509) . (5,509
- 1,676 - 1,676
. 1,353 1,353




Geneos Limited

Notes to the financial statements
For the year ended 31 March 2019

. 1. Accouiting policies

The prmcnpal accounting policies are summansed below and have been applied consistently throughout the
year and the preceding period. . .

Basis of accounting

Geneos Limited (‘the Company’ Yisa pnvate company lnmted by shares incorporated in the United ngdom
~ under the Companies Act 2006 and is registered in England and Wales. The address of the registered. office is
given oh page 1. The nature of the Company’s operations and its principal activities are set out in, the directors’

report on page 2. .

The financial statements have been prepared under the historical cost convéntion, modified to include cértain
items at fair value, and in accordance with Financial Reporting Standard 102 (FRS 102) issued by the Firiancial
Reporting Council. 4

The functional currency of the Company is considered to be pound’ sterlmg because that is the currency of the
primary economic environment in which the ‘Company operates.

The Company meets the defmmon of a quallfymg entity under FRS 102 ‘and has therefore taken advantage of
the disclosure exemptions avallable to it in respect of its separate financial statements. The Company is
consolidated in the financial statements of Mozart Topco Limited, which- may be obtained at the Companies
House. Exemptions have been taken in these separate Company finaricial statements in relation to share-based
payments, financial instruments, presentation of a cash flow statemeiit and remuneratlon of key management
personnel.

Research and devélopment
Expendlmre on research and development is written off to the profit and loss account as incurred.
Current taxation ' '

Current tax is prov1ded at aimounts expected to be paid (or recovered) using the tax rates and laws that have.
been enacted or substantively enacted by the balance sheet date.

Deferred taxation:

Deferred tax arises as a result of mcludmg items of income and expendlture in taxation computatlons in perlods
différent from those in which they arg mcluded in the company’s financial staterfients. Deferred tax is provided
in full on timing dt&’erences which tésult in an obllgatlon to pay more (or less) tax. at a future date, at the
average tax rates that are expected to apply when the. tumng differences reverse, based on current tax rates and
laivs. Deferred tax assets are only accounted for when it is more likely than not that there will be taxable. profits
in the future against which they can be offset. Deferred tax balances are not discounted. -

Going concern ) A .
The financial statements have been preparéd on the going concern basis, The directors havé reviewed the
ﬁnancxal position of the Company, the Company's.immediate parent company and Mozart Topco Limited.

~ On the basis of their assessment of the’ Company s financial position and the enquires made of the directors of
Mozart Topco, Eimited, the comparny’s ditectors have no reason to believe that a iaterial uncertainty exists that -
may cast doubt about the ablhty of the ¢ company to continu€ as a gomg concern: Accordmgly, they expect that
the company will be able to cortinue: in opérational existence for the foreseeable future and hence continue to
adopt the gomg concem - bas:s of. accountmg in preparing the annhual financial. statements

10



Geneos Limited

Notes to the ﬁ‘naneial statements (continueﬂ)'
For the year ended 31 March 2019-

2, Turnover

Turnover represents amounts charged to ITRS Group Limited under a royalty agreement for the use of the
mtellectual property held by Geneos Limited. '

3. - Directors
For the, years ended 31 March 2018 and 31 March 2019, the dxrectors payroll remuneratlon has been disclosed
_inthe financial statements of Mozart Bidco Limited.

4. Operating profit

During the year ended 31 March 2018 and 31 March 2019 the Auditor’s remuner atron in relation to the
company’s- audit, was paid by Mozart Topco Lumted

"The company has no employees and therefore has no staﬁ?cds_t_s_.
5. Taxation on profit from ordinary activities

20019 - 2018

- £2000 - £2000
Factors affecting total current tax: , , ‘

- Profit before tax - o 1,353 1,018
Corporation tax on profit at 19% (2018: 19%) , S 257 193
Adjusted for: T . o o

' Group relief received . . ' @57 - (193)

6. Debtors
' 2019 2018
. £000 " £2000 -
Amounts 6wed by group undertakings L 3029 1676
. 309 1676
All'amounts aré due within.oneyear:
J

i1



Geneos Limited

'Notes to the finanual statements (continued).
For the year ended 31 March 2019 o S

A Called.—up share capital .
' 2019 2018

L . £ £
Allotted, called up and fuily p‘aid
Fully paid: ' : : N, : ‘
185 ordinary. shares of £l each . : ' ' 185 185

185 ‘185

8.  Ultimate controlling party ‘
The ii_hmediafe parent company is ITRS Gr.q_'up Lixnited? a company registered in England and Wales,
The ultimate parent company is Mozart Topco Limited, a company reglstered in Engl‘and‘ and Wales Mozart

Topco Limited controls the company 4s a result of controllirig, indirectly, 100 per cent. of the issued share
capital of the company.

The ultimate controlllng paity is TA Associatés. Maﬁagement L.P, who manage a colléction of Funds: that own
.75% of the Share Capltal in Mozatt Topcd lelted Fund TA XIi-A L P is the largest sharetiolder owmng
40%. These. fiinds are reglstered and incorporated in the USA

The largest and smallest group in.which. the results of the company are consolldated is that headed by Mozart
- TFopco Limited. Coples of the consolidatéd financial statements of Mozart Topco Limited are avallable to the
public arid ay-be. obtained from Companies:House.

9. Related party transactions

The company has. taken advantage’ of the exemptlon ava1lab1e under paragraph 33 1A of the Fmanc1al
‘ Reportmg Standard 102 not to disciose transactions with other wholly owned members of the group



