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Alliance UniChem Investments 1 Limited

Directors' responsibilities statement
for the year ended 31 March 2011

The Directors are responsible for prepanng the financial statements in accordance with applicable law and regulations Company law requires the
Directors to prepare financial statements for each financial year

Under that law they have elected to prepare the financial statements in accordance with United Kingdom Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

Under company law the Directors must not approve the financial statements unless they are satisfied that they give a true and farr view of the state of
affairs of the Company and of the profit or loss of the Company for that penod In prepanng these financial statements, the Directors are required to

*  select sutable accounting policies and then apply them consistently,

*  make judgments and estmates that are reascnable and prudent,

« state whether applcable UK Accounting Standards have been followed, subject to any matenal departures disclosed and explained in the
financial statements, and

» prepare the financial statements on the going concern basis untess it 1s inappropnate to presume that the Company will continue in business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions and
disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006 They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the
Company and to prevent and detect fraud and other rregulanties



Alliance UniChem Investments 1 Limited

Balance sheet
as at 31 March 2011

2011 2010
Notes £000 £000
Current assets
Deblors 3 4,132 4,132
Net assets 4,132 4132
Capital and reserves
Called up share capital 4 11 11
Share premium account 4121 4,121
Shareholders’ funds 4,132 4,132

The notes on page 4 form part of the Company’s financial statements

For the year ending 31 March 2011 the Company was entitled to exemption from audit under section 480 of the Companies Act 2006 refating to

dormant companies

The members have not required the Company to obtain an audit of its accounts for the year in question in accordance with section 476

The Directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the preparation

of accounts

These financiat statements were approved by the Board on 6 July 2011 and were signed on its behalf by

ML

Martin Delve
Director
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Alliance UniChem Investments 1 Limited

Notes to the financial statements
for the year ended 31 March 2011

1. Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with UK Generally Accepted Accounting Practice, and under the histonical cost
convention

AB Acguisitions Holdings Limited ('ABAHL'), the ultimate parent undertaking of the Company, includes the Company's assets, labiities and results in
its own publicly-available consclidated financial statements Under FRS 1 (Revised 1996), ‘Cash flow statements’, the Company I1s therefore exempt
from the requirement to prepare a cash flow statement

The Company's voting nghts are wholly controlled within the ABAHL group and, consequently, the Company 1s exempt under FRS 8, ‘Related party
Disclosures', from disclosing transactions with entities that are part of the Group or investees of the Group qualifying as related parties

The Company 1s exempt under section 401 of the Companies Act 2006 from the requirement to prepare consolidated financial statements and deliver
them to the Registrar of Companies The financial statements therefore present information about the Company as an individual undertaking and not
about its group

Share capital

Equity instruments

An equity instrument 1 a contract that evidences a residual interest In the assets of an entity after deducting all of its habilites Accordingly, a financial
instrument 1s treated as equity if

. there ts no contractual obligation to deliver cash or other financial assets or to exchange financial assets or habilties on terms that may be
unfavourable, and

. the instrument 1s a non-denvative that contains no contractual obligation to deliver a vanable number of shares or 1s a denvative that will be
seftled only by the Group exchanging a fixed amount of cash or other assets for a fixed number of the Company's own equity instruments

Equity mstruments are recorded as share captal and share premm, as applicable, net of tax-effected share issue costs To the extent that this
definition 15 not met, the proceeds of any ssue are classified as a financial hability

2 Result before taxation

The Directors have not received any remuneration for their services to the Company either dunng the current or prior years There were no employees
duning the current or prior years

3 Debtors amounts falling due within one year

2011 2010
£000 £000
Amounts owed by group undertakings 4,132 4,132
4,132 4,132

4 Called up share capital
2011 2010
£000 £000

Authonised

10 million ordinary shares of £1 each 10,000 10,000
120 million redeemable ordinary shares of £1 each 120,000 120,000

Allotted, called up and fully paid
11,002 ordinary shares of £1 each 11 11
Nil redeemable ordinary shares of £1 each - -

5. Ultimate parent undertaking

At 31 March 2011 the Company's immediate parent company was AB Dormants Limited and its uttimate parent company and controling party was AB
Acguistions Holdings Limited AB Acquisitions Holdings Limted 1s also the parent undertaking of the largest group in which the Company 1s
consolidated

AB Acguisitions Holdings Limited 1s incerporated in Gibraltar, and s registered office 1s 57/63 Line Wall Road, Gibraltar AB Acquisitions Holdings
Limited 1s jointly controlled by Allance Santé Participations S A, and certain funds adwised by Kohlberg Kravis Roberts & Co LP S Pessina, and
O Barra, who are Directors of Alliance Boots GmbH, are also Directors of Allance Santé Participations § A, which 15 ulimately owned by 2 family
trust

The smallest group in which the results of the Company are consolidated s that headed by Aliance Boots GmbH, a company incorporated in
Switzerland The consolidated financial statements of this group are available from the Alliance Boots website at www allanceboots com




